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The volume of international transactions in securities rose sharply to $60 mill-
jon in June. This may be compared with average monthly transactions of $#33.8 million
in 1947 and $35.9 million in the first five months of the current year. Heavy trad-
ing in 1945 and the first half of 1946, stimulated by the premium on United States
funds, gave rise to transactions totalling more than 560 million in several months,
but monthly averages for the two years were only 548.5 million and $58.1 million re-
spectively. Sales in June, 1948, were $8.8 million higher than in May and purchases
showed an increase of $6.4 million. Net purchases at $3.4 million were somewhat
lower than in the previous month.

The increased activity in June was due principally to heavy trading in outstand-
ing Dominion bonds between residents of Canada and the United States. OSales of
Dominion bonds to the United States rose from 51.1 million in May to $9.5 million in
June, and purchases advanced from $3.6 million to 59.7 million., Transactions in
stocks were slightly lower than in May. Net purchases at $3.0 million were less than
the $5.1 million resulting from transactions in May.

Trade with the United Kingdom in Juneibarely exceeded half a million dollars,
the lowest monthly total of the year. The purchase balance of $0.2 million was due
principally to repurchases of Canadian stocks.

Trade with other countries, although higher than in May, remained at a low level
and produced a purchase balance of only $0.2 million.

Transactions with all countries in the first six months of 1948 resulted in a
purchase balance of 515.8 million, close to the aggregate purchase balance of 318,0
million resulting from 12 months trade in 1947. The balance was principally due to
repurchases of Dominion bonds from holders in the United States.

In Table 4 showing quotations and yields for representative government bonds
in Canada, the United Kingdom and the United States, the price of the Canadian issue
declined fractionally while the British and United States issues recorded minor
advances.

Prices of Canadian mining stocks receded in June while stocks of other companies
recorded a moderate advance. OStocks of United States companies continued to advance.

Statistics in this bulletin cover transactions reported by investment firms,
stock exchanges and other security dealers in Canada, Not included are: new issues
of Canadian securities floated abroad, redemptions of called or matured Canadian bonds
owned abroad, and some transactions by other than the reporting agencies. Complete
statistics regarding capital movements are included in the annual reports on the
Canadian Balance of International Fayments.

31.00 a year; single copies 10 cents.



SALES AND PURCHASHES OF 3ECURITIES BETMESH. CANADA ARKD OMHIER COUNTRIES
(In millions of dollars to nearest hundred thousand)

Table 1.
Total Transactions United States United Kingdom Other Countries
Year and Month Fur- Net | rur- Net Pur- Net Pur- Net
Sales| chiases| Gales + Sales; chases| Sales +| Sales] chases| Sales + Saleg chases] Sales +
Purch.-l te from | rurch.-] to frow | Purch.- to | fromj Purch.-
1946
TOTAL (12 mos.).... 415,8{ 281.2 | + 134.(4 405.0f 234.8 LA E D) ([N 5 39.6 | - 33.4 ] 6.5 6l = 042
URNIES o o5diohe o w10 orennie o = 7 B 1 e L W 29130 |89e8] Al A ik Sl et i@ e 24901 = 201 1 a8 i [ L O ¢
] . AT 28106, 1949 & 8.3 2708 1% A4 T W Giels @8 RNt - | S I @ 0.5 + @82
ARSIt o) jane o oo’ sJors ofs 23,7 19.6 +  L.U 23.1] 16.2 | + 6.9] 0©.l s = 11571 QL5 1.6 ~ I
September ..ccencco a6 2.8 11— 0.d'360.9 2¥.1] # 98 68 L.8 | - 4.C] O 0.5} - 0.1
Ueibeheri-. « s o 45 k3 220l 20.95F + el 2kl | Ageil~ 2 ‘Bl 08 2 - d | @k 03 + @3
Novemter ...ecececcs SR 16.7 5 5.00 21.0] 15,11 + Salhk  Old ot 155 = 150 [ 052 0.1] + G.1
December eivescccee 24.°| 25.5 = 2,8 22.1] 23.11} - 1.0f O.2 9] - 7| & C.5 - 0.1
1547 ! !
TCTAL (12 MOSe)e.co. 193.8} 211.8 - 18.q 182.3} 192.8 - 10.5! 4.2 ! 13.3 = 9.1} 7.3 5.7 | ® 1@
January secccececcss 28.3p25.1 | + 3.8 8.9 228 + 2.3] 08 B = Guf R 1.2 | + ied
February ceeeesecos 2L.9] 24.9 O.a 234} « 22,5 + 0.9 0,3 e = L, @M 12 1. + 0.1
March .eveeececaess 2.4 32,3 1 - 8.2 22,71 38,.7] - 8.0f O.4 0.9 - 0.5! 0.9 .71 +E !
ADPil vevevenennoes| 12,5 12.5 O, 159 I1.2f + o7 0.2 0.8 - 0.6! 0.4| 0.5 -0.1
i 56 000 0 D oo BR00 ¢ 16.0F 2.3 - 103  L5e20 AL5e9 - CuZl- 0.2 1.1 - 0.9} 0.6 (0 Foug A
INIRER RN orers clolof o o orons 1801 1252 - 1.2 0.2} 1l1.3 -  0.5] 0.1 0.6] - C.5 (071} 4 G.3 - 0.2
RIS P o/ shaxete) o o oFoteld) o A5y ANlLa2 + 03] 16.7 9.4 13 0.6 il S = 1A €3 (0)%% I > 1(0) )
RITESTY cialoioisia sie o olols 309 13.24 = 248 0.4 A1e Nals Qls: L2F = Akl oS 041 + @8
September ......... 18 41" @509 - 2.9 Sz ol isiesl =  @aE @ 2ol - L5k 0.2 0.6 - 0.3
(ICBOBET | ol ojoisists o oiets Vsl A5 A == Al neRsin = - L2 G2 0.7 = nOmSTl 116y €5 - 0.1
November ....cccece 2000 S0 = Ogail | 200 12.8) - 152 G 0.7 - 0.3i Ong QL2 (* 2 ek
December ....... 500 14.3) 18.4 CORY 8711 {1 UG A G - 3.3 (037 0.9 - 0.7} G.1 (0K - 0.1
1948 ! .
TOTAL (6 MOS.).eunse g7 | = AsEiezasieiieal) -~ MSiasiln L5 L.0% - 2.3 2.5 2l e O
January «.......eee) 16,51 19.0 | - 2,5 15,6 17.6) - 2,0 0,1 0.7 = 0.6} 0.7 ©.89 - 0.1
February seacescess 13.0] 15.5 | - 2.5 11.9} 1L .7 el 0.4 OO @57 P ) b
}’JarCh es s s 00t es a0 1506 15.6 0.0 ls.l 110.5 0.6 Ool} 0-9 = 005' 002 0.2 O'O
ATHIERELL L i re. offs allofohetavatal e 19.0] 20.4 | - Ll 18,1 19.9| - 1,61 103 B:60 - 0.2 b On21) <+ O848
RUSIALAN 2 it s Ao T, ML, 19.5] 25.3 - S.87 19,3 24.2'F - 508 |03 Al + .71 G4 @ 0.0
JUNE) §5 0000 - SEREO 6L 28R 81 37 = = g L2 =R G - 3.0 Rz 0.4 = g2 @2 0.4 - 0.2

N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts.



ANALYSIS OF TRADLE IN SECURITIES BETWEEN CANADA AND OTHIR COUNTRIES, JUNE, 1948

Table 2 (In thousands of dollars)
}  United States United Kingdom Cther Countries
Total Total Sales | Purchases | Sales | Purchases Sales| Turchases
Sales | Purchases to from to from to from

Bonds and Debentures, Total ..... von s veal 15,897 i3;99l 15,451 | 16,612 SNk 1S 515} 241
Canadian New ISSUES cccoieccocscossconoe 1 - 147/ - - - - -
Canadian Outstanding Issue€s .eeeeeecssss

DEmitBOR e o snolfekel s o's ¢ ofs stsrore o'e oo oo d Al ) 535 9,852 9, SHI8 9,726 - 8 22 118

Provaticiaitstmey =t T e e e O 298 T, 354 235 = 61 - 2

Nunitch Patlige .0k . @ s «'s ohskeisions bl<le olafe o= @ o ous 461 230 156 210 5 19 - 11

Guaranteed by the Dominion ...ecccvecss 38 52 38 Sl - - - 1l

Radilwagry wblier wwes o oo W T g 490 7 4,90 63 - 11 - -

Other Carporations .ecdesesisecosssses 243 Q2 185 STt - 39 28 114
United States New ISSU€S seeeceessovsncs

Government ...... rog R o ih St I ESEAA R - 129 - 129 - - - -

(00T 5 s b IS NP ) B P i PR A e 55 - 155 - - - -
United States Outstandlng Pssies! Warart..

GREEERMERE A el d e s e v 0o 1,300 2,082 1,300 2,082 - - - -

(070 B B8 PO, | A dor, Tl S oo Feo ek HIRJE 175 531 7S = = = =
United Kingdom New Issu€s .cccevveesncsc

HEGELRRIMEIIE s 55 siolels| shetenstole svokn. fare slaTs o ol cre - - - - - - - -

Chex s <« - d L b S0l 60 Ol b 00 ¢ - - - - - - - -
United Kingdom Cutstandlng Issues

B RIENE 46 29% im o oo s i s Tw 7 et a9t - - - 97 - - -

OEHEKE e o o s s & oe wamale onsl3 okl sxelehoxola o M FEEs - - - - - - - -
Uther Countries New WS SRES I atgss <) SOk - - - - - - - -
Other Countries (utstanding Issues ..... 147 263 135 258 9 - 2 5
Unspecified Bonds and Debentures .......] 1,772 AT ¥, 178 2,757 - - - -
Common & Preference Stocks

(T T e SSE (T 25 el RN 8,068 8,238 7,668 78 278 161 142

Uil CliabgE . o v o 0210 s sdddinee Sl L, 142 6,640 L,142 6,640 - - - -

United Kingdom ..c.cocceacacacceaccccs 5 - - - 5 - - -

CLRERNGOURTIIIES, " & &y o oo vl dioiarsle o st s'e ouois & - - - - - - - -
Short-Term Securities (1 year or less).. - L - I - - - -
Other Securities

R T TIeT: AWome 5¥ere oo 4 + exdlsiia) shoRelslale sTeloga)els 19 2 19 2 ~ - - -

InRilted JSEALES) ..o se eic s o enisiolissd oisisrels. ofo o - - - - - - - -

United Kingdom..cceesessenscecessnsodn - - - - - = - -

Gther Countries .cececccscscsonsccncan - - - - - - - -
TOBIRG S 3ol o556 5 ss ome 500 5 = 3 on gd cusmupiotamnss. s olf il FOIEAY SRR 27,890 | 30,926 194 416 21, 383
N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts.




ANALYSIS CF TRADE IN SBECURITIES BETWEEN CANADA AND OTHER COU nIYIu), SIX MONTHS ENDING JUNE, 19L&

N.B. As above figures are rounded, totals de not

necessarily equal the sum of their component parts.

Table 24 (In thousands of dollars)
United States United Kingdom JOther Countries
TOTAL Total Bales ) Furchases} Sales | Purchases] Sales§ Purchases
Sales | Purchases to from to from to from

Bonds and Debentures, Total ...coevcecses JU9.773 | 58,219 L7,21 54,981 875 1,666 1,682 1108
PR N TSOUES .coicovceccocsssavoms] 1,069 - 1,395 — - - b 4N e
Canadian Qutstanding Issues ...ecev0000ae

[EEIEIQTL . wleais o6 0s o0 0.8 e T ey 28,062 17,942 AT 820 138 L5 672 697

R v oo ccv0evcircanbborencriloll 2,997 2,592 2,75 24080 178 536 60 6

L. o< o o v e s v amasesoannyuioechedl 12y DR 2,150 2,490 579 2 563 25 6

Guaranteed by the Dominion ............ 980 465 L8 393 - 3 33 70

MRy - OLIEE e sosticosieens 3 el 1,988 1,243 1,978 1,087 9 96 - 1

alar Corperatitils ..cooeveeeesseonsa asl) 33 3688 2,499 2,988 8l 252 L29 594,
United States New IssSues .....coecvnecess

Government ......... B e 0 o b - 960 - 960 - = - -

(OO I, 9o o1 5 e |3 B IoTe o okokandlls oio o oxele o o daibitol o6 PMbcd - 278 - 278 - = = =
United States Cutstanding Issues ........ 1

Government ...ceececessoos S VO NN o 7,854 7,627 7,850 8 2 - -

G A e o« o 2l S NTXR 2,130 3,713 2,079 - 5 = i
United Kingdom New Issues ...... SR o o

(G CTETARTOTE™ (2 <frde o cFeta e%omd o /oio 65 0 o o oreis e are o 6l - - - - - - - -

GEBIETR = 50 « ol T b A B i Warmrars bre o a1 Wis kel ore] o7e - - - - - - - -
United Kingdom CUutstanding Issues

GOVERRMENT (S54RI T Fatrslonrs sk 5 o' o'siofs) o oo 621 67 24,0 23 381 vl = -

OMER oot sen gk s ed i s e v Boe 29000 24 ) U 5 24 - = =
Cher Countries  New I sSUWES = . .: . ok e sk e - 20 - 20 - - - -
Other Countries Cutstanding Issues ...... 867 1,895 632 1,622 L6 ik 189 198
Unspecified Bonds and Debentures ....... 4 5,087 7,668 5,02 7,668 - - - -
Common & Preference Stocks

Camadian i L, Gl Wie' s ol o B LAONNGE = 43,065 395003 1 40,371 5L9 2,151 780 543

UnePed Shates 5. . el bl 50 GG C 0Q.010C s o] ALRET 26,001, 21,270 25,86) A 1128 L) 2

1015 e STa R b g1~ SR P % A R, 55 75 309 8 80 2 229 6 - -

Other Countries ...... T e ol 9 L 9 i - - - 3
Short-Term uccurltles(l vear or less) ... L 368 L3 338 - 30 = -
othqy securities

SN s - <% s <5 i b4l 4 65 BT 55 17 - - - -

Uaisted SRS ik o0 dore civees’ o s« 8 s 0w/ 3 2 - 2 - - - - =

Ui edl KENAPEBIN | ke o o 5% sverevo.o (ore oroyels 18 hte - - - - - - - -

Gighier CeuRBFAES A diu o oo o aiiosrs s 00 - - - = - - - -
T TR Py S e i Jha,e92] 127,685 |aor,7se | 1an,sm | 1,657 3,9m | o2ams| 2,10



SALES AKD PURCHASZS OF SHECURITIES BuTwisBN CANADA AND GTHER COUNTRILS
NATICRALITY AKD CLASS (F SECURITY
SUMMARY TABLis, JUNE, 1948

BY

Table 3 (In thousands of dollars)
i United States United iingdor JOther Countries
Total Total Sales | Purchases Sales [ Purchasesy Saf esPi-urchases
e Salec frurchases to from to from te | from
Canadian Securities, Total....e...... vesessse] 20,304] 19,520 | 20,010 18,726 83 416 g 378
Bends and Debentures ............ Ao o] 1000 (BE.ES6 I B, 207 | 11 058 5 ey 2ol 50 236
Common and Preference StocksS ...cvveevanns 8,4,771 8,088 8,238 7,668 78 278 161 142
Uthe!‘ Securities Q02 e PR PR eseee ] . CEE R 19 2 19 2 =i g - -
United States Securities, Total ...ecoessn v 55808 9,181 5,973 9,181 - - - -
BOnds and Debentul‘es 40 450 3T 00 e st rer 1’831 2,5[{,1 1,831 2,51;1 - - | -
Common and Preference Stocks .e.veeeveaeses) 4,142] 6,640 L,142 6,640 - - b -
OtherseCurities IR I R R R S S N T IS N N c e . - = ] - Lol o =4 —
United Kingdom Securities, Total ..icececenno 102 - - - 102 - - -
Bonds and Debentures B s s s0 00 s s0ce0 et en 0 97 = "1 - 97 = "B -~
Cormon and Freference StOCKS .eveeevoconses 5 - - - 5 - 3 =
Other SeCUI‘ities 2 0088000 EP PSS EOINCOO®BOECOC NS ad - . ™ T = o he
Other Countries Securities, Total......ssv... 147 263 135 258 a - 5 5
P a0 eRORMIITES 5 » 55 TE 5 o e sn e b ble v o 147 263 13% 258 ] - % 5
Common and Preference StOCKS ...cesceveccee - - - - - - - -
Othel‘ Securities T 6 808 2 0SB E e BSOS RGO SOV L = - h - = .l -
Short-Term Securities(l year or 1ess)........ - A - 4 - - - -
Unspecified Bonds and Debentures......cecoe... Y7728 25750 1L T2 2, 7517 - - - -
OB ¢ o ¢ sierofce spenars » spsaeTopersisle wiare cmomssanaasesa) 28,2981 31,7256 |'27,880 30,926 194, 416 20, 383

N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts.




SALLS AND FURCHASES OF SiCURITIRS BETWLEN CANADA AND OTHER CCUNTRIES
BY NATIONALITY AND CLASS OF SECURITY
FOR THE SIX MCNTHS LENDING JUNE, 1948
(In thousands of dollars)

United States United Kingdom Cther Countries
Total Total Sales] Purchases] Sales [Purchase:| Salez| Purchases
Sales | Purchasae to from te from to from
Canadian Securities, Total.............. o] 72,35L| 80,426 |69,115 7,865 965 3,646 7Y 27278 1 )SNe
Bends and Debentures ..........eee.c0..] 31,886 37,344 |29,977 34,477 416 1,495 1,493 1,37
Common and I'reference Stocks ..........| 40,403 | 43,065 |39,073 40,371 549 &;151 780 543
Other Securities ........ceevoee o onenapeqmnend 65 07 65 A7 = = o =
United States Securities, Total s.veeoceo 32,637 37,226 32,612 37,029 12 174 15 23
Bonds and Debentures ..cceeeseo ols orsiarors al|m Al SHE NS R22) 11,340 11,168 8 56 - it
Common and Freference Stocks ..........| 21,287 26,004 | 21,270 25,861 L 121 13 22
Other Securities ..evvveeen 5o R 000 & X 2 - 2 - - - - -
United Kingdom Securities, Total .eeeeese 954 78 320 28 631, 50 - =
Bonds and Debentures ......eeccececeens 645 70 240 26 4,05 JJH = =
Comnon and Preference Stocks .......... 309 & 80 2 229 6 = =
GEREr 1SECUritACS s o v o oaeans i . - - - - - - - -
Uther Countries Securities, Total ..... » 876 1,919 641 1,63 L6 ik 189 201
Bonds and Debentures ....ce.veveveveeeos 867 1,915 632 1,642 L6 T4 189 198
Common and Preference StOCKS c.iceveeeos 9 b 9 i - - - 3
Cther Securities ...cevee.s SN0 A6 6 C G0 O C - - - - - - - -
Short-Term Securities (1 vear or less)... L 368 L3 338 = 30 i 3
Unspecified Bonds and Debentures ........|] 5,027 7,668 5,027 7,668 - - - —
TOTAL veevveeeraranrerneenansenerasnassss] 111,892} 127,685 JO7,758 | 121,571 | 12,6570 3,974 | 2,475 2,10

N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts.
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QUOTATIONS AND YIXLDS FOR DCHESTIC GOVERNNENT BCNDS

IN CANADA, THE UNITED KRINGDOM AND UNITED STATES

Table /4
Canada United Kingdom United States
U. S. Treasury
3% due 3% due 24% due
Sept. 1, 1961-66 April 15, 1959-69 |Dec. 15, 1963-68
Price Yield Price Yield [Price Yield
1946
JANU A e lxapbmeons) o] oxor SToxs 102.47 2.80 101.94 2.82  110,.69 2.18
FEDRUAT [ofetols sielo ols Telols 104.14 2,67 103.08 2,72 1106.23 2,08
LM ENs oh 0 0 0 00O OB onRE 104.96 2,61 1105 553k 2.68 |106.77 2.04
ApPrill .. % . oo .o 10,.99 2,60 @57, 92 2.54 (106.93 2.03
EIAWA S eroreite e\ Setologete stone 10, .68 2.63 15,5 ~1L1k 2.53 |105.24 2
TOEEL ool Foierelih S48 =% 104.81 2,61 104.62 2,57 [105.65 21,168
Jullt i Lk ST 104.83 2.61 104.93 2,54 'JHO5.18 2514
AMBIEEA i oie e oeie sle o rene ofe 104 .75 2062 105,06 2.53 104 .40 2.19
September ....evceveve 104.75 2.61 1w5 583 2.46 103,63 2.2l
OCHOEEER - oiotehs srore eore o srore 104.75 2,61 106,58 2.39 1103.99 25,22
NOVEMBEr fsmmes oo o o0 104 .79 - W 108.46 2.22 |104.09 2520
1l T g o olo oD, 0 30 GOC 104.77 2.61 108.35 2.22 1104.19 2.20
1947
T R TR T ) 104 .76 2,61 108.54 2,200 (104,68 2ol
o POEnBET . ods ot aie, 10%:83 2,60 107.65 2,28 J104.78 <. 16
IRTIGHIR. s o (steloks ¢ orers o erorens 104.85 2,60 105.54 2,47 |105.07 2 A8
J2E1EA L A S . @S 75 2,60 166.01 248 DR On 2.1,
R AR xR exorerorel ofs o o o] +¥ (eRerers 104 .89 2859 106.47 2.38 104.97 230
JUREN s peremrasie o @ ore oS 105.00 2058 105.84 2.43 104.58 2L
0 6 Ol & SIS Bl O 0 06 105.00 2458 103.27 2,67 0L 18 2.20
BuensE 055 o ol i ey 104.85 a8 59 99.86 300 - o2l 2.19
SCPECHBEN Mleisiome oo slexeiss 104.86 2956 100.11 2.99 J104.35 2.18
M TOIIET o isve aisis o of siafoisions 104 .81 2.59 RS IET 2.81 103.84, 2.22
November ....... 5.0 6000 104 .75 25 102 4L 2.75 102.44 2.32
December ......... — QIR 75 2959 100.82 2.92 |101.99 235
1948
JERUETY b (o151 1o1e) o SLeleLerorene o U225 2.80 100.92 2.90 101.03 2.42
REeBRUREY  5iee % eres s 6@ s 101.85 2! 101.G0 2,90 J101.03 2.2
RGN CET D I TR ¥ tels %nexoxs 160,27 2.98 101.30 2.6 01.10 2,42
AR & ot b o2 ¢ § o ne 1L00R 517 297 99,71 .00 ~EEL16 2.41
MBY o0oociiasisnsegecane 1@, 73 2.93 100,82 2.91 [0l.46 2.39
TINEI, el NS Rera s of Feleloners 100,63 2.94 100.85(x) 2.91(x 01,59 2.38

The above prices are the averages of business days during each month,

(x) Subject to revision
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INDEX NUMBERS CF CGMMON

STCCK PRICES IN CANALA ARD

THIS UNITED STATES

(1935-1939 = 100)
Table 5
C A N A DUA UNITED STATES
(Dominion Bureau of Statistics) | (Standard and
Investors' Mining Stocks Poor's Trade
Price Index Securities)
(Industrials ¢ Composite] (Industrials,
Utilities Gold lining Railroads and
Banks) Stocks Index Utilities)
00 -~ DEgember ..occicecsoonans 161 .2 105.0 142.4 9.2
1940 - December ...sosecsvcooces (/{lodL 88.2 [IGTA0) 80.4
Lol)l — Jecember ....cccve000004 67 .2 LT Q32 718
1942 - December ...coecccesocced T1.5 L4.7 s, T Tl
1943 - December ceeeeeeccscssed 80.5 68.5 VoD 91.8
1944 - December ceseeecessecsed 86.0 Thoby 80.6 104 .7
1945 December «seseoscososoes d 112.5 10 108.2 189 %
1946
JUNe ceveensocace L o o X3 2253 92,0 104.0 153 .8
RIRUISVAl 5o sonoge -2 Yelak ookl Bich o Kareroroka 119.1 8l.7 93.0 149.6
IR <. o ailasis v e 5000 s 4 116.9 7.0 80,7 6.4
September ....covecees . 104 o4 TL Ak 81.6 i A
EEEADET .0 v shone s @850 sma o ot & 101.8 Ol 80r 8 122783
November ....cceceeseces . 102.5 9.1 83.5 1206
BECEMBER mre s itos sies o o6 5o 106.4 70.9 221 7 1251 35
1947
SRR o Bisreis s oip o o' sidl bis 106.2 Theod 86.6 125, 2
DEBINRATY ouoboebio o gosonales 109.4 TR 88.8 128.7
MIERRCIL we. ovororatiofatel s ofake ofe Shens c 106.4 78.8 (S5 0/ 128
PR obirsssamens i o bversyomn,s 8 104.8 73.0 e.1 110.3
R ol s e . Wikl s 83.C 11847
JUNEe cocevvrvans IS L L4 105.8 76.6 86.9 1188
L . S —— 107.4 75,48 85.¢8 126.0
IS telsre ayers,ons e alsreress Slasre 16055 T3 87.0 1245
September ..ceececcsnces 10k, 80.1 8.0 qk2e
Octeber ..occccececacns i 105.5 78.9 87.6 1261
NOVEmDEr .vevcsceccncosne 107.3 79.5 89.9 123.6
December ....cecoeeeee X 106.2 74.8 86.6 122.4
1948
P ..., 00V L 107.5 7176 8,.8 1263
FIEDBUARY' orenonsxsss sfvavnsme fenonars 102.2 A 2818 114.2
1 ETEE (L R SIS ST ore @I58 AL 82.2 116.4
ANAERIN . o 3 ¥ers)oropensta) § Sishefors 109.1 66.2 8l.6 124.6
MAy ..... g S ey 116.5 66.9 e4.1 L3RR
SR EvexessTeroX QB aTals o esosols & 2058 62.7 8l.1 1351




