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SAL!S AND PURCHASES OF SECURITIES BET?VEEU CANADA AND OTHER COUNTRIES 

July, 1948 

International transactions in securities between Canada and other countries in 
July resulted in a sales balance for the first time in 12 uonths. The balance, amount-
ing to .31.7  million, was due principally to net sales of coinon and preference stocks 
and to sales of New Canadian bond issues floated in Canada. Total volume of traxis-
actions, which had increased each month from a iow of 328.5 million in February to a 
high of $60.0 million in June, dropped to 34.9 million in July. 

Transactions with the United States resulted in a sales balance of •322  million, 
contrasting with a purchase balance of 33.0 million in the precodinr month. In trade 
with the United States, net sales of Canadian stocks increased from 0.5 million in 
June to p2.2 million in July, and net purchases of United States stocks valued at 
32.5 million were replaced by net sales valued at 30.6 million. Transactions in 
bonds produced a purchase balance of 30.3 million in spite of sales of new Canadian 
issues valued at $2.0 million. 

Trade with the United Kingdom in July totalled .30.9 million. The purchase bal-
ance of 30.5 million was largely duo to ropurchasos of Canadian stocks. 

In trade with other countries not salos of stocks were practically balanced by 
net purchases of bonds. The aggregate volume of transactions during the month was 
30.6 million. 

Transactions with all countries in the first seven months of 1948 resulted in 
a purchase balance of l4,1 iiülliort. The same periods in 1947 and 1945 produced 
respectively a purchase balance of .7,2 million and a sales balance of 126.9 mill-
ion. 	Total volume of trade in the first seven months of the current year was only 
slightly larger than the corresponding figure in 1947. Repurchase of Dominion bonds 
from holders in the United States was the most prominent type of transaction in the 
1948 trade. 

In Table 4, showing quotatiops and yields for representative government bonds 
in Canada, the United Kingdom and the United States, the prices of the Canadian and 
United Kingdom issues advanced fractionally while the United Status issue eased 
hoif a point. 

During July stock prices lost some of their recent gains. Minor declines were 
recorded by Canadian mining stocks, and losses by stocks of other Canadian companies 
and of United States companios 1rought prices close to those of Lay. 

Statistics in this bollotin cover transactions reported by investment firms, 
stock exchanges and other security dealers in Canada. hot included are: new issues 
of Canadian securities floated abroad, redemptions of called or matured Canadian 
bonds owned abroad, and some transactions by other than the reporting agencies. 
Complete statistics rerardiri ,  canital nolrornents aro included in the annual reports 
rn the CanadianBalance of International Payments, 
1.00 a year; single copies 10 ce:.ts 



SALES AND PURCHASES OF SECIJRITIES 13ETWEN CANADA AND OTHER COUNTRIES 

(In riilliorsof dollars to nearest hundred thousand) 

able -. 
Total Transactions Inited States United Kindom Other_Countries 

ur- flet Fur- Net Pur- Net Fur- Net 
Sales chases Sales + Sales chases Sales f  Sales chases Sales + Sales I chases I Sales 	+ 

1urch.- to from 1'urch.- to from Purch,- to from  Purch.- 
1946 

TOTAL 	(12 mos.) 415.6 281.2 +134,6 405.0 234.f. 4170.2 4.2 39.6 	33.4 	6.5 6.7 -0.2 
July 	..... ......... 19.7 + 	8.3 27,0 17.4 + 	9.6 0.3 1.8 	- 1.5 	0.7 0.5 +0.2 
Aigust 	... ......... 19.6 + 	4.1 23.1 16.2 + 	6.9 0.1. 1.8 	- 1.7 	0.5 1.6 -1.1 

September 	......... 32.4 -. 0.4 30,9 27.1 + 	3.8 0.8 4.8 	- 4.0 	0.4 0.5 -0.1 

October 22,7 20.9 + 	1.8 21.7 18.2 + 	3.5 0.5 2,3 	- 1.8 	0.4 0,3 +0.1 
November 	....... 

.32.0 

21,7 16.7 + 	5,0 21.0 15.1 5.9 0.5 1.5 	- 1.0 	0.2 0.1 +0.1 

Deccrnber 	.......... 22.7 25.5 - 	2.8 22.1 23.1 - 	1.0 0.2 1.9 	1,7 	0.4 0.5 -0.1 

1947 
TOTAL 	(12 irons.) 193.8 211.8 - 18,0 182.3 192.8 - 10.5 4,2 13.3 	9.1 	7.3 5.7 41.6 

28.3 25.1 + 	3.2 24.9 22,6 + 	2.3 0.8 1.3 	- 0.5 	2.6 1.2 +1.4 

February .. 24.9 24.9 0.0 23.4 22.5 + 	0.9 0.3 1.3 	- 1.0 	1.2 1.1 +0.1 

March 24.1 

.28.0 

.23,7 

32.3 - 	8.2 22.7 30,7 8.0 0.4 0.9 	- 0.5 	0.9 0,7 +0.2 
12.5 12.5 0.0 11.9 11.2 + 	0.7 0,2 0,8 	- 0.6 	0.4 0.5 -0.1 

May 	......... 16.0 17.3 - 	1.3 15,2 15.9 - 	0.7 0.2 1.1 	- 0,9 	0.6 0.3 +0.3 

June 	......... 11.0 12.2 - 	1.2 10.8 11.3 - 	0.5 0.1 016 	0.5 	0.1 0.3 -0.2 
11.5 11.2 + 	0.3 10.7 9.4 + 	1.3 0.6 1.7 	- 1.1 	0.3 0.1 +0.2 

January 	............. 

10.9 13.2 - 	2.3 10.6 11.9 - 	1.4 0.1 1.2 	- 1.1 	0.2 0.1 +0.1 

April 	............... 

September . 13.4 15.9 - 	2.5 12.5 13.2 - 	017 0,7 2.1 	- 1.5 	0.2 0.6 -0.3 

October 14.7 15.1 - 	0,4 14,1 13.9 + 	0,2 0.2 0,7 	- 0.5 	0.4 0.5 -0.1 

August 	...... 	......... 

12.1 13.7 - 	1.6 11,4 12.8 1.4 0.4 0.7 	- 0.3 	0.3 0.2 +0.1 

July 	.......... 

November 	............ 
14.3 18.4 . 	4,1 14,0 17.3 6.3 0,2 0,9 	0.7 	0.1 0,2 -0.1 

1948 
December 	......... 

TOTAL (7 mons.) 130.2 144.3 - 	14.1 125.6 137.2 - 11.6 1.9 4.7 	- 2.8 	2.8 2.4 +0.4 

January 16.5 19.0 2.5 15.6 17.6 - 	2.0 0.1 0.7 	- 0.6 	0.7 0.8 -0.1 

February 13.0 15.5 2.5 11.9 14.6 - 	2.7 0.4 0.4 	0.0 	1 	0.7 0 1 5 +0.2 

March 	............. 15.6 15.6 . 	0.0 15.1 14,5 * 	0.6 0.4 0.9 	- 0.5 	1 	0.2 0.2 0.0 
20.4 - 	1.4 18.1 19.7 - 	1.6 0.3 0,5 	- 0.2 	, 	0.6 0.2 +0.4 

25.3 5,8 19.1 24.2 - 	5.1 0.3 1.0 	- 0.7 	0.1 0.1 0.0 
April 	• 	............19,0 
May 	...........19.5 

31.7 3.4 27.9 30.9 - 	3.0 0.2 0.4 	- 0.2 	0.2 0.4 -0,2 June 	...............28.3 

July............... 18.3 16.6 1.7 17.8 15.6 + 	2.2 0.2 0.7 	- 0.5 	0.3 0.3 0.0 

N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts. 
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AJ:ALYSIS OF TRADE IN SECURITIES TTNEEi' CJLIADA AND OTHER COUNTRIES, JULY, 1948 

Table Z 	 (In thousands of dollars) 

Bonds and Dobenthres, Total ............ 
Canadian New Issues . ................. 
Canadian Outstanding Issues .... ...... 

Dominion.................. . . . . . . . ....  
Provincial ....... ..................... 
L!unicipal . . .......... . . . . . . . . . ...... 
.GuaranteodbytheDorninion............  
Railway, other . . . . .................. 
Other Corporations ...• ............... 

United States New Issues ............... 
Government . ........ . . . . . . . . ......... 
Other ............................... 

United States Outstanding Issues., ...... 
Government . . . * ................. . . 
Othor ..... ..... 4.•. ......... 

United Kingdom New Issues .............. 
Government . ........ 
Other 	.......... . ................. 

United Kingdom Outstanding Issues ....... 
Government ............ . . . ........... 
Other ................................. 

Other Countries Now Issues ............ 
Other Countries Outstanding Issues ...... 
Unspecified Bonds and Debentures ....... 
Comrn A,  Preference Stocks 
Canadian .................... ....... 
United States ........... 
United Kingdom 	... ......... 11•S••*•0 

Other Countries . . ................ 
ShSrt-Torm Securities (1.  year or less 
Other Securities 

Canadian .••....•t.....• ....... 

United States ..... .. .. 	 . 

United Kingdom . ................. 
Othor Countries ..... •..... .4.0....... 

TOTAI., . ............. . . . . . . . . . . . . . . . . . . . 
N.B. As above figures are rounded, total 

Total 
Purchases 

7,216 

1,950  
116 

1,046 
878 
111 
340 

707 
180 

611 
174 

37 

95 
971 

6,225 
2, 9C2 

236 

22 

16,601 
necessaril 

United States 	I United 
Sales - Purchases 	Sales 
to 	from 	to 
6,371 	6,738 	89 
2fl2. 	 - 	 - 

1,653 1,872 
669 77 
107 954 

73 878 
38 26 
74 285 

- 707 
- 180 

763 611 
233 174 

120 3 
602 971 

7,899 5,747 
3,469 29Ol 

50 236 

- 20 

25 - 
17,814 1 15,642 

y equal the sum of t 

Total 
Sales 

6.579 
2,032 

1,755 
669 
107 

73 
38 
87 

763 
233 

36 
11 

123 
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8,202 
3,469 
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NTHS ENDING JULY, 1948 

Unite d Kingdom Other Countries 
Sales kurchases 	Sales Purchases 
to 	'from 	to 	from 

964 
	

1,916 	1,800 	1,801 

	

- 	274 	- 

138 49 
173 575 

12 655 
- 3 
9 100 

84 252 

81 	2 

	

459 	81 

	

35 	- 

	

46 	148 

774 771 
60 6 
25 6 
33 70 
- 83 

442 649 

- 1 

- 

192 216 

SR COUNTRIES, SEVEN 
dollars) 

United States - 
Sales Vurchases 
to 	from 

	

53,587 	61,719 

	

3,427 	- 

19,595 
3,394 
2,597 
1,021 
2,016  
2,573 

8,390 
3, 946 

29,192 
2,127 
1,533 
1,271 
1,173 
3,273 

1,667 
458 

8,462 
2,253 

247 

752 
5,629 

46,972 
24,739 

80 

93 

65 
2 

2 
125,572 

ly equal 

23 
3 

20 
1,625 
8,639 

46,118 
25,762 

2 
1 

574 

37 

137,213 

the sum 0 

ANALYSIS OF TRADE Ii SECTJRITIS BETVEN CANADA AlID OTI 
Table 2A 	 (In thousands of 

Total 	Total 
Sales 	Purchasesi 

	

Ponds and D&bontures, Total . .......... 56,352 	65,435 
Canadian Nessues .......... . . . . . . . . . 	3,701 	- 
Canadian Outstanding Issues 

Dominion .... . . . . . . . . . . . . . . . . . • • • . . 	20,507 
	

30,012 
Provincial . ....... . . . . . . ............. 	3, 62 6 

	
2,708 

Municipal ..................... ...... 	2,634 
	

2,196 
GuarantoedbythoDorninion........... 	1,053 

	
1 ,343 

Railway, other ...... ................ 	2,026 
	

1,354 
Other Corporations 	 3,1CC) 

	
4,172 

United States Iewlssues ...... ....... 
Govgriijrient .. ................. ...... 	 1,867 
Other ................. 	 458 

United States Outstanding Issues ....... 
Government ... .............. 	 8,398 

	
8,465 

Other . .........•. ss...••.• .......... 	3,946 
	

2,304 
United Kingdom New Issues ..... 

Government . ............ . . . . . * . . . 
Other ............................... 

United Kingdom Outstanding Issues...... 
Government 
	 707 

	
104 

Other ......... ....... 	 35 
	

3 
Other Countries INew Issues ............ 	 20 
Other Countries Outstanding Issues 

	990 
	

1,990 
Unspecified Bonds and Debentures ...... 	5,629 

	
8,639 

Common fr Preference Stocks 
Canadian . ...........• ...... 	 48, GO 5 

	
49,290 

United States ....•.se ...... ......... 
	24,756 
	

28,906 
UnitedKingdom ..................... .. 	309 

	
8 

OtherCountries ....... .............. 	C' 
	

4 
Short-Term Securities 1year or less 	 94 

	
604 

Other S€curitiei 	- 
Canadian ............................ 	65 

	
39 

United States ............ 	 2 
United Kingdora......................  
Other Countries .................... 	25 

	

TOTAL ............................... ... 130,217 
	

144,286 

N.B. As above figures are rounded, tote is do noi nocessari 

	

661 	2,585 	971 	587 

	

4 	122 	13 	22 

	

229 	6 	- 	- 

	

- 	- 	- 	3 

	

- 	30 	- 	- 

	

- 	2 	- 	- 

	

1,858 	4,661 	2,784 	2,413 

f their componenk parts. 



SALES ALD PURCHASES OF SECURITIES BETWEEL C!flADA AD OTHER COUIITRIES 
DY NATIONALITY AND CLAS3 OF SCUi.ITY 

SU1,.1ARY TAPLE, July, 148 
Table 3 	 (In thousands of dollars) 

United States United Kingdom Other Countries 
Total Total Sales frurchass Sales iurchases - Sales Purchases 

-_jales 11urchass to from to from to from 

Canadian Securities, Total 	............... 12,9G3 10,G88 12,545 9,859 112 575 306 255 
Tbi"and Debentures 	................... 4,761 4,441 4,646 4,092 - 139 115 211 
Corrinon and,Preferonce Stocks 	........... 8,202 6,225 7,899 5,747 112 434 191 44 
Other Securities 	........ ............... - 22 - 20 - 2 - - 

United States Securities, Total 4,465 4,74 4,465 4,573 - 1 - - 
Bonds and Debentures 	........ 996 1,672 996 1,672 - - - - 
Common and 	Preference Stocks 3,469 2,902 3,469 2,901 - 1 - - 
OtherSecurities 	..... - - - - - - - - 

07 37 7 - 89 37 - - 
Bonds and Debentures 	....... 97 37 7 - 80 37 - - 
Connn and Preference Stocks - - - - - - 

- - - - - - - - - cn 

Other Countries Securities, 	Total ........ 148 95 145 3 - 74 3 l 
123 95 lEo 3 - 74 3 10 

United Kingdom Securities, Total ................ 

CornnnandPreferenceStocks ............ - - - - - - - - 

OtherSecurities 	 ................. 

OtherSecurities 	....................... 25 - 25 - - - - - 

Bonds 	and 	Debentures 	.................... 

Short-Term Securities 	Cl  year or less..... 50 236 So 236 - - 

Unspecified Londs and Debentures .......... 602 971 602 971 - - - 

TOTAL 	.................................... 18,325 16,601 17,814 15,642 201 687 309 273 

N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts. 



SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTIIER COUNTRIES 
BY NATIONALITY AND CLASS CF SECURITY 
FOR TIEE SEVEN WNTIIS ENDING JULY, 1948 

(In thousands of dollars) 
Table 3L 

United - States Un[:€d Kingdom Other Countries 
Total Total Sales Purchases Sales Purchases Sales Purchase 
Sales Purchases to from to from 

11,608 

to from 
Canadian SocuTties, 	Total 	.............. 

onds 	and Debentures 	......... .......... 
17 

36,647 
91,114 
41,785 

81,660 
34,623 

84 S 724 
38,569 

1,077 
416 

4,221 
1,634 

2,579 2,172 
1,585 

Conmon and Preference Stooks............ 48,605 49,290 46,972 46,118 661 2,585 971 587 
Other Securities 	........  65 39 65 37 - 2 - - 

United States Securities, Total ........... 37,102 41,800 37,077 41,602 12 175 13 23 
Bonds and Debentures 	.TT..... ... ... 12,344 12,894 12,336 12,540 8 53 - 1 
Corwnon and Preference Stocks ............ 24,756 28,906 24,739 28,762 4 122 13 22 
OtherSecurities 	..... . 2 - 2 - - - - 

United Kingdom Securities, Total 1,051 115 327 28 723 87 - - 

Bonds and Debontures 	........ 742 107 247 26 494 81 - - 

Common and Preference Stocks 309 8 80 2 229 6 - - 

OtherSecuritios 	....................... - - - - - - - 

Other Countries Securities, Tota1.....,.., 1,024 2,014 785 1,646 46 148 192 219 
Bonds and Debentures 	....... 990 2,010 752 1,645 46 148 192 216 
Common and Preference Stocks ........... 9 4 9 1 - - - 3 
OtherSecurities 	............. 25 - 25 - - - - - 

Short-Term Securities 	(1 . yearor less 94 

5,629 

604 

8,639 

93 

5,629 

574 

8,639 

- 

- 

30 

- 

- 

- 

- 

- Unspecified Bonds and_Debentures 

TOTAL 	.................................... 130,217 144,286 125,572 137,213 1,858 4,661 2,784 - 2,414 

NB. As a've figures are rounded, totals do not necessarily equal the sum of their component parts. 



-7- 
QUOTATIONS AND YIELDS FOR DOM'STIC COV11,NT PONDS 

IN CANADA, TTIE U1'JITED KINGDOM JUJD U1ITED STATES 

Table 4 
4. 	 Canada 

	
United Kingdom 

	
United States 

* 
-f 3,7 du 

Sept. 1, 1961-66 
Price 	I Yield 

QQ uue 
pril 15, 1959-69 
rice 	I Yield 

U. S. Treasury 
2$ due 

Dec. 15, 1963-68 
Price 	I Yield 

102.47 2.80 101.94 2.82 104.69 2.18 
104.14 2.67 103.08 2.72 106.23 2.08 
104.96 2.61 103.51 2.68 106.77 2.04 
104.99 2.60 105.12 2.54 106.93 2.03 
104.68 2.63 105.11 2.53 105.24 2.14 
104.81 2.61 104.62 2.57 105.65 2.11 
104.83 2.61 104.93 2.54 105.1 2.14 
104.75 2.62 105.03 2.53 104.40 2.19 
104.75 2.61 105.83 2.46 103.63 2.24 
104.75 2.61 106.5 2.39 103.99 2.22 
104.79 2.61 108.46 2.22 104.09 2.21 
104.7 2.61 108.35 2.22 104.19 2.20 

104.76 2.61 108.54 2.20 104.68 .17 
104.83 2.60 107.65 2.28 104.78 2.16 
104.85 2.60 105.54 2.47 105.07 2.14 
104.75 2.60 106.01 2.42 105.04 2.14 
104.89 2.59 106.47 2.38 104.97 2.14 
105.00 2.58 105.84 2.43 104.58 2.17 
105.00 2.58 103.27 2.67 104.18 2.20 
104.85 2.59 99.85 3.01 104.21 2.19 
104.86 2.58 100.11 2.99 104.35 2.18 
104.81 2.59 101.87 2.81 103.04 2.22 
104.75 2.59 102.44 2.75 102.44 2.32, 
104.7f 2.59 100.82 2.92 101.39 2.35 

102.25 2.00 100.92 2.90 101.03 2.42 
101.85 2.83 101.00 2.90 101.03 2.42 
100.27 2.98 101.30 2.86 101.10 2.42 
100.37 2.97 99.71 3.02 101.16 2.41 
100.73 2.93 100.82 2.91 101.46 2.39 
100.63 2.94 100.98 2.89 101.59 2.38 
100.72 2.93 101.04 2.89 101.10 2.41 

1946 
January .... ....... 
February 

April ...... 
!ay . . . . S S • • S • S • S S 

June .............. 
Jul y ........ . . . . . 
August ............ 
September 
October ........... 
November .......... 
December .......... 

1947 
January ........... 
February .......... 
March ............. 
April ............. 
May .......... S.... 

June .. ...... 
July .............. 
AUgU8t .. .......... 
September ......... 
October ........... 
November 
December ..... 

1948 
January ........... 
February ...... S... 

March .............  
April ....... 
May .............. 
June 
July . ........... 

The above prices are the averages of thsiness days during each month. 
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1010508582 

iI:1i?,.X 1. LS uF C0ML9I STOCK PRICES I CA1ADA AND 
T!6 UNITED STATES 

(1935-1939 = 100) 
Table 5 

C A L A D A 
(Dominion J3ureau of Statistics 

Investors' 	! 	Mining Stocks 
I'rice Index 
CIndustrials 	Composit 
Jtj1itjes 	Gold 	Tin .'ing 
Banks 	Stocks 	Index 

UNITED STATES 
(Standard and 
Poor's Tra(le 
Securjtje) 

(IndustriaT 
Railroads and 

Utilities) 

101.2 
77.1 

71.5 
50. 5 

1939-Decemher ......... 
1940-Deceinber............. 
1941 - December 	............ 
1942-December ........... . 

1943 - December 	............ 
1944-December ......... 
1945 - 	Deceiiber 	............ 

105.0 
88.2 
52.2 
44.7 
68.5 
74.4 
O4. 0 

142.4 
115.0 
63.2 
54.7 
74. 9 
80.6 

108.2 

94.2 
80.4 
71.8 
74.7 
91.8 

104.7 
139.7 

1946 

1947 

1948 

July 
4ugu st 
eptembor ......... 

C ctober ............. 
November ........... 
December ............ 

January ............. 
February . . .......... 
March . . . . . .......... 
April ............... 
May ........ 
June ........... 
July .............. 
August ......... 
S epteniber ........... 
October ........ 
November . ........... 
December . . . . . . . . . . . 

January 
Fobary 
March .............. 
April 
May ................. 
June 
Jul y  

ii 9 1 
11 6 • 9 
104.4 
101.8 
102.6 
106.4 

10c. 
109.4 
106.4 
104.8 
104.4 
105.3 
107.4 
105.5 
104.1 
105 • 
107.3 
106.2 

1.07.5 
102.2 
101.5 
109.1 
116.5 
120.3 
116.3 

81.7 93.0 149.6 
((.6 89.7 146.4 
'71.1 81.6 125.4 
70.1 60.3 122.3 
73.1 83.5 120.6 
70.9 83.7 125.5 

74.1 86.6 125.2 
75.7 88 1 8 128.7 
73.8 85.7 123.7 
73.0 84.1 119.3 
72.3 83.0 115.2 
76.5 86.9 119.1 
75.6 85.8 126.0 
77.3 87.0 124.5 
80.1 88.0 123.1 
78.9 87.6 125.1 
79.5 89.9 13.6 
74.8 86.6 122.4 

71.5 84.8 120.1 
71.8 83.3 114.2 
71.1 82.2 116.4 
56.2 81.6 124.6 
66.9 84.1 130.2 
62.7 81.1 135.1 
60.3 78.8 131.9 

f 
I. 


