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Sales and purchases of securities between Canada and other countries in August 
dropped to the lowest level in 12 months, with a total volume of transactions amounting 
to 125.2  million compared to 334.9 million in July and 160.0 million in June. A 
purchase balance of $3.4 million replaced the sales balance of $1.7  million which 
occurred in July. 

In trade with the United States, both sales and purchases were lower in August than 
in the preceding month. Net  purchases at $3.1  million were the highest In the current 
year with the exception of the mont: of May when a purchase balance of $5.1 was recorded. 
Sales of common and preference stocks were almost equal to purchases, but sales of bonds 
and debentures were considerably lower than purchases due to fairly heavy repurchases of 
Dominion bonds. 

Transactions with the United ingdom amounted to only $0 4 million, the lowest 
monthly total In six years. Sales barely exceeded ahundred t -iousand dollars, resulting 
in a purchase balance of 30.2 million. 

Trade with other countries totalled about half of the volume of the preceding 
month and resulted in a purchase balance of $0.1 million. 

Transactions with all countries in the first eiit months of 1948  resulted in a 
purchase balance of $17.5  million, close to twice as large as the corresponding figure 
In 1947.  lurchases of Dominion bonds and United States stocks from holders in the 
United States were the most prominent types of transactions in he 1948  trade. 

In Table 4, showing quotations and yields for representative government bonds in 
Canada, the United Kinrdom and the United States, the price of the United Kingdom 
issue went up almost a point, continuino ,  the advance which started in May, while the 
canadian and United States issues eased fractionally. 

Stock prices in August continued to recede from the peak established in June. 
Canadian mining issues showed little change while stocks of other Canadian companies 
dropped almost three joints, 

Statistics In this bulletin cover transactions reported by investment firms, 
stock exchanges and other security dealers in Canada. Not included are: new issues of 
Canadian securities floated abroad, redemptions of called or matured Canadian bonds 
owned abroad, and some transactions by other than the reporting agencies. Complete 
statistics regarding carital movements are included in the annual reports on the 
Canadian Balance of International Payments, 

$1.00 a year; single copies 10 cents. 



S.ALES ANfl flJ}CASES CF SECURITI2S Bi.1ii2 	OTEER CLUI'TRIiS 
(Ih millions of dollars to nearest hundredthcusand) 

Table :. 

Total Transacti OflS United_States United Kindom Other_ountriva 
Pur- Net lur- Net lur- Net lur- Not 

Sales chases Sales+ Sale chases Sales+ Sales chasos Sales+ Sales chases Sale5+ 
Iurch- to from Purcb.- to from lurch.- to from Furch. 

1 946  
TOTAL (12 mos.) 415.8 281.2  +134.6 405.0 234 ,8  +170,2 4.2 39.6 -3304 6.5 6.7 -0.2 
Au'ust 	,.., 23.7 19.6 + 	4.1 23.1 12 + 	5.9 0.1 1.8 - 1.7 0.5 1.6 -111 
September 32.0 32.4 - 	0,4 30.9 27.1 + 	3.8 0.8 4.8 - 4.0 0.4 0.5 -0.1 
October .., 22.7 20.9 + 	1.8 21.7 18,2 + 	3,5 0.5 2.3 - 1.3 0,4 0.3 +0.1 
November 21.7 16.7 + 	5,0 21,0 15 , 1 + 	5,9 0.5 1.5 - 1,0 0,2 0.1 +0.1 
December 	,,, 22,7 25.5 - 	28 22.1 23.1 - 	1.0 0.2 1,9 1.7 0,4 0.5 -0.1 

1947 
TOTAL (12 mos.) 	..,, 193.8 211.8 - 180 182.3 192.8 - 10,5 4,2 13.3 - 9.1 7.3 5 , 7 +1.6 
January 	........, 28,3 25.1 + 	3.2 24.9 22.6 + 	2.3 0.8 1.3 - 0.5 2.6 1.2 +1.4 
February .,, 24.9 24.9 0 1 0 23.4 22.5 + 	0,9 0,3 1.3 - 1.0 1.2 1.1 +0.1 
March a, 24.1 32.3 - 	8,2 22,7 30,7 - 	8.0 0.4 0,9 - 0.5 0,9 0,7 +0.2 
April 12.5 12.5 000 11.9 11,2 + 	0.7 0.2 0.8 - 0.6 0.4 0,5 -0.1 
May 	...,.,..., 15.0 17.3 - 	103 15.2 15.9 - 	0,7 0.2 1.1 - 0.9 0.6 0.3 +0.3 

12.2 - 	1,2 10.8 11.3 - 	0.5 0.1 3,6 - 0.5 3.1 0.3 -0.2 
July 	............... 11.5 11.2 + 	0.3 10.7 9.4 + 	1,3 06 1.7 - 1.1 0,3 0,1 +0.2 
August 	,.,.e,....,.. 10.9 1.2 - 	2.3 10.6 11.9 - 	1.4 0.1 1.2 - 1.1 0.2 0.1 +0.1 
Septerner 	.......... 13.4 15.9 - 	2.5 12.5 13.2 - 	0.7 0,7 2.1 - 	1.5 0.2 3.6 -0.3 

June•.....,, ........11.0 

October 	....,.,..... 14.7 

. 41,1 

15.1 - 	0.4 14.1 13.9 + 	0.2 0.2 0.7 - 0.5 0.4 0.5 -0.1 
Noverner 	,,.,....... 12.1 13.7 - 	1.5 11.4 12.8 - 	1.4 0.4 0.7 - 0.3 0.3 0.2 +0.1 
December 	.........,. 14.3 18.4 - 	4.1 14.0 17.3 - 	3,3 0,2 0,9 - 0.7 0,1 0,2 -0.1 

1948 
TOTAL (8 mos.) 	..... 158.6 - 17.5 130.2 151.0 - 14.8 2.0 5.0 61  3.0 2.9 2.6 +0.3 
January 	............ 16.5 19.0 - 	2.5 15.6 17.6 - 	2.0 0,1 0.7 - 0.6 0.7 0.8 -0.1 
February 	........... 13.0 15.5 - 	2.5 11.9 14.6 - 	2.7 0.4 0.4 0.0 0.7 0.5 +0.2 
March 	.............. 15.6 15.6 0.0 15.1 14.5 + 	0,6 0.4 0.9 - 0.5 3.2 0.2 0.0 
April 	,....,........ 19.0 20.4 - 	1.4 18.1 19.7 - 	1.6 0.3 0,5 - 0.2 0,6 0.2 +0.4 
May 	......... .. 19.5 25.3 - 	5.8 19.1 24.2 - 	5.1 0.3 1.0 - 0.7 011 0,1 0,0 
June 	..... .......,.. 28.3 31.7 - 	3.4 27.9 30.9 - 	3.0 0.2 0.4 - 0.2 1 	0.2 0.4 -0.2 

July 	......... ..... , 18.3 16.6 + 	1.7 17.6 15.6 + 	2.2 0.2 0.7 - 0.5 0.3 0,3 000 

August 	............. -10.9 14.3 - 	3.4_ - lO,7J 13.8 - 	3.1 1 0.1 0.3 1 	- 0.2 1 	0,1 0.2 1 	-0.1 
T'. As above figures are rounded, totals do not necessarily equal the sum of their component larts.. 



NLY3IS CF TRAD IN SCUdITI3 BT.N CN1W 	) CT1Lii UITi1, U3UST, 1948 
(In thousands of dollars) 

Table 

Total United States 
Total  

Unit od Kindom Other Countries 

Sales lurekses Sales lurchases Sales lurchases Sales lurchases 
to frcm to from to from 

Bonds and Jebentures, Total 3,129 6 9 262 3,035 6,009 33 154 -- 60 98 
Canadian New Issues 	..,.., 350 — 299 — — — 51 — 

Canadian Outstaridin 	Issues 	....,.. -- 
Dominion 666 3,213 666 3,133 — 50 — 29 
Irovirtejal 	•s••00o0e0o•0•b00.•O 137 50 137 21 — 29 — — 

Municiral 	............... 19 581 14 548 4 33 — — 

Guaranteed by the Dominion 289 69 289 46 — 23 — 

Railway, 	other 	..,......, 6 9 6 — 
— 9 — — 

Other Corj:orations 	... .... ,,,., 121 389 11' 317 — 5 7 67 
United States New Issues 

Government 	.•O — 42 — 42 — — — — 

Other 	•..,,.. ........ — — — — — — — — 

United States Cutstnnding, Issues 
Government 	........,.., 691 1,267 691 1,267 — — — — 

Other 	•... ........... 147 103 147 103 — — — — 

United Kinc'dom New Issues 
Government — — — — — — — 

Other 	••sIeI••I0.•se•0 ...... S — — — — — — — — 

United Kincdom Outstand1n 	Issues.. 
ovornment 	•.00000.., 29 — — — 29 — — — 

Other 	............. — 1 — 1 — — — — 

Other Countries New Issues •.., — — — — — — — — 

Other Countries Outstanding Issues 138 35 136 28 — 5 2 2 
Unsiecified Bonds and Debentures 536 503 536 503 — — — — 

Common & Ireferonce Stocks 
Canadian 	................ 6,018 5,751 5,860 5,501 94 148 65 102 
United States , 1,6)9 2,238 1,099 2,238 — — — — 

United Kincyiom .........., 2 — — — 2 — — — 

Other Countries — — — — — — — — 

Short-Term Securities (1 year or less 26 20 26 20 — — — 

Other Securities 
Canadian 	....... 58 41 58 41 — — — — 

United States 	........ . ... ,.., — — — — — — — — 

UnitedKinrdom 	... .......,......, — — — — — — — — 

Other Countries 	... ......  . . . . . . . — — — — — — — — 

TLTL 	.... ....... ................. 3,0,932 14,312 10,678 13,809 129 302 125 200 
N.B. As above figures are rounded, totals do not necessari v eaual the sum of their aomronent tart 



United States 
Sales lurchases 
to 	I  from 

56 0 622 67,728  
3,726 - 

20,261 32,325 
3,531 2,148 
2,611 2 1 081 
1, 3 10 1,317 
2,022 1,173 
2 0 687 3,590 

1,709 
458 

	

9,081 
	

9,729 

	

4,093 	2,350 

United Kingdom I Other 1ountries 
Sales 
to 

1-'irchases 
from 

Sales 
to 

lurchases 
from 

997 2,070 1 9 860 1,899 
- 

- 325 - 

138 99 774 800 
173 604 60 6 

16 688 25 6 
- 26 33 70 

9 109 - 83 
84 257 449 716 

8 2 
- 51 1 

- 
- 

736 
35 

1 128 
6,165 

54,623 
26,455 

311 
9 

120 

123 
2 

25 
141,149 

313 do no 

101, 
4 

20 
2,025 
9,142 

55,041 
31,144 

8 
4 

624 

80 

158,598 
t. necessaril 

247 

• 888 
6,165 

52,832 
26,438 

80 
9 

119 

123 
2 

25 1 136 9 25 0  
r equal t 

23 
4 

20 
1,653 
9,142 

51,619 
31,000 

2 
1 

594 

151,022 
he sum of ti 

488 
35 

46 

755 
4 

231 

1,987 
eir comr 

81 

153 

2,733 
122 

6 

30 

2 

4,963 
onent part 

194 

1,036 
13 

2,909 
s o  

218 

689 
22 

3 

2,613 

Total 	Total 
Sales lurchases 

59,481 	71,697 
J. cci I 	- 

21,173 
3,763 

2,053 
l,32 
2,032 
3,221 

9,089 
4,093 

33,225 
2,758 
2,777 
1,412 
1,363 
4,561 

1,739 
L 58 

9,732 
2,407 

ANALYSIS CF TRU1 IN 3CURITI3 BTd1 CANAJ AND CTH.R CCTJNTRLS, EIGHT tLNTiS 110ING A.UGUST,1948 
(in thousands ot,dollars) 

Table 2A 

Bonds and Debentures, Total 
CanadianNewlssues 
Canadian Outstanding Issues 

Dominion ,. ,.,..,... ......... 
I rovincial ................,...,... 

Municipal 
Guarantd by the Dominion 
Railway, other . . . . . . . . 00.0 . 

Other Corporations ... ... ... .. 

United States Now Issues 
Government 
Other 	...... t0 

United States C'utstandthg Issues 
Government 
Other e.o..,e,,0000.,00.a0000.o.,o, 

ITnjted hindom New Issues 
rioverngnent aoGeoa...' ..... 

Oth er ..,,,..,90..o.......,.....,.e 

United Kingdom Outstanding Issues 
Government 
Other .........o.,,...,.o,fle...... 

Other Countries New Issues 
Cthcr Countries Outstanding Issues 
Unsecified Bonds and Debentures 
Common & Ireference Stocks 

Canadian , ........................  .. 
United States ,,......,...,..,.,, 

United Kingdom ......,.,.......... 
Other Countries .,... .......... 

Short-Term Securities (1 year or less) 
Other Securities 
Canadian .• .........  •e••a.•.••aaa•• 

United States 	. . .  

Unit ed Ki ndom  

Other Countries .. . ... .. ..... . .. . 

TCTiL ............ ......... 	. . . . . 

\ 1  ~ 37 	As -}'ove figures are rounded, tot 

- 



V 

• 	 -. 	rn 	' 	 - 	- 	.-,- r kL 	ii1 J I UR(J 	 CL xIIi __ 	 04 -d J C iLAx iOL id dl 
BY N71IULIT1 4iN) 	( 

l)4b 
(In thoi:sands 01 dollars) 

Table ', 

United States United Kincdcm Cther Countries 

Total Total Sales Purchases Sales Purchases Sales Purchases 
Sales Purchases to from - to from to from 

Canadian Securities, Total 	....... 7,664 10,103 7,443 9,607 98 297 123 198 
Bonds and Debentures 	........... 1,588 4,311 1,525 4,065 4 149 58 96 
Common and Ireference Stocks ... 6,018 5,751 5,860 5,501 94 148  65 102 
Other Securities 	.....,......... 58 41 58 41 - - - - 

Unite-iStatesSecurities,Total 	,. 2,537 3,650 2,537 3,650 - - - - 

Bonds and 	Debentures 	............ 838 1,412 838 1,412 - - - - 

Common and ireference Stocks ... 1 1 639 2,238  1,699 2,238 - - - - 

Other Securities 	• ........••..., - - - - - - - - 

UnitedKindomSecurities,Total 31 1 - 1 31 - - - 

Bonds and Debentures 	... 0.0 29 1 - 1 29 - - 

Common and Ireference Stocks 2 - - - 2 - - - 

- - - - - - - - 

OtherCountriesSecurities,Total. 138 
138 

35 
35 

136 
136 

28 
28 

- 

- 

5 
5 

2 
2 

2 
2 Bonds and Debentures 	........,., 

Common and Ireference Stocks ., - - - - - - - 

OtherSecurities,,.,..,  ....... , - — - - - - 

OtherSecurities 	......... .......... 

Short—TermSecurities (1 year or 
1 us s ) 	. , ............. . 26 20 26 20 - - - - 

UnspecifiedBondsandDebentures 536 

10932 

503 

14,312 

536 

10,678 

03 

13 0 809 

- 

129 

- 

302 

- 

125 

- 

200 TOTJL 	...,.,..... . ........... 

N.B. Ad above figures are rounded, totals do nct necessarily equal the sum of their component 1,arts0 



SAL3 AND 	OF S X=RITIES Bri CPNJJA AN) CTRR COTJNTRlib 
BY NTICNALI?f AND CLASS CF SUURITY 

FtR. 	HTUTfl 	 GU,.,1948 

'r&-s1 	' 

Total Total 

United States United Kincdom Other Countries 

Sales Purchases Sales Purchases Sales Purchases 
Sales Purchases to from to from to from 

Canadian Securities, Total 92,981 101,217 89,103 94,3t1 1,175 4,518 2,702 2,370 
Bonds and 	Debentures 	.......... 38,235 46 9 096 36,148 42,o4 420 1,783 1 9 666 1 0 681 
Common and Preference Stocks ... 54,623 55,041 52 9 832 51 1 619 755 2,733 1,036 689 
Other Securities 	,.,,,...... 123 80 123 78 - 2 - - 

United States Securities, Total . 39,639 45,450 39,614 45,252 12 175 13 23 
Bonds and Debentures 	.. .... ..,. 13,182 14,306  13,174 14,252 8 53 - 1 
Common and ireference Stocks 	.,, 26,455 31 0 144 26,438 31,000 4 122 13 22 
Other Securities 2 - 2 - - - - 

United K1ndom Securities, Total .. 1,082 116 327 29 754 87 - - 

Bonds and Debentures 	........., 771 108 247 27 523 81 - c 
Common and ireference Stocks 311 8 80 2 231 6 - - 

Other Securities - - - - - - - 

Other Countries Securities,Total 1,162 2 9 049 922 1,674 46 153 194 221 
Bonds and i)eheritures 1,128 2 0 045 888 1 9 673 46 13 194 218 
Common and ireference Stocks •,, 9 4 9 1 - - - 3 
Other Securities 	......... 25 - 25 - - - - 

Short-Term Securities (1 year or 
less) 120 624 119 594 30 - - 

Unspecified Bonds and Debentures ,. 6,165 9,142 6,165 9,142 - - - - 

TOTAL 	... .......,......... ........ 141,149 158,598 136,250 151,022 1,987 4,963 2 1 909 2 1,614 

N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts, 
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UOTATIGNS AND Yi)S FOR DOMESTIC COVERNJkNT BONDS 

IN CANADA, THE UNITED flGDUM AND UNITEI) STATES 

Table L 

Canada tinited Kingdom United States 

U.S. Treasury 

3% due 3 % due 2% due 

Sept.l, 	1961.66 April 15 	1959-69 Dec.15, 	1963-68 

Price Yield Irice Yield Price Yield 

1946  
Jariusry 	........... 102.47 2.30 101.94 2.82 104.09 2.18 

February 	.......... 104.14 2.67 103.08 2.72 106.23 2.08 

March 	............. 104.96 2.61 103.51 2.68 106.77 2.04 

April 	............. 104.99 2.60 105.12 2.54 l06.93 2.03 

May 	,............ 134.68 2.63 105,11 2,53 105.24 2,14 

June 	....,......... 104.81 2.61 104,62 2.57 105.65 2,11 

July 	.............. 104.83 2.61 104.93 2.54 105.18 2.14 

August 	............ 104.75 2,62 105.06 2.53 104,40  2,19 

September 	......... 104.75 2.61 105.83 2.46 103.63 2,24 

October 	,.. ....... . 104.75 2.61 106.58 2.39 103.99 2.22 

November 	.. ... ..,.. 104.79 2.61 108.46 2,22 104,09 2.21 

December 	..,,,..... 104.77 2.61 108,35 2.22 104.19 2,20 

1947 
January ,, 104.76 2.61 108.54 2.20 104.68 2.17 

February 	000v..000. 104.83 2.60 107,65 2.28 104.78 2,16 

March 104.85 2.60 105.54 2.47 105.07 2.14 

April 104.75 2,60 106.01 2.42 105.04 2.14 

May 104.89 2.59 106,47 2,38 104.97 2,14 

June 105. 00  2,58  105,84 2.43 104.58 2.17 

July 105.00 2,58 103.27 2,67 104.18  2.20 

Augu;t 104.85 2.59 99.86 3,01 104.21 2.19 

September 104.86 2.58 100.11 2.99 104,35 2,18 

October 	.., 104.81 2.59 101.87 2.81 103.84 2,22 

November 104.75 2.59 102.44 2,75 102.44 2.32 

104.75 2.59 100.82 2.92 101.99 2.35 December 	... ........ 

194 
January 102.25 2.80 100,92 2.90 101.03 2,42 

February 	...,...... 101.85 2.83 101.00 2.90 101.03 2.42 

March 	... ...... .... 100.27 2.98 101.30 2.86 101.10 2,42 

April 	............. 100.37 2.97 99 , 71 3.02 101.16 2.41 

may 	............... 100.73 2.93 100,82 2 , 91 101,46 2.39 

June 	....... o ,,.oe• 103e63 2,94 100,98 2.89 101,59 2,38 

July 	.............. 100.72 2.93 101.04 2.89 101.10 2.41 

August 	.........,,. 100.43 2,96  101.84 2.80 101.03 2,42 

The above prices are the averages of business days during each month, 
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Table 

UNITD STATES 
(Standard and 
1oor's Trade 
Securities) 

(Industrials, 
Rai].roads and 

STATISTICS CANADA LIBRARY 
BIBLIOTHEQIJE STATISTIQUE CANADA 

III III ,  If ,  111 1  1 11"  11 , 1 11 1 1 1 ,  [ 1 1 11 1 11,  111 
1010508584 	- 8 - 

INDEX NU1V13ERS (F C(ACN ST(JCK I}IC3 IN CAJ:iwA M:D 
THE UNITIi2D STATES 

(1935-1939 	100) 

C A N A D A 
Dominion Bureau of Statistics 

Investors' Mining Stocks 
Irice Index 

(Industrials 	Composite 
Utilities 	old 	Mjin 
Banks) 	I Stocks 	I 	Index 

1939-Decornber........... 101.2 
1940 - December 	..,,.,.,,,, 77.1 
1941 - 	December 	.........,. 67.2 
1942 - December 	........... 71.5 
1943 - December 	..,,,.,,.,, 80.5 

1944-ieeomber ... ........ 86.0 
1945 - December 	,,..,.,,.., 112.5 

1946 
August 116.9 ,.....,,..... 
September 	.......,.. 104.4 
October 	......,...., 101.8 
November 	.......... 102.5 
December 	..,,.,,..., 106.4 

1947 
January 	.......,.... 106,2 
Fehruary.....,..,,. 109,4 
March 106.4 
April 	.........,,... 104.8 
May 	•............•.. 104.4 
June 	••003O0O0OOO 105.3 
July 	,. 	. , . . , . . 	 . .. , 107 . 4 
August 	.........,... 105.5 
September ........., 104.1 
October 	....,....... 105.5 
November .,,,,...,., 107,3 
December 	,....,..... 106,2 

1948  
January 	.,........., 107.5 
February 102.2 
March 	.,,,,,..,,,,,, 101,5 
April 109,1 
May 116.5 
June 	•..e,,...,,,..o 12J,3 
July 	•....,.,.,,,.,o 116,3 
August 	. • 	, 	0 113, ) 

(x) Subject to revision 

105.0 142.4 94.2 
88.2 115.0 80.4 
52.2 63,2 71.8 
44,7 54.7 74,7 
68,5 74,9 91,8 
74 , 4 80,6 104.7 

104.0 108.2 139,7 

77.6 89 , 7 146,4 
71.1 81,6 125,4 
70.1 80.3 122.3 
73.1 83.5 120.6 
70.9 83.7 125.5 

74.1 86,6 125.2 
75 , 7 88,8 128.7 
73.8 85.7 123.7 
73,0 84.1 119.3 
72.3 83,0 115,2 
766 869 119,1 
75.6 858 126,0 
77,3 87,0 124.5 
80.1 88.0 123,1 
78.9 8706 125.1 
79.5 89,9 123.6 
74.8 86,6 122.4 

71,6 84,8 120.1 
71,8 83,3 114,2 
71,1 82.2 116,4 
66.2 81,6 124.6 
66.9 84,1 130.2 
62,7 81 11 135.1 
60.3 78,8 131.9 
60,7 78.7 130,0(x, 


