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SALES AND PUECHASES OF SECUKIVIAS SHTWEEN CaNiDa AND OTHER COUNTRIES
SLIlEiBii, 1948

International transactions in securities in September totalled $39.9 million,
an increase of 58 per cent over the August figure, which was the lowest monthly
total for the year. Volume of trade in September was just over the monthly average
for the current. year. of-$37,7 million, The purchase balance of 20,9 million was
somewhat lower than last month,

In trade with the United States both sales and purchases showed substantial
increases over the preceding month, Transactions in bonds and debentures resulted
in a purchase balance of $3.5 million, which was largely due to repurchases of bonds
nf the Dominion Government and of Canadian corporations other than railways. Trans-
actions in stocks produced a sales balance of $2.7 million, net sales of Canadian
stocks outweighing net purchases of stocks issued in other courntries by that amount.

Transactions with the United Kingdom in September exceeded those of August by
a small margin, but were less than the monthly average to date, Net purchases of
$0.3 million were principally due to repurchases of Canadian stocks and Canadian
municipal bonds.

Trade with other countries in Jeptember was more than twice as heavy as in
August ; and resulted in @ sales bzlance of $0.2 million in place of a purchase balance
of 0.1 tmiliden,

Transactions with all countries in the first nine months of 1948 resulted in net
purzhases of $18.4 million, compared to $12.0 million in the same period in 1947,
Purcheses of Dominion bonds and United States stocks were the most prominent types of
transactions in the 1948 trade, United States securities have played a more important
part in the total trade this year than they did last year, the proportion of United
States securities to the total being 28 per cent in the first nine months of 1948 as
compared to 21 per cent in the same period of 1947,

In Table 4 showing quotations and yields for representative government bonds in
Canada, the United Kingdom and ‘the United States, the prices of the Canadian and
United Kingdom issues advanced fractionally while the United States issue remained
unchanged,

Prices of Canadian mining stocks advanced in September while stocks of other
Canadian commanies remained stable, American stocks continued to recede from the
peai established in June.,

Statistics in this bulletin cover transactions reported by investment firms,
stock exchanges and other security dealers in Canada, Not included are: new issues ol
Canadian securities floated abroad, redemptions of called or matured Canadian bonds
owned abroad, and some transactions by other than the reporting agencies, Complete
statistics regarding capital movements are included in the annual reports on the
Canadian Balance of International Payments,
$1,00 a year, single copies 10 cents.




SALES AND PURCHASES OF SECUKITIES BEIWEEN CANADA AND OTHER COUNIRIES
(In millions of dollars to nearest hundred.thousand)

Table 1.
Potal Transactions United states United Kingdom Other Countries
Pur- Net Pur- Net Pur- Net Pur- Net
Jales | chases | 3ales+ Sales | chases| sales+ Sales | chases| 3ales+ Sales | chases | Sales+
ERCR— to from Purch.- ts from Purch, - to from FPurch,-
1946
PVEINAT (12, oS, ) b o alisgs 28l1.2 | +134,6 405.0 | 234.8 +170.2 4.2 39.6 =33, 4 645 6.7 (0] 7]
Septembep < mvan i, e le0Bm0 32.4]1- 0,4 30,9 201 i (O] 4.8 - 4,0 0.4 @25 =@t
(Y100 XS Tl I [ 217 20.9 |+ 1.8 2l g2 RS e B D QLS 219 2 SIE e 04 (0 465 +0.1
Nowember. /8] i O | AN, ne7 1+ 5.0 2l (0] LSl + 5,9 (600 s 855 =S 0] o2 0.1 +0,1
PECEIBISN" oo i viiate oy o dek5 1 . 208 2 2R el ) st ¥ - 1.7 0.4 @38 -0.1
1947
WO, (12 1mosg: ), sreail 9GS 2ltleBal [Nt 1S5 80 182.3 [192.8 - 10,5 4.2 WES - 9.1 7 a3 547 +1.6
SETITABRT - 0 s o ol Da 250 L+ 3.2 24,9 280 + 2,3 N.8 I - 0,5 2 (6] 1L 52 +1.4
RSIMRNAIRY S . L ¢ s o) e n 24,9 0.0 23.4 2R 5 + w0.8 0.3 10e) e 3L (0) 12 s 318 +0.1
A TBE) TR N PR 1o SRR || 8.2 Fryl Seoal & 1858 2287 10/ =y IS 0.4 O - 0,5 0.9 @87 +0.2
AT T I T | =l ) 12185 0,0 IR ] ANy, 12 + 0,7 0.2 OE SN 0.4 O 15) =Dt
Wi 7 RN T, I ) =77 O [ 1L 1 8L 9 =l 0) 7 0,2 100 - 0.9 0.0 (0% 10 +0,3
i e A —— ) 162 v (R -~ 10.8 11.3 =F 05 @FL 0.6 - 0.5 (0] 0L (O IS =0,2 1
ALYy, G e R ILTL) 102 3 QIS 10,7/ 9.4 + =8 0 ka7 Sl QIS (O i +0,2
AANEISEE S [, s Al gl - <, 1) 427 (L 2 2 MENG 1) ] =t (0L 12 -1.1 022 0.1 +0,1
Sertember ., .o. L. o 13.4 SRS S2E85 e 5 I = A (0347 2405 LSRRG (0),. 0.6 -0.3
(O (010]0)% T S N L, 2 1Ly ] e B () 6 141 LGt + 0.2 072 ®F 7 =015 0.4 05 -0.1
NOrenBer: ... 0L 5 pE2ak Yok 1720 el M0 L 4 I =€ SieLe 0,4 087 =4 (0)6) 043 O 2 +0.1
IVSEETIIETS = 3 e cns vie orsis || SIE RO, Al A [T L 14,0 572413 St T 0.2 0)=%) - 0.7 0.1 0.2 -0,1
1346
RGBT, (. QLamoS, ), s ore ] 2005 17,30 gk ¥ SRS 155.0 |170.7 =2 1850 e 5.4 — O 3.4 2149 +0.5
YRAHDATY L. 50 « 5 4 5 LS 5 1980:). 2 255 15.6 17.6 = 250 0.1 0.7 £ N0, ) 047 0.8 -0.1
HeBTmIeey ", ... . . ey 130 NeRoRE -k S22 9L 14.6 . o 0.4 0.4 0.0 047 (0%, 3) +0.2
N&Weehl . o5, . SR o | RRiST( 15 £15) 0.0 IESTl 14.5 + 0.6 0.4 0.°) - 0.5 0.2 052 0.0
A5 1 I - 4 1L 5] PA0) gt [S2 SR 4 el L L7 =) W6 0.3 0.5 - 0.2 0.6 0.2 +0.4
BB =5 e ol =35 25 B e (S IEE) L 24,2 = 29l (CAE 175(0) - 0.7 0.1 0)al 0.0
0 N W 2 e SO TN O A, 7)) 30,9 - 3.0 0.2 0.4 - 0,2 0.2 0.4 -0.2
VR0 LRl R S 18,3 16 f £ ~1.7 1748 L5 5 o1 + 2.8 052 0,37 - 0,5 0.3 0.3 0.0
ISR o e v » speteresiaier ] MOES LSSl = oyt Q57 ILEIR{ES || b Ok 0.5 - 0,2 ) L (074 -0.,1
September ,........ L9 20,41 - “0.9 IS e 19,6 - 0,8 0.2 0.5 - 0,3 045, 0.3 +0.2

N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts,



ANALYSIS OF I'tAlk IN SECURILIES BELJEEN CANaDA AND O1'HER COUNleES’ SEFTEMBER 1948
(In thousands of dollars)

Table =
Fotal Total United States United XKingdom Qther Countries
3ales |Purchases 3ales |Purchases | sales |Purchases sales | Purchases
tc from to from to from
Bonds and Debentures, Total ...ccec. 4,924 8,437 4,411 7,937 106 267 409 288
Canadian-New-sdsgues stz otov it vk 63 - - = - - 63 -
Capgdian Outstanding Issued %...dc..l

DO oy e e 5 JMenaichets (S el ese e € Iohessiole 747 2,238 615 2,143 - 10 132 85

DOV A CHIN]  mywie Aamar s 350 P2 s T8 T8 <% G 5« Sfe 1, 1% 136 1,702 94 — 3 55 4

o BN TS0 e s e o e W A AL e 5 121 960 B2 797 = 153 - 9

Cuaranteed by the Dominion ..., 38 204 58 161 = 5 1 38

5521 ML RN Do 0 St N T Sl WL SR s S 2} 259 62 207 = L2 = 31

()0 A egm(e g Stohall o ho Tz e 1 WSNGRARPA SPER AU 3 el i 389 128 1,357 0% 7 98 | 5]
United States New ISSUES ... svesneeole

GCOVIPRTONAL: "ok oaiWhlavs o 8 s Sivl - 5rvulbis Kehodoko ». 'ogs - 3 - ) - - - -

(010 i e, e e ' T« T S o] - - = = = 2 i k.
United 3tates Qutstanding Issues ....

GOV <o it ok Ve ta dhe s 6o o Trs o 9 Bie sofs 914 1" 556 910 1,555 4 - - - '

R e s e Tre e s b o koo LI S8 T 125 1l 185 28l = = =3 = -
United Kingdom New ISSUES (et eess e oie i

GEOIIETSMIREIEIEN |5 s s ele s ol /s = 1y 5:"¢ sy alle)s % snerator ity - 2 - - - 2 = -

(EREKIEDTENT PN W o il isle IS o S o 5 ot & sasdie s s - - ~ - - - - -
United Kingdom Outstanding Issues ...

ORI RIREITOT 5l0is s o & ialle s ofe s s epsls]s shelols o it 54 i3 = - - 13 54 -

Ui sl e s O s C a8 0 86 e oE & - - - - - - - -
Other Countries New ISSU€S ...civeces - - - - = = = =
Other Countries OQutstanding Issues .. 132 L7k 126 103 - 1L 6 51
Unspecified Bonds and Debentures ,... 560 1,484 560 1,484 - - = =
Common & Preference sStocks

Csan 6 e Golla, R S WINESR S v Y SR N SN O i 2 - 0T 8,123 &1 250 7,846 98 189 77 88

UESTEBANSEate " i, cide e e s« b onetion e 2,73 3,817 Zipba i 3,807 - = 2 =

Und ted MengAom: et e oot eenshesves als il - 363 - 13 - 1 -

WG e C O MIIRIE S\ e roramar smelions & 1ineil s 0. 500 14 2 i, = - 2 5 L
Short-Lerm Securities(l year or less) - 5 - 4 - - - 1
Qthz2r Securities

CERACME R ool » o o N5 o o o s anels She¥e¥e o o o 23 26 ) 26 = et = 5

GEAI ISHATIE S o oo 0 o oieisle ol o ¢ o oholaks v ais s - - - - - - - -

United Kingdom ..eccececcnnsarnnees - - - - - - - -

Qe COUMEIRLES| Sl o et e palimot. & o, 8 - = - - = - -
TOTAT ) ... ey, £5., L4065, SRS R RO eSSy S0 Fe B3 75 19,630 il 7 456 489 322

N.B. As above figures are rounded, totals do not nccessarily equal

the sum of their component parts,




ANALYSIS OF ThRADE IN SECUMIVIES BETVIUWN CANADA AND OrHEx COUNfKIES, NINE MONITHS ENDING SEPPEMHER, 1948
{In thousands of dollars)

iable 24 B
Tobsd Pobad United tates United Kingdom Qther Countries
- T —— sales JPurchzses 3ales |jPurchases Sales |Purchases
to fron to from to from

Bonds and Debentures, Total ......... 84,405 80,134 6il. 038 * 75,565 15, 185 2,337 2,269 2,132
CanB&@ian NEWw LSSWeS ... eccvcpsorcnees 4,114 - 3,726 - - - 388 -
Capadiar Outstanding Issues ,........

IDTHISETUOTIINGIY <o o o felstnheanemsiedols o oo s oo los TRl e, L0 35,463 20,876 34,468 138 109 906 885

IDRAUATIBUIAT. yuiors exarers -smsmematone o a & s o %le 510 o o 5,520 2,894 5,233 2,242 173 642 11% 10

d e TR e e R e e I A - 2,774 3,737 2,732 2,878 16 841 25 1S

Guaranteed by the Dominion ........ 1,400 M1 1,368 1,478 - 31 34 108

izl 1By o) T iiany e S R e S i Crtsal SRR (IR, 8(0/° ). 15622 2,084 1,390 9 1L - 114

UELE PNCERPOTALTORS" (¢ o g .o a-s o1 ox's ope e 3,542 5,950 2,808 4,947 186 274 547 731
UnbMiEdr States NEew, FESUBS v ge sre o e o oial 5] :

GOMEBAMENL 1110 o 51e o010 a2 70755870 s75 18100 ¢ o - le 71l - 1,714 - - - -

IR0 (7 o, ske. « laseig 'gamll naiars adors o/ olla 5 olo s [ - 458 - 458 - - - -
United states Qutstanding Issues ....

CONETHIMEIN | o 550 o 2i0is 8 a5 s aa's oo ok .| 10,003 115287 9p S 11,284 12 2 - - !

O 2 T S Yo L P WIS CHDEE AR 4,228 2,428 4,228 2,377 - 51 - 3!
United Kingdom New ISSueS ...cecuov.n !

EONEBIIEALE L. o n e e e a0 S0 ot Ad e oo - 2 - - - 2 - -

QNIER S R, L, T N QRS R . NS - - - - = A = -
United Kingdom Outstanding Issues

COVEINEIIE | o' oh o o osie s s aisrare o mnshe g o 0 lo 790 TLIN7 247 23 488 94 54 -

e e sl s nionnia s P Baria s o (lansiere 8 (15} 4 - = 35 - = L
Other Countries New ISSUES ¢uvessessa - 20 = 20 - : & = =
Other Countries Outstanding Issues ..| 1,260 2,196 1,014 1,756 46 170 200 269
Unspecified Bonds and Debentures .... 6, 745 10,5626 6,725 10,626 - - = =
Common & Preference Stocks

Gl ST G S SO N e | -5 (012! 63,164 64,063 | 59,465 853 2,922 1,113 0T

UG eINSHEGIGST U Al S orie s v alsie o el 2911068 34,961 29,149 34,817 4 BLezy 115 22

[l g 1007 MR N IR AR 688 & 443 2 244 6 1 =

Jther -Countries- s owewveioeoss »: Al 5 23 5 28 1 = 2 - 3
Shert-Term Securities{l year or less) 120 529 113 S98 - 30 - i
Other Securities

Ot s LU g RS EE. TC IS S S IOl |, O I 146 106 146 104 = 2, - -

UG ed = BEAHIES . e coh bt etaione oo o e ontle s 2 - 3 = = - - -

HsitEed, FEIo oMM v rs e ot = shans os oo o's o re - - - - - - - -

Ollier, SOUREIRI CI8' «ereltrtle o cre enelens Mal orones 3% 12 33 - - - - -
RN 51500 s0e o500+ SRITDESIL B Sl e o |16105,604, LY 9 7913008 155, 0128 F7.oN 652 2,204 5,421 3,398 25,985
N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts,



SALRMS AND FURCHASES 0F SECURITIES BELWEEN CANALVA anD Ofder COUNLRIES
BY MalliuvalAlY sy Cladd QuCURLLY
SUMMARY TAHLE SEPTEMKKK, 194&

‘In thousands of dollars)
Table 3
United States United Kingdom Other Countries
Total Total 3ales |lurchases | Sales |FPurchases | Sales | Purchases
Sales |JFurchases o from to from to from
ganadian Securitiesyy Loball 4. 0. .5 4. . | 14,558 13,335 13,934 12,641 200 424 426 270
BoHGISE aldd SEDERBRITES b sxenetits o +ls=s o ozo=etts 3,123 Spkels 2,680 4,769 102 235 349 182
Common and Preference stocks ...... |11,406 8,123 I 28 7,846 98 189 Y/ 7 88
OthlecauSe ctSitEESRER. . ool i S Sttt ¢ oo s 28 <0 23 26 - - - =
United States Securities, Total ..... 3,762 5,308 3,756 5,398 4 - 2 -
Bondssand i HMeben BTess. 1. s e e+ s a0 1,049 s (5281 1,045 1,581 4 - - -
Common and Freference 3tocks ...... 2 S ) 2 7/l 3,817 - - 2 -
Oghic B ecu IS €58 o Blere i close T eatlvole 5.0 4 - - o = s = i -}
United Kinpgdom sSecurities, Total .... 431 5 363 3 1% Py 56 - !
Bonds and DebenduresS ....coeecececes 54 5 = - = 15 54 -
Common and Preference Stocks ...... S L 363 = S = I = !
OfitlerkSecuBIEIESE o i oo oo o ol sioiateond s - - - - - - - -
Other Countries 3ecurities, Total ... 154 173 148 63 - 19 6 Sill
Bonds and Debentures ........ - AR 1158 AL 126 ] 5) - gL, 6 51
Common and Freference Stocks ...... 14 2 14 = L 2 - =
Otlen. SeCRTIEMES,: cvea s e o7 6 sro 0 svspellats 55 s 8 e 8 = = = - -
Short-Term Securities(l year or less) % 5 2 4 e = - 1
Unspecified Bonds and Debentures .... 560 1,484 560 1,484 - - - -
A ] = RS P, Y Py | L - 20,410 18,761 19,630 217 458 469 322

N.B.

As above figures are rounded, totals do

not necessarily equal the sum of their component parts,




SALES ND PURSHASES COF SECURILIES BELWGIN CANALA AND OPHER COUNIRIES
BY NALLIONALLLY ANu CLaBSS OF SRCU«ILVY
FOR THE NINE MONTH3 ENDING SEPTELZER, 1948
(in thousands of dollars)

T'able 34

United States United xKingdom Qther Countries
Totsal Totel Sales8 ({Purchases | sales |Purchases Sales |Purchases
Sales JPurchases to from te from to from
gangdian . Seeurib ies) - TOLEL. .y . < <o 107,539] 114,552 103 UL 08", 972 13RS 4,942 3,128 2,640
Bonds and Debentures ........ e 41,364] 51,282 38,8281 47,403 522 2,018 230LS 1,863
Common and Preference Stocks ...... 66,0291 63,164 64,063 59,465 853 23922 1,113 PR
Oblier Securibafal t8 an &% .55 o s o o 146 106 146 104 - 2 E S
United States: Securities, Total ,i... 43,401 50,848 43,3701 50,6580 16 178 I 23
Bondisyand=ReRRnTes: e mipoe s s 14,231| 15,887 14,219 15,833 12 53 - i
Common and Preference Stocks ...... 29,168} 34,961 29,149] 234,817 4 122 S 22
GEherisSecunibie s e Jenlrespivanm 5 % ) - 2 - - =
United Kingdom Sechritjes,. Total .... 1814 131 690 28 767 102 55 -
Bondisandibebentiirash .t nie B0 L . 825 123 247 27/ 833 95 54 -
Common and Preference Stocks ...... 668 8 4473 2 &) iy E
ORHSEMSERIYNLR Sl .5’ § o - one ofotere o0 one s - - - - - 2 - .
Qther Countries Securities, lotal L¢3l 3,222 A5} 70) 1. =720 46 1753 200 272
Bangleand B entiEe ST . et S . b aG 1,260 2,216 1,014 1576 46 170 200 269
Common and Freference Stocks ...... ] 6 23 i - 2 - 3
Obicrsy SE@I iGNt of s i Bkl nihelssantisndehine 33 = 2 - - & % 2
Short-Term Securities(l year or less) e 629 119 593 = 30 = 1
Unspecified Bonds and Debentures ... 637251 106,026 8, 2anE i OnoEs - - - -
BOMATLTG 3 ¢ < o biapho FE ATk kol o 5 LB St TENIBEGIO SRl cARING S s QOE 155,011 {21705 652 2,204 )k A1 3,398 . 2,936

N.B.

As above figures are rounded, totals do not necessarily equal the sum of their component parts.
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QUOLATIONS AND YELDS FOR NOMESIIC GOVERNLEN D' BONDS

IN CANADA, THE UNIIED KINGDOM AND UNITED STAlES

fable 4
Canada United Kingdom United States
LS Ereaisury.
3% due 3% due 247 due
Sept.l, 1961-66 April 15, 135969 llecery 15 196368

Price Yield Frice Yield Price Yield

1946
Januery =«sveop| 102447 2420 LQl=4 2.82 104.69 2,18
Februsry .....|104.14 B 102,08 (Z e 106,23 2,08
March ooeoee..} 104,96 2,61 103,61 2.68 106.77 2,04
PRS0, oo | 104,99 2,60 L0Es I, 2.54 106,93 B 08
N e e s e oo [ LEATSE 6® JERIS 1l 2 450 105,24 2.14
JIOEESRS . . .. oo o [ L0481 2.61 104.62 2457 105.65 L
DMELSVEORRT, o ke ot orh 1 04% 83 2,61 104,93 2,54 LOERIGE 2,14
Mgstl oL, . .1104.75 2.62 105.06 Z BB 104.4C 2ol
September ....|104,75 2,61 105,83 2 46 103.63 2,84
October ......{104.75 2,61 106,58 2.39 103.99 2,32
November .....|104,79 o6l 108.46 B2;23 104,09 2 Bzl
December .,...{104.,77 RN 138555 2,28 104,19 2,20

1947
Janua'®y ., ... ... 1C4.76 2,61 108,54 2 20 104,68 2,17
February ...../104,83 2,60 107.65 228 104,78 2,16
MRS . . 5 ...]104.85 2,60 105,54 2,47 WOBLIG7 2,14
()00l Sl -, B ([T 0T 47 53 2.60 106,01 2,42 105,04 2,14
MOy cevneeves..|104,89 x5 106.47 2,38 104,97 2.14
AT R R 1L (B15Y (0)0) 2,58 105.84 2,43 104.58 2 L7
T Vet srios oo | 1:05-00 2.8 1103427 2 0)7- 104,18 2.20
August ,......|104,85 2.59 99,85 0] 104.21 2,19
September ,,..|104,66 ) O 2l 103.84 2,82
QOctober ......|104.81 2517 101,87 2,99 104,35 2.18
Novenmber ....,|104,75 PEES) 102,44 2 E{0) 102, 44 2,32
December ,....|104,75 25 59 100.82 2,92 101,99 2,35

1948
JARNETY oesp s ([ E2R25 2,80 100,92 2.90 L1 O 2,42
HENRISRY il [RN015E5 2,83 101,00 2,90 101.03 2.42
MEEchys. 5. 505 - |00 27 238 101.30 2.86 101.10 2.42
ARTAW L, | . . Letee |LOG 37 DR 298 71 3,02 101l.16 2,41
MO SN, oo vovansiin |[ILOWR 73 2,93 100,82 _ 2,91 101,46 2.39
JINEHEN, J, ot (BCNSES 2,94 100,98 2,89 OGS 2,38
UL s SPSREN e B! [11(0/0) 7] 2,93 101.04 2,89 101,10 2.41
August .,....,|100.43 2,96 101,84 2.80 101,03 2,42
September ....|100,51 2.95 @203 275 101.03 2.42

|

The above prices are the averages of business days during euch month,
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INDEX NUNBERkS OF COuliON STOCK PHICES IN CANADA aND
THi UNIIED SInlES
(1935-1939 = 1C0)

Table 5
G A N ADhA UNITED STATES
(Dominion Bureau of Statistics) (Standard and
Investors! Mining Stocks Poor'; ?rede
Price Index Securities)
(Industrials fold Composite (Industriels,
Utilities Staols Mining kailroads and
Banks) Index Utilities)
BAEE = BECEMBER & o .« - - 1@l 2 10540 142.4 94,2
1940 -~December ........ 7 50 88,2 B0 80,4
1941 —Siheeember s.pu0 050 6, 2 Sora 6.2 78
1942 . December ,....... AR 44,7 54,7 74,7
11943 <l IBBCEMBDED. + ovi0 o &6 » 2048 68,5 74.9 9l 88
1944 -~ December ........ 86,0 74,4 80.6 104.7
1945 - December ....... . 12l ) 104,0 108.2 LEOR
1945
September ....... 104 .4 TR ARG 1:2885, 4
ARBIOBET . . v o so v o' THOBL 53 ORI 80.3 2R
REVENBEr ..o vste LOELIE ik i (2575, 120.6
Beeenber .....%.. 106.4 7088 RiGa7 1525),'9
1947
RIRNENE . orerens » 00 o 106.2 74.1 86.6 1P A
INEBEIEIRY. o o0 0.vslee 109.4 757 88.8 1028, 7
ERRERE ol & o o cos ol . 106,4 SIS B5. 7 155
EREIRASIER 6 5.0 sas fop075) T 104,.8 /A Ne) 84,1 FI9GS
R Fererels »lagsisns o ofeis 104.4 728 83,0 e )
JONE; W irivs o ornidl e i¥els LOB S 76,6 86,2 13851
LV bty oo, s 4 oiogplo 107.4 /5 815) 85.8 e 0)
NS e ots vuoisis o ¢ L1055 7] 87.0 124,5
September ..evv.. 104,1 SERL 88,0 L2 & 8
ORBEQRRIT. 'y vie or0 oiomn s L5, 5 78.9 87.6 125
November ........ 8.3 79.5 89,9 123,6
DECEMBEIE™ oo 's o o-ske- o 1862 74,8 86,6 123z
1948
JEEIMERRY =7, 51l o¥5.h ol LOR.S 71.6 84,8 PO
HeWrnay . ...c00 WeE, 2 7ALE 83.3 114.2
S, (%, Ao A0/ L 3] 7075 (2%, 2 116.4
BN S 8% o e o o 109.1 66,2 81,6 124,6
VL 2 S R S, 1aNERS GEEs el 13048
L CIES ™ o e e 12 (0 I 81 7 Sk BEGI Y
DM Rt & e ohura 163 60.3 78,8 1.3 ,9
ATV 15 -, S . AL (5) 40157 7847 187 0
september ....... 115+ 4 : 63,0 80,4 1857
e A R e e o

=L



