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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES

January, 1949

Sales and purchases of securities between Canada and other countries in January
totalled $36.4 million, or slightly more than the average monthly volume of transac-
tions during 1948. A sales balance of $0.,4 million replaced th. purchase balance of
$0,6 million which occurred in December, The net movement of funds resulting from
international transactions in out standing securities has been consistently outward
during the past two years, Transactions in these years have resulted in monthly sales
balances on only four occasions,

Sales to residents of the United States were higher in January than in December
while purchases were lower. As & result, the purchase balance of $1.2 million in
December was replaced by a sales balance of $0,5 million in January. The sales balance
was due to transactions in Canadian bonds, sales of provincial issues being $1.,0 million
greater than purchases, whereas in stock transactions sales were slightly smaller than
purchases,

Transactions with the United Kingdom amounted to only $0.4 million, which with
one exception was the lowest monthly total in six years, Sales barely exceeded a
hundred thousand dollars, resulting in a purchase balance of $0.2 million.

In trade with other countries sales were of approximately the same size as
purchases, The aggregate volume of transactions during the month was $0.8 million,

In Table 4 showing quotations and yields for representative government bonds in
Canada, the United Kingdom and the United States, the price of the Canadian issue was
practically unchanged and the United Kingdom and United States issues advanced frac-
tionally,

Prices of Canadian mining stocks showed substantial advances in January while
other Canadian issues were slightly lower., The index of United States stock prices
recorded an advance of two points,

Statistics in this bulletin cover transactions reported by investment firms,
stock exchanges and other security dealers in Canada, Not included are: new issues
of Canadian securities floated abroad, redemptions of called or matured Canadian bonds
ownct abruad, and some transactions by other than the reporting agencies, Complete
statistics regarding capital movements are included in the annual reports on the
Canadian Balance of International Payments.

$1.00 a year; single copies 10 cents,



SALES AND PURCHASES OF SECURITIES &
(Millions of dollars)

SV AZEN CANADA aND OlHux COUNLTHRIES

Table 1.
Total Transactions United States United Kingdom Other Countries
Year and Month Pur- Net Pur- Net Pur- Net Pur- Net
Sales |chases| Sales + | Sales | chases [Sales + |Sales | chases| Sales + {Sales |chases| Sales «
to from | Purch.- to from [Purch.- | to from | Purch.- to from | Furch,.-
1947
Potal (12 mess) 198,88 Palkes8 | - 18.0 |-182.39192.8 L 1.5 4.8 A8 - 91 ) 5.7 + 1.6
January .oscc.o. | 2843 3 .« 342 24,9:0, 2260 | 2.3 o8 1986/ - 0,5 2.6 e + 1.4
February ..esos 24,9 24.9 0.0 2OTIE 2258, | & 049 0.3 1,3 -1,0 1.2 3L + 0,1
MERGCIN (o7 610 Sk ok 24,1 IR = B2 2o 1 S/ = 8.0 0.4 05 ) - 0.5 0.9 (57 + 0.2
AP b s ciotte ojete ol 15202 0.0 9] 11,3 w 0.7 0.2 0.8 - 0,6 0.4 0.5 - 0.1
MBY cccaesoecos 16,0 | 17.3 | =« Lo3 JEasal ML5,19 B 0.7 0.2 1.1 - 0.9 0.6 0.3 + 0,3
June ..econee00 JSleaiUhs [ 1828 Wum L a@ LSSl sl s = 0.5 0L 0.6 - 0.5 0.1 0.3 - 0.2
JULY weeoooaooe LLS0N L2 L 106D 1Q=? 9.4 ¥ 1,3 0.6 . 7 = Ll 0,3 0.1 + 0,2
AREUSEL o tersve oo LONI || #I8ENS, al=v: 253 10.6 11.9 - 1,4 (01l ed - 1,1 0.2 0.1 + 0,1
September ..... L35 |- R | aFE2iND #2361 AZord L 10,7 (0)5,7] el - 1,5 0.2 0.6 - 0.3 4
Octiober oo 3 [7-5l7 21 (8 [ 7 - 0.4 14,1 13,9 ¢ 0.2 02 0.7 - 0.5 0.4 0.5 o ST
November ...... e L 13,7 o 115616 11.4| 12.8 e 1.4 0.4 0.7 - 0.3 0.3 0.2 +- 0L » 54
December ,..... 14,3 | 18,4 | = 4.1 VA4S0 478 L 3.3 0.2 0,9 - 0,7 0.1 0.2 - 0.1
1948
Totials (2 imos.=h H2000 2172 | = A7.28- | 1950 | '207:6 L 16,6 4.7 6.0 -1,3 4,3 3.6 v O
JERNESY srayoro arals 3Ly ST B e o TR 51 S > 25 Se6 . 17,6 2.0 0.1 (0151 = 0.6 0.7 0.8 - 0.1
February scsess s [ S8 e 1286 1849 [ 16 - 2.7 0.4 0.4 0.0 Qa7 0.5 + 0.2
MAECIREE 515101 o/ aiats s BR6MI LSEE 0.0 1L 7 2 + 0.6 0.4 0.9 - 0,5 0.2 0,2 0.0
APEIRac o sxe lokes 19.0 | 20.4 |- 1.4 st g NE 7 e BaLEG; 0.3 0.5 - 0.2 0.6 0.2 + 0.4
MAYEEL Haloiolalol s eval s AR5 1252 [I=RIF53E el 24,2 B Sl 0.3 1.0 - 0,7 0.1 0.1 0.0
JUNE =5 ot Sohutter overd 28,3 3,7 N g 27,9 30,9 - 3.0 0.2 0.4 - 0.2 0.2 0.4 - 0.2
SR 510 o Hawaremare EBeS b 16,65, [ 17 Waat AssE- N g S 0.2 037/ - 0,5 0.3 0.3 0.0
ANENB L oraktsr ofe L0 39 14,3 | = 3.4 AN L8 . WEL 0.1 0.3 - 0.2 L 0.2 - 0.1
September ..... | 19.5 | 20.4 |- 0,9 19,84 19,6 + .-Gl 0.2 0.5 - 0.3 0.5 0.3 + 0,2
Dctiolen 0.5 e o a0 Be.51 18.0. 1 < LAS Y631 17.2 = 0.9 0.9 0.5 + 0.4 0.4 0.4 0.0
November ...... 21,8 20,2 + 1,6 1597 19,8 = 0.1 ) l(5) Qe + 1,5 0,9 0.3 + 0.2
December ,,.,.. ALe 72 IR U ol ([ -5 SE01LC 1654 1w 1576 el 12 0.3 0.4 - 0.1 029 0.3 + 0.6
1949
JONUATY o,50..0 | 18.4 | 18.0 |+ 0.4 WLl 17.3 ‘B "9.0 0.1 0.3 - 0.2 0.4 0.4 0.0
N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts.



Table 2 ANALYSIS OF TRk IN ouCUIlIRS BRLJEREN CaNaUA AND QL HER COUNTRIES, JANUARY, 1949
(Thousands of dollars)

United States United Kingdom Qther Countries
Total Total Sales | Purcheses | Sales Purchases | Sales Purchases
Salea Purchases to from to from to from
Bonds and Debentures, lotal ....o.... | 6,339 55589 6,110 S257 6 2P 222 182
Canadian New IS8Su€8 o.06es00e000sesso 35 - 10 - - - 25 -
Canadian Qutstanding I88uU€S ,.cscease !
DOiSRNORE Sl SIS L4, o s srets-5ols o 05" o 831 1,415 805 1,356 - 4 25 65
ot Ve 0 G N SR PR B 77 1,047 10 - 59 - 8
MUEICRSR A oot ol o Sk ToreoxsmlsToromo 6 6 (s 0 & a1 e ¢ 916 318 916 308 - - - 6
Guaranteed by the Dominion ....cs.. 135 108 109 S - 13 26 38
Ratiblisgr- FOLROD! L sk e saavs 013 o0 & o o o auets 111 22 kL - - - - 22
Other Corporations ...cssccescesccs | 1,043 1,298 899 1,245 - J i 144 53
United States New ISSU€8 .cccccscccaes
GONMEIMEILE - o o itions o 2l s s 56 o 0 5650 0 o 5 L = 178 - 178 =k = - %
£0)5,) 17 1O LN P e S e P - 6 - 6 - - - -
United States Outstanding Issues ,...
GOVie INMONG o eobs o il e . s Fadsro s S ST L6 (5110 i M G P 1SRl 1,432 - - - - y
O N R e APl B A 2 ol o oo ()/#{/8] 470 166 120 166 120 - - - - -
United Kingdom New I88U€8 .cecaveccens g
GOVOLNAKPILE si cmusks sueke soialorasels s 9/¢ + o o o ~ - - - - - - -
Oth Ci . o) ke fogels] o) e ag s relons) GIE ke HTkske T 5 - - - - - - - -
United Kingdom Outstanding Issues
BORLE Ty e R S B 10 e 15 41 9 B 6 40 - -
(07 oY= s o LRSI s e RO i - - - - = = = E
Other Countries New ISSUES .veveovovas - - - = £ = = -
Other Countries Qutstanding Issues ., 129 28 27 28 = - 2 -
Unspecified Bonds and Debentures .... 800 516 800 516 - - ; - -
Common & Preference Stocks
Sanaditan s .k hias b o SRR e TP ) 8,628 7,695 | 8,318 88 139 170 17
United States........... o Jiuioleleais oo | Mg O0E 3,664 3,983 @ 3,664 9 i =5 >
TRt edeK oo Q- Pl a5 e b s 6 - - - - - - - -
Oihe a6 QunElE B! Wi sl el wie s e <.« 3 om0 | o = 3 - 3 - = . - 4
Short-Term Securities (1 year or less) 18 49 18 49 - - - -
Other Securities
AR Rl S L 5 e % o cnvawd o s 56 29 21 9 - - 34 20
United States ..cceccevscccsccnnnns - - - = = = = i
United Kingdom ....ceocccoccasccacas - - = = = & = =
Other Countries (..cvevesvosvocesse 18 56 18 - - 54 - 2
TORAG s, 4's 1« s ReRE =101 A T i) A S : TN 17,988 17,845 | 17,300 103 3l4 L 426 375
N.B. As above figures are rounded, totals do not necessarily egqual the sum of their component parts,
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Yable 3 SALES AND PURCHASKS OF SECURILIES BELVEEN CaNaDAa AND OPHER COUNIRIES
BY NARLIONALILY JND CLasS OF CURILY
SUkdiaty TABLE? JANUARY | 1949,
\Lhousands of dollars’

United States United Kingdom Other Countries
Total Total Sales | Purchases Sales Purchases| Sales | Purchases
Sales Purchases to from to from to from
Canadian Securities, Total cocovo.00.{12,126 11,895 11,613 11,303 88 220 424 373
Bonds and Debentures .....ocec0eo000) 4,118 3,238 3,897 2,976 s 81 220 182
Common and Preference Stocks .....| 7,953 8,628 7,696 8,318 88 139 170 i |
Other 3ecurities .,....oc..0000. el 55 29 21 9 - - 34 20
United States Securities, Total ,...| 5,269 5,400 5,260 5,400 9 - - -
3onds; and DebenbBTeS . o« ues oueoa | Lpl?27 1,736 i, Al B 1,736 - - - -
Common and Preference Stocks .....| 3,992 3,664 . 3,983 3,664 e, - - -
S heRSECIGTC 1\e3) 1506, « 53 & o avs Blaple s o = o o= - - - - =
8
United Kingdom 3ecurities, Total ... 15 4] 9 1 6 40 - - >
Bonds and Debentures .cccceescccos 15 41 9 i 6 40 - - '
Common and Preference SLocks .ccso - = - - - o - -
Other Securities .oo0..... Bpo-ose o' e¥0 - = - - - - - -
Other Countries securities, Total ., 147 87 145 31 = 54 2 2
Bonds and Debentures ....cocscoevvo 129 28 e 28 o = 2 =
Common and Preference Stocks ..... v g 2 & — b & &
Other Securitles 9920000060+ BOG BO I 18 56 18 - L4 54 - 2
Short-Term Securit.ies (1 year or
less\'.;:-:-‘-;»e,,\cc.:ooouu»onoa”-vuﬂoo 18 3 49 18 49 S e = =
Unspecified Bonds and Debentures ... 800 516 800 516 - = & -
EPATR S 0 o o slaiB o 5 ¢ vl Bz ovoe e od ]| OO | 1788 17,845 | 17,300 103 314 426 375
N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts,
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QUOTATIONS AND YIELDS FOR DOMESIIC GOVERNMENT BONDS
IN CANADA, THE UNITED KINGDOM AND UNITED GLALES

Table 4 '
f Canada United Kingdom United States
U.S. Treasury
3% due 3% due 2%% due
Sept, 1, 1961-66 April 15, 1959-69 Dec, 15, 1963-68
Price Yield Price Yield Price Yield
1947
JEDMATY 5.5 o0s o | LOS, 78 2,61 108.54 2.20 104,68 2,007
February ..c.....|104.83 2,60 107.65 2.28 104,78 2,16
March ceevesecceo(104,85 2,60 105.54 2,47 108507 2,14
EADTEI, . . 508 <8 SN0 5 2,60 106,01 2,42 105,04 2,14
MBY ccosceccccsaa|lO04,89 2459 106,47 2,38 104,97 2,14
ARESTH ot P L0 (5 4(0]0 2,58 105,84 2,43 104,58 248
JUIT " o oe 000k uoenek08;00 2,58 108,27 2,67 104,18 2720
BOTHSTG o o o agmsiels o - 104,85 2,59 99,86 3,01 104,21 2189
Sept ember ..o....|104,86 2158 10011 2,81 103,84 2,22
October ..eoccooo! 104,81 2,59 101.87 2,99 104,35 2,18
November .ccccc-o|104,75 2,99 102,44 2D 102,44 2458
December c.o..... 104,75 2,59 100,82 %92 101,99 2.39
1948
JANUATY oocoocccee|102:25 2,80 100.92 2,90 101,03 20,42
FebIruary ccocecoeo|101.85 2,83 101.00 2,90 101,03 2,42
MERCEI®. .. .looiso oo | LOQLER 2,98 101.30 2,86 TIOINO 2,42
ATIRITN %5 © « <igp0 a0 s o o [0 O, 2,97 99,71 3.02 101,16 2,41
MBYARE S a a0 0 op0"s oleieo | HOOLITS 2,99 100,82 2,9 101,46 2,39
JUNEN . e 0i0ne = alela » 0| HOORIBS 2,94 100.98 2,89 101,59 2,38
ST, o o o 50 alers L EECOREE 2,93 101.04 455, 101,10 2,41
August cooceccoco| 100,43 2,96 101.84 2,80 101,05 2,42
September .......|{100,51 2,95 10231 2,75 101,03 2,42
October ...ccc0.0|100,41 2,96 102,90 2,68 101,03 2,42
November ...o....|100.,65 2,94 105, 2§7 2,64 101,15 2,41
December ........[100.75 2,93 103,42 2,62 101,34 2,39
1949
AR 1D Cliy g SRR | 116 0807 2,93 103,55 2,60 101,60 2.37

The above prices are the averages of business days during each month,
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INDEX NUMBERS OF COMMON SIOCKS PRICES IN CANADA AND THE
UNJTED STAIES

(1935 - 1939 = 100)

Table 5 Be = F RGOl -
GANAD | GNITED STATRS
(Dominion Bureau of 3tatistics) (Standard and
Investors! . Poor's Trade
Price Index Mg Sieg g Securities)
(Industrials Composite (Industrials,
Utilities Gold Mining Railroads and
Banks) Stocks Index Milit.ics
1940 - December ....oeo. 77.1 88.2 115.0 80.4
1941 - December ........ 67.2 52.2 63.42 71.8
1942 - December ...c.... A1) 44 .7 54,7 74,7
1943 - December ....c... 80.5 68.5 74,9 91.8
1944 - December .......- 86.0 74,4 80,6 104,.7
1945 - December ....c..- 112,5 104,0 108,2 139,7
1946 - December ........ 106.4 70,9 83,7 LES B
1947
January c..... C 60 106.2 74,1 86,6 125,2
February ....ec00 109.4 oR 88,8 128,7
MESRENY (ols%elo o e ¢ 600 e 106 .4 73.8 85,7 123,7
LPIRISIE et s ilel 0 o 0 o0 a 104,8 73,0 84,1 119,232
May ..caveesncanse 1044 72,3 83,0 1L 2]
JURENN o sisle ¢ o 0 0ne a 105,3 76.6 86,9 119,1
o/ IL MR = P 107.4 75.6 85,8 126,0
Avgust ....eeccoe 105,5 7.3 87,0 124,5
September ....... 104,1 80,1 88,0 123,1
QEALEI ieias o o are s 105,5 78.9 87,6 125,1
November ....c... 107.3 79.5 83.9 123.6
December ........ 106.2 74,8 86,6 122.4
1948
J8NUATY veceoovess oSS 71,6 84,8 120.1
February ....e... 102,2 71.8 83.3 114.2
MERSCIE Jetc . v s el s ILONTES) 71.1 82.2 116.4
AP . Seieisieioters o 109.1 66.2 B81.6 124.6
1R S PR 116,.5 66,9 84,1 130,.2
IR o1 o Taxo’ of =/o) ap aflellera 120.3 62,7 8l.1 135,1
LSy R U, 116,3 60,3 78.8 131.9
IANENBE L .e0evasse 113.6 60,7 8.7 1271
September ,..co.00 113, 4 63.0 80,4 125,7
OCUBhEeYr oeocoosse 116.4 62.2 82,5 127.8
November ..cocceco |  117.8 60,5 82,7 120.4
December .....cc0 115.8 63,0 84,2 119.4
1949
JanuAry ...eccoeo0 114,3 69,1 88.9 121.0




