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SALES AND PURCHASES QF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES

OCTOBER, 19549,

The volume of trade in outstending securities between Canada and other
countries during Gctober continued at the same level as in September, resulting
in a sales balance of $3.8 million in contrast to a purchase balance of a
comparable emount in the previous month. Sales increased to $26.1 amillion,
while purchases declined to $21.3 million, centering chiefly in transactions in
Canadian bonds and debentures.

As a result of October tronsactions, sales and purchases for the temn
months in 1949 were brought closer into balance, purohuses exceeding seles by
$1.2 million. This result cen be compared with the purchase balance cf $18 million
that arose out of spproximately the seme volume of trade in the corresponding
period in 1948.

Transactions with the United States declined in October, total seles
and purchases amocunting to §38.7 million. Sales however, ageain exceeded purchages,
resulting in a sales balance of $5.5 million, the largest net sales to the United
States in any one month since November 1946. Althought most of the sales balance
occwred in trensactions in United Stetes securities, the excess of sales over
purchases of Canadian bonds end debentures was an important factor in the inoreese
in net sales over the previous monthe

Security transactions with the United Kingdom emounted to $7.Z million,
of which sales increased to $2.7 million while purchases remained unchanged at
$4.5 million. This produced a decrease in the large purchase balance preveiling
in September to $1.8 million.

No changes occured in the volume of trade with other countries, sales
again exceeding purchases by $0.1 million.

In Table 4, which lists prices and yields of representative government
bonds, Canadian and United States issues increased in price, the largest gains
occuring in Cenadian govermment bonds. Quotations on United Kingdom issues
receded fractionally from the level in the previous month.

In Table 6, price indexes of Dominicn and United States common stocks
advanced substantially, the composite mining index increased slightly, while gold
stocks held close to the price index in September.

Statisticas in this bulletin cover transactions reported by investment
fimms, stock exchanges and other security dealers in Canada. Not included are:
new issues of Canadian securities floated abroad, redemptions of called or matured
Canedian bonds owned abroad, and some transactions by other then the reporting
agencies. Complete statistics regarding cepital movements are included in the
annual reports on the Cenadian Balance of International Payments.

Prepared in Balance of Payments Sectilone



SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER CGUNTRIES
(Millions of dollars)

Table 1.
Total Transaction United States United Kingdom Other Countries
Year and Month Pur- | Net Pur- Net Pur- t Pur- )
S:ges chases | Sales + S§i°° chases | Sales + S::es chases | Sales + S:les- chases | Sales +
from |Puroh. - from |Purche - fram | Purch. - N from | Purch. -
1947
Total (12 mose) [193.8 | 211.8 | = 18,0 182.3 192.8 | = 10.8 4.2 13.3 - %1 7.3 5.7 + 1.6
OctOber ecoescec 1407 1501 - 004 1401 13;9 + Oez 002 097 - 0.5 0.4 0.5 - 001
November eevooso 1201 1307 ~ 1.6 1194 1208 - l.4 094 0.7 e 0.3 0.3 0.2 + Oo]
December cescoo 14,3 18.4 - 4.1 14.0 17.3 - 33 0.2 0.9 = 0,7 0.1 0.2 - 0,1
1948
Total (12 mos.) | 200.0 21702 | = 17.2 | 191.0 207.7 - 16.6 4.7 6.0 = 1.3 463 5.6 0.7
January ssecess | 1605 1900 - 205 15.6 1706 - 2.0 0.1 007 - 006 007 098 - 0.1
Febru&ry @eoocoeo ‘ 13.0 1505 - 205 11.9 1406 - 207 0.4 004 000 07 0.5 + 0.2
March cccecsces 15.6 15.6 0.0 | 15,1 14.5 + 0,6 0.4 0.9 - 0.6 0.2 0.2 0.0
April cesccecss | 1940 20.4 | - 1.4 | 18.1 19,7 | = 108 0.3 0.5 - 0.2 0.6 0.2 + 0.4
May coeecccccce 19.56 2603 - 6.8 19.1 24,2 | = b5l 0.3 1.0 - 0,7 0.1 0.1 0.0
JUNe ecececcosce 28,3 31.7 | = 3.4 2749 30.9 | - 3.0 062 0.4 - 0.2 0.2 0.4 - 0.2 0
J“ly ©essescoces 18.3 16.6 1.7 ; 17.8 15.6 * 12512 0.2 0.7 - 0.5 0.3 0.3 0.0
August cecceaee 1C.9 14.3 3.4 | 10.7 13.8 | -« 3.1 0.1 0.3 - 0.2 0.1 0.2 - 0,1 ¢
September eceeo 19,5 204 | - 0.8 18.8 1.6 | = 0.8 0.2 0.5 - 0,3 0.5 0.3 + 0,2
October c¢eecoee 17,5 18.0 | - 0.5 16.3 17.2 | - 0.9 0.9 0.5 + 0.4 0.4 0.4 0.0
November eccsee 21.8 20.2 + 1.6 18.7 15.8 | - 0.1 1.6 0.1 + 1.5 0.5 0.3 + 0.2
December ccocees 17.7 1803 - 0.6 16.4 17 .6 = 1.2 0.3 0.4 - 0.1 0.9 0.3 + 0.6
1945
Total (10 mos.) | 18843 189.5 | = 1la2 179.9 175.0 + 4,9 4.8 11,7 = 6.9 3.8 248 + 0.7
Jannary ©ccocoocoe 18.4 18.0 + 0.4 17.8 17.3 + 0.8 0.1 0,3 - 0.2 0.4 0.4 0.0
February ccecee 1l.4 12,6 | - 1.2 10.6 11.8 - 1.3 0.2 0.2 0.0 0.6 0.5 + 0.1
March sceceveas 14.6 13.8 | + 0.8 14.1 13.1 + 1.0 0.1 0.3 - 0,2 0.4 0.4 0.0
April cococecse 21.4 17.2 | + 4.2 20.5 16.6 + 3.8 0.4 0.3 + 0.1 0.8 0.3 + 0.2
May coteseesccoae 14.6 14.8 - 002 14-0‘ 14.4 - 0.4 0.2 0.3 - 0.1 003 002 + 001
June ceccsccsas 36.7 42,6 | - 5.8 36.2 | 41.4 - 5.2 0.3 0.7 - 0.4 0.2 0.4 - 0.2
July secceccees 10.9 10.0 + 0.9 10.3 95 + 0.8 0.3 0.3 0.0 0.3 0,2 + 0.l
August ®#0000s 00 13.6 14.2 - 0.6 13:1 13.9 - 0.8 0.3 Qer2 + 0.1 02 0.0 + 0,2
September 0osoce 21.6 25,0 - 394 2161 20.3 + 0,8 0.2 4.5 - 4.3 0.3 052 + 0.1
OCtOber 2000cee 2501 213 + 3«8 2201 16.6 + 5.5 207 4.5 = 1.8 0.3 0.2 + 0,1

N. Be As sbove figures are rounded, totals do not necessarily equal the sum of their component parts,

v
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ANALYSIS QF TRADE IN SECURITIES BETWEEN CANADA AND OTHER COUNTRIES, OCTOBER, 184S

(Thousends of dollars)

Table 2.
United States United Kingdom Qther Countrie
Total Total Sales | Purchases | Sales |Purchases |Salss | Purchases
— Sales Purchasss to from to from to from
Bonds and Debentures, TOLAl eeeessss |12,089 10,237 10,135 8,286 2,446 1,873 7 77
mwtssueﬁ 0000008000 SS 1,952 - 655 - 1.289 - 7 -
Canadian Qutstanding Issues
Dominion cocessssecccsnssansssscncse 2'562 2.858 1.530 1,503 1,032 1,306 - 49
Provincial SecsseBc0eres st se e 870 141 770 73 100 65 - 3
micipﬂl 900 sessnosssresnessoeese 68 736 50 611 18 126 - -
Guaranteed by the Dominion s.ceee. 504 110 504 99 - 6 - 4
Railway' OthBr sceecsssssscccssceone 29 1.082 29 1,026 - 56 - -
Cthsr Corpora'tiona ossssseccsssens 3,647 2,155 3’645 2.098 2 39 - 18
United States New Issues
GOVBrntnt easssenreasesssssrcnssese - 5 - 5 - = - -
RRRIOIN: Lo ofs el e o s srare el ara alln are o sxsre el ols o @ - 12 - 12 - - - -
United States Qutstanding Issues
GOVETINBILG o5 o0 o si0fe sleias s oosiesionss 1,481 1,332 1,431 1,166 - 166 - -
Qther scesvescscocscosssnccsceseses 575 120 575 120 - - - - i
United Kingdom New Issues o
Goverment ececccescccccncsocasescoe - - - - - - - - L]
OthOr eccccesvsssssonvscscsnnsccsses - - - - - - - -
United Kingdom Qutstanding Issues
Government sececsesccccccccsccsons 5 6 - 5] 6 -
othor O S 00 0020200 P SISO DERNORLOSOIDSISEOIODS - 42 - — - 42 - -
Other Countries New ISSue8 essssecss - - - - - - - -
Other Countries Qutstanding Issues . 110 116 110 51 - 61 - 3
Unspecified Bonds and Debentures ... 786 1,522 786 1,522 - - - -
Common & Preference Stocks
Canadisan cesecessossescsccsvsccccce 7,195 8,250 6,687 5,515 232 2,595 276 141
United StatesS cccecrescccscsccnane byl 1L 2,586 5,108 2,580 - 6 3 -
United Kingdom eecevoscroccsccenscs 16 - 10 - 6 - - -
Other Countries eececssoscscccccee 7 19 7 - - 19 - -
Short-Term Securities(l yr. or leas) 119 225 119 225 - - - -
Other Securities
CANB8d18N scocecesssssccecesascnsnse 20 - 13 - - - 1/ -
United States 0'000‘00.0.00.000’... - - - - - - - -
United Kingdom eeceeessscstsses s - - - O — T - -
Other Countries @esceecsvsesacnsnene - - . - - - - - =
25,067 | 21,317 | 22,079 | 16,606 2,684 4,493 293 213

TGPAL °°°°‘00°°0.‘0.0..0.ﬂ'..‘.’.0.
e

Ne B. As above figures are rounded,

1

totals do not necessarily equ

al the sum of their

component partse



ANALYSIS OF TRADE IN SECURITIES BETWEEN CANADA AND OTHER COUNTRIES, 130 MONTHS ENDING OCTOBER, 1949

Tabls 2A { Thousands of dollars )
United States United Kingdom “Other Countries
Total Total “Sales |Purchases | Sales | Purchases Sales | Purchases
Sales | Purchases to from to from to from
gpnds and Debentures, Total cccescseo|103,298 | 103,133 98,185 98, 156 3,976 3,833 1,133 1,144
Canadian New IS8U88 scscsccvesecssscc 2,135 - 709 - 1,387 - 38 -
Canedian Qutstanding Issues
DOr'AA 0N ! coseevecssscssssnssession| 42,170 47,455 40,379 45,528 1,233 1,397 557 531
PRETANCHAL loo's o0/ a.s/0i0 s a0/bs0eposssse 5,909 2E3A7 5,315 1,396 566 897 29 25
Municipal ©000000800800800000000000 90465 39982 9.102 3.546 362 429 - 8
Guaranteed by the Dominion ceeeesso 1,298 1,875 1,244 1,693 10 71 43 108
Railway, other ecccecosccsccscescss 3,765 3,509 3,724 2,988 7 344 34 77
Cther Corporations cseovececccesscne 15’612 149422 149896 14.019 304 138 411 266
United States New Issues
Government ecccscoccccessssccoonene - 3,171 - 3,171 - - - -
O‘hher 0008860230 0NECECC000BOSLEDGRIGOE S - 260 - 260 - - - -
United States Qutstanding Issues
Government cceccocccsscecsccscovseesee 11'752 143688 113752 149522 e 166 - -
(0375 S D D S B A0 6 R O 0 o0 0] 2,124 1,623 2,124 1,623 - - - =i
United Kingdom New Issues L
Government cocococsccocescescosccesses - 8 - - - 8 - =y
QERBIT" 5 o thoitlotalio) Tib 87376 9% 3 sR0L0.0T0 6797012 0,0 O (@ - - - - = - - -
United Kingdom Outstending Issues
Government ecccescovcoccacoceccoescoo 70 110 10 - 60 110 - -
Obher 090340008 C08C008E00RCE0E00R000 49 42 4 - 45 42 - -
Other Countries New Issu®B cccoscssce - K7 - 17 - - - -
Cther Countries (utstanding Issues .. 1,264 644 1,241 383 2 231 21 29
Unspecified Bonds and Debentures ... 7,685 9,010 7,686 9,010 - - - -
Common & Preference Stocks
Canadlan sceccescocooscvcccceacoossae 48'980 60,977 455882 51.624 820 7.766 2,276 1‘588
United Stat®B8 eccocosessccccscccooes | 34,528 22,976 34,508 22,929 - 18 20 29
United Kingdm c000e00aeesReEDDORRE 28 - 10 - 18 - - -
Other Countries c:eecsoecocscoocsco 61 26 45 3 12 23 4 -
Short-Term Securities(l yr. or less). 1,072 2,142 1,072 2,142 - - - -
Cther Securities
R L5 o0 4 500000 3 000000005 249 163 189 115 1 - 69 38
United Stat®s8 sccoceoccoovecccocsoeoc - 5 - 5 - - - "
Inited Kingdm 0OPOoOBeneBOOB GO GBS E o= - - - - - - -
Other Countries scescesscescsccscse 50 56 50 - - 54 - 2
POTHEL, oo s068avaeesonoosoosonsvenessal Bt ] LHSSNGE = 174,974 | 4,827 | 11,693 ,492 | 2,801
¥ B. X5 nbove figures are rounded, totals do not necessarily equal the sum of thelr componant parts.



SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER CQUNTRIES

BY 1 ATIONALITY AND CLASS OF SECURITY
SUMMARY TABLE OCTO3ER, 1949

Table 3. { Thousends of collars )
! United States United Kingdom Gther Countries
Total Total Sales | Purchases Sales |Purchases Sales | Purchases
- Sales Purchas: to from to from to from
Canadien Securities, TOLEL escceeses| 16,847 16,337 3,088 | IC,025 | 2,673 | %198 | 2% 215
Bonds and Debentures eecccececcsss| 9,632 7,08% 7,183 5,410 2,441 1,598 q 74
Common and Preference StookB .....| 7,150 8,250 6,687 5,518 | 232 2,596 276 141
othel' secul‘ities @ee 88D 0cec 0N m - 13 - } - - 7 -
United Statq&rSecurities.‘Total’.;;; 7,167 4,055 7,164 3,383 ‘ - 172 3 -
BondB and Deban‘bul‘eﬂ 008 se00OsGOSS 29056 15469 2.056 19305 = 166 =) -
Common and Preference Stocks ce.cel 5,111 | 2,586 5,108 2,580 - 6 3 -
O’ther Securitias 000N OCROCIO0EO SO SE - j - - - - - - -
United Kingdom Securities, Total .. 21 48 10 - M 48 - -
Bonds and Debentures 6000060 Na OGO b5 : 48 - - 5 48 - - '
Common and Preference Stocks eoeoo 16 | - 10 - 6 - - - @
Other Securities 00 s sr2000000800000808 - ‘ - - - - - - - 8
Other Countries Securities, Total .. 117 ! 1356 117 61 - 80 - 3
Bonds an? mentures Ce0OPOOOOODO® 110 } 116 110 51 - 61 L 3
Common and Preference Stocks coccos 7 | 19 9 - - 19 - -
cther Securities QONDO0O GO0 NGOIOCODES - ! - — - - L] - -
|
Short-Term Securities(l yr. or less)] 119 226 119 226 = a - -
Unspecified Bonds and DebenturesSoo.. 788 J 1,522 786 1,622 - - - -
1
POTAL 010/ clomibions onion b mutonicio/olaie s o olole| LDpQDT 21,317 22,079 16,606 2,684 4,493 293 218

N. B. As above figures are rounded, totals do not necessarily equal the sum of their

component partse.



SALES AND PURCHASES QF SECURITIES BETWEEN CANADA AND QTHER CQUNTRIES
BY NATIQONALITY AND CLASS OF SECURITY

FOR THE TEN MONTHS ENDING QCTGBEK,

1949

Table 3A { Thousands of dollars)
> United States United Kingdom Qther Countries
Total Totel Sales |Purchases Seles |Purchases Sales |Purcheses
Sales Purchases to from to from to from
Canadian Securities, Totai cccccecs | 129,083 134,690 121,440 120,909 4,690 | 11,042 3,447 2,741
R)nds Hn& Debentures 930060000000 0Q &)0354 733560 759369 69,170 33869 33276 19112 19115
Common and Preference Stocks ocsoe 48,980 60,977 45,882 51,624 820 7,766 2,276 1,588
Other Securities QO0earo0e 00N BsDOS S 249 153 189 115 1 - 59 38
United States Securities, Total ...., 48,404 42,723 48,384| 42,510 - 184 20 29
Bonds and Debentures s.cocesecscoooo 13,876 19,742 13,876 19,576 - 166 - -
Common and Preference Stocks sose 34,528 22,976 34,508 22,929 - 18 20 29
'_cher Securities 2eesecessassonen - 5 - 5 - = - —
United Kingdom Securities, Total .. 147 160 24 - 123 160 - -
Bcnds an.a‘:Debﬁntures Deessscencee 119 160 14 =] 105 160 a= - o
Common and Preference Stocks eecs 28 - 10 - 18 - - - 4
Other Securitias 0000 O0® 000G N - L bad - - - - -
Othexr Countries Securities. Total . 1,376 743. 1,336 403 14 308 25 31
Bonds and Debentures esescsccssse 1,264 661 1,241 400 2 231 21 29
Common and Preference Stocks coee 61 26 45 3 %2 23 4 -
Qther Securities PeecesssecdoePo0 50 56 50 - L 54 - 2
Short-Term Securities(l yre or less)| 1,072 2,142 1,072 2,142 - - - -
Unspecified Bonds and Debentures .. 7,685 | 9,010 7,685 9,010 - - - -
TOTAL @0 0VP GO PP S PR OOEDISOBPOORERS 188‘266 ‘ 189.468 179’941 174'974 4’827 11'694 3’492 2.801

N. B. As above figures are rounded, totels do nct necessarily equal the sum of their

component partse.
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QUOTATIONS AND YIELDS FOR DQMESTIC GOVERNMENT BONDS
IN CANADA, THE UNITED KINGDCM AND UNITED STATES

Table 4.
Canada United Kingdom United States
Uo So Treasury
3% due 3% due 2 1/2% due
Septe 1, 1961-66 April 15, 1959-69 Deco 15, 1963-68
Price Yield Price Yield Price Yield
1947
T January eeesses | 104,76 2.61 108,54 2.20 104.68 2,17
February seecees | 104,83 2060 107,66 2,28 104.78 2016
March ceoesssso | 104,85 2,60 105,54 2047 106,07 2014
April 0sesessoe | 104,75 2060 106,01 2.42 105,04 2.14
May Sscesrnecsse 104,89 2059 106047 2.38 104,97 2.14
June scoscececa | 105,00 2.568 106.84 2,43 104,58 2. 17
July R 105,00 2.58 103,27 2.67 104.18 2.20
August 0Coe00000 104.85 2069 99,86 3.01 104.21 2,19
September ..... | 104.86 2.68 100.11 2,81 103,84 2.22
Qctober ece.seeoo | 104,81 2,69 101,87 2,99 104,36 2,18
November ceeces | 104,75 2:69 102.44 2,76 f 102,44 20,32
Decembor «e.... | 104,75 2059 100, 82 2092 101,99 2,35
1948 |
3anuary eesccse 102,26 2480 100,92 2,90 101,03 2042
February sesvee 101.85 2,83 101.00 2. 90 101.03 2042
March ccesseses i 100627 2,98 101,30 2086 f 101,10 2,42
BT 24+ ss3'dse | JEOUET 2,97 98,71 3.02 . 101.16 2041
nay @e0eco00000 e 100,73 20,93 100.82 2,91 ) 1C1l.46 2039
JUne ‘seeccccces | 100663 2,94 100. 98 2,89 | 101,69 2,38
July ceceeececs | 100672 2.93 101.04 2,89 101.10 2,41
August cesessse | 100043 24 96 101,84 2,80 101.08 2042
September ees.. | 10051 2,96 102,31 2,76 101.03 2,42
October cecesss | 100.41 2096 102. 90 2.68 101.03 2.,42
November eos e 100065 2994 103027 2,64 101015 2041
December escece 100, 75 2.93 103.42 2.62 101,34 2.39
1949
JENUATY eseeaee. | 100.72 2093 103.55 2.60 101.60 2:37
February esceso 100.77 2493 103.58 2,60 101,92 20,35
uﬂrOh ceseossose 100.80 2.92 103o54 2-60 102@05 2033
April secceecse | 100.88 2.91 103.72 2.58 102.07 2033
May Secsecessvoe 100.88 2.91 103,50 2.60 102.09 2033
June escsessessce| 100.88 2,91 101.92 2.78 102.27 2,32
July esvesv e, 101.12 2983 99,40 3,04 103.77 2.19
Aﬂgust esscsrene 101.71 | 2.83 96,68 3.30 104,09 2017
September sesese.| 101,96 | 2,81 96,72 3423 104,45 2,14
October eseesses| 103,04 2,70 96.18 3.27 104.51 2.13
|
i .

The above prices are the averages of business days during each month.
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INDEX NUWMBERS OF COMMON STQCKS PRICES IN CANADA

AND THE UNITED STATES

Table 5.
CANADA UNITED STATES
(Dominion Bureau of Statistics) ( Standard and
Investors' ! Poor's Trade
Price Index Mining Stagks Securities).
(Industrials Tomposite ( Indust ials,
Utilities Gold Mining Railroads and
Banks Stocks Index Utilities)
1340 = Decomber eccecee 771 8842 115.0 8004
1941 -« December ececece 672 52.2 6342 71.8
1942 <= Deccmber ececeees 71.5 44.7 54.7 T4.7
1943 - December cecese 8065 685 74.9 91.8
1944 = December ceecee 86.0 74.4 80.6 104,7
1945 -,December essvee 112.56 104,0 108.2 139.7
1946 = December cscees 106.4 70.9 83.7 125,56
1947 « Qctober cceevove 105,56 78.9 87.6 125.1
November ceseoe 1073 795 89,9 ' 12348
December eecece 106.2 74.8 8646 122.4
1948 = January sesevco 107.5 71.6 84.8 120.1
February ceecce 102.2 71.8 83.8 114.2
March cescocccoe 101,65 7101 82,2 116.4
Aoril coescocee 109.1 6602 8l.6 124,.6
“y ©e®ce000000 0 116,56 66.9 84.1 13002
June ©000000000 120,3 62,7 81,1 135,51
July ©ee9000000 116.3 60,3 7808 131,9
August ©0000000 113.8 60,7 78,7 127,11
September 00000 113.4 63,0 80,4 12607
Qctober seccooo 11804 62.2 8205 127.8
Novembey coccoee 117.8 6065 82,7 120.4
December coocose 115.8 6360 ) 84,2 119.4
1949 = January @000000 114.3 69,1 88. 9 121.0
February coescoe 10801 68,8 86,9 117.2
March ceeeveses 106-4 6701 82,8 118,0
April 000000000 106,4 7203 86,0 11805
Iay e600000060® 1056,3 69.4 82,5 1%767
JUun® ococsoconcoa 99,8 66.5 7809 112,0
July 00020600010 10402 70.6 8409 11708
Angust 06503500 10802 75.3 89.6 121.8
September cecoe 109.6 7560 89,9 123,8
October seecceo 114.3 74,9 91,5 127.3




