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SAlES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 

OCTOBER 0  1949. 

The volume of trade in outstanding securities between Canada and other 
countries during October continued at the same level as in September, resulting 
in a sales balance of 3.8 million in contrast to a purchase balance of a 
comparable amount in the previous month. Sales increased to $25.1 ii.1lion, 
while purchases declined to $2193 million, centering chiefly in transactions in 
Canadian bonds and debentures0 

As a result of October transactions, sales and purchases for the ten 
mouths in 1949 were brought closer into balance, purchases exceeding sales by 
$1.2 million. This result can be compared with the purchase balance of *18 million 
that arose out of approximately the same volume of trade in the corresponding 
period in 1948. 

Transactions with the United State a declined in October, total sales 
and purchases amounting to $38.7 million. Sales however, again exceeded purchases, 
resulting in a sales balance of $595 million, the largest net sales to the United 
States in any one month since November 1946. .Althought most of the sales balance 
.octa7ed in tranaaotions in United States securities, the excess of sales over 
purchases of Canadian bonds and debentures was an important factor in the increase 
in net sales over the previous month0 

Security transactions with the United Kingdom amounted to $7.2 million, 
of which sales increased to $2.7 million while purchases remained unchanged at 
$4.5 million. This produced a decrease in the large purchase balance prevailing 
in September to $1.8 million. 

No changes ocoured in the volume of trade with other countries, sales 
again exceeding purchases by $0.1 million. 

In Table 4, which lists prices and yields of representative government 
bonds, Canadian and United States issues increased in price, the largest gains 
occuring in Canadian government bonds. Quotations on United Kingdom issues 
receded fractionally from the level in the previous month0 

In Table 5, price indexes of Dominion and United States conuaon stocks 
advanced substantially, the composite mining index increased slightly, while gold 
stocks held close to the price index in September0 

Statistics in this bulletin cover transactions reported by investhient 
finns, stock exchanges and other security dealers in Canada. Not included area 
new issues of Canadian securities floated abroad 0  redemptions of called or matured 
Canadian bonds owned abroad, and some transactions by other than the reporting 
agencies. Complete statistics regarding capital movements are included in the 
annual reports on the Canadian Balance of International Paymentso 

Prepared in Balance of Payments Section, 



SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 
(ltilliona of dollars) 

Table 1. 

Year and Month 

Total Transaction United States United Kingdom - Other Countries 

Bales Net 
Sales 

- 	 - 'Pux'.. 1t 
Sales 

Fur- Yet 
Bales 

Fur. Net 

to 
chases Sales + chases Sales 	+ chases Sales 	+ chases Sales 	+ 

from pu,h, - from Purch, - 
to 

from Purch, to from ?uroh. - 

1947  

- Total (12 moe.) 193.8 211.8 18.0 182.3 192.8 - 10.5 4.2 1303 - 	901 703 507 4 	1.6 
October • ...... 14.7 15.1 - 	0.4 34.1 13.9 + 	0,2 0,2 0.7 0.5 0.4 005 - 0.1 
November ...... 12.1 13.7 - 	1.6 1104 12.8 - 	1.4 0.4 0.7 0.3 0.3 0,2 + 0.1 
December o....., 1403 18.4 - 	4.1 14.0 17.3 - 	3.3 0.2 0.9 0.7 001 0.2 - 0.1 

1948 

Total (12 moB.) 200.0 217.2 - 17.2 191.0 207.7 - 16.6 497 6.0 1.3 4,3 5.6 + 0.7 
January ....... 16,5 19.0 - 	2.5 15.6 17,6 - 	2.0 0.1 0.7 - 0.6 0.7 0.8 - 001 
February ...... 13.0 15.5 - 	2.5 11.9 14.6 - 	2.7 0,4 0.4 0.0 0.7 005 + 0.2 
March ........ 15.6 15.6 010 1 	1501 14.5 + 	0.6 0,4 0.9 - 0.5 0.2 0.2 010 

April oo.,..... 1900 20.4 - 	1,4 1 	18.1 19.7 - 	1.6 0.3 0.5 0,2 0.6 0.2 + 0.4 
May ........... 19.5 25.3 - 	5.8 19.1 24.2 - 	6.1 0,3 100 - 0.7 0.1 0.1 0.0 

June 	.......,.. 28.3 31.7 - 	3.4 27.9 30.9 - 	3.0 002 0.4 - 0.2 0.2 0.4 - 0.2 	0 

July 	........... 1803 16.6 + 	1.7 17.8 15.6 + 	2.2 0.2 0.7 - 0.5 0.3 0.3 0.0 

August ........ 10.9 14.3 - 	3.4 10.7 13.8 - 	301 0,1 0.3 - 0.2 0.1 0.2 - 0.1 	0 

September ..... 19.5 20.4 - 	0.9 18.8 19.6 - 	0.8 0.2 005 - 0.3 0.5 0.3 + 0.2 
October ....... 17.5 18.0 - 	005 16.3 17.2 - 	0,9 0.9 0.5 + 0.4 0.4 0.4 0.0 

November ....., 21.8 20.2 1.6 19.7 19.8 - 	0.1 1.6 0.1 + 1.5 015 0.3 + 0.2 
December ,..... 17.7 18.3 - 	0.6 16.4 17.6 - 	1.2 0.3 0.4 - 0.1 0.9 0,3 • 0.6 

1949 

Total (10 moB.) 188.3 189.5 - 	1.2 179.9 175.0 ' 	4.9 4,8 11.7 - 6.9 3.5 28 + 0,7 
January ,e..... 18.4 18.0 + 	0,4 17.8 17.3 + 	05 0.1 0.3 - 0.2 0.4 0.4 0.0 

February ...... 11.4 12.6 - 	1.2 10.6 1119 - 	1.3 0.2 0.2 0.0 0.6 0.5 + 0.1 
March ......... 14.6 13.8 + 	0.8 14.1 13.1 + 	3.0 0,1 0,3 - 0.2 0.4 0.4 0.0 

April ......... 21.4 17.2 4 	4.2 20.5 16.6 + 	3.9 0.4 0.3 + 0.1 0.5 0.3 + 0.2 

May ,,.....o,.. 14.6 14.8 - 	0,2 14.0 14.4 - 	0.4 0.2 0.3 - 0.1 0.3 0.2 + 001 

June 	.......... 36.7 42.5 - 	5.8 36.2 41.4 - 	5.2 0.3 0.7 - 0.4 0.2 0.4 - 0.2 
July .......... 10.9 1000 + 	0.9 10.3 915 + 	0.8 0.3 003 0.0 0.3 0.2 + 0.1 

August ...o.... 13.6 14.2 - 	0.6 13.1 13.9 - 	0.8 0.3 0,2 + 0.1 0,2 0.0 + 0.2 

September o.... 21.6 25.0 - 	3 94 21.1 20.3 + 	0.8 0.2 4.5 - 4.3 003 0.2 + 0.1 

October....... 25.1 - 	21.3 + 	3.8 	1  2291 16.6 + 	595 2.7 4.5 - 1.8 	- 0.3 0.2 + 0.1 

N. Be As above figures are rounded, totals do not necessarily equal the sum of their component parts, 



ANALYSIS OF TRADE IN SECURITIES BETWEEN CANADA AND OTHER COUNTRIES, OCTOBER, 1949 
(Thousands of dollars) 

Table 2. 

Total Total 
United States United Kingdom Other Countrie 
Saies Purchases Sales Purchases Sales Purchases 

Sales Purchases to from to from to from 
Bonds and Debentures, Total ........ 128 589 - 10,57 10,135 8,286 2,446 1873 7 77 
Canadian1w Issues .,........,..... 1,952 - 655 - 1,289 - 7 - 

Canadian Outstanding Issues 
Dominion 2,562 2,858 1,530 1,503 1,032 1,306 - 49 
Provincial 	....................... 870 141 770 73 100 65 - 3 
IZunicipal 	....................... 68 736 50 611 18 126 - - 

Guaranteed by the Dominion ....... 504 110 504 99 - 6 - 4 
Railway, 	other ................... 29 1,082 29 1,026 - 56 - - 

3..t347 2.155 3.645 2A.098 2 39 - 18 OthAr Cornorations ................ 
United States New Issues - 

Government 	• a a 	.. 	• 	a 	• a 	• • 	• •• s - 5 - 5 - - - 

her 	•........• ................ .. - 12 - 12 - - - - 

United States Outstanding Issues 
Government..... ............ ...,.. 1,481 1,32 1,481 1,166 - 166 - - 

Other 	........•••s• b75 120 576 120 - - - - 

United Kingdom New Issues CA 

Government - - - - - - - 
- 

Other 	.... . . .................a.... - - - - - - - - 

United Kingdom Outstanding Issues 
Government 	.......a...........a.. 5 6 - - 5 6 - - 

Other 	•a............a........aaa.s - 42 - - - 42 - - 

Other Countries New Issues ......... - - - - - - - - 

Other Countries Outstanding Issues .. 110 116 110 51 - 61 - 3 
Unspecified Bonds and Debentures ... 786 1,522 786 1,522 - - - - 

Common & Preference Stocks 
Canadian 	......................... 7,195 8,250 6,687 5,515 232 2,595 276 141 
United States 	.................... 5,111 2,586 5,108 2,580 - 6 3 - 

United Kingdom ••.......aa•.•.a•.. 16 10 - 6 - - - 

Other Countries 	...... .. 	... .a.a.. 7 19 7 - 19 - - 

Short-Term Securities(1 yr. or less) 119 225 119 225 - - - - 

Other Securities 
Canadian 	• ,.... a....a.•...aaaaea 20 - 13 - - 7 - 

United States .aa.......a.•aa•a.s• - - - - - - - 

United Kingdom .a........•s•ae••s• - - - - - - 

- - 

her Countries .. . . . . . .....    • 	• 	• . - - 	 - - - - - - - 

25,057 21,317 1229079 16,60 2,684 4,493 293 218 TOTAL 	....................... 

B. 	As above figures are rounded, otals do not neoessaifly equ1 the sum ofthei component 	arts. 



ANALYSIS OF TRADE IN SECURITIES BETWEEN CANADA AND OTEER COuNTRIES, 10 MONTHS ENDING OCTOBER, 1949 
Table 2A 	 ( Thousands of dollars ) 

United States United Kingdom - Other Countries 
Total Total SaIes Paiiases Sales Purohasei Sales Purchases 
Sales Purchases to from to from to from 

Bonds and Debentures, Total 000eec000 103,298 103,133 98,185 98,156 3,976 3,833 1,133 1,144 
Canadian New Issues ..........•...... 2,135 709 - 1,387 - 38 - 
Canadian Outstanding Issues 
Dominion 42,170 47,455 40,379 45,528 1,233 1,397 557 531 
Provincial ....................... 5,909 2,317 5,315 1,396 566 897 29 25 
Municipal 90 465 3,982 9,102 3,546 362 429 - 8 
Guaranteed by the Dominion ........ 1,298 1,875 1,244 1,693 10 71 43 108 
Railway, other .................... 3,765 3,509 3,724 2 0 988 7 344 34 177 
Other Corporations ........... 15,612 14,422 14,896 14 0019 304 138 411 266 

United States New Issues 
Government • 	•• 	0 	• 	••• 	 • 	•• 0 - 3,171 - 3,171 - - - - 
Other 000006000•60660000000•000I••• - 260 - 260 - - - - 

United States Outstanding Issues 
Government ooeoo 	 oom...• 11,752 14,688 11,752 14,522 - 166 - - 
OtherG66O.. ... O ... 0.O6Ofl6O6O. .. 2,124 1,623 2,124 1,623 - - 

United Kingdom Now Issues 
Gove rninent 	0 	. 	• • • 	. 0 0 0 0 C 0 • 	• C - 8 - - - 8 - - 

Other 	000000000 ,,000000000900000000e - - - - - - 
United Kingdom Outstanding I8eues 

Government • 	• ae, ... *ea*eo**oeo* 70 110 10 - 60 110 - - 
Other 	0.o.00s.o...o....000000000000 49 42 4 - 45 42 - - 

Other Countries New Issues - 17 - 17 - - - - 
Other Countries outstanding Issues .. 1,264 644 1,241 383 2 231 21 29 
Unspecified Bonds and Debentures ... 7,685 9,010 7,685 9,010 - - - - 
Common & Preference Stocks 

Canadian 	..,..00000000000000000so•• 48,980 60,977 45,882 51,624 820 7,766 2,276 10 588 
United States 34,528 22,976 34,508 22,929 - 18 20 29 

United Kingdom ................... 28 - 10 - 18 - - - 
Other Countries 61 26 45 3 12 25 4 - 

Short-Term Securities(1 yr. or 1oss) 1,072 2,142 1,072 2,142 - - - - 
Other Securities 

Canadian 	O000Q0000000eoC000u000000 249 153 189 115 1 - 59 38 

United States ......            - 5 - 5 - - - - 
lki ited Kingdom 0 0 0 0 6 0 0 00 6 0 	00 0 S S C 0 0 - - - - - - - 

2 Other Countries ................... 50 56 50 - - 54 -. 
188,266 189,468 119,941 174,974 4,827 11,694 5,492 2,801 TOTAL 	Q00CCS.•C001000000600•00005 000  

LAaàbove figures are rounded, totaLs do not necesaarliy equaL tne ewn or Tneir ooinpoIian pre 



SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 
BY I TIONALITY AND CLASS OF SECURITY 

SUL&ARY TABLE OCTOBER, 1949 
Tab'e 3. 	 ( Thousands of tollars ) 

United Statae United Kingdom Other Countries 
Total Total Sales Purchases Sales. Purchases Sales Purchases 
Sales Purcha 	$ to from to from to from 

Canadian Securities, Total ......... - 16,847 	15,332 13,883 10 g, 95 	2,673 4,13 290 216 
Bonds and Debentures ............. 9632 	7O8 7,183 5,410 	2,441 1,598 7 74 
Common and Preference Stocks ..... 7,195 	8 020 6,687 5,516 	232 2 0 595 276 141 
Other 	Securities 20 	— 13 I 	— — 7 — 

United States Securities, Tota1... 7 0 167 	40055 7,164 3 0 883 	— 172 3 — 

Bonds and DebantureaT 20056 	1,469 2,056 1,303 	— 166 — — 

Common and Preference Stocks ....' 5411 	2,686 5,108 2,580 	— 6 3 — 

Other Securities 	0 	• 	00 	•. 	.. 	• — 	 - — — 	 — — — — 

United Kingdom Securities, 	Total 	. 

	

21 	48 

	

5 	48 
10 

— 

— 	 11 
— 	5 

48 
48 

— — 

— Bonds andbontures 0.0Q. .,.,. 

Common and Preference Stocks 000ao 16 	— 10 — 	 6 — 

...........o.o... — 	 — — — 	 — — — — 	
e 

Other Countries Securities, Total •. 117 	136 
110 	116 

117 
110 

51 	— 
51 	— 

80 
61 — 

3 
3 Bonds and Debentures 

Common and Preference Stooks 00000 7 	19 7 — 19 — — 

Other Securities — — — 	 — — — — 

hortTem Securities(1 yro or 1es) 119 	225 

786 	1 0522 

119 

786 

225 	— 

1,522 

— 

— 

— 

Unspecified Bonds and Debentures0.. 

TOTAL 	,,.,r, 	o 	.0000.000 25,067 21 0317 22,79 16,606 2,684 4,493 293 218 

N. B. As above figures are rounded, totals do not neceasaril equal the sum of their component parts. 



SAlES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 
BY NkTIONALITY AND CLASS OF SECURITY 

FOR TEE TEN MNTII ENDING OCTOBER, 1949 
Tabi. 3k 	 ( Thousands of dol1ars 

United States 	- Unit.d Kingdom - Oth.r Countries 

Sales Purchases Sales Purchases Sales Purchases Tota) Total 
Sales Purchassa - to from to from to from 

Cana'äian Securities, Tot 	oo.00.o. 129,583 134,690 121,44() 120,909 4,690 11042 3,447 2,741 
Bnda and Debentures eo.000cooco 80 0354 73 9 560 75,369 69,170 3,869 3,276 1 9 112 1,115 
Common and Preference Stocks 48,980 60,977 45 0 882 51,624 820 7,766 2,276 1,588 
Other Securities 	. .... 249 153 189 115 1 - 59 38 

United States Securities, Total a... 48,404 42,723 48,384 42,510 - 184 20 29 
Bonds and Debentures .,.....000. 13,876 19,742 13,876 19,576 - 166 - - 
Common and Preference Stocks .... 34,528 22,976 34 9 508 22,929 - 18 20 29 
Other Securities 	............ - 5 - 5 - - - - 

United Kingdom Securities, Total .. 147 160 24 - 123 160  
Bcnds and Debtntures 119 160 14 - 105 160 - 
Common and Preference Stocks •.o. 28 - 10 - 18 - - - 
her Securities 	.......  • 	• 	• • • - - - - - - - 

Other Countries Securities0 Total . 1,375 
1,264 

743 

661 
1,336 
1,241 

403 
400 

14 
2 

308 
231 

25 
21 

31 
29 Bonds and Deben'ures ............ 

Ctmon and Preference Stocks V... 61 26 45 3 12 23 4 - 
Other Securities 	....... ....O...O 50 56 50 - 54 - 2 

Short-Term Securities(l yr. or less) 1,072 

7,685 

2,142 

9,010 

1,072 

7,685 

2,142 

9,010 

- 

- 

- 

- 

- 

- 

- 

- Unspecified Bonds and Debentures •. 

TOTAL............................. 188266 189,468 179,941 174,974 4,827 11,694 3,492 2,801 

N. B. As above figures are rounded, totals do not neoessarily equal the sum of their component parts. 
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QUOTATIONS AND YIELDS FOR DCESTIC GOVERNMENT BONDS 
INCANADA, TBE UNITED KINGDOMND UNITED STATES 

Table 4. 

- Canada United Kingdn - United State S 

U. So Treasury 

3% due due 2 1/2 	duo 
Sept. 1 9 1961-66 April159  1959-69 Dec. 15, 196368 

Price Yield Price Yield Price Yield 

1947 

January ....... 104.76 2.61 108.54 2.20 	104.68 2.17 
February ...... 104.83 2.60 107.65 2.28 	104.78 2.16 
March ooe.eeoeo 10485 2.60 105.54 2Q47 	105.07 204 
April ......... 104.75 2,60 106.01 2.42 	105.04 2.14 

May 	........... 104089 259 106.47 2.38 	104.97 2.14 
June 	........,. 105.00 2.58 105.84 2.46 	10458 2.17 
July .......... 105.00 2.58 103.27 2.67 	104.18 2.20 

August ........ 104.85 2959 99.86 3.01 	104.21 2.19 

September ..... 104.86 2.58 100.11 2.81 	103.84 2.22 

October ....... 104.81 2,59 10187 2.99 	104.36 2.18 
November ...... 104.75 2.59 102.44 2q75 	102.44 2.32 
December ...... 104,75 2,59 100.82 2,92 	101099 2035 

1948 

January ....... 102.25 2,50 100.92 2.90 	101003 2.42 
February ...... 101985 2 9 83 101.00 2,90 	101.03 2,42 

March .,.,..... 100.27 2.98 101030 2.86 	101010 2.42 
April ......... 100.37 2,97 99.71 3.02 	1 	101.16 2.41 
May ........... 100.73 2.93 100.82 2.91 	101.46 2.39 
June 	,,......., 100.63 2.94 100098 2.89 	101059 2.38 
July .......... 100.72 2.93 101.04 2.89 	101.10 2.41 
August ........ 100.43 2.96 101.84 2.80 	101.03 2.42 
September ..... 100.51 2.95 102.31 2.75 	101003. 2.42 

October ....... 100.41 2.96 102.90 2,68 	101.03 2.42 

November .,.... 100.65 2.94 103.27 2.64 	101.15 2.41 

December ...... 100.75 2.93 103.42 2.62 	101.34 2.39 

1949 
Jenuary ....... 100.72 2.93 103.55 2.60 	101.60 2.37 

February ...... 100.77 2.93 10358 2,60 	101.92 2.35 

March ......... 100.80 2.92 103.54 2.60 	102005 2033 

April ......... 100.88 2.91 103.72 2.58 	102.07 2.33 

May 	........... 100.88 2.91 103050 2.60 	102.09 2033 

June 	.......... 100.88 2.91 101092 2978 	102.27 2.32 

July 	0.**60060 101.12 2189 99.40 3,04 	103977 2919 

August ........ 101.71 2.83 95.68 3.30 	104.09 2.17 

September ..... 101.96 2,81 96.72 3.23 	104.45 2.14 

October ....... 103904 2.70 96.18 3.27 	104.51 2,13 

The above prices are the averages of business days during each month. 
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INDEX N1.MBERS OF CtMUN STOCKS PRICES IN CANADA 

AND THE UNITED STATES 
(1935 - 1939 1007 

Table 5. 
C A N A 1) A UNITED 	STATES 

(Dominion Bureau of Statistics) 	- ( Standard and 
Poor's Trade Investors' 

Price Index 
Mining 	Stocks Securities). 

us+ riali rii (Induistiials - Composite 
Utilities Gold Mining Railroads 	and 

- Banks Stocks Index - - 	Utilities) 
1940 	December ...... 7791 88.2 11500 80,4 
1941 - December ...... 67.2 52.2 6392 71.8 
1942 - Dectjinber ...... 71.5 44.7 54.7 74.7 
1943 - December ...... 8005 68,5 74.9 9108 
1944 - December ,..... 86.0 7494 80.6 104.7 
1945 ..,Deoember ...... 11295 10410 108.2 139.7 
1946 - December ,..... 106.4 70.9 83.7 125.5 

1947 - October •...... 10505 78.9 8796 125.1 
November ...... 107.3 7995 89.9 123.6 
December ...... 106.2 74.8 8696 122.4 

1948 	January ...... 10705 71.6 84.8 120.1 
February ..... 102.2 71.8 83.8 114.2 
March ,....,. 10105 71.1 82,2 116.4 
.Aoril 	......... 10901 6692 81.6 124.6 

116.5 66.9 8491 130.2 
June 	000000.000 120.3 62.7 8101 13501 
July 116.3 600 7898 13109 
August ..00... 113.6 60.7 787 127.1 
September 00000 113.4 63.0 80.4 125.7 
October ...ee 11o4 62.2 8205 1270 
November 0000so 117.8 60.5 82.7 120.4 
December ,.eo.. 11508 63.0 84.2 119.4 

1949 	January e000000 114.3 69.1 8809 121.0 
February ..... 10891 68.8 85,9 117.2 
March ..,...... 106.4 67.1 82.8 11800 
April 000e00000 106.4 72.3 86.0 11805 
May 96000600609 10503 69,4 82.5 117.7 
June 	0000000000 9906 66.5 78.9 112.0 
July 	....... 104.2 7006 84.9 117.8 
August 10802 75.3 89.6 121.8 
September ,.... 109,6 75 90 8919 1230 
October ...,... 114,3 74,9 9105 127.3 


