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NOV2i3F.R I  1949 

Sales and purchases of securities between Canada and other countries 
during November declined from October totals, sales amounting to 23 million and 
purchases to 419.8 million. Total transactions in November however, resulted in an 
excess of sales over purchases of 43.2 million, comparable in amount to net sales 
in the previous month0 Sales of Canadian bond issues were in sufficient volume to 
offset repurchases of Canadian stocks 0  

As a result of transactions in November a cumulative sales balance of 42 
million replaced the cumulative purchase balance in October. Thus, transactions for 
eleven months in 1949 achieved cumulative net sales which stand in contrast to 
cumulative net purchases of 417.1 million and 413.9 million respectively, that arose 
out of a analler volume of trade for corresponding periods in 1948 and 1947. 

Little change occurred in total transactions with the United States, sales 
again reaching the October level of 22,1 million, while purchases increased sliitly 
to 17 million 0  A sales balance was again produced in November, which amounted to 

million 0  Canadian stocks and bonds were the principal securities traded, but 
most of the sales balance occurred in sales of Dominion and Provincial bond issues 0  

Sales and purchases of securities with the United Kingdcn receded cons ider 
ably from October totals, sales amounting to 02 million and purchases to 26 
million0 These transactions however 1  increased the purchase balance in the previons 
month to 42.4 million0 

The volume of trade with other countries increased in November, sales 
exceeding purchases by 40.5 million0 

In Table 4, which lists prices and bond yields of representative government 
bonds the United Kingdom issue continued the declines made in the previous two 
months, while amall rises occurred in prices of Canadian and United States  bond 
issue s 

3,ibstantial increases were recorded in price indexes of all stocks listed 
in Table 5 in which the largest gains occurred in prices of Dominion common stocks0 

Statistics in this bulletin cover tranas;tions reported by investment 
finns, stocks exchanges and other security dealers in Canada0 Not included are: new 
issues of Canadian securities floated abroad, redemptions of called or matured 
Canadian bonds owned abroad, and some transactions by other than the reporting 
agencies0 Complete statistics regarding capital movements are included in the annual 
reports on the Canadian Balance of International Payments0 

Prepared in Balance of Payments Section0 



SJ.L. .i PULCHA4k.6 OF 4kk;U zTPImZ BT 	ijV4DA AND OTIIEI( COUNTRIES 

(kill ions. of dollars) 
1 

Year and Lionth 

Total 	 J 	United 	S 

- fur. 	t Sales 	Pur 	Net 	-es 

United 
Pur- 	Net es 

Other Countries 

sales Pur- Net 

to 	chases 	sales + 	to 	chases 	Sales 	+ to 	chases 	Sales 	+ to chases Sales + 

from 	Thirch.- 	from 	Purch. - from 	Purch. - from Purch.- 
1947 

Total 	(12 mos.) 193.8 211.8 	- 18.0 182.3 	192.8 - 10.5 4.2 13 1 3 - 9.1 7 1 3 5.7 + 1.6 
October ........14.7 15.1 	- 	04 14.1 	13.9 + 	0.2 0.2 007 - 0.5 0.4 0.5 - 0.1 
November 12.1 13.7 	- 	1.6 11.4 	12.8 - 	1.4 0.4 0.7 - 0.3 0.3 0 1 2 + 0.1 
December ., 14.3 18.4 	- 	4.1 14.0 	17.3 - 	3.3 0.2 0.9 - 0.7 0.1 0.2 - 0.1 

1948 
Total (12 mos.) 217.6 235.3 	- 17,7 207,4 	225.1 - 17,7 5.0 6.4 - 1.4 5,2 4.0 + 1.2 
January 16.5 19.0 	- 	2,5 15.6 	17,6 - 	2.0 0.1 0.7 - 0.6 0.7 0.8 - 0.1 
.ebruary 13.0 15.5 	- 	2.5 11.9 	14.6 - 	2.7 0.4 0.4 0.0 0.7 0.5 + 0.2 

15.6 15.6 	0,0 15.1 	14.5 + 	0. 6 0.4 0.9 - 0.5 0.2 0.2 0.0 
19.0 20.4 	- 	104 18.1 	19.7 - 	1,6 0.3 0.5 - 0.2 0.6 0.2 + 004 

May 	.......... 19.5 25,3 	- 	5.3 19,1 	24,2 - 	5.1 0.3 1.0 - 07 0.1 0.1 0.0 
June 28.3 31.,? 	- 	304 27,9 	30.9 - 	3.0 0.2 0.4 - 0.2 0.4 - 0,2 
July ..., 18.3 16,6 	+ 	1,7 17.8 	15.6 + 	22 0.2 0.7 - 0.5 0.3 0.3 0.0 

March ., 	........ 

August 10.9 14.3 	- 	304 10..? 	13.8 - 	3,1 0.1 03 - 0.2 0.1 0.2 - 0.1 

April 	.......... 

September 19,5 20.4 	- 	0.9 18.8 	19.6 - 	0.8 0.2 0.5 - 0.3 0.5 0.3 + 0.2 
17.5 18.0 	- 	0.5 lo,3 	17,2 - 	0.9 0,9 0,5 + 0.4 0,4 0,4 0.0 

November 21.8 20.2 	+ 	1.6 19.7 	19,8 - 	0.1 1.6 0,1 + 1,5 0.5 0,3 + 0.2 
October 	........ 

L)ecexnber 17.7 18.3 	- 	0.6 16.4 	17.6 - 	1,2 0.3 0.4 - 0.1 0.9 0.3 + 0,6 
1949 

Total 	(11 mos.,) 211,3 209.3 	+ 	2,0 202.0 	192,0 + 10.0 5.1 14.3 - 9,2 4,2 3,0 + 1,2 
January 18.4 1800 	+ 	0,4 17.8 	17,3 + 	0.5 0,1 0.3 - 0,2 0.4 0.4 0,0 

11.4 12.6 	- 	1,2 10.os 	11.9 - 	1.3 0.2 0.2 0.0 0.6 0.5 + 0.1 
14.6 13.8 	+ 	0.8 14.1' 	13,1 + 	1.0 0 1 1 0.3 - 0,2 0,4 0,4 0,0 

February ....... 

17.2 	+ 	4,2 20.5 	16,6 + 	3.9 0.4 0.3 + 0.1 0.5 0.3 + 0.2 
Liarch 	....... 
April........21.4 
k ay 14.6 14,8 	- 	0.2 14.0 	14.4 - 	0.4 0.2 0.3 - 0.1 0.3 0.2 + 0.1 
June ., 36.7 4205 	- 	5.8 36,2 	41.4 - 	5.2 0.3 0.7 - 0.4 0.2 0.4 - 0.2 

10.9 10.0 	+ 	0.9 10.3 	9.5 + 	0.8 0.3 0.3 0.0 0.3 0.2 + 0.1 
13.6 14,2 	- 	0,6 1301 	13.9 - 	0.8 0.3 0.2 + 0.1 0.2 0.0 + 0.2 

July 	........ 
August 	........ 
September 21.6 25,0 	- 	3.4 2101 	20,3 + 	008 0.2 4.5 - 4.3 0.3 0.2 + 0,1 
Octr 	........ 25.1 21,3 	+ 	3.8 22.1 	16,6 + 	505 2,7 4.5 - 1,8 0.3 0.2 + 0.1 

23.0 19.8 	+ 	3.2 2201 	17,0 + 	5.1 0,2 2.6 - 2.4 0.7 0.2 + 0.5 

N.J. As above figures are rounded, totals do not necessarily equal the sum of their component parts. 

a 



ANALYZW OF TsWE IN 	XJkITI 	ULVJ. 	Cf1x{( GOM.Lusz ,  NOVLkmxi, 1949 
(Thousds of dollars) 

Table 2.  
United 	EtU S United Kingdom Other 	Countries 

Total Total Sales Purchases Sales Purchases Sales Purchases 
Sales Purchases to from to from to from 

Bonds 	and Debentures, Total 9,488 6 0 709 9 9 444 5,374 9 1,317 35 19 
25 - 25 - - - - - Canadian New Issues , .................

Canadian Outstanding Issues 
Dominion 	......................... 2,939 736 2,933 725 - 3 6 8 
Provincial 	........ 1,161 476 1,16]. 97 - 379 - - 

1 0 018 71 265 - 750 - 3 
Guaranteed by the Dominion .52 29 152 26 - - - 3 
Municipal 	.........................71 

2 139 2 22 - 117 - - 

Other Corporations .............. 2 9 165 1 0 838 2,136 1 1 790 - 44 29 5 
United States New Issues 

Go vernznit 	...................... - 8 - 

Other 	............................ - 19 - 19 - - - - 

United States Outstanding Issues 
1,046 1 9 415 1 0 046 1 1 415 - - - - 

Eailwoy, other ..................... 

.. 

62 269 62 - - - - 

United Kingdom New Issues CA 
Other 	.............................269 

Government 	....................... . 9 - - - 9 - - 

- - - - - - - - 
United Kingdom Outstanding Issues 

14 - 7 

Other ............................. 

(vernnient 	00 	...................... 
Other 	................. 

.. 

- - - - - - - 
- .- - - - - - - 

Other Countries Outstanding Issues • 312 78 310 63 2 15 - - 

Unspecified Bonds and Debentures 1,332 382 1,332 882 - - - - 

Government 	........................ 

Common & Preference Stocks 
Canadian 	......................... 7,225 8179 6,647 6 0 756 234 1,270 344 153 

5,922 4,736 5,922 4 1 736 - - - - 

United Kingdom ................... - - - - - - - - 

Other Countries New Issues • ......... . 

12 13 - - - - 12 13 
Short-Term Securities(1 	r. or less) 373 172 96 172 - - 277 - 
Other Countries ....................

Other Securities 

United 	States 	.................... 

Canadian 	• .................•, 1 1 1 
United States ............ - - - - - - - - 
United Kingdom ................... - - - - - - - - 
OtherCountries 	................... 

TOTAL 	.............................. .23,021 

.. 
- 

19,810 22,110 17,038 243 2 9 588 668 185 

N. B. As above figures are rounded, totals do not necessarily equal the sun of their component parts. 



,Uj&1jMS 01 RPJ3E IN 	URITI BETAgE CADA .LND OTHER COUNrRI 	11 MOIrH8 ENDING NOVRMPRJ 1949 
Table 2A 	 Tjsas of dollars 2 	 - 

United 	8t,ates United 	Kingdom Other 	Countries 

Total. Total Sales Purchases iWiWti Purchases Sales Purchases 
Sales Purchases to from to - from to from 

Bonds and Debentures, Total 112,786 109,842 107,629 103,530 3,985 5,,150 1,168 1 1) 163 
Canadian New Issues 2,160 735 1,387 38 - 

Canadian Outstanding Issues 
.10minion 	........ 	 ...... ......... 45,109 48 0,191 43,312 46 0 253 1,233 1 9 400 563 539 

7 9 070 E93 64'6 1,49 566 1,276 29 25 
Municipal 9,536 5,000 9,173 3 0811 362 1,,179 - 11 
Guaranteed by the Dominion .,, 1 9 450 1,904 1,396 1 9 719 10 71 43 111 
Railway, other 	..., 3 9 767 3,648 3,726 3,010 7 461 34 17" 
Other Corporations 17,777 16,260 17,032 15,809 304 182 440 273 

United States New Issues 
Government 	............... 3 9,179 3 9179 - - - 

Other 	............. ...........* . 	. . - 279 - 279 a - - - 

United States Outstanding Issues 
12,798 16 9 103 12,798 15 9 937 - 166 - - 

Other 	........................... 2,393 1,685 2 9 393 1 0 685 - - - - 
Government ..................

United Kingdom New Issues • 
Government 	. . ................• 	, S 17 - - - 17 - - 

Other ........... ............ - - - - - - - - 

United Kingdom Outstanding Issues 
Government 	......... 84 110 17 - 67 110 - 

Other 	. . . 	. . . . . . 	* 	• 	• . . . 	. . . . . . 49 42 4 - 45 42 - - 

- 17 17 - - - - Other Countries New Issues ............. 
Other Countries Outstanding Issues , 1,576 721 1,551 446 4 246 21 29 
Unspecified Bonds and Debentures ...... 9,017 9 9892 9,017 9 2,892 - - - - 

Coimnon & Preference Stocks 
Canadian 	.......... 56,205 

.. 

69 9156 52,529 58,380 1 91 054 9,036 2 9 620 1 9 741 
United States 40 6,450 27 9 712 40 9 430 27 9 665 - 18 20 29 

28 - 10 - 18 - - - 

Other Countries 	e0. 	 ...............• 73 39 45 3 12 23 16 13 
ort..Term Securities(1 yr. or less) 1,445 2 9 314 1,168 2,L4 - - 277 - 

Other Securities 

United Kingdom .,, 	................ 

Canadian 250 154 190 115 1 1 59 38 
United 	States 	.. .. 0000000000000000000 - 5 - 5 - - - - 

- - - 5 - - - United Kingdom * ...... 0 ...............
Other Countries 	............... 50 56 50 - 54 - 2 

TOTAL 211,287 209 9 277 j 202,051 192,012 5 0 070 1 	14,282 1 	4,160 1 2 9 986 

N B. As above figures are rounded, totals do not necessarily equal the sum or t1eir comoonent parts. 

I 	 S 



SIL 	D PU1CWS OF 	UITIEE 	C?*NDA AND CYTHEk C0U21L1IS 

BY NI0NfiLiT( !ID LA OF 4ECURITY 

SUL1MRY_T P.3L N O1TS 1949 
Table 3. 	 (Thousands of dollars) 

United 	States United 	Kingdom Other 	Countries 
Total Total 
Sales Purchases Purchases Sales Purchases Sales Purchases 

to to from to from 

Canadian Securities, Total 	....... 13,741 12,416 13 9128 9 0 681 234 	1 2 0 564 379 172 
J3onds and. Debentures .......... 6,515 4,236 6 9 480 2,925 - 1 1 293 35 19 
Common and Preference Stocks 7 9 225 8,179 6 9 647 6,756 234 1,270 344 153 

1 1 1 - - 1 - - Other Securities ..................

United States Securities, Total 7,237 6,240 7,237 6,240 - - - - 

Bonds and Debentures .............. 1,315 1 0 504 1,315 1,504 - - - - 

Common 	id Preference Stocks 5,922 4 9 736 5 1 922 4 1 736 - - - - 

Other Securities 	............... . - - - - - - - - 

United Kingdom Securities, Total 14 9 7 - 7 
14 9 7 - 7 

Common and Preference Stocks - - - - - - - - 

- - - - - - - - 

Other Countries Securities, Total ., 324 91 310 63 2 15 12 13 
312 78 10 63 2 15 — - 

Connuon and Preference 5tock 12 13 - - - - 12 13 

Bonds and Debentures .............. 

Other Securities ...... .. ......... - - - - - - - - 

Other Securities .................. 

Short—Terni Securities(1 yr. or less) 373 

1,332 

. 

172 

882 

96 

1 0 332 

172 

882 

— 

- 

- 

- 

277 

- 

- 

- 

Bonds and Debentures .............. 

Unspecified Bonds and Debentures ... 

TOTAL 	•. ........................... 23,021 19,810 22 2 110 17,038 243 2 1 588 668 185 

N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts. 

a 



SAISS AND PUICHAMS OF UUiITIE BIJN CANADA. Nfl OTHER CcLTNTRmS 
BI NAX I ONAIJT Y . AND. (.L 	OF 	YY 

FOR TiX EIZVENMONTHS ENDING, NO1r1BR, 1949 
Table 3A 	 (Thousands of dollars) 

United 	States United 	Kingdom Other 	Got?tes 
Total Total 

Sales Purchases Sales Purchases Sales 
--__ 
Purchases Sales Purchases 

-__to from to from to from 

Canadian Securitie.s 	Total . 143 9 324 147,106 134 1 568 130,590 4,924 13 0 606 3,826 2 0 913 
Bonds and Debentures .............. 86 2 369 77 9 796 81 1 849 72,095 3,869 4,569 1 9 147 1 1 134 
Common and Preference Stocks 56,205 69,156 52,529 58,380 1 0 054 9 1,036 2,620 1 1 741 

250 154 90 115 1 1 59 38 

United $tates Securities, Totn_1 55.641 
15,191 

48,963 
21 1 246 

55,621 
15,191 

48,750 
21,080 

- 

- 

184 
166 

20 
- 

29 
- 

Common 	d Preference Stocks ........ 40,450 27 1 712 40 1 430 27 9 665 - 18 20 29 

Other 3ecurities.................... 

Other Securities .................... - 5 - 5 - - - 

- 

United Kingdom Securities 1  Total  161 
133 

169 
169 

31 
21 

- 

- 

130 
112 

169 
169 

- 

- 

- 

- 

Common and Preference Stocks 	..... 28 - 10 - 18 - - - 

- - .. - - - - - 

Other Countries Securities 1  Total  ... 1,699 
1,576 

833 
738 

1 0 646 
1,551 

466 
463 

16 
4 

323 
246 

3 
21 

44 
29 

Bonds and Debentures • ............... 

Bonds and Debentures ............. 
Common and Preference Stocks 73 39 45 3 12 23 16 13 

Bonds and Debentures 	............... 

50 56 50 - - 54 - 2 

Other securities .................... 

'iiort 	Securtties (1 yr. or less) 1,445 

9,017 

2,314 

9,892 

1,168 

9 1 017 

2,314 

9,892 

- 

- 

- 

- 

277 

- 

- 

- 

Other Securities .................... 

Unspecified Bonds and Debentures 

TAL 	................................ 211,28? 209 1 277 202 1 051 192,012 5 9 070 14 1 282 4,160 2,986 

N.B. As above fitures are rounded, totals do not necessarily equal the sum of their component parts. 
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QJJOTAT I ONS fND YLLDS FOR DOVIES TIG G0VE±N1T BONDS 
IN CANADA, TH UNITED i.INGDOM PD UNITED 3T!11S 

Table 4. 

- Cenada 	- United Kingdom 	United States 

U. S. Treasury 

34 d u e 	34 due 	2 1124 due 

Sept. 1, 1961-66 	April 15 1  1959-69 	Dec. 15, 1963-68 

Price 1 Yield 	Price I Yield 	Price I Yield 

1947 

January $1 104.76 2.61 

February ..., 104.83 2.60 

104,85 2.60 
104.75 2,60 April 	.......... 

May 	. . . 	 ....  . . . 104089 2,59 

June 	........... .105,00 2058 

March......... 

July 	............ 105.00 2.58 

104.85 2.59 

104,86 2.58 

August 	........ 

104,81 2,59 

September 	...... 
October 	, 	....... 

104,75 2.59 November 	....... 
December .... ... .104.75 2.59 

1948 

January 102.25 2.80 

February ., 101,85 2,83 

March 	.........100,27 2.98 

April 	......... 100.37 2.97 

May 	..... so 100,73 2,93 

June 	........ 100,63 2.94 

July 	............ 100,72 2,93 

100.43 2,96 

100.51 2.95 

August 	.......... 

100.41 2,96 

September .......

October .........
November ....... 100,65 2,94 

December ........ 100.75 2,93 

1949 

100.72 2.93 

February 100.77 2.93 
March 	.......... 100.80 2.92 

April 	.......... 100.88 2.91 

Jmuary 	.......... 

100.88 2.91 May 	........... 

.. 

100.88 2.91 

July 	....... 101.12 2,89 

June 	, ........... 

August 	.......101.71 2.83 

101.96 2.81 

October 103.04 2,70 

September .......

November 	....... 103.08 2,69 

108,54 2.20 104.68 2.17 
107,65 228 104.78 2,16 

105,54 2.47 105.07 2,14 

106.01 2.42 105,04 2,14 

106,47 2,38 104.97 2,14 

105,84 2,43 104.58 2,17 
103.27 2.67 104,18 2.20 
99,86 3,01 104,21 2,19 

100,11 2,81 103,84 2,22 
101,87 2,99 104,35 2,18 
102,44 2.75 102,44 2,32 
100,82 2.92 101.99 2. 

100,92 2,90 101,03 2.42 
101,00 2.90 101,03 2,42 
101,30 2,86 101.10 2,42 
99.71 3,02 101,16 2 0 41 

100,82 2,91 101,46 2.39 

100,98 2.89 101.59 2038 
101,04 2.89 101,10 2,41 

101,84 2,80 101.03 2.42 
102,31 2,75 101,03 2,42 

102,90 2,68 101,03 2.42 
103,27 2,64 101.15 2041 
103.42 2.62 101,34 2,39 

103.55 2,60 101.60 2.37 
103,58 2,60 101.92 2,35 
103,54 2.60 102,05 2.35 
103.72 2.58 102.07 2.33 
103.50 2,60 102.09 2,33 
101.92 2.78 102.27 2.32 
99,40 3,04 103,77 2,17 
95,68 3030 104.09 2,17 
96,72 3,23 104,45 2.14 

96018 3.27 104.51 2,13 
95.11 3,34 104.76 2,11 

The above prices are the averages of business days during each month, 



STATISTICS CANADA LISNAI 

BIBLIOTHQfiT 'iflm 
1010510111 	- 8 - 

INDEK NUMBERS OF CO}ON SrOCK3 PI CES IN CPZ ADA 

IND THE UNITED &ILES 
(1935 - 1939 - 100) 

Table 5. 

C ANADA UNITED S]AThS 
(Dominion Bureau of Statistics) ( Standard and 

Poor's Trade 
Securities). 

±irestors' 
Price Index 

Mining Stocks 

(Industrials Composite ( Industrials, 
Utilities Gold Mining Railroads 	and 
Banks) Stocks - Index Utilities) 

1940 - December ..... 77.1 88.2 115,0 80,4 
1941 - December ,.... 67,2 52,2 63.2 71,8 
1942 - December ..... 71.5 44.7 54,7 74 0 7 
1943 - December ...,. 80,5 68.5 7409 91.8 
1944 - December ,,... 86 1 0 74,4 80,6 104.7 
1945 - December ..... 112.5 104,0 108,2 139.7 
1946 - December ..... 106,4 70.9 83.7 125.5 

1947 - October ,..... 105,5 78,9 87,6 125,1 
November ..... 107,3 79,5 89.9 123,6 
December ,,... 106.2 74.8 86.6 122.4 

1948 	January ....., 10715 71.6 84,8 120.1 
February ,, 102,2 71,8 83.8 114,2 
March , 101,5 71,1 82,2 116.4 
April 	•,,...., 109,1 66,2 81 1 6 124.6 
May 	.,,....., 116,5 66.9 84,1 130,2 
June , 120,3 62,7 81.1 135.1 
July 116.3 60,3 78.8 131.9 
P.ugust 	,.,,.., 113,6 60.7 78.7 127.1 
September 113,4 63.0 80.4 125.7 
October 116.4 62,2 82.5 127.8 
November ..... 117.8 60.5 82.7 120.4 
December .,.., 115,8 63.0 84.2 119.4 

1949 	January 114.3 69.1 88 0 9 121.0 
February 108.1 68.8 85.9 117.2 
March • 106,4 67.1 82.8 118.0 
April 106,4 72,3 86.0 118,5 
May 	.......... 105.3 69,4 82.5 117.7 
June ,., 99.6 66.5 78.9 112,0 
July 	......... 104.2 70,6 84.9 117.8 
ktgust 	....... 108,2 75.3 89.6 121.8 
September .... 109,6 75.0 89.9 123.0 
October ..,... 114.3 74.9 91.5 127.3 
November ..,., 118,2 77.3 95.2 129.1 


