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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES

Review of International Trade in Securities =< 1 9 4 9

The outstanding feature of Canada's international trade in securities in 1949
was the reappearance of a small sales balance for the year as a whcle in contrast to
purchase balances in 1947 and 1948. Net sales to all countries in 1949 were $6.5
million compared with net purchases of $17.9 million in 1948. This sales balance is
small in comparison with the size of inflows of capital through transactions in
cutstanding securities during the period 1938 to 1946. The peak inflow occurred in
1945 when net sales of securities through reporting channels covered in this report
amounted tc §191 million.

The sales balance with all countries arises chiefly from net sales of securities
to the United States of $16,0 million which accumulated in the last three months of
the year following the currency revaluations in September. Repurchases of securities
from the United Kingdom also increased in the same period and for the year as a whole
amounted to $10.8 millicn on balance, an amount which was still below the peak level
of net purchases of $35.4 million which occurred in 1946. While there was this change
in the direction of trade during the year the volume with the United States was
approximately the same as in 1948 although the volume with the United Kingdom was
heavier., Only a moderate expansion in vclume occurred during the closing mcnths of
the year when the small sales balance with all countries developed.

Among the international security transactions not covered in these statistics
of outstanding securities are redemptions of Canadian issues owned abroad and
floatations of new Canadian issues in the United States., The comparatively small
transactions shown in tables in this report under the heading, "Canadian new 1ssues,
are limited to portions purchased of new issues of domestic bonds floated in Canada.
Prominent among the redemptions in 1949 were the Canadian National Railways 5% of
1969 and Montreal Harbour Commissicners 5% of 1969. These issues having a total par
value of $76.7 million were redeemed out of the proceeds from the publie sale of a
Government of Canada 2 3/i4#$ issue with a par value of $100 million in the United
States. Other redemptions during the year were comparatively small including various
Government of Canada and corporation domestic issues in which there were non-resident
holdings. Retirements of Canadian securities held in the United Kingdom were smaller
than for some years.

Transacticns with the United States

In the earlier months of the year the direction of international trading in
securities vetween Canada and the United States was irregular, giving rise to net
purchases in some months and net sales in other months with a small cumulative purchase
balance in the first eight months., But in September and succeeding months of the year
there were ccnsistent sales balances,

This general change in the direction of the trade took place in transactions in
both Canadian securities and in United States securities. Trading in each of these
groups of securities in 1949 as a whole gave rise to capital inflows in contrast to the
net outflows ‘resulting in 1948. In 1949 net sales of Canadian securities (inmecluding
unspecified issues) were $6 million compared with net purchases of about the same
amount in 1948 and net sales of United States and other foreign securities amounted to
arqund $10 million in 1949 ccmpared with net purchases of about $11 million in 1948.
These net transactions in Canadian securities were comparatively small in relation to
the volume of total ron-resident. holdings of Canadian securities. There were
consequently cnly minor net changes in the volume of Canadian securities held by
residents of Canada in 1949. The principal net changes in United States holdings of
Canadian securities in 1949 occurred in redemptions of Canadian issues held there.

But in this case alse these transacticrs were less than in recent years.
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Net Sales and I'urchases of Securities Between Canada and Other

Countries, 1G33 - 19,C

(Millions oi dollars)

Total With With With
Transactions | United States | United Kingdom | Other Countries
Year Net Sales to +{ Net Sales to +| Net Sales to + | Net Sales to +
or or or or
Net FPurchases | Net Purchases | Net Purchases | Net Purchases
From - From - From - From -
HOEEN v o oo Neretelfs st 15150 + 2.9 + 532 - 4.9
1,27 g et R S Al s 8.9 - 68.% + 78.4 - L2
TGS o . eieio sis viorel ofore A G (0] + 67.5 - 18,0 - Slalh
JoB6 ....... ohor kv & a8 - 8.5 + 1125 A L.2
TR ot Shomonsnsioreroreys | M= 4.8 - 36.3 + 20,1 £ - N
QEREY e panstoraorele S oekd] F 2889 + 22.2 - 12,2 + 889
1939 seoecacrssac e . -7 72.1 + 570‘& s 505 + 20.2
B0 @ ceceesvivees J + 28,8 + 30.4 - 2.6 + 15,0
BRI < overiie o o eiainienel sin + 330 + 36.2 - s - 0.1
ILCL. ) [ I~ T A + 05 5 + 109,1 - L.2 + 0.6
ions ... .- A 0 N7 2052) + 180,9 - 10.6 + 1.9
T0h /L | s e atN gAY 970 + 112.9 - NS 7 % 2.8
ECUREe. A, M e ok e LT AT + 222.1 - 33.5 + Vg 1
e J '+ 134.6 % 17052 - 35.4 - (0}4:
1L G/ L7/ PR P S £ = g OG5 G.2 + 1.9
BREIRY s orneda7s o oot |l F =il 7 6T - 17.8 - a5 + 1.4
TS S Ter ™ eiliner o rera [ HARE bus + 16.0 - 10.8 + 1.2

The net sales were concentrated in yrovincial, municipal, railway,and other
corporation issues., Canadian stcock? snd Government of Canada direct and indirect
bonds were repurchased on balsnce during the year. Throughout most of the year there was a

Sales and Purchases of Securities Between Canada and
the United States by Nationality of Security.
(1648 and 1949)
(Millions of dollars)

Net Sales (+)
Sales Purchases Neb/ Passhehes( -
1948 1949 1948 1949 19,8 1949
CapaddanmBonds:. . . . f%%= #0410 411253140 85.6 55.4 .5 - 2.4 +15.1
Ok MEaSt ok s . ds o o 2V L 0 85.7 5G.4 8,.6 65,1 #-1al - 5.7
Total Specified Canadian
Securities: c.oveeeee.. iy X4-138.9 149.2 | 14C.5 | 140.2 - 1.6 +n@%50
Unspecified Bonds and
Other Securities ..........q 9.3 9.6 13,5 11.4 - 4.2 -1.8
United States BondsS ...e......{ 18.6 .5 S P | - 1.6 - 5.7
United States Stocks ......... { 38.3 46,1 L84 37 -1C.1 +1h.4
Total United States Securitiesy 56.8 63.5 68.6 54,9 S8 + 8,6
Total - All Securities .......J 207.4 225.7 | 225.2 | 2C9. -17.8 +16.0
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balance of sales of Canadian bonds as a group to the United States. Most of the
repurchases of Dominion issues and Canadian stocks occurred in the earlier part of
the year. Sales balances were generally characteristic of the latter months of the
year for these groups. In the case of United States securities sales of United States
stocks were partly offset by repurchases of bonds.

Sales and Purchases of Securities Between (Canada and All Other
Countries, by Countries
1948 and 1 o
(Millions of dollars)

q ] Net Sales (+)

Sales Purchz ses Net Purchases (-)

19/.8 1949 1948 1949 1948 1949

United K'lngdom K] 1409 502 601‘- 1600 - 155 - 1008
United States ccoevecesas 207 .4 225.7 225.2 209.7 «17.8 + 16.0
Other Countries ceeccecso A .5 Bn9 3.2 + 1.4 * a3
Total, A1l Countries .o.. | 217.6 | 235.4 2355 228.9 - 17,9 < Bah

Transactions with the United Kingdom

The reappearance of a large purchase balance in the trade in securities between
Canada and the United Kingdom occurred in September and succeeding months following
the devaluation of sterling. Prior to that for an extended period monthly balances
of transactions had been small and irregular.

The purchase balance mainly originated in repurchases of Canadian stocks
which amourted to $9 million during the year out of tctal net repurchases of some
$10 million. Net repurchases cf Canadian bonds were comparatively small as there
were some anpreciable sales of this class of security to the United Kingdom. The
net repurchases occurred mostly in provincial, municipal and railway bonds. As
international transactions in securjties between’ Canada and the United Kingdom have
bean comparatively small in relatién to aggregate holdings there has not been any
very significant change in recent years in British portfolio investments in Canadian
secutities, More appreciable charnges have occurred in the growth in the amount of
British direct investments of capital in branches and subsidiary companies in Canada.
But the aggregate value of this latter group of investments is still small in
relation either to British portfolio holdings of Canadian securities or to United
States direct investments in branches and subsidiary companies in Canada.

Trade in December 1949.

Transactions in December continued the trend which commenced in October, with a
sales balance somewhat larger than in either October o:» November. The December sales
oalance of $,.5 million was the largest since November, 1946. Volume of trade with
the United States increased slightly, but with the Unit.ed Kingdom dropped to the
lowest level since the devaluation cf sterling in September.
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Sales and Purchases of Securities Between Canada and All
QOther Countrigs, by Nationality of Security
1948 - 1949
(Millions of dollars)

- Net Sales (+)
Sales Purchases Net Purchases (-)
1948 | 1949 | 1948 1949 1948 1949
Canadiin BondS'ooo-'ooo-ooo-o 58-6 I 9l¢e7 60.2 80.5 - 106 + lh.z
Canadian Stocks sote0es0ssesse 8990 63ol.} 8991 77cl+ - 0.1 - ll}.O
Total = Specified Canadian
Securities .. 147.9 1158.2 |{149.8 158.6 = 1,9 - 0,2
Ungpecified Bonds and other
Securities .. 9.3 9.6 { 13.5 11.4 - 4.2 - 1,8
Unit:.d Stat.s Bonds B00 e sp a0 1896 l7ol§ 20:3 2301 ~ 1-7 - 507
United States Stocks ccecssss 38.3 1}6.1 14.8n6 31«8 = 10.3 + ll;oB
Total - United States
Secul‘ities enoscoc 5609 63:5 68c8 51&.9 ) 11.9 + 8c6
Total - All Securities ...... 287.6 |285:% 1285.5 228.9 - 17.9 + 6.5

Security Prices

Prices of common giocks in Canada and the United States receded during the first
half of the year. The index numbers of common stock prices shown in Table 5, with the
exception of mining issues, were lower in June than at any time during the past three
years. The second half of the year brought a strong rally, however, which raised
prices in December to higher levels than in January. Prices of the long term Ganadian
and United States Gevernment bonds shown in Table 4 rose steadily throughout the year
with the exception of a fractional drop in the Canadian issue in December. In
contrast to this the United Kingdom issue declined from a high point in April to a
low in November and rallied with a two point advance in December.



SALES AND PURCHASES CF SECURITIES BETWEEN CANADA AND CTHER CCUNTRIES
(Millions of dollars)

Tabie )
{ Total Tran;:actions United States United Kingdom Cther Countries
Pur- [Net . "Pur- | Net Pur- | Net Pur- Net
Legr and Mamth IS.:les chases Sales +§ Siles ‘chases '(Sales + Siles chases | Sales + Siles chases | Sales +
| “© from |Purch. 4 ° |from |Purch - | ° | from _ Purchy = | ° | from | Purch, -
1947 | [ |
Total (12 mos.) [193.2(211.8 | - 18,0| 182.3 [192.8 - 10,5 Lo 13.3 | = 9.l 7.3 567 + 1.6
December ..oooe | lh4a3| 18,4 | - 4.1 JA.@ | 17.3 - 3.3 0.2 0.9 - 0,7 0.1 0.2 0.1
1948
Total (12 mos.) [217.6(235.5 | = 17.9| 207.4 |225,.2 - 17.8 4.9 6.1 - 1.5 53 3.9 + 1.4
January 0000000 [ 1605 1950 - 205 1506 # l7a6 - 200 001 007 - 006 | 007 X O.B - Ool
February cceces i 13.0] 15,5 = 2.5 109 | Lieb - 2.7 Oedy 0.4 0,0 | 0,7 0.5 + 0.2
MTCh 000000000 1506 1506 000 15131 11405 + 0a6 0014- Oe9 - 045 002 002 OQO
Apl‘il 000000000 i l9ao 20014 - luh 1801 1907 = 106 093 055 - 002 006 002 + 0.1;
}Jay 0000000 ODAOQ 1905 2593 = 508 1901 2l+e2 ) 50]2 003 loo - Oo7 Ool Ool 0.0
June 900 0CO0DOO0O 28@3' 3107 had BOA 27o9 30'9 = 300 t 002 Ooh | = 002 092 O.A - 062
July cosccoceccoo ‘ 18.3 16,6 | + 1.7 17.8 | 15.6 + 2,2 § 0.2 0.7 | = 0.5 0.3 0.3 0.0
August e00006000 1009 1&53 - Boh 1007 1308 - 3.1 Ool 003 i - 0.2 Oel 002 - C.l 1
September - N- 3 1905 20914 = 009 1808 1956 e 008 002 005 — 003 005 003 + 002 \Bh
October escooso 1705 1890 - 0.5 16.3 1702 - 0.9 009 Oo5 + O.A O.A OOA Ooo
Novembcr coeoco0o0 2108 2002 [ + 1o6 1907 1908 - Ool 106 ool + 105 005 003 + 002
December .....- 1707 1893 L - 096 16¢A 1706 - 1,2 003 oeb - 0.l 009 003 3 006
1
Total (12 mos.) (235.4(228,9 | + 6.5 225,7 [209.7 + 16.0 5.2 | 16,0 | =10.8 Le5 3.2 £ 433
danuary 6008000 18,4 18,0 + O.A 17c8 1703 + 0,5 0.1 003 - 0.2 0.4 0.4 0.0
February 020000 lloh 1206 - 192 1006 11.9 - 103 002 002 ooo 006 005 + o.l
March 000000000 1496 1398 + 0,8 lhol 1301 + 1o0 (01 003 - 0,2 O.A Ooh 0.0
April 000000000 I 21oh 1702 + hoZ 2055 1606 + 309 Ooh 003 + 0.1 005 003 + 0,2
May ©0000N0DA00 ; 1&56 1&@8 -, 002 1&;0 1hoh - Ook 002 0.3 - 0.1 003 0.2 * 001
June .c.c0c000000 | 36,7 42.5 | - 5.8 Jo.8 | Llak - 5,2 0.3 0.7 - Qo4 0.2 Oy - 0.2
July opofarofoicYarorotes || 1009 looo + 009 10-3 905 + 0.8 003 003 ooo 003 0.2 + 0@1
August eoo000000 13.6 1&02 - 006 13°l 1309 - 0.8 003 0.2 + 0.1 0.2 0.0 + 0.2
September cosce | 21.6 2530 N Boh 21.1 2093 + 0.8 002 405 - hgj 003 0.2 + 0.1
October ccoscoe ! 25.1 2103 + 308 2291 1606 + 505 297 h°5 i - 1.8 003 002 + 0.1
November oeoess | 23.0| 19.8 | + 3.2 22,1 | 17.C0 | + 5.1 | 0.2 2.6 | = 2.4 0.7 || a2 + 0.5
December ...,0s | 24.1 19;~6 & "l 23.7 | 1796 + 6,1 0.1 Qo] - 1,6 0.3 Qo2 + QQL_

N.B. As above figures are rounded,; totals do not necessarily equal the sum of their component parts,



SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES

1935 - 1949

Table IA (Millions of dollars)

( Total Transactions mUnited States 7 United Kingdom Other Countries
Yes? | T [Net "Pur- | Net | Pur- | Net | TPur- | Net

| Sales | Pur- Sales + |S3les | chages  Sales + | S31€8 | chages | Sales + |531€8  chages | Sales +

J chases | pyrch.- | Yo from | Purch,- | '© from Purch.- | '© | from Purch .=
1935 vecnoocosoas | 301.8| 250.8 |+ 5.0 |268.2 | 2007 |+ 67.5 31,0 | 4hel |- 131 | 25 | 59 |- 3.
1936 cucocoenencs | 422.5| Klhe? |+ 7.8 [338.1 | 36,6 |- 8.5 |70.8 | 59.7 |+ 1200 12,6 | 8u |+ 4.2
1937 ccoececesses | 50646 | 511k |- 48 |376.4 | 412.7 |- 36.5 DO5S.7 | 85.6 |+ 20,1 .2u.5 13.1 |+ 11.4
1938 wececcenncos | 36902 340.3 o 28.9 [283.5| 26103 .|+ 22.2 | 52.1 | 643 |- 122 33.6 147 |+ 1849
1939 covececasees | 311.0238.9 |+ 72.1 27.9 119005 |+ 57040323 | 37.8 |- 5.5 [30.8 |10.6 |+ 20.2
1940 secccoseesse | 123.9| 95.1 |+ 28.8 [113.8| 83.4 |+ 30.4 | 7.0 9.6 | = 2,6 | 3.0 | 2,0 |+ 1,0
1951 Gwomacevonee | 10B3 | P5.3 |= 53,00 flOR.8 ) 6.6 |= 368 {08 o b= 3 | 18 | 19 4- 0%
1942 ceevocacsese | 167.0| 61.5 |+ 105.5 [165.1 | 56.0 |+ 109.1 | 0.l 43 |= 4o2 | 1.8 } 1.2 |+ 0.6
1943 cecoossceecs | 26749 | 95.7 [+ 172.2 |264.0 | 83.1 |+ 180.9 | 0.1 | 10,7 |~ 10,6 | 3.8 | 1.9 |+ 1.9
194 ceoseccoeees | 213,01 116,0 |+ 97.0 [206.3 | 93.4 |+ 112.9| 0.5 | 19.2 |- 18.7 | 61 i 3.3 |+ 2.8
1945 veeenceeseee | 3864 | 195.4 |+ 191.0 |380.1 |158.0 |+ 222,1| 0.4 | 33.9 |- 33.5 | 5.9 By @ Vg
1946 vevveenncong | 415.8 | 281.2 |+ 13406 |405.0 | 23408 |+ 17002 | 4e2 | 39.6 |- 35.4 | 6.5 | 6.7 |- 0.2
1987 eescaasarees 17193.8212.8 |2 1240 |182:3 [192:8 | = @S5 |- 42 5 L3k = 9s2 | 73 é 5.6 |+ 1.7
1948 escoressaas | 217.6 12355 |~ 17.9 1207.4 [225.2 |- 17.8| 49 Sy A TR S, | 3.9 |+ lua
1949 cevocesecnss | 235.4 | 228.9 |+ 6.5 225.7 |209.7 |+ 16.0| 5.2 | 16,0 |- 10.8 | 4.5 | 3.2 |+ 1.3




Table 2,

' Total

ANALYSIS OF TRADE IN SECURTTILD ESTWEEN CANADA AND OTHER COUNTRIES, DECEMBER 1946
. Eg (Thousands of dollars)

Total

United. States

i

United Kingdom_ | Other Coupt rjes

N.B. As above figures are rounded, totals do not necessarily equal‘the sum of their cbmponent parts,

: : Sales | ' Purchases | Sales Purchases | Sales |Purchases
| Sales | Purchases ., | _from to from to from
Bonds and Debentures, Total .....esees. | 10,724 | 6,375 | 10,636 = 5,985 | 61 314 28 %
Canadian New ISSU€8 ,e0000v000000sesc00 ! 119 l T 119 . ad ! o = S =
Canadian Outstanding Issues - : !
Dominion 000000000080 000D0EBNCOPED000 3 1881 975 3,130 i 962 59 9 " ) l‘
Broiingial cecoeesssrescosoccarsvodas | 962 158 962; 38 - 103 - { 11
M\m101pal 02 0000000000008000800000000 Y 1148} 276 148 { 184 , - ‘ 91 - ; =
Guaranteed by the Dominion secosesoce 179! 78 178 28 ]\ - ; 45 1 o 5
R&ilway’ Othe!‘ 00N OO0 000E0EEPONESSEODOO0 501 11&0 50 [ 1&0 ]1 — { -t - ]
GERheraConROBa LI ONS wareramn ersistonis e srolererdle 3,182 1,11 3;157 1 1,048 . ) LT 9 24 53
United States New Issues = ? f ;
Government 0600000000008 000E000CS0000 -E 107 107 1 - ‘ = - o
Other C000000000000800000000000000000 - 17 - 17 ' o ; - - -
United States Cutstanding Issues - | : 4
Government 0000000000008 00DEPCODSOODD l,6h0 1,81¢1 1,6140 1’8141 T ! - - -
Other 90 0c0080000000C000800000OCRCECESSO 542: 87 538 i 86 | - l - 3 1
United Kingdom New Issues = | { ;
GONELNMENL. .. o100 sior0io1el6r0 o10/6764010 0l 0Ta7e, /010 06 = - = - . - ' = -
OEREE . orore10-0:0:0100:0/ olofols k0 s1# sjaia)alo. 576 o e 5 00 = = - = \ = | = =
United Kingdom Outstanding Issues = : A
Government ©080000000800000060000600000 - | 2 - | o ‘ - i 2 - -
Other ©C0C90000200009008C9RO0RR000CODGCD 1| 1 - _— ! 1 ‘ 1 b =
Cther Countries New Issues ..ccvcoccssce - i - - = = | = = —
Bthen Saunbtinics O vuuauuuu;ug Issues .ooos 125 1 99 125 45 } = l Sk - -
Unspecified Bonds and Debentures ...... 589 | 1,490 589 1,490 - - - -
Common & Preference Stocks }
AN AR, oo oforuio o)olelsiolotol 010 0/ 6 s 0 5/o' sfataio o/6 79160 8,262 } 6,8142 6,705 i 49 1,1608 269 150
United States 20000000000000000000000 5,650 14’067 5'650 14,067 l - - - -
United Kingdom ©000000000000000000000 - - - - ' - - - -
Other Countries ..c.coccos0v000000s000 3 J = - = = - —
Short-Term Securities (1 yr. or less).. | 511 419 514, 119 - - - -
Other Securities -
Canadian CC008A00000080000080000000OCO * 22 l‘»65 22 h65 — - o O
United States 008000000000 000000000GO ’ — - O - = =
United Kingdom 000809000008 00000800000 - = = = = = C -
Other Countries 0000000900989 000008 000 9 - 9 - - - - -
. TOTAL ©800000800098000000000000000000000 21&’076 19,588 23,669 17,6‘&0 109 1,722 297 224



ANALYSIS OF TRADE IN SECURITIES BETWEEN CANADA AND OTHER CCUNTRIES, TWELVE MONTHS ENDING DECEMBER, 1949
{Thousands of dollars)

Table 24,

’T { United States dom __ Other Countries
Total Total ! ' Purchases ' Sales | Purchases Purchases
| Sales Purchases | 4+, ! from | to from to from

Bonds and Debentures, Total -..ce..eoeo |123,510 | 116,217 | 118,265 109,515 | 4,046 | 5,464 | 1,196 1,237
Canadian New Issues ..c.co0c. n000000000 2,279 i - 853 ‘ - 1’387 ! - 38 =
Canadian Out.standing Issues « ..ccco000 | 1 i i

DOmINiORn ooooaosesasanacaanssscoaace | 48,297 | 49,166 | 46,442 | 47,215 | 1,292 | 1,409 | 563 | 543

Provincial ©06600000000000080000000600 | 8,032I 2,910»6 ’ 7,‘038 1,531 566 ! 19379 ! 29 : 36

Municipal 000000000005000000000000000 | 99684f 59276 { 9’321 3,995 362 | 1,270 - 51

Guaranteed by the Dominion ccococoooe | 1,629 | 1,982 | 1,574 LEA7 10 116 L, | 116

R&ille, other 0000000008000000000000 ! 3,817 i 39788 3,776 3,150 7 ] hél 3[4 ‘ 177

Other Co!'porations 00D0DO0OODOOORBOODOOC : 20,959 ' 179370 i 209189 16’857 305 } 191 [46l$ 321}
United States New Issues - ‘ | 5 ’

Govemmt 000C0000NN202000Q00000000000 ¢ I | 3,286 — 3’286 o f -

Other 9000000000000000000000C00BODONAC I 296 ‘ - 296 ] - l -
United States Outstanding Issues - : j 1 |

Government ©00000000000000000000600000 | 14,1}38 | 179778 2 1’4,1438 17,778 - - - -

Other ©000000000000000000050002000000 | 2,935 l 19772 { 2,931 1,771 - - 3 | 1l
United Kingdom New Issues - | ;

Government 000000000000000000000600000 | - 17 4 - = 17 ‘ -

Other 000000000000 00000000000600000005 | = - i - it - -
United Kingdom Outstanding Issues - ‘

Government ...oec00008e300000000a000eo0 ; Blt‘ 278 17 - 67 278 - -

Othe!' 90000006000 000000000000GOA300aDO I 50 143 h - [b6 AB \ - -
Other Countries New Issues cocosocccooo | - 17 | - 17 - - - -
Other Countries Qutstanding Issues .... | 1,701 820 | 1,676 491 4 300 2 29
Unspecified Bonds and Debentures ...... ; 9,606 | 11,382 | 9,606 | 11,382 = - | ‘ -
Common & Preference Stocks - | | |

Canadian 8000000000000000000000000000 | 63,365 7791436 ( 599371 653085 1,103 10,1462 i 2,889 1,892

United St&tes ©C006000000000000000G00O 14»6_9110 31’761 } 146,090 31,732 = - 20 29

United Kiﬂgdom 0000000000000000000000 18 - - o 18 - o -

Other Countries 00000N000000D6000000GOO 73 39 45 3 12 23 16 13
Short-Term Securities (1 yr. or less).. 1,956 2,733 1,679 2,733 - - 277 -
Other Securities -

Canadian 0000000000000000000000000000 272 619 212 m 1 p 59 38

United States ©00000000000000006000000 - 5 - ) o = = ~

United Kingdom ©0000000000000000C0000 = = o = - T = -

Other Countries ©600000000000000000000 59 56 59 = 9k 54 = 2
OTAL 0000000000000 0000000D0CCOO0000000DO0 235’363 228’865 225’720 m9’652 5’179 16’001‘ L’hs? 3ﬂ210
oB. As above fipures arc rounded, totals do not necessarily equal the sum of t%eir component pa#tso




ANALYSIS OF TRADE IN DOMINION GCVERNMENT BONDS BETWEEN CANADA AND OTHER COUNTRIES

Table 2B \ TUELVE.K)HT@ ENDING DECEMBER, 1949 - Thousandg .of Dollars)
| Total | Total United States United Kingdom _ Other Countries
Month Pn S Sales | Purchases Sales | Purchases Sales Purchases
Sales Purchases { !

to ] from to : from to from
January 00000C0000000600 831 1,&15 805 1,356 - L 25 55
February ©0000000000000 1,935 19610 l 1,733 1,50[; 101 ‘ 3 i 101 103
March ccooosoeccosocose 1,7014 1,320 ! 1’573 1,252 - ! 4 i 131 6’4,
April C0D000DB 260000060600 2,#07 1991h { 2,2h8 19789 L 2 159 12&
May 000000000000386060000 2,687 353L1 2,507 3,261 75 2 105 78
June ..cco000000000n000 25,[{50 27,891 25,1405 27,8143 [ 25 27 20 21
Ju1y 6000000000000800000 1,239 1,302 1’226 1,290 ) - it 83 11
Aug“3t 0000000005008 00 2,1&9 39687 2,1h8 3,671 i = 12 l h
September o.ooooooocooe 1,206 2,117 1,204 2,059 | - 36 2 22
CctobBer s soionsisiofoioso o 2,562 2,858 1,530 1,503 [ 1,032 1,306 - h9
November ©0000000000000 2,939 736 25933 725 i - 3 6 8
December 000606000006 080 3,188 975 3:130 962 59 9 - 4
Total - 12 months ..,.. 48,297 49,166 L6, 4li2 47,215 | 1,292 1,409 563 o543

ANALYSIS OF TRADE IN TOTAL CANADIAN BONDS AND DEBENTURES (EXCLUSIVE OF UNSPECIFIED

BONDS AND DEBENTURES) BETWEEN CANADA AND OTHER COUNTRIES

Table 2C TWELVE MONTHS ENDING DECEMBER, 1949 - (Thcusands of Dollars)

Total Total ___United States United Kingdom Cther Countries
Month - O Sales Purchases Sales Purchases Sales Purchases

Sales Purc ha?i to from to from t.o from
JRBUATY sic 000 ¢ o 00olols ol 4,118 38 3,897 2,976 - 81 220 182
Febr“ary ©co0co00aB0000 h’356 3,571 A,OOO 3,272 103 80 253 219
Maieh* 2. oiorcfoiorere o alololaioiec.0 63273 3,531 63133 39270 - 90 140 qE7t
April cccooccccooososoc00ce 7,306 5,033 6,774 4,704 363 177 149 153
May 0000000000000 000C000 6’007 5,&52 5,789 59223 96 116 120 112
June sccco0000000v000000 28,245 30,809 28,036 30,377 141 363 67 69
JUlY ccocccoscocsssocace 3,769 2,806 2,345 2,508 304 230 121 69
August cce0000000000000 4,042 4702 3,746 4,564 290 125 6 13
Scptenber 0000000000000 6,606 79336 6;&66 69866 131 hlé 9 53
OCtober 60000C00C000C0OND 9’632 79082 79183 59&10 Z,Ahl 19598 7 7h
November .c.o0c000000000 69515 h,236 6,&80 2,925 - 19293 35 19
December .cococcccccccso 7,828 b 7. 7hly 2,400 60 257 25 73
Total - 12 month8 ...04 Qé16917 80,528 89,593 745495 3,929 L,826 1,172 1,207

N.B. As above figures are rounded totals do not necessarily equal the sum of their component parte,



ANALYSIS OF TRADE IN CANADIAN COM-OM AND PREFERENGE STOCKS BCTWHBEN CANADA AND OTHER COUNTRIES

Table 2D TWELVE MONTHS "NDING DECENiFR, 1949 (Thousands of Dcllars)
Total Total ... United States United Kingdom Other Countries
Sales | Purchases 3ales | Purchases | Sales | Purchases | Sales |  Purchases
to from to from to i from
JANUATY e¢ececssoscsocsssocss 7,962 8,628 7,695 8,318 97 139 170 | 171
February secesesccescccvenee 3,820 5522 3,414 | 5,190 85 116 321 i 216
March .eeeescecceccnessnnnon 3,703 5,230 CIRSNS, 4,820 54 181 269 t 229
ARIPIEI o [slelsiereis & leTeie 1o ai0l0is 5 als 3,908 6,430 3, 9% 6,189 22 109 289 ‘ 132
TR B, ¥ 57e1s Brera Mravarataravens M oo 4,022 4,346 3,720 4,138 146 157 156 | 56
QR s5eodecieccansiddaces 3,638 4,881 g ¥ (7! 4,212 124 335 143 | 334
ST gi0i00.0:00 4 snimons s En oo 3,034 2,919 2,828 2,727 20 58 186 | 134
August 000000 e000808 s s0 0 h,732 h,828 A,SS9 h,677 5 123 167 29
September....... sazawere-Pagaguliie 6,966 9,955 6,632 5,843 35 3,965 299 147
October sseeeesccscccacsces 7,195 8,256 6,687 9, 515 232 2,600 276 141
November ....cceceescccesce 7,225 8,179 6,647 6,756 234 1,270 344, 53
December ..cececascsesnssas 7,160 8,262 B 6,842 j 6,705 49 1,408 269 150
Total = 12 months eceesoese. |63,365 77,436 ; 59,371 { 65,085 F,lOB 10,462 2,889 1,892
ANALYSIS OF TRADE IN UNITED .£TATE3 COMMON AND PRLrZa NCT STODKS PXIWLid. CANADA AND OTHER CCUKTRIES s
Table 2E TWELVE MONTHS ENDING DECEMBER, 1949 (Thousands of Dollars) 7
Total Total United States Unitea aingdom Other gﬁqntries
Sales | Purchases Sales Purchases | 3ales |Purchases | Sales Purchases
to from to from to from
Janua!’y 2000000000000 000 0 3,983 3,66‘& 3’983 3,661& bt U i -—- -
February .ceeveesccccocsase 1,782 1,453 1, Qi 1,444 -— -— i 9
Ihr(‘-h 00000000000 RORGESIREDY 2,360 2,155 2’360 2,155 - - - - -ae - -
April 500 sesssvessscesvrsee 7,265 3,666 7’265 3,666 - - - -
ng 8800000060088 0B0CRRTSTTS 2,8&9 2,739 2,839 2,722 T S -l 10 ]7
JUNE sseescsecsssssnsccosce 2,&70 1,855 2,’470 1’855 - -——— —-——- ——-
July cesetecvsecsseseccnente 1,791 1,79[4 j 1,788 1,7914 - - 3 -
August 28 30¢es0sCossns s 3,0[}2 1,1&65 1 3,0L2 1,[&65 i imiss, ——i— Sl
SePLAMDEr uveveeveonseseess | 3,875 | 1,587 | 3,872 | 1,584 =" e 3 3
OCLODer veveeesecanocsnneans 5,121 2,580 | 5,118 2,580 —-- - 3 ---
Novenber s0 0 epPOeRR SO EROLS 5,922 4,736 l 5.022 l&’736 ) - - - - - e
DBERERET. 000000 s00 §00ssocas 5,650 4,067 5,650 4,067 -—- - - -——-
Total - 12 llonths 6oboseeen 1&6’110 31,761 h6’090 31,732 il i 20 29

N.B.

As above figures are rounded, totals do not

necessarily equal the sum of their component parts.
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Table 2F, ANALYSIS OF TRADE IN CANADIAN SECURITIES BET: .lEN CANADA AND OTHER COUNTRIES,
) BY GROUPS COF SECURITIES, 1938 -« 1940 AWD 1943 - 1949

(Millions of dollars)

' 1933171939L 1940, 19431 1944 | 1945  194f 1947 1948 1949
Canadian New lssues - i ' ‘
S5aleS ceevecenes Ry 9.7| 6.4] L.JA4|-20.4] 080 1.2 2.0 48l Holdl 28
Purchdses ceeeeeeseees - - - - - - - - - -
R + 9710+ 6.4+ 144104+ 0,504 1,20% 2,0(+ L.8|+ L.1|+ 2.3
Dominion Bonds - 1 . | ;
SHUEE 4 oe ofeie srerens vav SILeXs 31.2) 31.3) 18.9] 65.9| 39.3)112.8| 147.0) 42.3| 28.3] L48.3
Purchases seeeececeess | 23.3] 17.9] 12.3] 11.9| 14,0 40.1| hb.4| 48.4| 40.1| 49.2
let cocoatcevivaonaces [* ToFI#13.4]+ 6.6(+54.0+25,i8[#72,7 [+100.6 |- 6.1|=11.8]- 0.9
Provincial Bonds -
52l€8 sevrcvcessesnsas | 16.2] 29.01 6.5| 38.9| 28.3| 24,1 1l1.2| 6.3/ 9.0/ 8.0
Purchases voeeeecncees 18.2 17.4| - 5.0] 4. S| LT 8.4 9.0/ 3.6/ 2.9
Hob ceceecaatorsvacees [= 2,0 fll.6l+ 1.5(434.6|+24.8 (4194 | + 2,8(- 2.7|¢ 5.4+ 5.1
Municipal Bonds -
Sales .eecvvevensessse | 8.5 7.4 3.2| 9.0/ 10,9 8,3 6.9 7.7 L. 9.7
Purchases wu.eveeveess | 14291 9.0 2.0 6.4| 6.0 28| 7.5 ba?| ded| Ea3
Ot eevevseneeeenennes b= bubyle 1o6]s 1.2]4 2.6 4.9 ]+ 5.5] = 0.6 |+ 1.0l+ 0.3]+ 4.4
Dominion Guaranteed
Bonds -
Sales Peeeserreeetsone f 1301 1700 9ol 35-2 llto‘)l 1396 207 3.1 2.2' 1.6
Purctdses «.vveeeseees | 13.0] 10.3| 10.4| 3.8 0.5 1.5 221 3.3 l.E‘ 8.
Net P11 17188390008 * O.l + 6.7 - 103 "‘31-14 ’lhal "1201 + 0-5-" 002 + O.4~ O,
Railway, Qther Bonds -
BAeS) ere s eerociids seees 6.2 3.7 l.1| 3.9/ 8.3 5.6 L6 4oh] B B8
Purchases .eeeeececess T-00 @@ L4 8200 SE¢ 1.2 2.2 2.8 19m N8
Net es s eoeP e seesre o 008 — 206 - 3ol L 009 £ 5.:5 + /Jr.h - 006 c g 107 + lok -
Other Corperation
Bonds =
STUEGL « ¢ 01010000 s s broreiaie 24.2] 22.9| 10.4] 12.5] 15."7| 22,9| 4hL.6| 19.4| T.4| 21.0
BURCHA.SES, 1o eve sio e oo e 2.4 17.8] 6.3| 4ol 1OB| 8.5 16.5] T.6| 8.8) 17k
Net ¢eveeececcecencces |+ 1.8(+ 5,11+ 4.1+ 8.1+ 5.7 +14.4| +28,1(+11.8 |« 1.4|* 3.6
Unspecified Bends and i
Debentures =
Sa.les te20 0020000800838 8.0 607 308 805 50'? 6‘5 ‘4«1 707 903 906
I I EEEERENEN N . [ ° 6.6 .() 3- 1.9 13‘2 13-5 ].1.
Eg:‘:c}:a-.??fn:----onc.--’ -1%.2 + fog - ‘602 A g 199 + :llfcrll . Zog + 2-2 - 5'5 - 1%02 = loé
Comron and Preferencs
Saless???%............ 129.2! 78.0| 25.2( 25.1| 34.5] 90.8] 102.1 | 4L9.0{ 89.1 63.4
Purchases .cceeecscasss 100.9( 66.0| 25,2 24.2| 42.,9] 21.4{ 119.8 674! 89.1 TRVE
Neb vevvvecccacsasenee [#28.9(412.0]= C6 [+ 0.9[- Tl |+ 9.4 «17.7 |-18.4 - |=14.0
5 -Term Securities =
bg:Il:s ?.conco--n-o--o' 2.3 006 (1) 0.3 0.3 = (1) 0.1 0.2 2.C
Purchases sceccoosanss 2,7\ (1)} 0.x| 0. 0.y 0.1 0.3] @.1] oM Wil
Het sccevevosncssnsnse |= Oebilt 0ubl= 01|+ 0.2|- Dud}= 0.1} = 0.3 - Oha) =" e
) rities -
Cé:i:ssff?.f.%.? ..... e 8:3] @3] Ov5] @] (W ‘@) (1) el el 0.2
PUrchases seeceeeceseses ouif- B0 @kl (N N - @pd| (1) Oeé g-
Mot vevevnsnonsacsenes ¢ 024 0.1f+ Ou1f+ 01! + (1)} - 0.1{+ O.1|- 0.2/~ O.3

(1) Less than $50,000,



SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES
BY NATIONALITY AND CLASS OF SECURITY
SUMMARY TABLE, DECEMBER, 1949

Table 3 (Thousands of dollars)
.-“ir_ 1
Total : Total United States United Kingdom ? Other Countries
°1a | Py Oh: Sales | Purchases Sales‘fPurchases§ Sales | Purchases
Sales rEAS08 to from to | from | to from
Canadian Securities, Total cccccooccoesr| 15,010 | 11,459 14,608 9,570 109 | 1,665 294, 223
Bonds md Debeﬂtureﬂ 600D0000NO00000D0Q 79828 29732 7»71‘1‘ 291;00 60 { 257 25 73
Common and Preference Stocks cooccccoo| 7,160 8,262 6,842 6,705 49 1,408 269 150
Other Securities ©000000D00000N00000 0O 22 L65 22 1&65 - - - -
United States Securitiesi TOtal c000c00O 79832| 69118 79828 69117 3 l
Bonds and Dobentures oooooooooooooouoo 29182 29051 29178 2,050 = 3 1
Common and Freference Stocks coooooceo| 54650 4,067 5,650 4,067 - - - -
Other Securities 0C00000000000000000000 2 - L) L2 - = - -
United Kingdom Securities, Total ccoooo! 1l 3 - - pE 3 - -
Bonds and Debentu!‘es 00D000O0O000CBOCLGC O 1 3 — — l 3 - = [}
Common and Preference Stocks ..occocooo - - - - =) = = = K;
Othex‘ Securities 800000000 0P000GC0BBO0AD - - - - - - - - g
Other Countries Securities, Total .cocoo 134 99 134 45 - 54 - -
Bonds and Debentures ...coscccococcsovoo 125 99 125 L5 - 54 -
Common and Preference Stocks c.coocoooo - - - - - - - -
Other Securities 0008000000000 00D0000O0O 9 - 9 - - - - -
{
Short-Term Securities (1 yr. or less) . 511 | 419 511 519 - - - -
Unspecified Bonds and Debentures ...... 589 1,490 589 1,490 - - - -
TOTAL 00000000 0C000D000000000000BI0O0COGEGO 214’076 19,588 23’669 l7,6l}0 109 1’722 297 221.;

NQBD

As above figures are rounded, totals do not necessarily equal the sum of their

component parts,




SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES

BY NATIONALITY AND CLASS OF SECURITY
FOR THE TWELVE. MONTHS ENDING DECEMBER, 1949

‘Thousands of dollars)

-gt-

Table 3A
United States | United Kingdom Other Countries
P, Falee. Sales Purchases | Sales Purchases | Sales |Purchases
Sales Purchases ! ‘
to from p | to L from to 2 from
Canadian Securities, Total seccocccevcee 158,334 158,583 | 149,176 140,160 | S54@83 15,2895 4,120 3,136
Bonds a.nd Debenturea s0000ed00000000000 916;697 80;528 89’593 71#,1495 i 3,929 h,826 1,172 1,207
Common and Preference Stocks socsesceeo 63’365i 77,436 59,371 65,085 | 1,103| 10,462 2,889 1,892
Other Securities $0800000000000000000080 272 619 212 580 | il 1 59 38
United States Securities, Total ¢cevesos 63,483 54,897 63,459 54,867 - - 23 30
Bonds and Debentures ©800000800PCOO0B0E O 17’373 231131 17’369 23’130 - 3 1
Common and Preference Stock® .ccccocoss ! 46,110 31,761 46,090 31,732 - - 20 29
Other Securities 8900003000 eP00DOOOSSS0 S i ‘l 5 = 5 o - - -
|
United Kinpdom Securities, Total ..ocoes | 152 338 21 - 131 338 - -
Bonds and Debentures eessseescsoccccocos | 134 338 21 - 113 338 - -
Common and Preference Stocks seeceosoccos 18 - - - 18 - - -
Other Securit‘ies €008 0000020000000 0000 - - - - - - -
Qther Countries Securities, Total ...... | 1,833 932 | 1,780 511 V- 377 37 L
RBande and Dobuuturco ©00000000000800000 | L,?Ol 83? l,é’lb 508 L 300 21 29
Common and Preference Stocks ccceesoeso | ) 39 45 3 12 23 16 13
other securities oo.ov-ccco:ocauo-.aa.oo 59 56 59 - - 5& = 2
Short-Term Securities (1 yr. or less) .. 1,956 2,733 1,679 2,732 - - 277 -
UnSEQCified Bonds and Debentures e0cescee 9'606 11’382 9,606 11’382 - - - -
TOTAL 2000000000208 0080000000000006000008eoD 235’363 228,865 225,720 2@,652 5,179 l6,ool$ L,AS? 3,2.10
—— | .

N.B, As above figures are rounded, totals

do not necessarily equal the sum of their component parts,




SALES AND PURCHASES OF CANALIAN coluid 'TES BETWEEN. .CANADA AND OTHER COUNTRIES, 1940 - 1949
(Millions of dollars)

Table 3B

i Tetal Caradian Securities Canadian Bonds Canadian Stocks Other Canadian Securities

é » Net Net 4 Net Net
Yea: Sales | Purchases Sales + Purchases! Sales +|Sales Purchases Sales + Purchases| Sales +

i Purch,.- Purcti.- Purch.- Purch.=-

1940 co... | 80.3 70.9 ¢ Ly 7T |1+ 9.9 1 25.2 25.8 |- 0.6 0.5 0.4 + 0.1
POLL oooes [T 58.3 41,8 [+ 17.7 | 1lh.k 16.2 |- 1.8 0.3 0.3
1942 coee. 143.6 48.2 | + 36,6 |+ 95.7 | 10.9 | 11.2 |- 0.3 0.4 Ok -
1943 o...4 [209.7 bl 1 @ 404 |+ 1441 | 25,1 2L.,2 |+ 0,9 (01478 (1) + 0.1
19161& o000 15806 8302 + LloB + 8207 3&05 1&108 -~ 7:3 (1) ( ) O
1945 seess |285.9 144.0 | + 62.5 |+ 132.5 | 90.8 8l.h |+ 94| (1) - i)
1946 ooeo. |322.2 | 205.1 | + 85.1 |+ 134.9 |102.1 1oL |« 1§~ (1) 0.1 - 0.1
1947 eoono 1448 158,5 | - 91,1 |+ 4.6 | 49,0 67 4 |- 18.4 0.1 ) + 0.1
19“8 saos 8o 15702 16303 - 7307 - 508 8901 8901 =) 002 Ooh J 002
1949 .e0.. 168.0 169.9 | - 91,9 |+ 12.4 | 63.4 T7.4 = 14.0 0.3 0.6 - 0.3

Total Canadian Securities and Canadian Bonds include Unspecified Bonds and Debentures

(1) Less than $50,000.

SALES AND PURCHASES OF UNITED STATES SECURITIES BETWEEN CANADA AND OTHER COUNTRIES, 1940 - 1948

Table 3C (Million of dollars)
United States United States
Total Securities wovernment Bonds Other Bonds United States Stocks
4 Net e Net T 7T Thet
Year 3ales |Purchases| Sales - Sales |Purchases| Sales + |Sales |Purchases|Sales + Purchas: «| Sales ¢
] ; ; Purch.= Purch,.- Purch.-
1940 so000o| 40.0 22.1 | + 0.6 1.7 |- 11095 3.9 Qi by *) a3l 35 178 + 17.5
1941 .e0ee| 31.2 b | + 57 2,9 |+ 0.8 4,1 2.3 |+ 1.8 23.4 9.2 + 14.2
1942 oo 2L.0 11.1 | + 3.2 1.5 i+ Ao 2.7 23ln |+ 0.3 1l4.6 6.9 + Yo 1
1943 es 0900 SLGO 29-3 + 505 508 = 003 507 1&-0 + 107 1&2«.8 1905 + 2303
1944 seooe| 49.4 31.4 | + 5.3 = = 2.3 6.2 3.4 |+ 2:8( 97.8 20.3 ) s
1945 ceveos| 96.9 LB,9 | + 5.4 5.7 |- 0.3 8.5 3P P ip B -85.0 394 + 43.6
BIUE oooes| 8BS e T 6.0 13.3 (- 7.3 | 6.0 246 ¢ Fnll e 55,0 + 21.4
ot 1 iR a . 9.3 | 12.1 2.8 | 3.9 3.8, e, Oall 30.7 | 333 - Sl
igﬁg oo §2.9 23.8 - 13,7 | aga 304 | 4.8 3.2 |+ 1.6] 38.3 | 48.6 L8
1S | seiaiaie | B 30e5 54,9 | + 8, 4 21.1 6.7 2.9 gl s o B2l SN 31.8 14.3

Total United States Securities

include small amcunts of Other United States Securities.
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QUOTATIONS AND YIELDS FOR DOMESTIC GCVIERNMENT BONDS
IN CANADA, THE UNITED KINGDOM AND UNITED STATES

Table 4
i Canada United Kingdom United States
. §. Treasury
3% due 3% due 2 1/2% due
Sept. 1, 1961-66 | April 15,1959-69 Dec. 15, 1963-68
Price Yield Price Yield Price Yield
1947
JBONATY s ssooncsnsugsp |LQhedb 2.61 108.54 2.20 104,68 2.17
February .eecoscoesscss |104.83 2,60 107.65 2,28 104.78 255
Mo e o oete « - vielo e s e 1| L OB 2,60 [05.54 2.47 105.07 2.14
1155 o 1 e PR J P s 1 ) 2,60 [106.01 2.42 105.04 2.14
Tor gesy e Y g 0 = 2,59 Q0&.47 2.38 104.97 2.14
JUIE! , . skeielolelsleiets otcrs siste's |l LOS OO 2.58 05.84 2.43 104 .58 2,17
JRLY o 5cesmsssenssncses | 10500 2,58 03.27 2,67 104,18 2,20
PSS ersperarerarets sis o 0.0 orc's: - LOLES 2.59 99 .86 3.01 104,21 2,19
September ©00080000000808 0 10L086 2058 100911 2-81 103.84 2.22
OGEObEr' celssccssssveas o 10481 2.59 101.87 2,99 104 .35 2.18
November sveesevsecense 10&.75 25'59 102.1&4 2.75 102,Lh 2.32
December .cccsseccosass Ith.'{'S 2959 100,82 2992 101999 2.35
1948 i
JaNUATrY eevesscsccoceos | 102,25 2,80 000,92 2,90 101.03 2.42
February ..cesoeccsecsss ;101.85 2,83 101,00 2.90 101.03 2.42
MGG Wl orapararorensyere (N rilove ake 100,27 2,98 101,30 2,86 101.10 2,42
Bl o eseneccedeovones | LT 2.97 99.71 3,02 101,16 2.41
RTINS, . Sbeataters o s oo sxsfaletatar | MOCETS 2,93 100,82 2 101 .46 2.39
dRAE deoamsececsesssnsd | 10DHE3 2.94 100,98 2,89 101,59 2,38
B S tiero d s od 4 JOOT2 2,93 101.04 2.89 101.10 2.41
August e 000000 RSESEORD ;1w043 2096 u01081+ 2080 101003 20L2
September seececseceses [100.51 2.95 §O2.31 2.75 101.03 2.42
OCtOber 8006008000980 08@ 10091;1 2596 02090 2-68 101903 291‘,2
November ..eeeeoeecesses | 10065 2.94 103,27 2.6l 101.15 2,41
Decembe!‘ epDevsevses0Qoes 100075 2.93 hOBOu 2'62 101.3“ 2.39
1949
Ja.nuary 6008 0UNCRRO0D00 100072 2'93 03055 2960 101.60 2037
February ececececeaceso | 100,77 2,93 03.58 2,60 101.92 2.35
MArch scecscscsccassceo | 100,80 2.92 03.54 2.60 102,05 2.35
April sesvocecoecosssssss | 100,88 2,91 103,72 2.58 102,07 2.33
HaY, cseemmoessssssesnos | DOULE 2.91 0103.50 2.60 102.09 2.33
TR s ospusss i s seves) | HDaAR 2,91 101,92 2,78 Vovme 2,32
BN ssaesshihs v'o o o sfis o500 | | LOLglod 2,89 | 99,40 3.04 103.77 2,17
SIS o qo i i o sty | MEL L 2.83 | 95.62 3.30 104.09 .17
september . ............ 101.96 | 2.81 96,72 3.23 104.45 2.14
Ucteber .....ee0000660s [103.04 | 2.%0 | 9618 ;ZZ 10&,51 2.13
NOVEMDEr +...cececs...s | 103.08 2.9 l9s.11 | 1.3 10476 3517
DOCEMDEX  ae<eananssaros (102,65 |  2.73  |97.37 | 3.20 10,88 | 2.10

The aceve prices 2re the averages eof ! usiness days cring each menth.
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INDEX NUMBERS OF COMMON STOCK PRICES IN CANADA AND

THE UNITED STATES

(1935-19392100)
Table 5
CANADA UNITED STATES
(Dominion Bureau of Statistics) (Standard and
Investors' | Poor's Trade
Price Index | _ Mining Stocks Securities)
(Industrials Composite (Industrials,
| Utilities Gold Mining Railroads and
Banks ) Stocks Index Utilities)
19k0 - December cevecsecee 7701 88o2 11500 BOOb
19A1 -~ December e0o0ewoa0o0a 67.2 5202 63.2 - 71.8
19&2 = DecembeP eo0OODOOCO R 7105 bh-7 5&-7 7&07
19“3 p— DecembeP 02006000080 8005 68.5 7“09 91.8
19LL - Decembar easvenesee 8600 7hob 8006 1oh°7
1945 - December ....occce0 112,5 104.0 108.2 139.7
19L6 - December cesonsocoenm 1060L 7009 8307 12505
1947 - December ,..ococecce 106.2 74.8 86.6 122.4
12& e January eceov0eece 10705 7106 8&08 120.1
FEbruary coeocobvene 102.2 71.8 83.8 11&.2
Mareh aeeme vene o T 101.5 7.1 82.2 116.4
. (R A 109.1 66.2 8l.6 124.6
May seccoenencacesce 116c5 66.9 8&.1 13032
JANES! o alo.05ciclerslsLors o Ble 120.3 62-7 AL 1351
July 906003000000 60 11603 6093 78-8 13109
KEGAEET .« o orsefioiosroe 113.6 60.7 38.7 127.1
September ccococcos 113.4 63.0 0.4 b25.%
October ..esscs000a0 1169h 62o2 82.5 12708
November ooBoesecee 117-8 60o5 8207 120.#
December coooeecocso 115.8 63.0 84.2 119.4
1 L4 January e0coo0ve e 11“93 | 69:1 8899 121.0
Pebruary .eecececes 108.1 | 68.8 85.9 117.2
March eececcocecoae 106:“ 67.1 82.8 11800
Ap!‘il 0900000 EGIOSE e 106014 72.3 8600 118.5
May teseceecener st 10593 69-h 8205 11797
MR { o« i[5 axe o) oxa)s oow 9906 6605 7809 11200
July 200000006 TISEES 10L02 70a6 8&09 11708
August e000B0OOGOS NS 108.2 7503 89.6 12198
Sept-ember 000000000 | 109.6 75.0 8999 12308
October e0cn00ce0eee : 114-3 7ho9 9105 127.3
November oeeeeeoces | 118.2 77.3 95.2 129.1
December ...coeeecoe 117-9 7&02 920& 13207
1
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