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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER CCOUNTRIES
MAY, 1949.

Security transactions with other countries during May resulted in a
small purchase balance of $0.2 million in place of the sales balence of $4.2
million which occurred in April. The total volume of trade dropped 24 per
cent, sales declining by $6.8 million and purchases by $2.4 millicm.

Trensactions during the first five months produced net sales of $3.9
millicn compared to net purchases of $12.4 million in the corresponding period
of last year. The most prominent types of tramnsactions during the current
year have been sales of Canadien numicipal bonds and United States stocks and
repurchases of Canadian stocks.

The decline in May was due principally to a smaller volume of trade
with the United States, which produced a purchase balance with that country
of $0.4 millian.

Sales t0 the United Kingdom were down $0.2 million while purchases
remained unchanged from the previous month, resulting in a purchase balance of
$0.1 millian.

Transactions with other countries declined in May, sales exceeding pur-
chases by $0.1 million.

In Teble 4 prices of Canadian and United States government bonds remained
comparatively unchanged, while a fractional decrease occurred in the price of
the United Kingdam issue.

Prices of all stock indexes in Table 5 receded from the level of the
previous month, the largest declines being in mining issues,

Statistics in this bulletin cover transactions reparted by investment
fims, stock exchanges and other security dealers in Canada. Not included are:
new issues of Canadisn securities floated abroad, redemptions of called or
matured Canadian bands owned abroad, and some trausactions by other than the
reporting agencies, Complete statistics regarding capital movements &are
included in the annual reports on the Canadien Balance of International Payments.




SATES /ND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER C(OUNTRIES

Table 1+ (Millions of dollars)
Total Transactions ‘United States i United Kingdom Other Countries
Year and Month Pur- Net I Pur- Net ] Pur- Net Pur- Net
Sales |[chases Sales +| Sales chases Sales + | Sales chases Sales + | Sales | chases | Sales +
to fram Purch.~| to from Purch.=- to from Purch,=- | to from | Purcho.-
1947
Total (12 mos,) 193.8 211.8 =18,0 | 182,3 192.8 =105 4.2 Bl -9,1 73 5.7 +1.6
Liay 990980000000 .16.0 1795 - 105 1502 1509 - 007 002 lol -Oag Oos 005 "‘003
June 0000000098 11,0 1202 - 1.2 1098 ll.5 - 0.5 @ 1! 096 =0.5 0.1 (0)8K] ‘092
T e o sgeieie e o8 gyl 5] 11.2 + 0,3 10%7 9.4 + 1.3 0.6 11,7 -1l.1 0.3 0.1 +0,2
August 00020830 lo.g 1592 = 2(:3 1006 llog o 104’ 001 l°2 "lol 002 Ool "’Ool
Septamber c.coo 13.4 15.9 - 265 125 13.2 - 0.7 (0] 577 2ol =1.5 0.2 0.6 =03
BeTOher § evoss 14,7 15 el - 0.4 14.1 13,9 + 0,2 0.2 0.7 -0.5 0.4 0.5 =Q.1
November 0o%9e32a0 1201 1307 -] lcs 1194 12.8 = la4 004 007 -003 003 002 "‘Onl
December sseeos 14,3 18.4 - 4,1 14.0 17.3 - 3.3 0.2 0.9 =0,7 Q! 0.2 =0.1
1948
Total (12 mos,) 200,0 2INSE =17.2 191.0 2077 =16.6 4,7 6.0 =1.3 4,3 3.6 +0.7
January cesocooo 16,5 19.0 - 2.5 15.6 17.6 - 2,0 0.1 0.7 -0.6 0.7 0.8 =0.1 2o
February sosos» 13,0 IS 1) - 2,5 e 14,6 - 2.7 0.4 0.4 0,0 Qi 0.5 +0.2
Mareh scooccocos .58 15.6 0.0 15,1 14.5 + 0.6 0.4 0.9 -0,5 0.2 0.2 0.0
April c202000es 19»:0 20,4 - 1.4 laul lgaV - los (0)o%5 0.5 0,2 0.6 0.2 +0.4
Mﬂy 9906808000040 1905 25:»3 = 5.8 lgol 2402 — 5.1 005 loo -007 Ool Ool 000
June csecocecocss P it il ov7 - 3.4 D 30169 - 3,0 0.2 0.4 -0.2 0.2 0.4 =0.2
J\.Ily 293000300 @ 1873 16.6 + 017 258 15.56 + 2.2 0.2 0.7 =0.5 055 0.3 020
August ccevscco 1059 14.3 - 3.4 HOS7 18568 - 3.1 0.1 0.3 =0.2 Qo 2 0.2 «0.1
September 2092009 1905 2004 - 009 1808 1906 L 008 002 005 -O°3 005 003 +0¢2
October ..cv050 17,5 18,0 - 0.5 6T DS 17%2 - 0.9 0.9 0.5 +0,4 0.4 0.4 0.0
November .co0500 21.8 20,2 + 1.6 1957 19.8 - 0.1 1.6 Qel +1.5 (1% 0.3 +0.2
December .essoo L 18.3 - 0,6 16.4 17.6 - 1.2 0y K 0.4 0.1 0.9 0,3 +0.6
1949
Total (5 mos.). 8043 76.4 + 3,9 Rl 73.2 #'3.9 1.0 3.5 =0,5 s L4 +0.5
.Tanuary ec03008s 18.4 18.0 ¥ 094 1708 3 R + 0.5 Ool 003 -0.2 004 0.4 Ooo
February soss90 11.4 12.6 - 1.2 10.6 12.9 - 1.3 0,2 0.2 0.0 0,6 0.5 +0.,1
March 0600023320 14.6 1398 + 0.8 14.1 1501 + l.O o] Q'S -0.2 Q.4 0.4 000
April .00003330 21.4 7,2 + 4,2 20.5 16.6 + B9 C.4 (0785 +0,1 0. & 0.3 +0,2
- May ccco00o0s290 14 .6 14 .8 - 0,2 14.0 14 .4 - 0,4 O%2 @33 -0.1 Qed 0.2 + @8l

N.B., As shove figures are rounded, toctals do not necessarily equal the sum of their component parts.



ANALYSIS OF TRADE IN SECURITIES DHTWEEN CANAUA AND (THFER COUNTRIES, MAY, 194§

(Thousands of dollars)

Table 2.
United States United Kingdom Other Countries
Total | Total Sales | Purchases | S8ales | Purchases | 3ales |Purchases
Seles |Purchases | to from to from to from
Bands and Debentures, Total ccceconnsoccosal 7,649 7,610 7,411 7,372 97 125 139 112
Cansdian New ISSuU€S sss00000v:wsscsiancons = - = = o = - -
Cansdian Outstanding IsSsue8 cosccococonvocscs
Dminim 2892200300392 02009200000000C 2302000090 2’687 S’Ml 2’507 3’261 '75 2 105 78
Provincisal 90000203090000010000000n0C2380 710 85 710 47 - 37 - 1
Municip8l coscosssssacsccvsuiscocosvecce  O46 932 846 858 - 74 - -
Guaranteed by the Dominion co:c:-5020000 DLl 262 97 233 4% ] 15 27
Railway, other 0900000008 0eeEERPOCRTO000C00eE 791 60 791 60 - - - -
Other Corporatims 2008000000000 030L00600Q0880 856 772 838 764 17 2 - 6
United States New IBSUEE oconvonccocvcvcnncs
Government sccocccc0eosovsceseccacasscsss = 678 = 678 = -~ - -
Other ©0080000003909 0000000800080 00CG0D508080 = ‘ ™ bz - - = —
United States Outstanding Issues cocvooscos
Government 200220030000 0000V00000DOYD > 2Ce 924 832 924 832 - - - -
Other 0000002033220000390000002030G0NAAR60 150 145 150 .145 - - (o -
United Kingdom New IB8UES ccsccccscvsccsoos :
Government 8000000300000090C008000008000 - e - - -f - - — o
OBRIERELSS okaso 0:018272 o) axollh a8 o+ s 8nasansre -0 ofora 5 usero o - T - - - - - > ¢
United Kingdom Outstanding ISsues ccecseoe
Government soeococosvocscovecscasececcocccssa 1 1l - - 1L 1 - -
Cther 000933239993 000300330000000000%0GCBD0CE — - g = = = - =
Other Countries New ISBUE8 cccsococeccscsoao = 3 - 3 - - - -
Other Countries Outstending Issues ccoccos 183 23 164 15 = 8 19 -
Unspecified Bonds and Debentures c.ccooooce 404 476 404 476 - - - -
Cammon & Preference Stocks
GERBANAH =Y, o e 85 00 alo 5-5'6 0 3 om0 0rals 6 8 0 arolel oiaso o ® & 4,022 4,546 5,720 4,133 146 157 156 56
United states 2900000000000 0 600 CO0s0eQ0GOCC 2,849 2,739 2,839 2,722 - o 10 17
United Kingdom- 90002%0000000080080006Ce0O @ d < = - = b b il
Other Countries ocseocodseascsocssescaosnos o= - g - aa = - -
Short-Term Securities (1 yr. or less) ... 45 131 45 131 - - - -
Other Securities
Canadia.n 020200000 09000000 0eP®edPeeconesoood 15 6 15 5 - - - e
DiEisEed = SiEAEE S Woterc's o000 s ea e 50 o5 ¢ 0o ¢ 0-soen = — g . = o < =
United Kingd(!n 08008000000 0CN®NO0PCOLELOSOOROD — il o - = - " -
OGhEP™C QUG HEBT o5 0 sors 58 0o s o8 o Seooess = = = =2 ol Cd ol =
TOTAL 14,580 | 14,832 |14,030 | 14,364 243 282 305 185

N.B.

As above figures are rounded,; totals do not necessarily equal the sum of their component parts.



ANALYSIS OF TRADE IN SECURITIES BETWEEN ChlnDsi AND OTHER CCOUNTRIES,FIVE MONTHS ENDING MAY, 1949

Table 2 A {Thousands of dollars)
United States United Kingdom Other Countries
Total Total Sales Furchases | Sales Purchases Sales |(Purchases
Sales |Purchases to from bie from to from

Bonds and Debentures, Total cesecoss..|38,189 31,766 36,656 30, 205 607 707 923 855
Canadian New ISSUES ,:000eccovcanccsns 37 - 10 - - - 27 -
Cenadiean Outstending IBBUes ..........»

Dominion seeecesssesnssosseeiives:oes| 9,564 9,600 8,866 9,162 176 15 521 424

Frovincial ceeceeccsvcecssnacssosnas| 3,046 I LSS 2,939 895 103 224 4 14

Municipal scceececcosncsssscssenacns| 8,378 2,089 8,378 1,869 - 214 - 6

Guaranteed by the Dominid@ ceccoccoso 601 856 553 730 4 26 43 99

Bl B OB R s iy s o 0 06 ¢ 0 v o Tgupiptir o] 2 DD 1,091 2,308 906 2 29 142 156

Other Corporations .esiseseceseccecs| 4,112 6,056 3,539 5,883 277 36 295 138
United States New ISSU€8 coosecccoscon

Government 6000003060 ©2000000000600 0008 - 1,400 - 1,4:00 - - - -

Other 69 000080s00000 00038805 060606006008 0 - 26 - 26 - - - -
United States Outstanding Issues .....

Government cesceccessosececsocssenne| 4,627 4,662 4,627 4,662 - - - -

(O R s EoRotokar s nentholheal o Eist oloks Vol esokans s JoseRarers 736 818 736 818 - - - -
United Kingdom New ISSUES .eosvcsveece s

Government 2900080800000 908509%50c0000S b =] - i it - - ™% L

Other 0P 00 00A00A0HEIDPPBNADIGASRC GO OO - = - - - - - = :
United Kingdom Outstanding Issues ....

GOVERHMENR srofeisicismotal cioloie oisiolshors slole s o aie 51 61 9 1 42 60 - -

Other c00 Lo 008800 atRBOeseP ORI 0RRCGES 3 - 2 = 1 = = -
Other Countries New ISSU€8 scscosssoce - 3 - 3 - - - -
Other Countries Outstanding Issues ..- 738 296 712 175 2 103 21 18
Unspecified Bonds and Debeutures .....| 3,977 3,675 IR 3,675 - - - -
Cammon_& Preference Stocks

Canadian ccoscoescosacsosossonsssccos |23,406 30,156 21,805 28,650 395 702 1,205 804

United States 0000000000008 00000000 0 18,248 15,677 18,228 13,651 9 - 5] 26

United Kingdom 0000803200000 R~0DRLSGE 12 - = - 12 - = -

Other BIOUNBENES. o saw.0s 0000 0miscass sos 39 3 38 3 I\ - - -
Short-Term Securities (1 yr. or less). 1583 638 153 638 - - - -
Cther Securiti es

Canadian B CGNO0DA0000000002A0000000C000 203 128 150 90 1 - 52 38

United States 900 DDOOCOOSBECODOCDIOO0RD - aad = - - L4 - =

United Ki.l'lgdom ©0E00O0DPEORO0DOD0BOL OO - - ) = - o2 o =

GHe reCOUNTGIEIES o S8 26k 2 3 bis okeio 5 ohol 28 48 56 48 - = 54 - &
TOTAL 80,298 76,424 77,078 BRIz 1,025 1,463 2,191 1,725

N.B.

As above figures are rounded, totals do not necessarily equal the sum of their companent parts.



SALES AND JURCHASES OF SECURITIES BETWERN CANADA AND OTHER C OUNTRIES
BY NATIQVALITY AND CLASS (F SECURITY
SUMMARY TABLE, MAY, 1948

Taeble 3, (Thousands of dollars) ‘

United States United Kingdom Other Countries
Total Total Sales | Iurchases |Sales |Purchases |Sales |Purchases
Sales |Purchases to from to from to from

Cenadian Securities, Total cccccseccessesess | 10,044 9,804 9,524 9,362 242 273 276 168
Bauds and DEbentures eeeececsccseeccaseesss | 6,007 | 5,452 5,789 5,223 96 116 120 112
Cammon and Preference StoCckS ccesesescesese | 4,022 4,346 3,720 4,133 146 157 156 56
Other SeCllrities 00 S0P B OOBICL®EIS e OSSR 15 6 15 6 - 7 b =2

United States Securities. TOtal LI I A A N ) 5,905 4’594 5’893 4,577 e, - lO 17
Bonds and Debentures sseeeccesescsscsecess | 1,054 1,655 1,054 1,655 - - - -
Common end Preference StOCKS ceseccocecsee | 2,849 2,739 2,839 2,722 - - 10 17
Other Securities eseescscececcvccscoscncacs = = = = = = - =

United Kingdom Securities, Total sscesesscoe i ils - - il 1 - -
BOIldS aIld Debentures €0 000000%00 00 0ess0Boe l l = - l 1 - Gl !
Common and Preference Stocks @ces00c00s e Ce - - - - - - - - o
Other Securities ©0 2908 8080000 LSES0OCO0SSSES C2 = . . - 2 ] o '

Other Countries Secu.rities‘l Totﬁ esco0cococeses 183 26 164 18 - 8 19 -

. Bmds and Debeﬂtures 0000080006000 0080°O0O0ES 185 26 164 18 CJ 8 19 —
Cammon and Preference Stocks ©0ecvsoco0ssvsee - - - - - - - -
Other Securities 9 00 00D00O0O0CO 000G P00EEEGESS OGS bt = - hd = - - -

Short-Term Securities (1 yr. or 1ess) eecseece 45 131 45 131 - - - -

Unspecified Bands and Debentures ccecvcoccscss 404 476 404 476 - - - =

TOTAL o cccoocncconcasssanarensssasasancannas| 14,580 | 14,832 |14,030 | 14,364 243 282 305 185

N.B.

As above figures are rounded, totals do not necessarily equal the

sum of their component parts.



SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER C(OUNTRIES
BY NATIQVALITY AND CLASS (OF SECURITY
FOR THE FIVE MONTHS ENDING KAY, 1949

Table 3 A (Thousends of dollars)
United States United Kingdom Other Countries
Total Total Sales Purchases | Sales Purchases Sales |Purchases
Sales |Purchases to fraom to from to from
Canadian Securities, Total co-nnc-ccrn-nco| 51,669 51,109 48,548 48,185 958 '1,246 2,159 1,679
Bonds and Debentures ccocorccnccrcor-c-o] 28,060 20,825 26,593 19,445 562 544 902 837
Common and Preference StOcks cecccccoocca| 23,406 30,156 |21,805 28,650 395 702 1,205 804
Othel‘ Securiti es Qo0 00C¢H L B e W ST Cn WO OQO 203 128 150 90 l - 52 38
United States Securities, Total cccesoccecs| 23,611 20,583 |[23,591 20,557 9 - 11 26
BOIldS and Deben.tures 900C0Co R COOCGEOGOGESEDEDES 5,565 6,906 5,563 6,906 - - - -
Common and Preference StoCkS scoccoccoos| 18,248 13,677 |18,228 13,651 9 - 11 26
Cther Securities ..eoocvcciccoonnnan - - 5 - = - )| - -
United Kingdom Securities, Tot8l ccecoccssce 66 61 sl 1 55 60 = =
BOIldS alld Debentures P9 0000020 CC0CORCO &S 54 61 ll l 43 60 - =,
Comman and Preference StOCKS ccoccveesss 12 - - - - = - -
Other Secu.rities ®3 000000092 ¢ 00 ReasatcEC =2 =] = ] L =3 Lo =
Other Countries Securities, Total occocsaes 822 358 798 181 &) 157 24, 20
Bollds aﬂd Debelltures 90 0000 0CODCOCDOOEDOD OO 735 299 712 178 2 103 21 18
Co.m.mon Elld P'I'eference StOCkS Q0o 900000 % 39 5 38 3 l - - -
Other Securities P8 SO OO0 0900 8O0 OOBOEDSO 48 56 48 — - 54 = 2
Short-Term Securities (1 yr. or less) seo- 153 638 158 638 - - - -
Unspecified Bonds and Debentures c.ceecsess 3,977 3,675 3,977 3,675 - - - -
TOTAL 80,298 76,424 77,078 73,237 1,025 1,463 2,191 1,785
N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts.
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QCOTATIANS AND YIEIDS FCR DOMESTIC GCVERNKINT LGNDS
I CANADA, THE UNITED EINGDQM aAlD UNITED STATES

Table 4
Canada United Kingdom United States
U.8. Treasury
3% due 3% due 2 1/2% due
Sept. 1, 1961-66 | April 15, 195969 | Dec. 15, 1963-68
Brice Yield Frice Yield Price Yield
1947
Jaﬂuary 00000000000 104 .76 25 61 108.54 2.20 104 .68 2.17
February 000000002 104 .83 2060 107055 2028 104978 2;16
MarCh “000090000C 00 104.85 ZQGO 105954 2.47 105a07 2.14
April ©000©000000000 104 .75 2,60 106,01 2.42 105,04 2,14
L‘Aay 9@ 9000 0C0COCOCCCOETS O .1.04.89 2059 106047 20% lMDQ'? 2°l4
JUNE cooccsoooooasce 105.00 2,58 105.84 2,43 104.58 2.17
JUlY ccccocccesscase 105.00 2.58 1LOgN27 21607 104.18 2,20
August cecscoccoccee | 104,85 2,59 99.86 3.01 104 .21 2,19
September 00006000000 104 .86 2,58 100,11 2.81 103.84 2,22
October ccevcecccocso 104.81 2.59 101.87 2.99 104.35 2.18
November cceccccoces 104.75 2.59 102.44 2,75 102,44 2,32
December ccccoccocoo 104,75 2,59 100.82 2,92 101.99 2.35
1948
January eecccosseceso 102.25 2,80 100.92 2,90 101.03 2.42
February e000C0Q00QGORO0 101085 2083 101000 2990 101003 2942
March 0000000000000 100.27 2098 101030 2o86 101 @ 2.42
April 5080000000000 0 100,37 2,97 99,71 3,02 101.16 2.41
May ©0000000000006060 100.73 2,93 100982 2.91 101046 2,39
June 000000GCCC 00000 100063 2094 100.98 2989 101059 2038
JUly cccococvocccsss 100,72 -« 2693 101.04 2.89 101,10 2.41
August toevco0000000 100343 2096 101.84 2080 101003 2.42
September «ccocccocoo | 100,51 2,95 102,31 2.75 101.03 2,42
October ss0c00000000 100.41 2,96 102.90 2.68 101.03 2.42
November eccoccocccss 100.65 2,94 103,27 2.64 101.15 2.41
December ccocevoccocss 100.75 2.93 103.42 2,62 101.34 2,39
1949
January .sccscsccceo 100.72 2,93 1031555 2.60 101.60 2,37
February cceccoeecao 100077 2993 103958 Q,GO 101092 2055
March cccecacsscocso 100,80 2,92 103.54 2,60 102,05 2,33
April cccccecoscscce 100.88 2,91 103.72 2,58 102,07 2,33
May ccecccseeccenesn 100.88 2,91 103.50 2,60 102,09 2,33

The above prices are the averages of business days during each month.
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INDEX NUMBERS OF COMMON STOCKS PRICES IN CANADA

AND_THE UNITED STATES
(1935 - 1939 = 100)

Table 5,
CANADA UNITED STATES
(Dominion Bureau of Statistics) (Standard and
Investors® ) Poor's Trade
Price Index ¥ining Stocks Securities)
(Industrials Camposite (Industrials,
Utilities Gold Mining Railroads and
Banks) Stocks Index Utilities)
1940 = Decelnber 00 0O0DOD 7751 8802 11500 8004
1941 -~ December coa...o 67 .2 52.2 563.2 71.8
1942 -~ December .-uoocoo 71.5 44,7 54,7 74,7
1943 ~ December .. 000 B0,5 68,5 74 .9 91.8
1944 - December .. ..ooo B6,0 74 .4 80,6 104.7
1945 = December c6nn"oO0G 11205 104.0 10802 139.7
1946 ~ December cooccco 106.4 709 B83.7 11255
1947
May cosnccococcon 104 .4 72,3 83,0 115,2
June coeccoovococoe 105.3 76.6 B6,.,9 119.1
July ec-cc-coscoo 107 .4 75,6 85.8 126,0
August occcscoco 105.5 oD 87.0 124 .5
September coQOOO lO4=l 8001 88,0 12301
October .ococcooce 105.5 78.9 8706 12501
November ccccococoe 10795 7905 89.9 125.6
December c.ccoco 106.2 74.8 86,6 122.4
1948
January sececoocoo 107.5 71.6 84.8 120.1
February cccecco 102.2 71.8 83.8 114 .2
March eecoccoccceo 101.5 sl B2,.2 116.4
April 0ocooNnco0e o 109.1 66,2 81.6 124 .6
May o890 0D0OCOONO0OO0 11605 6609 8401 13052
June ccenenccocoa 120,3 62,7 8l.1 1385
July eec000n0OCO 11603 6093 78.8 13199
August ccoococcoe 113.6 60,7 8.7 127.1
September co0o0800 113.4 63,0 80.4 125.7
October sccccocce 116.4 62,2 82.5 127.8
November cccoe-o 117.8 60.5 82.7 120.4
December ccoccce 115.8 63.0 84.2 119.4
1949
JanUATY seeecees 114.3 69,1 88,9 121,0
February 6co00o0eo0 108.1 68 .8 85.9 117.2
March e¢eevoccccec 10604 67gl 8298 118.0
April seccco0008 0 106e4 72.3 86.0 SN
May 00 COOeQCOC0OC OO0 10503 69.4 8205 117.?




