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SALES AD PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES

APRIL, 1949,

Security transactions between Canada and other countries in April resulted in
a sales balance of $4.2 million, the largest sales balance since November, 1946,
Total transactions amounted to $38.6 million, the highest monthly total in the cur-
rent year, but only slightly higher than the monthly average of $34.8 million in 1948,

Transactions during the first four months of the yvear resulted in net sales
in each -month but February. The cimulative sales balance at the end of April was
$4.1 million, contrasting with nurchases balances of $6.4 million and $5.0 million
at the same neriod in 1948 and 1947,

The sales bdalance in Anril was nrincinally due to trade with the United States,
in which there was an excess of sales over nurchases of $3.9 million, The most
nrominent transactions were sales of United States stocks and Canadian municipal
bonds and renurchases of Canadian stocks.

Sales to the United Kingdom in A»nril increased to $0.4 million, while »ur-
chases remained unchanged from the »receding month, resulting in a sales balance of
$0.1 million.

The total volume of trade with other countries remained unchanged from March,
while sales exceeded mw chases by $0.2 million. ‘

In Table 4, all times of government bond issues advanced in mrice over the
nreceding month.

The most notable features of stock nrices in Table 5 were the gains in mining
stocks, nrincinally in the index of gold stocks.

Statistics in this bulletin cover transactions remorted by investment fimms,
stock exchanges and other security dealers in Canada. Not included are: new issues
of Canadian securities floated abroad, redemntions of called or matured Canadian
bonds owned abroad, and some transactions by other than the renorting agencies.
Complete statistics regarding capital movements are included in the annual reports
on the Canadian Balance of International Payments.

$1.00 a vear; single covies 10 cents.

\



SALES AN'D PURCHASES OF SECURITIES BETWEEIT CANADA AND OTHER COUNTRIES

(Millions of dollars)

Table 1. E_gn
Total Transactions United States United Kingdom Other Countries
Year and Month Pur- Vet Pur- et Pur- et Pur- Net
Sales | chasesa|.Sales + [ Sales (chases | Sales + | Sales | chases| Sales + chases { Sales +
to from | Parch,- to from | Purch.~- to from | Purch.- to from | Purch.~
1947
Total (12 mo 193.8 211.8f - 18.0 182.3 | 192.8| - 10.5 4,2 38 | = BAL S 5.2 U e NS
Aoril ... .. 12.5 128 0.0 S 11.2 |+ 0.7 0.2 0.8 | - 0.6 0.4 @5 "[F=" QR
W= O e S 16.0 L G i o g5 15.2 15,9~ 0.7 0.2 7 R L 0 ) 0.6 O (I S O
TeR® | el 140 BBV —g 12 10.8 11.3{~- 0.8 (Oyar L6 = 045 0 # 0.3 4 - 002
July 15 5 T2 ey 098 1@ 9.4 4+ 1.3 Q.6 ST = Wi L )15 0.1 [+ 0.2
Asgasty. 150, 0 10.9 13,2 = 2.3 10.6 13 39 1.4 0.1 a2 T = Bl 0.2 Ok e (@
Sevntember 13.4 INSE = 2n5 12ms 13.2| - 0.7 0.7 2T | 1) 0.2 0.6 |- 0.3
October 14.7 151 - 0.4 14.1 13.91+ 0.2 %2 0.7 | - 0.5 0.4 Qs | | =0 L
Novenber 2 13.7{ - 1,6 11 .4 12.81~ 1.4 0.4 0.7 | - 0.3 0.3 QL2 | G
December 14.3 18.4| - 4.1 14.0 IS =3NS N2 0.9 | = 0.7 QL @030 Ml =l SEl
1948
Potal (12 mos) | 200.0| 217.2| - 17.2 191.,0 | 207.7} - 16.8 4.7 6.0 | - 1.3 4.3 3.6 |+ 0.7¢
January ..... 18.5 19.0} - 2.5 WEL6 17.6 | - 2.0 0.1 0.7 | - 0.8 @) 0.8 | - 0.lw
February 13.0 PSRN F =25 1S 14,61 - 2.7 0.4 0.4 0.0 )87z Q58 MG
Mamehn . o s b P56 1556 0.0 NSl 14,5+ 0.6 0.4 0.9 | - 0.5 0.2 0.2 0.0
April 1950 204 - 1.4 18.1 1.7~ 1.6 0.3 0.5 | - 0.2 0.6 0.2 |+ 0.4
Mag™ (ii. b s 9.5 25.3| - 5.8 st 24.2 - 5.1 0.3 @8 4 - YOLF (0) 5 0.1 0.0
June ....... 28.3 Bl el 1SE4 27.9 30.9|~- 3.0 0.2 0.4 |- 0.2 0.2 Odr = 1842
JUBE Siil e n. 18.3 16,6+ 1,7 128E 15,6 |+ 2.2 052 0% | - W5 0.3 0.3 0.0
Aungust ...... @)« 14.3}1 - 3.4 o) 72 13.8 (- 3.1 ()88 ORS! (=1 L2 0.1 0.2 |- 0.1
Sentember LIRS 2.4 - 0.9 s 19.6 |~ 0.8 0.2 0.5 - O3 @15 @S T+ i3
October ..... B 7 s 8.0~ 0.5 1GR3 7L20 = 1048 0.9 0.5 |+ 0.4 0.4 0.4 0.0
Hovember .... 21.8 20.2 1.6 ILe) ke IRISBU[N= 1@t 1.6 (0} Bl IRC = I i A 0.5 0.3 |+ 0.2
December L7 8.3} - 0.6 16.4 17.6 |- 1.2 0.3 0.4 | - 0.1 O/ 0.3 |+ 0.6
1949
Total (4 mos.) | 65,7 81.6|+ 4.1 63.0 58.9 |+ 4.1 0.8 1.2 |- 0.4 1.9 1.5 |+ @4
January ..... 18.4 18.01+ 0.4 17.8 17.3 |+ 0.5 0.1 (0P 0.2 0.4 0.4 0.0
February 11.4 126 L=l 2 10.6 TGN " 103 0.2 0.2 0.0 0.6 O': 56 .+, NGEH
March ....... g 16 13.81+ 0.8 14.1 13.1 |+ 1.0 @)L 0.3 |- 0.2 0.4 0.4 0.0
Bpaeid ). 2.4 7.2+ 4.2 O 16.6 |+ 3.9 0.4 ol I e RO U 5 OE R (B R (07, 2
N.B. As above figures are rounded, totals do not necessarily eaual the sum of thelr component parts,



ANALYSIS OF TRADE IW COECURITIES BEIWEDH CAMADA AMD OTHER CUJNTRIES, APRIL, 1948
Table 2. {Thousands of dollars)
United States United Kingdom Other Countries
Total Total Sales | Purcnases | Sales | Purchases | Sales | Purchases
Sales | Purchases to from to from to from
Bonds and Debentures, Totai ....... 10,087 7,005 9, 547 6, 648 381 193 169 165
Canadian New Issues ............ " - - - - - = - -
Canadian Outstanding Issues
D) 0 G0 T e e BRI 2, 407 1,914 2,248 1,789 = 2 59 124
TR0 VLR Ha L S B i n e ats « elie o i 389 142 282 75 103 67 4 -
MuriEdoml=————te & gime— o = o, 3,444 897 3,444 610 - 87 - -
Guaranteed by the Dominion ...... 60 28 60 10 - 10 - 7
RN was, (OBHBG oo o e Berers - o o 87 390 82 366 - 11 (5 At
gfher ClorporaBions . co..'. . . okkes s oo 919 1,863 658 1,854 260 - 1 9
United States lew Issues N
GoTgeirl= o g S R R SO I - s - 5 - - -
U () SRy R, S R b Rl e . - 3 - S - - - -
United States Outstanding Issues
Glemetmmendiame . 2 LS W CLUS(0) 659 354150 659 - - - -
DRI DI 1 d Wi =0 e L. 164 227 164 227 - = = -
United Kingdom New Issues ......... !
Govermnent . . .....besemnsaanan-s - - - - - - - - u
OFREEITE e M= B B T s e - - - = ~ - - o
United Kingdom Outstanding Issues ..
EHCIRURENIN | om il joutor- b SRS H e = 2 s 5 sno 17 2 - ~ 17 2 - -
RO IR T ST [l JE s - € Mo 5 « o 3 o 3 - 2 - Al - - -
Other Comntries Wew Issues ........ - - - = - = - =
Other Countries Outstanding Issues . 107 72 107 46 - 14 - 2
Unsnecified Bonds and Debentures 1,380 994 1,350 294 - - ~ -
Common and Preference Stocks
T TR T T o = e = i - 3,908 6, 430 3.597 6,189 22 109 289 132
Bl cdMERates:  ~prp e s e e e e n s 7,265 3,666 71265 3,660 - - - -
R e R @IOME v 3 o o s Be 500 vn s 4 - - - 7 - - =
Uther Counterles . .. .......c.. 004 i - - - 1 - - -
Short-Term Securities (1 vr. or less 17 65 17 85 i - — -~
Qther Securities
CRig oGt = wysay. ) 32 33 32 - - - -
Unitieadb e tates ' . ... .« . s 52 . 9% cumas - - - - = - - -
gl Hiedy KEMgRem oo e ol G ool o = - - - = = - -
Qe n CoanbHPLE S .. v o h Guneiia s v . 30 - 20 - - - - -
SRRSO = I, [ e e ) 21,358 1.7.52:58 20,489 16,600 411 302 458 297
¥.B., As ghove figures are rounded, 3otals do nmobd necessarily ecual *he sum af their componeat parts,
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AHALYSIS OF ThHALS

IN SEOURITIES RETWEYN CAUADA AWD 008k COUNTRIZS, FOUX MONTES ENDING APRIL, 1949
(Thousands of dollars)

Table 2 A
United States United Kingdom Other Countries
Total Total Sales |Purchases | Sales |Purchases | Sales | Purchases
Sales |[Puarchases to from to from to from
Bonds and Debentures, Total ............ 30, 540 22 056" '29,2456 11 22,833 510 582 784 743
Canadian New Issues ........c.ocveeeeunnn- 37 - 10 - - - 27 -
Canadian Outgstanding Issues ............
0577155y Lo o R e S N 6, 87 3,259 6, 359 5, 901 101 2L 416 346
BT e 2 2, 386 1,048 2,229 848 103 187 4 13
(o5 o o S SR P2 I552 3 L1557 S N =375 1,011 - 140 - é
Guaranteed by the Dominion ........... 484 594 456 497 - 25 28 72
135111 s A o) = T S U S 1, 53 1,031 NS 846 2 29 2 3U1515)
Other Corvorations ................... 3,256 5,284 | 2,701 5,119 260 34 295 132
United States New Issues ...............
Government .........cc.co0cverrrannnen - 2 - 722 - - - -
(0 o R - 26 - 26 - - - -
United States Outstanding Issues .......

Government . ..., ... 3,703 3,830 3,703 3,830 - - ~ -
(0751 = o O 606 573 806 673 - - - -
United Kingdom New Issues .............. '

e R S I U > ¥ = - — = & o

Oc i e I s o S ] PP - -~ - - - - - = ¥
United Kingdom Outstanding Issues .,....

GOVieTNBEIR . (or i e crae © e oo o J el -k s v e s 50 60 g il 41 59 - -

(0L oY = <O A U 3 - 2 - i L = =
Other Countries Wew Issues ............. - - - - - = = -
Other Countries Outstanding Issues ..... 552 273 548 160 2 95 2 18
Unspecified Bonds and Debentures ....... 3,573 3,199 I SLASS - - = -
Coamon and Preference Stocks

CIARGAEIAN {0 o le sreis oiaietsie s siafors s s ioie o aiaine o s 19, 384 25,800 1118, 088 || 24,517 249 545 1,049 748

Urd'ted Staties  ......ccceeivveninhsoe s 15, 399 10,938 |15, 389 10,929 9 - 3l 9

Undted Kingdom ........0.cc0n0cnienana 12 - - - 12 - - -

Other Countries ..........c.ceiivnennnn 39 3 38 3 1 - - -
Short-Term Securities (1 vr. or less) .. 108 507 108 507 = = = _
Ciher Securities

P 188 122 135 84 - 52 38

GaBllEed, SEalie! | Ll st vy cnn s e s e - - - - - - - -

siitled] KIMZEAOm . .ccc v oov v v vimaive o siaee = - -~ = = ~ = =

(R ICoNBTIRNCE! & it i iy, L 48 56 48 - - 54 - 2
BERUNE ... . aier e Sairiit an N toleb e e 65,718 51,592 [ 63,048 58,873 782 1, A8k 1,588 1, 540
N 0B As ahove figures are rounded, totals do not necessarily equal the sum of their commonent parts,



SALES AND PURCHASES OF SECURITIES BET®EEN CANADA AND OTHER COMITRIZES
BY NATIOWALITY AMD CLASS OF SECURITY
SUMMARY TABLE, APRIL, 1949

Table 3 (Thonsands of dollars)
___United States United Kingdom Other Countries
Total Total Sales Purchases Sales Purchases Sales Purchases
Sales Purchases to fron to from to from
Canadlan Securities, Total ...... 11, 247 1EAEs 10, 404 10,925 385 286 458 285
Blondis” ands Weenbures | L0 . .. . .. 7,306 5,033 6,774 4,704 363 177 169 153
Common and Preference Stocks 3,908 €, 430 SMSCT 6,189 22 169 289 132
O memsScenr§#Nen™ L oL 0L h 0 23 32 33 32 - - - -
United States Securities, Total BNS7 S 4, 570 By, ‘58 4,570 = - - -
Bonds and Debentures .......... 1,314 904 1,314 904 - - - -
Common and Preference Stocks 7,265 3, 666 7,265 3,666 - - - -
Other Secupitdes .......c0v00.. - - - - < = - =
United Kingdom Securitieg, Total . 27 2 2 - 25 2 - -4
Bonds and Debentures .......... 20 2 & - 18 2 - - e
Common and Preference Stocks i - - - 7 = = =
OheR=Seenrddlies omui o, - = = = = = = =
Other Countries Securities, Total. 138 72 137 46 i 14 - 12
Bonds and Debentures .......... 107 72 LOR 46 - 14 - 12
Common and Preference Stocks il - = - it - - -
Other Securities .............. 30 - 30 - - - - -
Short-Tem Securities(l yr.or less) iy 65 17 65 = . - L.
Unsnecified Bonds and Debentures.. 1,350 954 1,350 994 i - - - -
[OTEA s e, e = Miap B, I Jo B W 21,358 17,198 20,489 16, 600 411 302 458 297
. B. As above figures are rounded, totals do not necessarily equal the sun of thelr comnonent varts,



SALES AHD

CCRCHASES CF SACURITIES SEIWERN CANADA AND COTHER COUNTRIE

BY ATIONALITY AND CLASS OF SECURITY
FOR THE FOUR MONTHS ENDING APRIL, 19249
Table 34 (Thoussnds of dollars)
__United States ‘U~r_1_i__t_e_d Kingdom Other Countries
Total Total Sales Purchases Sales Pu.rchases Sales Purchases
Sales |Purchases to from to from to from
Canadian Securities, Total ......... 4,625 41305 | 39,024 38,223 716 973 1,883 ISt
Bend sand SHatures =Y. N .. Lo 22,083 15,873 20,804 14.222 466 428 782 735
Common and Preference Stocks 19.384 25,810 18,085 24,517 249 545 1,049 748
Other Securities 188 122 135 84 s - 52 38
United States Securities, Total ..... 19, 708 16,189 19,698 16,180 9 - i g
Bonds and Debentures L - | 4,309 Sl 4,309 5,261 - - - -
Coamon and Preference Stocks ...... 15398 10,538 is5 N3RS 10,929 G - oL 9
Othen ISECIBENEs Lhbg. = . tpmces o o's 31 - . - = = = = 3 5 =
United Kingdom Securities, Total 65 60 81s . 54 59 - -
Bonds and Debentures .............. t 53 60 Ji | 1 42 59 - -
Common and Preference Stocks ...... 12 - - - i - - -,
ObhE R ASECuri tHes” —a = . 2% . b 5o v . s ) \ = = T ¥ = i = =
|
Other Countries Securities, Total | 839 332 634 163 & 149 2 20
Bonds and Debentures .. ............ 552 273 548 160 2 95 2 18
Common and Preference Stocks ...... 39 3 38 & i - - -
Qlileny SEBMERLEAGE. ML . % . dadl ol o 1L LN 48 56 48 - = 54 - 2
Short-Tem Securities (1L wvr. or less). 108 507 108 507 1) 3 e 4
Unsnecified Bonds and Debentures 3, 573 3,199 NS 3,199 = = = A
IO g M Nl g s o ! | = 65, 718 61.592 63, 048 58,873 782 yISHELL 1,888 1, 540
i
N.B. As above figures are rounded, totals do not necessarily eaual the sum of their commonent w»arts.



QUOTATIONS AND YIELDS FOR DOMESTIC GOVERIMMENT BONDS

=y |

IN CANADA, THE UNITED KINGDOM AND UNITZD STATES

Table 4
Canada United Kingdom United States
U.S. Treasury
3% due 3% due 2%% due
Sent. 1, 1961-66 Anril 15, 1959-69 Dec. 15, 1963-68
3 Price Yield Price Yield Drice Yield
1947
B TR S O R 104, 76 2N (G 108. 54 2.20 104,68 2817
FEhEuSEY" TT T, . 104,83 2. 60 107.65 2.28 104.78 2.16
Marchat ¥ . oqil. .t 104.85 2.60 105.54 2. 47 108, 0% 2.14
Lo A PO G 104.75 2.60 06, Ol 2,42 105.04 2,14
Wieri §ic 0 e i SRR 104.89 2559 106 .47 2.38 104.97 2.14
e A0l .. A 105,00 2,58 105.84 2.43 104,58 R
N = Al ., 105.00 e 58 103 .27 onpy 104,18 2.20
ANGREE <. 104.85 2859 99.86 3.01 104.21 29
Seotember ....... . 104.86 2,58 10011 23 103.84 222
OcHioher b/ . nnt J o 104,81 2m 59 1087 2.99 104.35 2,18
November ........ s 104,75 ARG 102.44 5 102. 44 2hBR
Degember ;... .=, 104; %6 262 100.82 2.92 HOL <8 2.35
1948 .
GIEDTTDICY calc L I 102.25 2.80 100. 82 2.90 101,03 2.42
17 2lchyules ) R S e 101.85 2.83 JL0L0 0] 2.90 101.¢3 2,42
TR v oy 5 (- a2 100.27 2.98 101.30 2.86 101.10 2.42
" - e O R 100, 37 2.97 S g7 3.02 101.16 2.41
1 A R 100.73 2,93 100.82 2891 101.46 2,38
PURRY b s b ey 100.63 2.94 10C. 98 2389 JIONE. "5 2.38
ORIRES s, o 100.72 2.93 101.04 2.89 101.10 2.41
RS " . b 100. 43 2.96 101.84 2.80 10} 0 S 2.42
September ........ 100, 51 2.95 102.31 D 101.03 2.42
Ockodbr ......... s 100.41 2496 L2980 2.68 101.03 2.42
Nowember ...m-: e 100. 65 2.94 103, 27 2.64 102 A& 2.41
Decelmay - .. doashs 100.75 2535 103.42 £. 62 101.34 2.358
1949
Jabuaky . .. il . . ‘, LOOL 2 2,93 103.55 #2560 101,60 2,37
February Py 100.77 2,93 103.58 2.60 ol e 2336
e | . . e 100.80 2.92 103.54 2.60 102.05 27688
/.50 -+ ST 100. 88 2.91 108172 2,58 102.07 2.33

The above »nrices are the averages of business dayrs during each month,
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INDEX NUMBERS OF COMMON STOCKS PRICES IN CANADA
AND THE UNITED STATES

(1935 - 1939 = 100)

Table 5
. CANADA UNITED STATES
(Dominion Bureau of Statistics) (Standard and
Investors' Poor's Trade
Price Index Mining Stocks Securities)
(Industrials Comnosite (Industrials,
Utilities Gold Mining Railroads and
Banks) Stocks Index Utilities)
1940 - December Vi %5 88.2 R0 80.4
1941 - December ... 6742 5212 63.2 788
1942 - December A5 44 .7 54,7 77/
1943 - December ... 80.5 B3L1S 74.9 91.8
1944 - December ... 86.0 74.4 80.6 104.7
1945 - December ... RS 104.0 108.2 139.7
1946 - December ... 106.4 RO 83.7 12555
1947
N N 104.8 73.0 84.1 119.3
Maszil 4 . WA A\ 104.4 72.3 83.0 13502
June ....... {0157 %¢ 76.6 86,9 119.1
AL S S 107.4 75,16 85.8 126.0
Angist. .. .. 1085, 5 2R 87.0 124.5
September 104.1 80.1 88.0 T23h
October 1105 N 78.9 87.6 125.1
November ... B1(0) 77, b 2985 89.9 123
December ... 106.2 74.8 86.6 122.4
1948
January .... 107/ 85) 71.6 84.8 1260
FehFuary. ... 102.2 738 83.8 114.2
Mapal® ' L 1 ORe S5 als .l 828: 2 116.4
LTl S 109.1 ] 66.2 81.6 124.6
R o . s 116.5 | 66.9 84.1 120. 2
S ....... 120.3 | 6247 81.1 135.1
017511 177 R 116.3 , 60.3 78.8 131.9
Angnusbbe | ... iLiIgs 6 | 60.7 78.7 127.1
Sevtember 113. 4 63.0 80.4 125.7
October 116.4 62.2 82.5 12748
November ... I8 BALYS 2287 120.4
December ... L1598 63.0 84.2 119. 4
1948
January p 114.3 691 88.9 1210
February ... 108 1 68 .8 85.9 W72, 2
Marehl ..., 4 106.4 Bl 82.8 118.0
/20705 ) gt 106.4 w22 86.0 1885




