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SAIES AND PURCHASES (F SECURITIES BETWERN CANADA AND_OTHER COUNTRIES

MAY, 1949

3 o

Security transactions with other countries during May resulted in a
small purchase balance of $0.2 million in place of the sales balance of $4.2
million which occurred in April. The total volume of trade dropped 24 per
cent, sales declining by $6.8 million and purchases by $2.4 millian.

Transactions during the first five months produced net sales of $3.9
million compared to net purchases of $12.4 million in the correspanding period
of last year., The most prominent types of transactions during the current
year have been sales of Canadian numicipal bonds and United States stocks and
repurchagses of Canadian stocks,

The decline in May was due principally to a smaller volume of trade
with the United States, which produced & purchase balance with thet country
of $0.4 millian.

Seles to the United Kingdom were down $0.2 million while purchases
remained unchanged from the previous month, resulting in a purchase balance of
$0.1 million.

Transactions with other countries declined in May, sales exceeding pur-
chases by $0:1 miliion,

In Table 4 prices of Coanmedian and United States government bonds remained
comparatively unchanged, while a fractional decrease occurred in the price of
the United Kingdam issue.

Prices of all stock indexes in Table 5 receded from the level of the
previous month, the largest declines being in mining issues.

Statistics in this bulletin cover transactions reparted by investment
firms, stock exchanges and other security dealers in Canada. Not included are:
new issues of Canadian securities floated abroad, redemptions of called or
matured Canadian bands owned abroad, and some trausactions by other than the
reporting agencies., Complete statistics regarding capital movements are
included in the annual reports on the Canadian Balance of International Fayments




SALES /AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER CCOUNTRIES

Table 1« (Millims of dollars)
Total Transactions ‘United States i United Kingdom Other Countries
Year and Month Pur- .| Net ’ Pur- Net Pur- Net, Pur- Net
Sales |chases |8ales +| Sales |chases |Sales + |Sales |chases | Sales + | Sales | chases | Sales +
to from Purch.-| to fronm Purch.~ | to from Purch.-| to from | Purch.=-
1947
Total (12 mos.) 193.8 | 211.8 =18.0 | 182.3 192.8 =10.5 4.2 13.3 -9,.1 7.3 5.7 +1,6
May soesanosnas 16,0 TIPS = 1.3 15.2 15,9 - 0.7 0.2 1.1 =0,9 0.6 0.3 +0,3
LI " o ooy s 0 oxojo e F1R0 1202 - 1.2 10,8 ErsE - 0.5 0.1 006 =0.5 Okl 0.3 -092
J.uly c00 082090 0 11.5 1102 + 093 1097 904 + los 006 lo? -lol 003 Oel "'002
AugUSt ces3eso0 lOog 1302 - 203 1036 llog = lo4: 001 102 -’lol 002 001 "'Ool
September coo0, 13.4 15,9 - 2.5 12.5 13.2 - 0.7 0.7 2.1 =1,5 0.2 0.6 -0,3
October .4esc0a 14,7 15,1 = 0.4 14,1 13.9 + 0.2 0.2 0.7 =0,5 0.4 0.5 -0.1
November .oossa 12,1 13.7 - 1.6 11.4 12.8 - 1.4 0.4 0,7 ~0,3 0,3 0.2 +0.1
December asssss 14,3 18.4 -4,1 14.0 17.3 = 363 0.2 0.9 =0,7 0.1 0.2 =0.1
1948
Total (12 mos,) 200,0 | 217.2 =17.2 | 191.0 2077 ~16.6 4,7 6,0 -1.3 4.3 3.6 +0,7
JBNUBTY s0s0s00 16,5 19.0 - 2.5 15.6 17.6 - 2.0 0,1 0.7 =0,6 0.7 0.8 ~0.1
February so.sss. 13.0 14515 - 2.5 19519 14.6 - 2,7 0.4 0.4 0.0 0.7 0.5 +0.2
Mereh cco0co0ss2s 15.6 15.6 0.0 15.1 14.5 + 0.6 0.4 0,9 =0,5 0.2 0.2 0.0
April cceceeses 19,0 20.4 - l.4 18,1 19,7 - 1,6 0.3 0.5 -0.2 0.6 0.2 +0.4
Mﬂy $0 00005260003 1905 2553 — 5.8 1901 2402 - 5.1 0.3 l.O -0o7 o.l Ool Ooo
June cecassooess 28.3 31,7 - 3.4 27,9 30.9 - 3.0 Qa2 0.4 -0.2 0.2 0.4 -0.2
JUlY ocescavacas 1843 16,6 * L 17.8 15.6 + 2.2 0.2 0.7 =0.5 0.3 0,3 0.0
A-ugust (AR XX RN ¥ 10.9 l4u3 — 304’ 10.7 1308 = 3.1 Ool 003 -002 001 002 -o«;l
September od0eo o 15 2004 - 0,9 18.8 lgos - 0,8 002 (05E) =0.3 0,5 0.3 +0.2
Cctober csoosso 17.5 18,0 = 05 16.3 17.2 - 0.9 0.9 0.5 +0.4 0.4 0.4 0.0
November ,.0s500 21,8 20.2 - L5i6 19,7 19.8 - 0,1 1.6 0.1 +1.5 0.5 C.3 +0,2
December ¢ @003 1707 1805 = 0.6 1604 1706 = 1.2 003 004' -Ool 009 003 +O°6
1949
Bobkal+(5 mod ) « 8043 76.4 + 3.9 77,1 73.2 + 3.9 1.0 1.5 =065 2.2 1.7 +0.5
JANUATY osoeoes | 1844 | 18.0 | + 0.4 | 17.8 17.3 | + 0.5 0.1 0.3 -0.2 0,4 | 0.4 0.0
February ccoosas 1l.4 12.6 - 1,2 10,6 gL - 1.3 0.2 0.2 0.0 0.6 0.5 +0,1
March coosossssoe 14.6 13.8 + 0.8 14.1 G 8 + 1,0 0.1 0.3 =0.2 0.4 0.4 0.0
April 560033330 2l.4 1L + 4.2 20,5 16.6 + 38 C.4 0.3 +0.1 0.5 0.3 +0.2
May cesocasnnsae 14,6 14.8 - 0.2 14.0 14 .4 - 0.4 0.2 0.3 =0.1 0.3 0.2 +0,.1

N.B. AS above figures are rounded, totals do not necessarily equal the sum of their component parts.



ANALYSIS OF TRADE IN SECURITIES BETWEEN CANADA AND (THFR COUNTRIES, MAY, 1949

Table 2. (Thousands of dollars)
United States United Kingdom Other Countries
Total' | |° Tatal Sales | Purchases | Sales | Purchases | Sales |Purchases
Sales |Purchases to from to from to from

Bmds aﬂd DebentureSL_TOta_l‘ 0000DOOOODOOOOO 7,649 7,610 7’411 7’372 97 125 159 112
Cadadidn -New Sk I3Ues: .6 sa oo bomsmoooomssoaeo - - - - - - - -
Canadian Outstanding Issues cocooconoconocsoe

Dominion ses220200050080000r006c:0400000| 2,687 3,341 2,507 3,261 5] 2 105 78

HOViHCial 000322000990 00000000000000000 710 85 710 47 = 37 = 1

Mlmicipal 0003322320900 0009000808C 200 00 846 932 846 8& bad 74 - =

Guaranteed by the Dominion ..., o BB I 262 97 233 4 al IS a7

Railway, OUIOTIN o ok 014 /5F5Tro e o158 908 0.8 0 blo 0 008" 0.8 791 60 791 60 - - - -

Other Corpor&tions 8000080030700 5¢30000a 856 292 838 764 a7 2 - 6
UnitedhSiEates New TIB8NEEE 6650 s T 50 oc o

EONMERIINOIIG - o900 0kialoio 5 013 510°0 o ».0tbrasll sbok o510 Bro 8 = 678 - 678 - - - -

Other 000809000393 00000090800T0A0 200000000 - = L i~ = - -’ —
United States Outstanding Issues occovcocos

Government 20322082000 00002 00002006 ¢ 2008 924 832 924 832 - - - -

Other 00090 003%0300822000008000000NDVVOD0GCO 130 145 130 145 - - - -
United Kingdom New ISSU€8 ococoocoscncccnco .

(SIRN CHANTLO TGN 510101 slorols=a)s¥a, o, orovs ol o .8 6 b0 olBisss o = = = ] — = - = )

Other 0900890000303 000Aad00080C70000C0D0FI00 i -’ b - - - b o )
United Kingdom Outstanding Issues ccccccse

Govemment 9030300600003 0600060300006GOVOCSSdCO it l = g 1 1 - -

Other 000709339868 800203338000000000°C0000CO = i - = ~- = - =
Other Countries New I18SU@8 cocevccocvocsco - 3 - 3 - - - -
Other Countries Outstanding Issues cecococe 183 23 164 15 - 8 19 -
Unspecified Bonds and Debentures coceococcco 404 476 404 476 - - - -
Common & Preference Stocks

CRuEEHIEINT, ST alalora b, 8160 o o olordld o o o crielo o el s el 4 JOBS 4,346 3,720 4,133 146 157 156 56

United 3State8 s:scccccescccsenascssoscas 2,849 2,739 2,839 2nid 22 - - 10 17

Tnbikteet SKOREEONT 0.5 i s rofofs o501 050 o50sesins" orodlis®.ol oo - - = - - - - -

Gtller COMBBRIES .5 opcw0ikm.on0- o1 5.8 omrob <3l orcla - - - - - - - -
Short-Term Securities (1 yr. or 1less) occeo 45 1S, 45 131 - = - -
Other Securities

Canadariy ] ib.o coo 0 a ots MAE & os HFE"s o 015 o 5185 ool 15 6 15 6 - - - -

URESTEOMSIMABICE  ols 0 o oroio) sioiaic olo o sleleis o e o & ¢ o4 - - - - - - - -

United Kingdqﬂ 000600000 @00000080800800000 = - - = o = — -

Other Countries scosscascccocesonssccoso - = = - - = = =
TCOTAL 14,580 14,832 14,030 14 364 243 282 305 185

NeBe

As above figures are rounded, totals do not necessarily equal the sum of their component parts.



ANALYSIS OF TRADE IN SECURITIES BETWEHN ChliaDs AND OTHER COUNTRIES,FIVE MONTHS ENDING MAY. 1949

Table 2 A {Thousands of dollars)
United States United Kingdom Other Countries
Total Total Sales | Furchases Sales | Purchases | Sales |Purchases
Sales |Purchases to from to from to fram

Bonds end Debentures, Total .e.:0000..:.|38,189 31,766 36,656 30,205 607 707 923 855
Canadian New IS5uU€8 .:cosensosnesacnse 37 - 10 - - - 27 -
Canadian Outstanding Issues ... ... . ...

Dofﬂi.nioll 08 0008632896900 806 000+ co 0549 9,564 9’600 8,866 9’162 176 15 521 424

FrovinciBl cccseccccseccscacccsscese| 3,046 1138 2,989 895 103 224 4 14

Municip&l ©C 0003000900089 080CS0Q3D 3060 8’578 2,089 8’378 1,869 " 214 ! 6

Guaranteed by the Dominicn cecovsoecoe 601 856 515%] 730 4 26 43 99

BEELWAR s OO cuipenssensosrmmscnora| 2,808 355, (Of2l 2,308 906 2 29 L7 156

Other Corporationg scsseececevsccesaf 4,112 6,056 3,539 5,883 27 36 295 138
United States New IB8U€8 scsc0csconces

Government 00 ®8009000000020000080@e8 0 - 1,400 - 1,400 - - - -

BREIERL koo fatels: sisloro/aiplolafae (10 3" olarese o o0 6 - 26 - 26 - - - -
United States Qutstending Issues scese

Government ceoccocecsccsossscoecensss| 4,627 4,662 4,627 4,662 - - - -

(ORIl B e b o ro onimor Womckaas cai N aohe S Roasaako v @ o7 736 818 736 818 - - - -
United Kingdom New ISSU€8 o:.s0ecscosess

Government 200600059 0088s0000080006a08s8 - - - [ = - - -

Other 00 0®00O0D00093600CA®E000000C00GE - - - - - - - -
United Kingdom Outstanding Issues c...

ERNCRIE RIS, i/ otolol thoxolas] ofsteletaibzossxolorslakiotals Bt 61 9 oL 42 60 - -

Other COO0 OG0 C0008C200200e83C0800008000088 3 - 2 — l - = —
Other Countries Hew ISsu€8 ..cccs00000 - 3 - 3 < - = L
Other Countries Outstanding Issues ... 735 296 a2 175 2 103 21 18
Unspecified Bonds and Debenutures cee..| 3,977 3,675 3,027 3,675 - - - -
Cammon & Preference Stocks

Canadian ccosccecsovscsrsscocsconoos |20,406 30,156 21,805 28,650 395 702 1,205 804

United States c¢ccoooccsescocococeoac|l8,248 13,677 18,228 13,651 9 - 11 26

(USsted SKEIZA oML .0 w510 ol olaions 0s8 ~woio pia siole 12 - - - 12 - - -

OREDRAGOURTNIE 8. peo Miasstossn oo iarasprotolsrs 39 3 38 3 e - - -
Short-Term Securities (1 yr. or less). BLi5T] 638 153 638 - - - -
Cther Securities

Canadian 0 CrD0000000020000000C0O69©Q00 203 128 245(0) 90 it - 52 38

United States 00000000 0CE80CR0003060 480 = = = = = ] =) T

United Kingdom e0C 00NQOD00C0OO6 0GOS D - - - = = - =) =

Other Countries BO0BIDVIIDDIODDDNL OO0 48 56 48 - e 54 ) 2
TOTAL 80,298 76,424 77,078 75,. 287 L0258 1,463 2 AL L7256
N.B. As asbove figures are rounded; totals do not necessarily equal the sum of their component parts.



SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES
BY NATIMNALITY AND CLASS COF SECURITY
SUMMARY TABLE, NAY, 1949

Teble 3, (Thousands of dollars)

United States Cnited Kingdom Other Countries
Total Total Sales | Furchases |[Sales |Purchases |Sales |Purchases
Sales | Purchases to from to from to from

Canadian Securities, Total ceccessscessscece | 10,044 9,804 9,524 9,362 242 273 276 168
BaudS 804 DEDENLUTOS seeessscsscssssasases | 6,007 | 5,452 5,789 5,223 96 116 120 112
Common and Preference StOCKS cccecsssesces | 4,022 4,346 3,720 4,133 146 187 156 56
Other Securities e 08 AP LD LELe PN OO0 0 15 6 15 6 L — Cod -

United States Securities. TOtal ooo.oo-oooooo 5,903 4’594 5’895 4’377 - - 10 17
Bonds and Debentures sessecccsesccscecesse 1,054 1,655 1,054 1,655 - - - -
Common a.nd Preference Stwks CevscecaenPcOes 2,849 2,759 2,859 2,722 e - lO 17
Other Securities P9 9289000000000 9%t R - — — - - L —

United Kingdom Securities, Tot8l ecoscescess 1 1 - - 1 il - -
BOndS and Debaltures LI A NN BN B RN I N I ) l l = - l 1 b= - '
Coammon and Prefereance StOCKS scceessssccse - - - - - - - - O
Other Securities 00 P®e 28000000000 GRNGEOIESELEE - = == - - S —J - !

OtheI‘ co‘-ultries Securiti eS, TOtg_]_._ L RCRCINC N N Y 183 26 164 18 - 8 19 -

» ‘Bendig: and «Delienturos) siestss'scvssscosessnoee 183 26 164 18 - 8 19 T
Common and Preference StOCKS cseeecccsenves - - - - - - - =
Other Securities 2906800000 0300000RCeOEITESIS = b - = - [ L =

Short-Term Securities (1 yr. or 1ess) eecese 45 131 45 131 - - - -

U1152901fied Bads and Debentures coeseco00c0O0S 404 476 404 476 - - - -

TOII& @00 DO DO 00 0 QOO LS E &0 $0 08 Q0060 0C 00 s sses e 14.%0 14’852 14’050 14,564 245 282 305 185

N.B'

As above figures are rounded, totals do not necessarily equal the

sum of their component parts.



SALES AND PURCHASES COF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES
BY NATIQNALITY AND CLASS (F SECURITY
FCR THE FIVE MOWTHS ENDING -MAY, 1949

Table 3 A (Thousands of dollars)
United States United Kingdom Cther Countries
Total Total Sales Purchases | Sales Purchases Sales |Purchases
Sales |Purchases to from to from to from
Canadian Securities, Total occun-oczauurnnoo| 51,669 51,109 |48,548 48,185 958 1,246 2, e 1,679
Bonds and Debentures nooee:. src. ir.soo 28,060 20,825 | 26,593 19,445 562 544 902 837
Common end Preference Stocks cocooccoonco| 23,406 30,156 {21,805 28,650 395 702 1,205 804
Other Securities ccocccavirscossunesrase 203 128 150 90 i\ - 5L 38
United States Securiti es, Total cacsssscss| 85,611 20,583 |[23,591 20,557 9 - AL 26
Bonds and Debelltures 020000 esssceaba oo 5’363 6,906 5,363 6,906 - - - -
Common and Preference Stocks cococcvocces | 18,248 15677 [18,228 13,651 9 - 1 26
Other Securities RINVOL L IGLLIDOUMTAETO0GEDO = b - - = v - -
Uuited Kingdam SecuritieQJJIot%L secescnse 66 61 11 pL 515) 60 - -
Bouds a.nd Debentures 02000003 Cc200Co80 0SS 54' ’Sl 11 l 43 60 - -
CanQU. a.n.d h‘efarence Stoc).(s CoDOOeEO RS 12 = — - o - = —
Other Secu.rities €20 98000000 CN0ONOENSETSSSD — = — - = - [ —
Other Countries Securities, Total occescess 822 358 798 181 3 157 21 20
Bonds mld Debelltures ©0000000C0DGPOSESEORS 755 299 712 178 2 105 21 18
C ammon and Preference Stocks 00 DECRG LS 39 b, 38 3 1 - - -
%her Secu.rities 8¢ 00000 Cs O PCRentIOOSPE D 48 56 48 _— o 54 = 2
Short-Term Securities (1 yr. or 1e8s] ceco 153 638 153 638 - - - =
Unspecified Bonds and Debentures cececcese 3,977 3,675 35977 3,675 - - - -
TCTAL 80,298 76,424 77,078 73,237 =025 1,463 s 157285
N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts.
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EOTATIAS AND YIEIDS FOR DOMESTIC GOVERNMENT LBGNDS

IN CslvADA, THE UNITAD KINGDQM 4D UNITED STATES

Table 4
Canada United Kingdom United States
U.8. Treasury
3% due 3% due 2 1/2% due
Sept. 1, 1961-66 April 15, 1959-69 Dec., 15, 1963-68
Erice Yield Frice Yield Price Yield
1947
January 90000000 a00 D 104 .76 2mel 108,54 20,20 104 .68 2417
February 6000000000 a 104 .83 2060 107065 2928 104,78 2016
March 'scocccosecasso 104 .85 2.60 105,54 2,47 105,07 2.14
April oceovcccovococoas 104 .75 2,60 106,01 2,42 105,04 2.14
Yay cccovccccnccnsas 104.89 2,59 106 .47 2,38 104 .97 2,14
JUne osccccovccsance 105.00 2.58 105.84 2.43 104,58 2.17
JUlY cocovcecscscess 105.00 2,58 103.27 2.67 104.18 2,20
August cecseoccecoecee | 104,85 2.59 99 .86 3,01 104,21 2.19
September cceccoeccce 104 .86 2.58 100,11 2,81 103.84 2.22
October ceccocvensso 104.81 2.59 101.87 2.99 104 .35 2,18
November csecocscces 104.75 2,59 102,44 2,75 102,44 232
December cccococeccco | 104.75 2.59 100.82 2,92 101,99 2.35
1948
January eecceceescce 102.25 2,80 100.92 2,90 101,03 2.42
February sccecvcecco | 101,85 2.83 101,00 2,90 101.03 2.42
March ccoccococccooos 100.27 2,98 101.30 2.86 YORZELO 2042
April .cccoccococccaes 100 .37 et/ 99.71 3,02 101.16 2,41
M8Y cecco000000ccoann 100.73 2,93 100.82 2,91 101.46 2.39
June cocoscvocncoooo 100.63 2,9 100,98 2.89 101.59 2,38
JUlY cecoosncooucocce 100.72 : 2RI98 101.04 2.89 101.10 2.41
Angust 0060000600006 ¢ 100.43 2,96 101.84 2.80 1e1%6S 2.42
September ecocosscccoo 100,51 2598 102,31 2,75 101.03 2.42
October c.ec0cos0c0on 100.41 2,96 102,90 2,68 101.03 2.42
November ccoccccocass 100.65 2,9 103,27 2.64 101.15 2.41
December ccococcceoccos 100.75 2,93 103.42 2,62 101.34 2,39
1949
January eoceccoecvess 100.72 2,93 103.55 2.60 101.60 2,37
February eeco000ee0c e 100,77 21493 103.98 2.60 101.92 2.35
March cecooconsesnscse 100,80 2.92 103.54 2,60 102,095 2,33
April 0co0o000ceeccene 100.88 21591 103.72 2,58 102,07 2,33
KBY ccecsccecsssccce 100.88 2,91 103.50 2,60 102.09 2.33

The above prices are the averages of business days during each month,.
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1010510101
INDEA NUMBERS OF COMMCN STOCKS FRICES IN CANADA
AND_THE UNITED STATES
(1935 - 1939 = 100)

-

Table 5,
CANADA UNITED STATES
(Dominion Bureau of Statistics) (Standard end
Investors?® 3 Poor’s Trade
Price Index ViloinghJugela Securities)
(Industrials Camposite (Industrials,
Utilities Gold Mining Reilroads and
Banks) Stocks Index Utilities)
1940 - December cococoo 7 Zresl 88.2 115.0 80.4
1941 - Decembel «.:-ooo 67 .2 52.2 63.2 71.8
1942 - December .-oosso 71.5 44,7 54,7 74.7
1943 = Decaﬂber a®a0Co0 8095 6805 7499 9108
1944 - December ....--.» 86,0 74 .4 80.6 104.7
1945 = December con-co» 112.5 104 .0 108,2 139.7
1946 - December .~o:cco 106.4 7009 83.7 125.5
1947
May cocoo0socccoe 104 .4 72.3 83,0 115,2
JUN® cocnococccoca 105.3 76,6 86,9 119.1
JUly 6c Juci00000 107.4 75.6 85,8 126.0
AuguSt acdcioaco 105.5 S 87.0 124.5
September LDapDoCO 10401 80,1 8890 12301
October nocooo000 10505 78.9 87.6 12501
November cccccco 1O7'SS 7905 89.9 123.6
Decamber «scoccco 106.2 74 .8 86.6 122.4
1948
Jenuary aococcoseco 107.5 71.6 £4.8 120.1
February ceocecoo 102.2 2.8 83.8 114 .2
March eccoocoooos 101.5 O E 82.2 116.4
April eooconoo00o 109.1 66,2 81,6 124 .6
May ee® 00000000 116.5 66.9 84,1 130.2
JUNE esoanvconoo0e 120.3 62,7 8l.1l D151
July.--ooooaoooo 11603 6003 78 .8 13139
Auguet 0c06cao0o0 113.6 €0.7 78,7 127 .1
September cooo30 113.4 63.0 80.4 125G
October socoaocco 116.4 62,2 82.5 1208
November cocoose 117.8 60.5 827 120 .4
December @0®0000 11508 63.0 84 .2 119.4
1949
January eceeceeo 114.3 69,1 88,9 121, O
February sco0eeo0 108.1 68 .8 85.9 S]N78)
March sessccecco 106.4 67.1 82.8 118.0
April e08000000 0 10604 72.3 86.0 118.5
M8y cccoecoccccon 105.3 69.4 82,5 117 .7




