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SALES AND PURCHASES GF SECURITIES BET JEEN CANADA AND COTHiIR CCUNTRIES
JULY, 1949

Security trarsactions with other countries during July resulted in
considerable decreases in both sales and purchases from the June totals. The volume
of trade amounted to $20.9 million, sales exceeding rurchases by $0,.9 million, which
replaced the large purchase balance incurred in the rrevious month,

Sales and purchases in July fell ccnsiderably below the average for the
first seven months of 1949, and were $14 million below transactions in the curres-
vonding month in 1948, However, transactions in July reduced the cumulative purchase
balance which existed at the end of June., Total sales and jurchases at the end of
the first seven months were almost brought into balance, whereas transactions for
the similar period in 1948 resulted in an excess of purchases cver sales of $13.9
million,

The low volume of trade was accounted for by decreases in sales and
purchases with the United States, which resulted in a sales balance of $0.8 million.
N¥hereas NDominion bond issues were the principal type of sccurity traded in the previous
month, transactions with the United States during July werec almost evenly divided
between stocks and bonds.

Transactions with the United Kingdom resulted in a fall in purchases, while
sales remained unchanced which brought the volume of trade with that country into
balance.

There was 1ittle change in the volume of trade with other ccuntries, sales
exceeding purchasesby $0.1 million,

In Table 4, Canadian and Urited Stutes government bonds advanced in price,
while United Kingdom quotations receded from the previous month.

In Table 5, [rice indexes of Canadian and United States stocks indicated
considerable recovery over the low levels which existed in June, The largest gains
were made in Canadian mining stocks.

Statistics in this bulletin cover transactions reported by investment firms,
stock exchanges and other security dealers in Canada, Not included are: new issues
of Canadian securities floated Abroad, redemptions of called or matured Canadian bords
owned abroad, and some transactions by other than the reporting agencies, Comylete
statisties regardine capital movemarnts are included in the amnual reports om the
Canadian Balance of Internatianal Payments.




SALES AND IURCEASES OF SECURITISS BETJEEN CaNaDa AND GTHER COUNTRIES
(Milliomns of .dellars’

Table 1.
Total Transactions United States United Kingdom Cther Countries
Sl Pur- Net ur- Net _ Pur- Net Pur- Net
Year and Month to chases Sales + Sales chases Sales + Sales chases Sales 4 Sales chases Sales .
from Furch,= tc from Purch, = to from TFurch.- to from Purch,.-
l(‘
Total (12 mos,) 193.8 211.8 -18.0 182.3 ~7192.8 - -18.5 brel 3.3 -9.1 7.3 = +1,6
DNy o la e 66 o ogs's elet5 11,2 + 0.3 LIS d Ol PGS 0,6 1S o -1.1 0.3 .1 +0.2
A STl o 1 25 o%e I0R9 iF.2 =T24i3 10.6 TS =i (0=l IE, 2 -l.1 012 GR SO Ak
Sertember ..cceo N3G 1 5G9 | = 25 255 13.2 - 0.7 0.7 2l 8l -1.5 G2 0.6 -0.3
USBODET " 5 a'e's"s o0 '3 WLL'D W5~ =" 0l 4 14.1 i e IS +0,2 0,2 0.7 =-0.5 (08 0.5 0,1
November: ' o s L .7 a6 1D 125 & - 1.4 Orly Dis 7 =-0,3 0.3 0.2 0. T
December ceeesso 1530 a8 /s b =l Il /ET0) JL7 ) ~ 283 0.2 0,9 -0,7 0.1 0.2 -0,1
1948
Total (12 mos.) 200,0 217.2 =17.2 191.0 207.7 =16.6 4 6.0 -1,3 4.3 3.6 +0,.7
JAMIATY iecenens 16.5 19.0 = 2.5 . 15,6 It -328 9.1 O -0.6 0.7 0.8 -0,1
FEbTUBTY eccaess IR0 JI8.5 ="El5 11.9 T SR 0.4 0 g 0,0 0.7 0.5 AL
TR * 55 57% o o= 15.6 15.6 0.0 515, Y548 + 0.6 0.4 0.9 -0.5 0.2 0.2 (OIS (0!
PRIl 5 ae'd s e = 19.0 20.4 = 1.4 10 M2 156 059 0,5 -0,2 0.6 0,2 +0.4
IWERIR 2« 5lcs icionala fis 19.5 25.3 = 58 19l W ~ 5,1 (0862) 1,0 -0,7 g, Ol 0.0
TURCES S & c.o8ls 2400 22830 gl T =310l 27.9 30.9 - 3.0 0.2 oL -0.2 0.2 (OTWF -0,2
AU RO T 00 18.3 WELIOF il o7 178 15.6 + 2.2 0.2 0.7 =0.5 0.3 0.3 0.0
AUgUST seseesvee 10.9 4.3 = 3.4 10.7 1258 - 3.1 ORI 0.3 =0,2 O.1 Ol -0,1
September ....s. 19.5 20.4 = 0.9 18.8 19.6 - 0.8 %) 0.5 -0.3 0.5 0.3 +8.2
ORtOer’ S.c. dove 17.5 18,0 = 0,5 16.3 172 - 0.9 0.9 055 +0.4 0.4 0.4 0.0
November scceeso 21.8 20.2 +1.6 19.7 19.8 - 0.1 1.6 0.1 +1.5 0.5 0.3 +0,2
December c.ec. o T I 168 17.6 = 1,2 0.3 0.4 -0,1 0.9 0.3 0.6
1949 J
Total (7 mos.) » 127.9 128.9 - 1.0 1298 . Lok 2 - 0.5 16 2.5 =-0.,9 2.7 253 +0.4
JATNIETY eie o) ons o 0 X8Rl » IS0k £T0I 17.8 L7/ L0 R @l 0.3 -0,2 04 Oek 0,0
HEDRIIAETe. ote siararers Blns. -l256. -=ilnd 10.6 1159 - 1.3 0.2 0.2 0.0 0.6 0%5 J9.%
March eseecececcss 1=b 1318 7o 10518 14ed 18 +1.0 Dol 0.3 -0.2 0.4 0.4 0.0
AT 1) R SRS SN L 2 e 20.5 16.6 + 3.9 (01713 Bl 0.1 6155) ©,08 +072
"7 SR S e S P08 g 02 10/8Q Wosardt, . 1 =301 0.2 0.3 ~0,1 0,3 0.2 +0.1
i - A S S O -7 HaA.Y L4508 36,2 AP o 0.3 e =0,4 O 2 o R 8 «0e2
SN e wowo s (ol ghs o100 10,9 4(0), O 5100 9 1HO055] )35 +.0,8 0 %) 0.3 0.0 0.3 0.2 +0,1

N.B.

As above figires are rounded, totals.do not necessarilj

equal the sunm of their component Harts,



AabalLfols OF Tade b 0aoUrlTl s Dol vsady vaniawd Ao Clhion SCUNGLES . JULY . 1949

Table 2

{ Th-usands of dollars)

United States United Kingdom Cther Countries

Total Total Sales Iurchases  Sales lurchases Sales Purchases
3ales  Purchases to from to from to frcm

Bonds and Debentures, Total ¢430¢04 5,881 4,793 5,454 Lnhq49 307 238 o0 W
Canadian lew ISSUCS scsesesnsccecs Nl - Ll - - - - -
cangdian Cutstanding ISSuesS ¢ec...

) @M GIIRGI X Hoto o\ akeyalols o Teselons sRath! uhalitel o) o 182739 1,302 1,220 1,290 - ol 13 L

RROVAN CRallsssmyymemers, wmpepioe. ool 336 224 236 14 99 210 il ;

TN ICHISRIILE. ovata ) St eke lohattnalara: atobalalals o o 244 25 4h 22 200 3 - -

Guarunteed by the Dominion ..... 23 41 23 41 - - - -

I LU 7T 5 (T O S S S L2 20 442 LGy - 5 - -

e Cortaratilons . hecececenss 1,058, 17 0SE 1,363 ‘1,126 5 il 107 57
United States New ISsues evecese:.

Gio v e e LR RS L AR - 12 - 12 - - - -

Tt S T s 4 S ot onashs o 1.0 - 167 - 187 - - - -
United States Cutstanding Issues .

CORURERIIERILE _ ool o she (Bl 226l ® vors & 4 0 o 922 996 922 996 - - - -

(0, R I R et 0 A T R e 85 107 85 1107/ - - - =
United Kinedom New ISSUeS sscecene

GO VeI e te, ckaarsllins Skorel 3575 o. wiskeie: o - - - - - - - =

OGN croks sia i latar ek ot ey sh ek oV el ek siste - - - - - - - -
United Kingdom Cutstanding Issuec.

GOVErnment oesvosssccoonssssssease 4 - I - 3 - - -
O TR o2 5, & 1o kol ok s)e N akoXol sFotore o einio 2 - 2 - - - - -
Other Countries New IssSuesS saeseso - - = = - - - =
Cther Countries Cutstanding Issues 7 85 b4 69 - 2 - 8
Unsypecified Bonds amd Nebentures . 1,072 620 1,072 620 - - - -

Common & Preference Stocks
R BTN o olej o) /= oxagelotonaye Sicionas) <12 Srerers 341084 2,919 2,828 25727 20 58 186 134
WIBEEEdSSEAEAE " &s . s oiare sione als salsis oo T tar Lo 1,794 1,788 Tx794 - - 3 -
B ttEed JCNZAEM . .50« o eieoeie 50s e e - - - - - - - -
Ubhler=Countriie s srev. H50 % s e - - = - - - = -
Short-Term Securities (1 yr.orless) 230 512 230 512 ot - & 2
Uther Securities
Canadian 000000800 8080000%000ea - o = = - = =) =
USREedINSIEANIES Folal e a ororoha s v 0130 /8 o0s = - = - - - - -
WnpstiedrKingdom=sars®dadrrseaaTont - - = = = z - -
(lier 'CouRPRIES! it ok oo afeliolaisiors 2 - 2 - - - - -
T ... "L A WL 2 T PR 10 X0 0938 10,018 10,302 9,512 327 296 310 PR
N.B. As above figures are rounded, totuls do not necessarily equal the sum of their component parts,



ANALYSIS OF TRADs IN SLCURITILG BATWEEN CANADA AND (THueR COUNTRIES, 7 MONTHS ENDING JULY |, 1949

Table 24 ( Thousands of dollars)
United States United Kingdom CUther Countries
Total Total Sales Purchases Sales Purchases Sales Purchases
Sales Purchases to from to from to from

Bonds and Debentures, Total...... 74,647 LA 69,853 1,055 1,308 1,0 1,4
Canadian New ISSU€S ...eceveecens 49 - 22 - - - 27 -
Canadian Outstanding ISSuesS .e...

IR OB, o+ o o0y astios e 80 50 000e 30,293 38,793 35,497 38,295 201 48 554, 456

EENORIa) i.issistiuseim... 3,009 1,642 3, 348 979 302 648 29 16

MRTCAIEL o v onsl 8 oo bussmneinsie s ¢ SO0 3081 8,488 2,749 200 7'} - 8

Guaranteed by the Dominion .... 709 1,679 661 1,993 4 26 43 99

RAAESENr, " GEBEE . iian v sovsinsees 3,708 1,299 3,068 1,034 2 89 38 176

Other Corporations .e.ececeseces 5,993 7,996 6,290 7,720 298 57 404 220
United States New IsSsues ..eece.

IRROIRIE oo a0 b0 snso0nsinese - 1,463 - 1,403 - - - -

e o a¥etorare o otalorore sohakolohets o hisneiels - 2,8 - 248 - - - -
United States Cutstanding Issuec,

GOVErRRENE 5+ ¢osapsssssognamese 0,880 8,401 6,880 8,461 - - - -

Other €00 0000 SR LPCQAOLELEEROOO0O 918 1,1210 918 1,124 = b2 - [
United Kingdom New ISSu€s .eee...

T LT e R I - - - - - - - -

IR I Sne ol liate) < sohonmtoss (shotoYos oheroNeLarass o) - - - - - - - - =~
United Kingdom Cutstanding lssues

ERRABNAMGHIE 0 5.5.0 005 0.6 oiaip. 010 s 0u0.08 55 60 10 - 45 60 - -

Cther Ce00 0000 s0sessesOsenssot e 5 = l.. - hL - - -
Other Countries New ISSues ...... - | - 3 - - - -
Other Countries Cutstanding Issues 836 401 813 264, 2 1AL 21 26
Unspecified Bonds and Debentures. 5,879 5,960 5,879 5,960 - - = L
Common & Preference Stocks

OEmBEHEI e 57aTe 010 5% vie s s wiorss ¢ v-o- — JOPONE 37,956 28,004 35,589 539 1,095 12584 1,270

United States eseeecovennonescss 22,509 17,326 22,486 17,300 9 - iR 26

R FBREAG .o o0 voiossssss 12 - - - 12 - - -6

e T gl 3 38 ) 3 - - -
Short-Term Securities{l yr.orless) 383 1,28, 383 1,284 - - = =
Cther Securities

Canadi@n cocoocooceecoosocsessse 229 153 ¥76 145 1 - 52 38

URHSIEd "SHALES ¢ coovvsceososnses - 5 - 5 = = = C

U ANKNILAGM" S oo edecoessoesss - - - - - - - -

ORRAT COunBries «..occcoccevcas 50 56 50 - - S4 & 2
S N e o d N ekehsiionale T Ronsniils sho e 016 00 onel e oeie. N2 ITUAE 128,943 123,615 124,149 1,619 26450 2 AL 2.338

N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts.,



SALZS AD PUACHASES OF SECURITIES BEINEEN CANADA ANMD OTHER COUNTRIES
BT NATIGNALITY .l CLASS CF SECURITY
SUMMARY. TARLE JULY, 1949

Table 3

{Thousaunds of dollars)

&

United Statcs

United rincdom

Cther Courtriea

Total Total Sal ecs Furchases Sales lurchasss Sales Purechases
Sales Purchases to from to from to from
Canadian Securities, Total ccosves 0,803 5725 Sa 172 35895 324 288 307 203
Bonds snd DebemtuTres cocecsceceon 3,769 2,806 3,345 2,508 304 230 =3 69
Common arnd Preference Stocks ,,. 3,034 2,919 2,828 <, 227 20 58 186 134
Cther Securities 9002320200205 0939 = v > = b > 4 o
United States Securities, Total .. 2,798 3,070 2,795 3,076 = - 3 -
3cnds and Debentures .coceocveos 1,007 1,282 1,007 1,282 - - - -
Common and Prefercence Steceks .. L 71e) 1,794 R ete: QRS - - 3 -
Other Securities TO00DD2& LU YUGLERIY h 3 - = - * — e
United Kinedom Szeurities, Total . 6 > 3 - 3 - - -
Bonds and Debentures o..coe ovo. 6 - 3 = 3 - - -
Common and Freference Stocks ... - - - - = = - - -
UL RERTSEBUTIEL €8 cmiopio o biw oo 50 s 3 - = = - - = - -
Cther Countries Securities, Total, 29 g5 29 69 - 8 - 8
Bonds jand Hehentaneh s g o8 du s e 27 85 27 69 - 8 - 8
Ccmmon and Preference Stocks .., - = = = e - - -
Gitihert Securdbiies o5 cioro dwwaoe o eo 2 - 2 o - = - -
Short-Term Securities(l yr. or lass) 230 5102 230 512 - - - -
Unstecified Bonds and Debentures.. 1)af= 620 1,072 620 - - - -
T L o~ s SN RS OSOI -s=rsr+— 10,938 10,018 19,302 9,512 327 296 310 211

N.B. As above figured are rounded, totals do not necessarily equal ihe sum ot

their ccmponent parts,



SALES JAND PURCHGASAS (F SaClUrdTIas Bolvied Vabudla AhD (THaR CUUNTHILS

BY MATICNALITY AND CLaS3 GF S4CURITY
FCR ThHe SEVID MONTHS LNDIKG JULY, 1949

Table 3A (Thousands of dollars)
Upited States United Kirngdom Uther Countries
Total Total Sales Turchases Sales Turchases Sales Furchases
Sales Purchases to from to from to from
Canadian Securities, Total .ce.eoe 90,381 92,549 86,154 88,034 &, 4 2,232 2. 6R6 2,280
Bonds and DebDentures .......... 60,074 54,440 57,974 52,330 Tl o R T 1,090 975
Common and Ireference Stocks .. 30,078 SO0 2,004 35,589 539 1,095 1,534 1,270
Uther Securities ...eecececescss 229 153 176 115 1 - 52 38
United States Securities, Total . 30,307 28,627 30,284 28,601 g9 - 14 26
Bends and Debentures rse0esee e 7,798 11,295 7,798 11,296 C) - O -
Common and Freference Stocks .., 22,509 17,326 22,486 17,300 9 = 14 26
OtheI‘ Securities G0 0e 20960 e esn - 5 . 5 — - - -
United Kingdom Securities, Total ., 72 60 WA - 58 60 - - !
Bends and Debentures .....eeeseo 60 60 v/ - L6 60 - = o~
Common and Preference Stocks ... 12 - - - 12 - - - '
Other Securities 27880 232000080 - = = ~ - =4 = .
Cther Countries Securities, Total. 927 463 901 270 5 165 21 28
Bonds and Debentures .o.ceeeave.. 836 A 8173 267 2 111 21 26
Common and Ireference StOCkS ... s 3 a9 3 %) - - -
Other Securities Seceessepscesran 50 56 50 - = 54 - 2
Short-Term Securities{(l yr. or less}] 383 1,284 383 1,284 - - = =
Unspecified Ronds and Debentures .. 5,879 5,960 5,879 5,960 - - - -
BERREL o0 . . o v oo iniioe o ome e s JORGRE | 128004 [ OSENEES | acy Al 1,619 2,457 2@l 2,338

N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts.
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QUCTATIONS AND YIELDS FCR DOMESTIC GOUVERNMANT BCNDS

IN CAMNADA, THE UNITED KINGDCM AND UNITED STATES

Table 4
Canada United Kingdom United States
U.S. Treasury
9% due 3% due 2 1/2% due
Sert, 1, 1961-66 April 15, 1959-69 Dec. 15, 1963-68
Frice Yield Irice Yield Irice Yield
1947
SRR T e wng oo os o o'sbois 104,76 2 J& 108,54 2,20 104 .68 24 17
HRRFUATY sdescos-eame 104 .83 2,60 107.65 2,28 104 .78 2e18
BRI . lsed opatia e Gulid 104 .85 2,60 105,54, 2.47 105,07 2414
T, B SPLT SRRS, T TOANRS 2.60 106,01 Sk 105 i 2.14
L e M R S 104.89 2.59 106,47 2,38 599 2 h,
Al R TR R LR 105,00 2.58 105, 8% 2,43 104y, 58 I
LR N e o) o o2 ogrr o il o 105,00 2.58 103.27 .67 104,18 &20
BRI oioie de s c oot omes 104.85 2.59 99 .86 Pap) L G | 2.19
SOFember 1, Lic, Mhutes 10/, .86 2.58 L0011, 01 2081 103,84 2522
OetORBI: . . §omis s o ba sl 104 .81 2,59 101.87 2.99 104.35 2.18
NOVORBOD s « s oue 6 o s « o : 104.75 2.59 Lo ALk 2.75 102.44, i e
WEEENDOE 7% @@+ ¢ spete s OIS T/5 2,59 100,82 2.92 101.99 2,35
1948
JABBET VS ieid oo 0 00 o sfdle 102.25 2.80 100,92 2.90 101.03 244
FEhruary eoeeocscesse 101,85 2.83 101,00 2.90 101,03 2,42
MRTIINAEE. o ook o+ siite ¢ 100.27 2.98 100, B 2,86 RO S A0 R.4R
A}.I’il e 0090000000000 100037 2597 99n7l 3902 lOl-.lé 2041
) I ) DR I 106.73 2.93 100,82 2.91 101,46 2,39
el B, ooie oo B 100.63 2.9/ 100,98 2.89 L0159 T
JULIRE b o fige it o 3 P*5E o+ B 100.72 2,93 101,04 2.89 101.10 b %
MRl Fod oo shiohrs 100.43 2.96 101.84 2.80 101,03 25l
September ceesescosion 100,51 2.95 102,31 75 101.03 2,42
DGURRED 5'e s oo 5 5.e odgle 100.41 2.96 102,90 2,68 101.03 2.42
Noyember .., . Jie o sk 100,65 2.94 103,27 240, OIS - P
REGMQBEr’ o4 « 5 Jites « o » 100,75 2.93 103.42 2,02 101, 34 2.39
1949
BT R IR | 100,72 2.93 103.55 2,50 101.50 2.37
PAEDY . avaie - «d i DN 2,93 103,58 2.60 101,92 2,35
) TG (gl S i 1 100.80 2.92 103.54 2.00 102.05 298
% e R T T 100,88 2.91 103.72 2,58 102,07 2.33
NAITIS A= s & s 0.d Gl i s Sl ¢ 100.88 2.91 103.50 2.50 102.09 R.58
Bjptr - RTY PR SRR - 100.88 2.91 101,92 2.78 T2 R 232
1T o R gt - 15 s ] 2.89 99.40 Yadi, 103,77 2.19

The above prices are the averages of busiress days during each month,
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T
10105101 38 =
INDEX NUMDERS OF COMCN STGCKS PRICES IN CANADA
AND THE UNITED STATES
(1935 = 1939 = 100)

Table 5.
CalNaldai UNITED STATES
(Dominicr Bureau cf Statistics) (Standard and
Investors!' — ' Poor's Trade
Hatbo: Tl = Mining Stocks Securi ti es)
(Industrials Compcsite (Industrials,
Utilities Gold Mining Railroads and
Banks) Stocks Index Utilities)
1940 = Dec@mher osceesco el 88,2 W50 80,4
1941 - December coessno 67 2 52,2 43,2 L)
1942 - December ....... 7.5 LhoT 5407 .7
1943 = Decomber .oceees 80,5 68,5 74.9 91.8
1944 - December ....... 86,0 \ /A 80,6 10497
1945 = December cooawv.s 1265 Loy 0 1G85 2 139.7
1946 = December ,coe.en 106.4 70.9 83.7 125.5
BT W)Y o.vevuenson YA 5.6 85,8 126,0
BEETH | 58 s s 5o 105 .5 7.3 87.0 1S5
September sa.esss BQl 10)l 88,0 T2
GetEb el . saae va & 105%5 72,9 87,5 12 521k
Novemher so.hecs 10753 Hes5 £9,9 123,56
DocemheT .scoseo 106x2 i 86.6 Y220k
1948 = Januaryeeeococes 107.5 L6 84,.8 129 14
F@bTUATY oo snssos 102,2 71.8 83,8 TR
March e32050a%¢9 10195 7101 8292 11604
L A 109.1 66,2 21,6 124,.6
May m6ecsscoceca lll)os 6039 84)1 13092
TR T 120.3 62,7 2 11, 2551
Hulgr 3 B tdnoe i 116.3 60,3 78.8 29109
IRDOISEF 1o o3 Slake"wisis 1236 60.7 78:7 2q.%
Septenber ,.c.4-. ¥13.4 63,0 80,4 12580
Cehonelr as Mol .o 1164 a2.2 82.5 283
November sceeeco 117.8 60.5 SRR 120.4
DecembeT scevoeas 115.8 63,0 8.2 119.4
194G =~ JAnUATY coceseso INideg 69.1 82,9 121 10
RO PUATE Telaovs. o6 108,1 68,8 85.9 95722
T R 106.4 67,1 £2.8 118.0
2 O B, o6l g dg 86.0 1185
MEE 1o ngrd dng sanc & 106.9 69.4 82,5 Ty
n O Rl 99,6 66,5 7€ .9 112,0
DURE 19 whose ocs prtiocac] 104.2 70,6 84.9 147.8




