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SALES AND PURCHASES CF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES

AUGUST, 1949.

Transactions in outstanding securities between Canada and other countries
gave rise to a small purchase balance of $0,6 million in August in contrast to a
sales balance of about comparable size in July. Both Canadian stocks and bonds
were repurchased with a concentration of the repurchases in Government of Canada
issues, while there was a small balance of sales of United States securities,

As a result of transactions in August, cumulative purchases for the
eight months exceeded cumulative sales leaving a net balance of $l.5 million,
which contrasted with transactions for the corresponding period in 1948. At the
end of eight months last year the wlume of trade was greater than for the
similar period in 1949 and produced a cumulative purchase balance of §17.3 million,

Trade with the United States totaled $27.0 million in August, purchases
exceeding sales, resulting in net purchases of $0.8 million, Canadian common
and preference stocks were the principal securities traded but most of the
purchase balance occurred in the trade in Canadian bonds.

There was little change in the volume of trade with the United Kingdom,
but sales exceeded purchases by $0.1 million,

Security transactions with other countries in August resulted in net sales
of $0,2 million,

In Table 4, which lists prices and yields of representative government
bonds, quotations on United Kingdom issues continued to decline, while small rises
are noted in the prices of Canadian and United States government bond issues,

In Table 5, price indexes of Canadian and United States stocks continued
the advances which were made in July. The largest gains were made in the prices
of United States stock issues,

Statistics in this bulletin cover transactions reported by investment firms,
stock exchanges and other security dealers in Canada. Not included are: new issues
of Canadian securities floated abroad, redemptions of called or matured Canadian
bonds owned abroad, znd some transactions by other tnan the reporting agencies. Com-
plete statistics regarding capital movements are included in the annual reports on
the Canadian Balance of International Yayments.




SALES AND PURCHASES OF SECURITIES BETWEEN CANAUZL AND OTHLR COUNTRIES
(Millions. of dollars)-

Table 1. b
Total Transactions United States united Kingdom Other Countries
e TPur- | Net | .. | Par- | Net | Pare VNSt Pur- | Net
ST O bales ) ees |Sales +| 58188 |  hoces| Sales o | 931€8| chages| Sales +|58le8| chases| sales +
ffiw_jggyg_ urch, - to --jhxij_Eunsh._;; to from PuchLtLu?9>.‘ from Purch, -
1947
Total (12 mos.) 193.8{ 211.8 -18.0 182.3 192.8 | -10.5 b, 2 1123.3 -2.1 19 S +1,6
Magust ..cd.aa. 10,91 ~18i:20= 23 10.6 LL.g ' S8.% 0.1} 1.2 =1.1 @32 O +0.1
September ..... 13.4f 15.9 - 2.5 12.5 13.2 | - 0,7 0.7 2.1 -1.5 0.2 0.6 -0,3
Octeber e« . 14.7) 15.1] - C.4 14.1 140 | ~ 9= 022 | V37 -C,5 0.4 0.5 -0,1
November ...... 12.1f 13.7/- 1.6 28, 2 12.8 | - 1.4 Ohily || G 7 -0.3 05e" 0.2 s 1
Lecember ...... 14.3]  18.4] - 4.1 14.0 1758} =333 0.2 | 0.9 -0.7 0.1l 0.2 -C,1
1948
Total (12 mos.) 200.0] 217.2 -17.2 161,0 207.7 | -16.6 L7 | 6.0 1.3 Lo3 3.6 +0.7
January ....... 16,51 19.0 - 2.5 15.6 17.6 | - 2.0 Csl } G,7 -0.6 0.7 0.8 0,1
February ...... 13.0 15.35] - 2.5 11.9 16 | = 247 O.h | Ok 0.0 C.7 0.5 +0,2
Mameh ... a9. ¢ 15.6f 15.6{ 0,0 15.1 14,5 | + 0.6 O.4 | 0,9 -C.5 0.2 0.2 0,0
APGIEL GreteYera o ofs (o 19,0 20.4| - 1.4 18.1 19.3 1.6 O3 Il 105 5 -0.2 0.6 0.2 +0.4
IR eciia' oTs o 19.5] 25.31 - 5.8 19,1 22 = Bl 08 Tedss @ -0.7 0.1 (0} p 1 00 = §
June ....ccoeee 28.3). 3174 = 3.4 27.9 309 | =~ 3.0 0.2 | 0.4 -C,.2 0.2 O -0.2
S 5 00 000 00 C 18.3] 16.6/ + 1.7 17.8 156 4 + 2,2 Gndd | @07 -0.5 0.3 0.3 0.0
August ....ce.0 10.9] 1l4.31 - 3.4 WORT 15.8 | -3.1 M1 I @B ~-0.2 )% & 0%.2 -0.1
September ..... 19.5] 20.4) - 0.9 18,8 19.6 0.8 a2y a5 -C.3 0.5 0.3 +0.2
October ....... 17.5] 18.Q - 0.5 1603 1g.2 C.9 Q.9 985 +0.4 0.4 Cody 0.0
November ...... 21.8 20.% ) ok 7 19.8 | - 0OJL 25 1 @1 s ¢ Q)6 0.3 +0,2
becemter ...... 17.7] 18.3} - 0.6 16.4 17.6 .2 0.3 1 O.4 -C.1 @.9 0.3 +0.6
1949
Total (8 mos.). 141,.6] 143.14 - 1.5 136.8 138.1 | - 1.3 1.9 2u% -C,8 240 2.4 +0.5
JANUArY ceee.ces 1841  18.E # Ol 17.8 17.3 | « 0.5 @.1 i G=3 ~-C,2 0.4 O.k 0.0
February ...... 11.4f 12.4 - 1.2 10,6 11.9 { - 1.3 a1 Gl 0.0 0.6 0.5 +0.1
March ..cccecee Lisél A8+ 0.8 14,1 13,1 W 30 Ol aB -0.2 0.4 0.4 0.0
April ......... .4 17.47 %8 20,5 16,6 | + 3.9 OR[N CLS #C . O8N5 0.3 +.2
May cvvevennnns 4.6 14.4 - C,2 1.0 4.4 | - Cu4 Gl 1, -0s3 -C.1 0.3 0.2 +O).
June ......... e 36.7% La.9 =« 578 36.2 Ll [ - 52 bl & Qa7 -C.4 0.2 0.4 -0.2
Y oo goann 10.9f 10.g + 0.9 103 9.5 0.8 Ot 1| SLAS 0.0 023 0.2 + ()i
August ........ 4 13.6| 14.3 - 0,6 Ll 13,2 | < €48 (58] gl O 0.5 Q32 0.0 g

N.B. As above figures are rounded, totals do not necessarily ecual the sum of their component parts,



ANALYSIS OF TRAUE_ IN_ SECURITILS BETWMN CANADA AND OTHER COUNTRIES, AUGUST, 1949

Table 2 o [Thousanas of dollars) B o AN
I United btates United hlng_domT Other Countrles
Total Total Sales | Turchases | Sales| rurchases | oales Purchases
e | Qaifﬁ_q.PPTP??@!%Z-L.,JEL-_ from to from to from
Bonds and Lebentures, Total ..... 53339 7,465 5,033 7,327 300 125 6 13
Canadian New Issues ............. 98 - - - 98 - - -
Canadian Outstanding Issues .....
DeminiaRiy bows « swe saes eves 3 m¥lhes 2 gl 3,687 2,148 3,671 - 12 b L
PROVAMCTRER. 50 spemre » saeda dme o 5o P 119 120 a7 9 L3 105 - 6
PN S ¥sie » & o+ s T £ C s ATE: 481 73 336 (! 144 2 - -
Guaranteed by the Dominion .... 16 17 16 il - - - -
Railway, other ....... e b ot b & 13 1C 8 9 5 - - 1
Other Corporations .......c.... 1,166 795 1,161 787 - 6 5 2
United States New Issues ....... . |
[ 535 Tgar 1y IR S S - 78 ! - 78 - - - -
R e e et 0 ol - TaT osasie - - - - - - - -
United States Outstanding Issues,
Government .....cccrsoeveceacsee 364 1,381 364 1,381 - - - -
QLS SEG 0 BB 0 G org VO ey B 109 241 109 241 - - - - !
United Kingdom New Issues ....... b
Govermment ......... eYe)oKepolexens) =h- . - - - - - - - - !
0 ) e o B0 0 OF Ao OD O - - = - = - - -
United Kingdom Outstanding Issues
COMERIMENT < fme o oG o deoeecssas 00 10 - - - 10 - - -
OO 4. o forts. o ke, « ST 3G sxexomdls e - - - - - - - -
Cther Countries New Issues ...... - - - - - - - -
Other Countries Outstanding Issues L8 28 L8 28 - - - -
Unspecified Bonds and Lebentures, 766 1,035 766 1,035 - - - =
Common & Preference Stocks
Canafdian ...ssessessoassssrssne L,732 L,828 4,559 L,677 5 123 167 29
United States ........ S - 3,042 1,465 3,042 1,465 - - - -
Unied P BAodOmI . o orere +iio s o ens o st o - - - - - - - -
Other Countries ...ccceseesssse - - - - - - - -
Short-Term Securities(l yr.or less]) 512 L8 512 L8 - - - -
Other Securities :
Canadian .cc..ov.. 0000 TEE B Ao o - - - - - - - -
Uniistied SSPALES <« « 5o oard oro sreioge o o | - - - - - - - -
RSt ed\ BANedom . «corece sersre arore oo c - - - - - - - -
Other Countries ..... o BB 50D b - - - oz - e - e
TONAE RS AR, . " [, el sanlil B 19, a26 14,206 | 13,146 13,917 305 2,8 173 42

MB. As above figures are rounded, totals do not necessarily equal the sum of their component parts.



ANALYSIS OF TRALE IN SECURITIES BETWEKN CANADA AND OTHER COUNTRIES, 8 NMONTHS ENDING AUGUST, 1949

Table 2A N (Thousands of dollars)
L e R S . — e
__United States | _United Kingdom | __Other Countrie:
Total | Total Sales |Purchases | oales | Purchases | Sales | Purchase
Sales | Purchases to from to from to from
Bonds_and Lebentures,Total ...... | 79,986| 79,625 | 77,510 77,180 1,355 | 1,433 1,017 ) Epolir
Canadian New ISSU€S .ocvovovecavo 147 - 22 - Q8 - 27 -
Canadian Outstanding Issues .....
BRmERR - & i wo'die 0w e om s I B8 LOR 42,480 37,645 L1,966 201 §i5 555 L,60
Provineial ...coccveauonvosocas 3,798 1,762 3425 988 345 758 ! 25 22
Munieipal ....coccecconvunoouao 9,169 3,104 8,824 2,820 344 276 - 8
Guaranteed by the Domlnlon ol 725 1,656 677 il SHE L 26 L3 Q9
Railway, other ..... . .| 3,76 1,309 3,676 1,043 7 89 33 197
Other Corporations .....ce.cova 8,159 8,791 i 5l 8,507 268 63 4,09 222
United States New Issues ....cco-
GoveRnment: o (s < v v vo [ orers eisiee o S - 1,541 = 1,50 - - - -
CIRAER s s Mo ap §§ Eou I gesT e - 24,8 - 248 - - - -
United otates Outstanding Issues,
GORERBMETIE 54.. 355« aoo o v owmbme e Rz 9,842 7,244 9,842 - - - -
OBUET & o B oo s 7T %o okon S orosoneis I @27 1,365 L0217 1,365 - - - - F
United Kingdom New Issues '
BONERRME L il foarorararsissoko biskokoyarssona o - = - - - - - -
OBTUEER oroxexenonehsxerokersofekeksns alle: o o ishoronc - - - - - - - -
United Kingdom Outstanding Issues
Government ...ocveeecsvcocccnos 65 60 10 - 55 60 - -
OFRER" ek o « c1ekeks 0 5 0 o8 300800 5 - L - 1 - - -
Cther Countries New Issues ...... - 3 - % - - - -
Other Countries Outstanding Issues eal L2¢ 861 292 2 L&) 21 26
Unspecified Bonds and Lebentures 6,645 6,995 6,645 6,595 = - - .
Common & Ireference Stocks
POMAURARE 3'0ecopbipepunchasscssvs | Sh,B)O L2,78L 32,563 40,266 543 1,218 1,701 1,360
lindted SEates . ..ovopoennecscoe 25,542 18,791 25,528 18,765 - - 14 26
United Kingdom ....... AN 12 - - - .2 - - -
Other Countries ..cocecceosoos e 41 3 38 S 3 - - =
Short-Term Securities(l yr. or less) 895 1,732 895 1,982 - - A _
Other Securities
Cana@Haht . oo oo oo o auoie syl o3 A 226 s 196 115 . - 52 38
Uniediiobaties: ries ses st s Gsie @ - 5 - 5 - - - -
United Kingdom ...cceocvescenae - - - - - - =)
Other Countries ......ccccceaes 50 56 58 - N . - 2
DRI o vuncs ou o iy s B Foue, wensslind NI . g, | et 5 149 136,761 | 138,066 iy 92A 2,765 2,88l 2,380

N.B. As above figufgg‘are rounded, totals do not necessarily equal the sum of thelr component parts,

. -



LALKS ANL PURGhAGLS OF SECURITIES BLTWlkN Civabi AND OTHER COUNTRIES

Table 3

BY NATIONALITY iNb Gi

aou O DLUURITY

QU}IL‘RY ‘Lu}I“J ILUUUOL, .L(71¢9
\LnouSQan ol dollars)

_pnltqijjfi:‘5;$£es Uﬁ;ied }éﬂpdm{ﬂ_'lﬁher'Countrigg
Total Total Sales Furchases | Sales | Purchases | Sales | Pyrchases
Sales Purchases to from to from to from
Canadian Sccurities, Total ...... | 8,774 9,53C 8,305 9,241 205 24,8 178 L2
Bonds and bebentures ..,...... .| 4,042 4,702 3,746 Ly 564 290 325 6 13
Common and Freference Stocks .. | 4,732 4,828 4,559 4,677 5 f 4241 167 29
Ofher Seeurities el s dt e oo o ol . - - - - - - - -
United States Securities, Total . | 3,515 3,465 9,515 3,165 - - - -
Bonds and Lebentures .......... L73 1,700 L73 1,700 - - - -
Common and Freference Stocks .. | 3,042 1,465 3,042 1,465 - - - -
Otler S ClriEANE St 16 . te s s mieTete o ome - - - - - - - -
United Kingdom Securities, Total. 10 - - - 10 - - -
" Bonds and Uebentures .......... 10 - - - 10 - - -
Common and Preference Stocks ., - = S = - = - - W\
OHher—"SECHRATRES ... ciek «Toue cibre + o s - - - - - - - - i
Other Countries Securities,Total. L8 28 L8 28 - - - -
Bonds and Uebentures .......... L8 28 L8 28 - - - -
Common and Preference Stocks ., - - - - - - - -
Ublier' Becurilbiles’ (iilsen s o uses . - = = - = - - -
Short.-Term Securities(l yr. or less) 512 LL8 512 LL8 = = e =
Unspecified Bonds and Uebentures, 766 1 085 766 1,625 - - - -
T_(_)’_I‘_l_\‘li. P R L R R N I S B R R R R T N 'Y LIS Y 13,625 113,2% 13,11+6 13,917 305 21&8 173 A2
N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts.
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Table 3A

FOR THk. bIGtL.

35 AND PURCHASES OF SECURITIES BETWLEN CANADA AND OTHER COUNTRIES
BY NATIONALITY ANy CLAco OF ohCURITY

NONTHO EHDING AUGUST, .194Yy

.. . (Thousands. of dollars)

I

United  Otates | United hingdom
Total Total Cales | Purchases| Sales | Purchases
L it e | e iy - __ | Sales EU39pases4L-._151_____. from | to | from
Canadian Securities, Total ......| 99,164 102,079 9L ,L,5¢ 97,275 1,851 2,480
Bonds and Debentures .......... 6L, 116 5G,142 61,720 56,89, | 1,297 | 1,262
Common and Freference Stocks ..| 34,819 42,784 32,563 40,266 553 1,218
Other Securities .....coc0s00005 229 153 176 115 1 -
United States Securities, Total 33,813 31,762 33,799 31,766 - -
Bonds and ULebentures ..........| 8,271 12,466 8,271 12,69 - -
Common and Ireference Stccks 25,542 18,791 25,528 18,765 - -
Other Securities .............. - 5 - 5 = B
United Kinpdom Securities,Total . 82 60 1, - 68 60
Bonds and vebentures .......... 70 60 14 - 56 60
Common and Preference Stocks ., 12 - - - 12 -
"Other Securities ......... ¢ - = - - = -
Other Countries Securities,Total. 975 491 959 298 5 155
Bonds and Debentures ........ 884 432 861 265 2 111
Common and lreference Stocks . 41 3 38 3 B -
Other Securities ...... : 50 56 50 - - 5l
Short ~-Term Securities(l yr.or lesg) 895 1,732 895 1,732 - -
Unspecified Bonds and_Debentures.|{ 6,645 6,995 6,645 6,995 - -
BOTAL ...... e 141,57, 143,145 136,761 138,066 1,92, L
] S I —— — e s 4t i .._‘,AL—-.— - ol S
N.B. As above fiprures are rounded, totals do not necessarily equal the sum of their component parts.

Other Countri es
Sales | Purchases
o | from
2,849 2,326
1,066 588
1,701 1,300
52 38
14 26
14 26
- - 1
= = o
- - '
21 28
21 26
- 2
2,88, 2,380
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QUOTATIONS AND YIRILS FOR DOMASTIC GOVERNMENT BOKLS
IN CARALA, THL UNITED KINGUOM AN UNITEU OTATLS

- > - -

Table 4 SNSRI WL N—— =l . - .
{ Canada United kingdom United States
i e M 5 s A Y S A~y
U.S. Treasury
3% due 3% due 2 1/2% due
Sept. 1, 1961-66! April 15, 195969 | Dec, 15, 1063-68
Price Yield| Price Yield | Price Yield
1947
JENBARY cleicio 0 0 00 s [1e 104,76 2,61 108.54 2,20 104.68 Zrlls]
February ...........| 104.83 2.60 | 107.65 2,28 104.78 2,16
March .....cvcevvees| 104.85 2,60 | 105,54 2.47 105.07 A
ARG IS oo et 510 o ois il LOLE 7D 2.60 106,01 2.42 105.04 2.14
M .l eeleinehslaaghd 10N, B9 2.59 106,47 238 104.97 2014
JUNE tieeenerens sees| 105.00 2.58 105.8L 243 104.58 2ot/
JUIY e o orarere o Jes Al LO5. 00 2.58 103.27 2.67 1Q,.18 2.20
AUBUSE: oo omiove o onerome 104.85 2.59 99.86 ShO 104.21 27L9
September .......... 104 .86 2,58 | 100,11 2.81 103.84 2,22
OcEONEE. 3 : .. 3ealof o 104.81 2.59 101,87 2.99 14, .35 2.18
November ........... 104.75 2.59 | 102.44 2. 15 102.44 2.32
December ........... ] 104.75 2.59 | 100.82 2.92 101.99 2.35
1948
JADERIY ... oekhtagl 102,25 2.80 | 100.92 2,90 101.03 2.42
February .veeevees .. | 101.85 2.83 101.00 2.90 L0403 2.42
MERRCHL e i brols o oo i HOQH27 2.98 101.30 2.86 101,10 2.1,2
APril eeen..... ven..| 100,37 2.97 | 99.71 3,02 101.16 2l
| R I = 2.93 100.82 2.91 101 .46 2.39
ORI 6 346 s s 5055 en0se | LOGHI 2.94 100.98 2.89 101.59 2538
NCVA R <d) oleke ions b ~Toaots oi]l BOOL T2 2895 101,04 2.89 101 ;10 2o 4l
AURMSH §.5...h. s e .| 100.43 2.66 | 101.84 2.80 101.03 2942
September ....... e | oo At 2,65 | 102.31 20 15 JOIEA03 252
OCTOBET wuvorers aisie orate.s 10C.41 2.96 102. 60 2.68 101.03 2082
November ...........| 100.65 2.694 | 103.27 2.64 1SS 2631
December ...........| 100.7% 2.93 | 103.42 2.62 101.34 2.39
164LO
Jamuary ......-. saseilnl00. 72 2.¢3 | 103.55 2.60 101.60 2.37
Pebruary ........... 100.77 2.63 1C3.58 2.60 101.92 2.35
R CI L as s v b e e s ool 100,80 2.92 103,54 2.60 102,05 2583
APTATG Beihorensls oxe o o s 1o |1 HOCLEE 2.91 103.72 2.58 102.07 2988
M 5 dts o e oseomailipal=1 00, B8 2.91 103.50 2.60 102,09 2.33
JUUE! <o @le s eporore s arseread)l 1O0EEE 2.91 101,92 2E08 102.27 22
AL 8o Nonensts oip orgpcd [ LIRS 2.80 99. L0 3,04 103474 2.19
AIGUSE we'nrrnnnn. v I 20070 2.83 | 95.68 3.30 104. 09 P &
IR (R ST . e

The above prices are the averages of business days during each month.
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INLDEX NUMBERS OF CUMMON_STOCKS FRICES IN CANADA

AND THE UNITED STATES

o ———— - - -

tining atocks

""" Composite |

Mining
Index

115,0
312
547
.9
80.6

108.2
83.7

87.0
88,0
87.6
29.9
86.6

8,.8
83.8
82.2
81.6
8.1
8l.1
78.8
78.7
80.4
82.5
82.7
8L.2

88,9
B5.5
82.8
86.0
82.5
78.9
84.9
8¢.6

(1935 - 1939 =
Iable 5.  __ ___ o
CANADA
(pomlnlon Bureau of otatlstlcs)
Invesiors!
Pl Bngex | 0
_Tindustrlals
Utilities
Banks )
TR WL e - S ,TW-
1940 - December ....... L
1941 - December ....... 67,2
1942 - Lecember ....... 71.5
1943 - December ....... 20.5
1644 - Uecember ....... 86,0
1645 - December ...eeqs 112.5
1946 - December .J...... 106.4
1947 - dugust ......... 105.5
September ...... 104.1
QEEOVEr [cww ssmmins 105.5
November ..... 07,3
Lecember ....... 106,2
1948 - January ........ i . 5
February ....... 102.2
I A S, 101,5
APPil seevninns i 109.1
5 R . 116.5
June essccsrseaa 12O~3
WG sk 55 o o5 116.3
Rugust .,.e.000, .6
September ...... QS L
febober .. iawik . Dl
November ...... " 117.8
December .e.ce.. 115.8
LG4G ~ January ........ 114.3 69.1
February ....... 108.1 68.8
MEYel soeveens i 1064 ]
Bt & oD ek g 106.4 72,3
| S g 2 1£5,3 65.4
June es se e e 1t 9916 66'5
DLy wic s of oo i 104.2 70.6
Wiguet ... 5. 108.2 75.3
= - T A S ST, [

" UNITED STATES

(Standard and
Poor's Trade
Securities)

“(Industrials,

Railroads and
Utilities)

80.4
TS
Th7
91.8
104.7
139a%
12536

124.5
LEEL
1251
123.6
122.4

LEmEK
114.2
116.4
124.6
13¢.2
1361
13149
1 3§72l
L25.9
LIgI8
120.4
11974

2l e
i 2
18,0
118, 5
LS My
Li2®
LAR L
129.8



