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PUR 'Ii] PJ 	:cUJJITIES BETVEEN CANADA AND 0TER COUNTRIES 

SEPTBER, 1949. 

Security transactions with other countries during September resulted in 
considerable increases in sales and purchases over levels prevailing in August. 
Sales were greater than in the previous month, but not in sufficient volume to offset 
purchases. Total transactions amounted to $46.6 million 1  purchases exceeding sales 
by #3o4 million, an increase of $298 million over the net purchase in Augusta 

The cumulative purchase balance at the close of the first nine months of 
1949 was increased to $5.0 million0 This result can be cmtpared with the cumulative 
purchase balance of $18.2 million for the corresponding period in 1948, for which 
the total volume of trade was greater than the cumulative total in this year0 

The increase in the volume of trade in September was due principally to 
large transactions with the United States. The total volume of trade amounted to 
$41.4 million, resulting in a sales balance of $0.8 million, This sales balance was 
accounted for by the excess of sales over purchases of common and preference stocks. 

The purchase balance in September was the result of trade with the United 
Ktngdom. Sales amounted to $0,2 million, while purchases increased to 4405 million 
centering in repurohases of Canadian stocks. The purchase balance of $4.3 million 
was the largest monthly purchase balance since February 1946. 

Transactions with other ocuntries increased over the previous month, sales 
exceeding purchases by $0.1 million. 

In Table 4, which lists prices and yields of representative goverrsnent 
bonds, all issues advanced in price over the previous month 0  

Increases 000urred in prices of stock indexes in Table 5, in which the 
largest gains were made in the prices of United States stocks. 

Statistics in this bulletin cover transactions reported by investment firms 1  
took exchanges and other security dealers in Canada0 Not included aret new issues 
of Canadian securities floated abroad, redemptions of called or matured Canadian 
bonds owned abroad and some transactions by other than the reporting agencies0 Com-
plate statistics regarding capital movements are included in the annual reports on 
the Canadian Balance of InternationalPa. 

Prepared in the Balance of Payments Section. 



SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTBER COUNTRIES 
(Ltillions of dollars) 

Tabla i. 

Year and Month 

Total Transacti.on United States United Kingdom Other Countries 

Pur- Net - Pur- Net Pur-' Net Pur- Net 
Sales Qhae5 Sales + Sales chases Sales 	+ Sales 

chases Sales 	+ 8es chases Sales 	+ 
to from to from Ptiroh. 

to 
from Purch to from Purch. - 

1947 
Total (12 mos.) 193.8 211.8 -1800 182.3 192.8 -10.5 4.2 13.3 -9.1 	-- 7.3 5.7 
September ..... 13.4 15.9 - 2.5 12.5 13.2 - 0.7 0.7 2.1 ..1.5 0.2 04 
October ..,,... 14.7 15.]. - 0.4 1491 13.9 + 0.2 0,2 0.7 -0 0 5 0.4 005 -001 
November 0 00eoo 12.1 13.7 - 1,6 11,4 12.8 - 1.4 0,4 0,7 -0 0 3 003 0,2 +001 
December ....... 14.3 18.4 - 4,1 14.0 17.3 393 0.2 0 1 9 0 0 7 0.1 0.2 -0.1 

1948 
Total 	(12 mos.) 200.0 217.2 -17.2 19110 207.7 -16.6 4.7 600 -1.3 4.3 3.6 +0 9 7 
January o..... 1615 1900 - 	2,5 15.6 1796 - 2 9 0 001 0.7 -096 0.7 0.8 -001 
February ....., 13.0 15.5 - 2.5 11,9 14.6 - 2.7 0.4 0.4 0.0 0.7 0,5 +0.2 
March ,..,..., 15.6 15.6 0 10 15.1 14.5 + 0.6 0.4 0,9 -0.5 002 092 010 
April 	oeo.000.e 19 00 20.4 - 1.4 1801 19.7 - 1,6 0.3 015 -012 0.6 0.2 +0,4 
MAY ,....m... 19.5 25.3 - 508 19.1 24.2 - 5.1 0.3 1.0 -0.7 0.1 001 010 
June 	,....... 28.3 31.7 - 34 27.9 3019 - 3.0 092 0,4 -0.2 0 0 2 0.4 -0.2 
July ......... 1893 16.5 + 1.7 17.8 15.6 + 2.2 0.2 0.7 0.5 0.3 0.3 0.0 
August .o.00... 10,9 14.3 - 3,4 10.7 13.8 - 301 0.1 0.3 -092 0.1 0.2 -0.1 
September ..... 1995 20.4 - 0 0 9 1808 19.6 - 0.8 012 0,5 -0.3 0.5 0.3 +002 
October av000se 17.5 18.0 - 0.5 16,3 17.2 0.9 0.9 0.5 +0,4 0.4 0.4 010 
November ,ZO,.. 21.8 20.2 + 196 19.7 19.8 - 0.1 1.6 001 +1,5 0.5 0.3 +002 
December ...... 17.7 18.3 - 006 16.4 17.6 - 1.2 0.3 0,4 -001 0,9 003 +0.5 

1949 
Tctal 	( 9 mos.) 163.2 168.2 - 5 00 157.9 15814 - 0.5 2.1 7.2 -5.1 3.2 2.6 +0,6 
January oo....o 18.4 18.0 + 0.1 17.8 17.3 + 0.5 0.1 0.3 -082 0.4 0.4 0.0 
February ...... 11.4 12.6 - 1.2 1016 11.9 - 1.3 0.2 0.2 0.0 0.6 0.5 +001 
).larch 	......... 14.6 13.8 + 0.8 14.1 13.1 + 1.0 0.1 0.6 -0,2 0.4 0.4 0.0 
April 	....o.... 21.4 17.2 + 4.2 20.5 16.6 + 3.9 004 013 +0.1 0,5 0.3 +0.2 
May ........... 14.6 14.8 - 0.2 14.0 14.4 - 0.4 0.2 0.3 -0.1 0.3 0.2 +0.1 
June 	.......... 3697 42,5 - 5.8 36.2 41,4 - 5.2 0,3 0.7 -0.4 0.2 0.4 -0.2 
July 	.......... 10.9 10.0 + 0.9 1006 9.5 + 0.8 0.6 0.3 0.0 003 0.2 +0,1 
August ....... 13.6 14.2 - 0.6 13,1 13.9 - 0.8 003 0.2 +0.1 0,2 0.0 +0.2 
September o.o.. 21.6 25,0 - 3,4 21,1 20.3 + 0.8 02 _• 0.3 0.2 +001 	- 

N.B. As above figures are rounded, totals do not necessarily equal the s.un of their component parts. 



ANALYSIS OF TRADE IN SECURITIES BITEEN CA;DA AND OTHER COUNTRIES, SEPTEM13LR, 1949 
(housds of dollars) 

Table 2. 

United States Unitsd Kindom Other 	Countries 
Total Total sIi Purchases Sales Purchase.- Sales Furchases 

-- Sales Purchases to from to - fro= to from 
Bonds and Debentures, Total ..... 10,723 13,271 10,539 12,690 175 - 	 527 - 	 9 53 
CanadianNewIs;ues ............. 36 - - - 4 - 

Canadian Uutstanding Issues 
Dominion 	....................... 1,206 2 1 11 7  1,204 2,059 - 36 2 22 
Provincial 	.................,.,. 1,241 414 1,120 335 121 79 - - 

Municipal 228 142 228 115 - 27 - - 

Guaranteed by the Doninion .... 69 69 63 24 6 39 - 5 
Railway, other 20 1,11,3 19 919 - 199 1 - 

Other Corporations 3,806 3,476 3,800 3,414 4 36 2 26 
United States New Issues 

Government 	•.................... - 1,625 - 1,625 - - - - 

her 	•......•..............•... - - - - - - - - 

United States Outstanding Issues. 
Government 	eo.,............... 3,027 3,514 3,027 3,514 - - - - 

Other 	•..........s.........so... 522 138 52 138 - - - - 

United Kingdom New Issues CA 

Government 	..................... - 8 - - - 8 - - 

Other 	•...............•s....,.o• - - - - - - - - 

United Kin6doin Ciutstanding Is sues 
Gove rnnien 	.. . . . . . . . . . .. 	. .... ,. - 44 - 44 - - 

Other 	•......,. 	-.,........... 44 - - - 44 - 

Other Countries New Iesee........ - 14 - 14 - - - 

Other Countries Wt&tan4ing 	Issues ,270 99 270 40 - 

Unspecified Bonds and Debentures • 254 493 254 493 - - 

Common & Preference Stocks 
Canadian ,..................... 6,966 9,943 6,632 5,843 35 3,953 299 147 
United States •................. 3,875 1,599 3,872 1,584 - 12 3 3 
United Kingdom . . .... .• •. .•• ..•. - - - - - - - 

Other Countries 13 4 - 9 4 4 - 

Short-Term Securities (1 yr. or less) 58 185 58 185 - - - - 

- EHer Securities 
Canadian •.......e....o.....o.. - - - - - - - - 

United States 	. .. .. .. •• . . •... • .. - - - - 

United Kingdom •. ..... . . .. .. ooso -  - - - - - - - 

her Countries 	' 
TQITAL 21,635 25,002 21,1OT 20,302 ' 	 219 - 4,496__-  315 203 

N.B. S above figures are rounied, totals do not neoessa:'i1y equal the sun or trer ccrnponent parts. 



.ANLYSI8 OF TRADE IN SECURITIES BETE1J CANA.DA AND OTHER COUNTRIES, 9 MONTHS ENDING SEPTBER, 1949 
Th1fi 2k 	 -- 	 ( Thousdiof dollars) 

United States - 	Ua..ted Kingdom Other Countries 
Total Total gales - Purchases a1es Puróhasea Sales Purchases 
Sales Purchases to from to from to from 

WoTs and Deben7ures 9  Total ... 907709 92,596 88,049 59,870 1,530 1,,90 1,126 1,067 
CinaOian New Issues 183 - 54 - 98 31 - 
Canadian Oustanding Isauea 
Dominion 390 608 44,597 38,849 44,025 201 91 557 482 
Pr"vinca1 5,039 2,176 4,545 1,323 466 832 29 22 
Em1oipa. 	.......... 9,397 3 0 246 90052 2,935 344 303 - 8 
Guaranteed by the Dominion ... 794 1,765 740 1,594 10 66 43 104 
Railway, other .............. 3,736 2,427 3,895 1,962 7 288 34 177 
Other Corporations •........•. 11,965 120 267 11 0 251 11 9 921 302 99 411 248 

United States New Issues 
Government oe.0000mo..s.• - 3,166 3,166 - - 
Other - 248 - 248 - - 

United States Outstanding Issues 
Govermnent 10,271 13 0 356 1C 9 271 13,356 - - - 
Other 1,549 1 9 503 1,549 1,503 - - - 

United Kingdom New Isswi 
Gove rnnient 	o 	. . . . .. . . . . .. - 8 - 8 - - 
Other - - - - 

United Kingdom Outstanding Iasu.es 
Government 65 104 10 - 55 104 - - 
Other 49 4 - 45 

Other Countries New Issues ... 17 17 - - - - 
Other Countries Outstanding Issues 1,154 528 1,131 332 2 170 21 26 
Unapecified BOnds and Debentures 6,899 7,488 6,899 7 0 488 - - - 
Common & Preerenoe Stocks 

Canadian 	o•• 410 785 52,727 39,195 460 1C9 588 5,171 2,000 1,447 
United States e000eooa00000aae 299417 200 3.90 29,400 20 9 349 - 12 17 29 
United Kingdom 12 

54 7 38 3 
12 
12 4 4 - Other Countrie' 	e000O00609900 

Short-Term Secu'itiea(l yro or las 963 1,917 953 1,917 
Other Securities 

Canadian 229 153 116 liE 1 52 38 
United States .. 	••.. .... 5 - 5 - - 
United Kingdoiz. .. 	. 	•• 	a a o a - - - - - - 	- 
Other Countries 9oeo,oea0009 50 56 50 -  54 - 2 

L63,29 168,151 .57,562 158,368 2,143 7,201 3 0 199 2,583 TOTAL 60e0000e6e0600000000000 

As above figures are rounded, totals do not neoesearily equal the smm of their oompoent parts 
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SALUS AND PURCHISES CF sEcuR:TLUS BTWrN CMADA AND OTHR CjUNTi{LS 
BY NATIONALITY AND CLASS OF SECURITY 

&E!RY &BE S1PTBER, 1949  
TT-ho--Us-ands of do 11 8r3) - 

	

United States 	Unitud Kingdom 
Total 	Total 	Sales 	Purchascs 	Sa.teri PlAPC53 

Sales 	Purcheses - to 	- from 	to 	from 
Canadian Securities, Total ,,.. 13 9 572 17,279 13,098 12,709 166 4,369 
Bonds and Debentures 	soe.oeee 69 606 7,336 6,466 6,866 131 416 
Coimnon and Preference Stocks . 6,966 9,94:3 6,632 5,843 35 3,953 
Other Securities - 

United 'States Securities, Total 7,424 
3,549 

6,876 
5,277 

7,421 
3,549 

6,861 
5,277 

— 

— 

12 
Bonds and Debenturei......,0 
Common and Preference Stocks • 3,875 1,599 3,872 1,584 — 12 
(ThhAr Sciritis — - — 

Teble 3. 

Other Countries 
ales Purchases 
to 	from 

	

308 	200 

	

9 	53 

	

299 	147 

	

3 	3 

	

3 	3 

United Kingdom Securities, Total 
Bonds and Debentures 	.. 
Comnon and Preference Stocks . 
Other 	 .,...Ooo  

Other Countries 'Securities, Total 
Bonds and Debentures eeeeoe000 

Common and Preference Stocks . 
Other Securities 

Short-Term Securities(1 yr. orleE 

Unspecified Bonds and Debentures. 

TOTAL 	0000aaoeovao 

44 
44 

a 

283 
270 
13 

58 

254 

21,635 

52 	- 
52 	- 	- 

54 
54 

185 

493 

20,302 

44 52 — 

44 52 

9 63 4 
— 59 — 

9 4 4 

2.19 1 	4,496 	1 	315 

C, 

203 

N.B. As above figures arero3ed, totals do not necessarily equal the stun of their component parts. 



SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND QHER C0U1NTRIS 
BY NATIONALITY AND CLASS OF SECURITY 

FOR THE NINE MONTHS ENDING SEPTEI(BER,. 1949 
Table 3A 	 (Thousands of dollars' 

United States United Kingdom Other Countries 
Total Total Sales ichases Sales Piihases Sales Pur5hases 

- Sales Purchases to from to from to from 

Canadian Securities, Total o..000 112,736 1190 358 107,557 1090 984 2,017 6,849 3 9 167 2,526 
Bonds end Debentures .......... 70 9 722 66 9 478 689 186 63,760 1 0 428 1,678 1 9 105 1,041 
Conmton and Preference Stocks •. 41,785 52,727 39,195 46,109 588 5,171 2,000 1,447 
Other Securities 229 153 176 115 1 - 52 38 

United States Securities, Total • 410 237 
11 9 820 

38,668 
189 273 

41,220 
11.820 

38,627 
18 9 273 

12 
- 

17 
- 

29 
- Bonds and Debentures 0000000000 

Coninon and Preference Stocks 29,417 a),390 29400 20 0 349 - 12 17 29 
Other Securities ...........00 5 - 5 - - - 

Un&ted Kindom Securities, Total. 126 
114 

112 
112 

14 
14 

- 112 
100 

112 
112 

a 
Bonds and Debentures 
Coninon and Preference Stocks 00 12 - - 12 - - 	 a 
Other Seourit.e s . ..... •, 	0 - - - - - 

Other Countries Securities, Total 1 9 258 
1,14 

608 
545 

19 219 
1,131 

352 
349 

14 
2 

228 
170 

25 
21 

28 
26 Bonds and Dàbenturea .....e.o.o 

Common and Preference Stocks oo 54 7 38 3 12 4 4 
Other Securities ....... 50 56 50 - - 54 2 

Short-Term Securities(1 yro or lees) 953 

6,899 

1,917 

7,488 

953 

6,899 

1,917 

7,488 

- 

- 

- 

- 

- 

- 

- 

Unspecified Bonds and Debenturos 

TOTAL 163,209 168,161 157,862 158,368 29 143 7,201 3,199 20 583 

N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts. 
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QUOTATIONS AID YIELDS FRDoLrSTIC GOVERNMENT B0IDS 

IN CANIX TIE UNrTED KINGDCE AND UNMED STATES 

Tab13 4.  

Canada United Kingdom United States 

U.S. Treasury 

3%due 3%due 21/due 

SeZ,o  It  1961='66 April15 9  195969 Dec. 15, 1963-68 	- 

Price Yield Price Yield Price 	Yteld 

1947 

Jnuary .....,. 	 104,76 2,61 108.54 2,20 104.68 2.17 

Februa 	104.83 ry 	...... 2.60 107.65 2.28 104.76 2016 

March 000.•000 	 104,85 2.60 105.54 2,47 105,07 2914 

April oo.,.... 	104, 75 2,60 106.01 2.42 105904 2,14 

May ........... 	 it 	104.89 2 059 106,47 2,68 104.97 2.14 

June ........,, 	1 	105,00 2.58 105.84 2943 104.58 2.17 

July .......... 	105.00 2058 103027 2.67 104,13 2.20 

August ........ 	 104085 2059 99,86 3.01 104921 2.19 

September ..... 	 10406 2,58 130011 2,81 103.84 2.22 

October ,...... 	 104091 2,59 101.87 2.99 104.35 2.18 

November ,..000 	104.75 2,59 102.44 205 102,44 2.32 

December ,, ... . 	1 	104.75 2,59 100.82 2.92 101099 2.35 

1948 
January ,,..... 	 102.25 2,80 100992 2090 101003 2,42 

February ...... 	 101.85 2,63 101.00 2,90 101003 2.42 

bfaroh ,........ 	100.27 208 101 9 13 206 1010-10 2.42 

April ......... 	100.37 2.97 99071 302 101.16 2941 

may .......0.. 	100073 2 0 93 100.82 2,91 101.46 2939 

June .......... 	100963 2,94 100098 2.89 101059 2.38 

July o..o...o.. 	100.72 2q93 101.04 2089 101010 2.41 

August ,.,..... 	130643 2,96 101.54 2,80 1014)03 2.42 

September •.... 	100051 2995 102031 2q75 101003 2,42 

October ....... 	 100.41 2.96 10200 2,68 101003 2.42 

November ...... 	100065 294 103027 2,64 10101. 2941 

December ...... 	100.7• 293 103.42 2.62 101.34 2.39 

1949 
January ....... 	100,72 2.93 103055 2.60 101.60 2.37 

February ,..... 	100,77 203 103058 2,60 101.92 2.35 

March e.......o 	100080 2.92 103,54 2,60 102005 2.33 
kpril ......... 	100.88 2.91 133.72 2,58 10207 2033 
kay •......... 	100088 2,91 103050 2.60 102009 233 
June ..,.,..... 	1000 88 2.91 101,92 2.78 102.27 202 

July ..... e .... 	101.12 2.89 99.40 3004 103.77 2,19 

August o ....... 	101,71 283 95068 3030 10409 2.17 

September ,..,, 	101.96 2981 96972 3,23 104.45 2.14 

The above prices are the averages of busfrcss days during each month. 
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INDEX NUMBES OF CuMMON SUCKS PRICES IN CANADA 

AND TIE UNITED STATES 

Table 5. 

C .4 N 4 !) A UNITED 	STATES 
(Doiiiion Bureiu of Statistics) ( 

standard and 
Poor's Trcde 

Price Index Mining Stocks Securities). 
iidustria1s Composite (IndustriaT7 

Utilities Gold Mining Railroads and 
- Banks) Stocks Index Utilities) 

1940 	December ...,. 77.1 8802 11500 804 
1941 	December ,..,, 67.2 5202 63.2 71.8 
1942 	December a ... , 7105 44.7 54,7 74.7 
14 	- December ..... 8005 68.5 7409 9108 
1944 - December ,.... 86.0 74.4 8096 104.7 
1945 	December ,..,. 11295 104.0 108.2 13907 
1946 - December 	..., 10604 70.9 3307 125.5 

1947 - September ..... 10401 80,1 88.0 123.1 
October ,,.,,. 105.5 78,9 87.6 1251 
November ...., 107,3 7905 89 0 9 123,6 
December ..... 106.2 74.8 8606 122.4 

1948 - January s..... 107.5 71.6 1 	84.8 120.1 
February ,..,. 102,2 71,8 83.8 114.2 
March ,,.,.... 13105 71.1 82.2 11694 
April ........ 139.1 6692 81.6 124.6 
May .......... 116.5 66.9 840- 13002 
June 	......... 120.3 62.7 8101 13511 
July ......... 11693 60.3 78,8 131,9 
August 	...... 113.6 60.7 7607 127.1. 
September ,,.. 113.4 63.0 80.4 125.7 
October ,...., 116.4 62,2 82.5 12708 
November ..... 11708 60.5 82.7 1G,4 
December ...,. 115.8 63.0 84.2 1104 

1949 - January ...... 114.3 69.2. 8809 1100 
February ..... 108.1 68,8 85.9 117.2 
March ......,. 10604 67,1 8298 118.0 
April ........ 106.4 72.3 86.0 118.5 
May 	........,. 105 0 3 69,4 82.5 117.7 
June 	......... 99,6 66,5 78,9 112,0 
July 	......... 10492 70.6 84.9 1170 
August ....... 108.2 75,3 89.6 110E 
September .... 10906 75.0 89.9 123.8 


