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Security transactions with other countries during September resulted in
considerable increases in sales and purchases over levels prevailing in Auguet.
Sales were greater than in the previous month, but not in sufficient volume to offset
purchases. Total transactions amounted to $46.6 million, purchases exceeding sales
by $3.4 million, an increase of $2.8 million over the net purchase in Augusts

The cumulative purchase balance at the close of the first nine months of
1949 was increased to $5.0 million. This result cem be compared with the cumulative
purchase balence of $18,2 million for the corresponding period in 1948, for which
the total volume of trade was greater than the cumulative total in this year.

The increase in the volume of trade in September was due principally to
large transactions with the United States. The total volume of trade emounted to
$4104 million, resulting in a sales balance of $0.8 million. This sales balance was
accounted for by the excess of sales over purchases of common and prefersnce stocks.

The purchase balance in September was the result of trade with the United
Kingdome Saeles smounted to $0.2 million, while purchases increased to $4.5 million
centering in repurchases of Canadian stocks. The purchase balance of $4.3 million
was the largest monthly purchase balance since February 1946,

Transactions with other countries increased over the previous month, sales
exceeding purchaeses by §0.1 millione

In Taeble 4, which lists prices and yields of represemntative government
bonds, mll issues advanced in price over the previous month,

Increases oocurred in prices of stook indexes in Table §, in which the
lergest gainsg were made in the prices of United States stocks.

Statistics in this bulletin cover transaoctions reported by investment firms,
stock exchanges and other security dealers in Cenada. Not included are: new issues
of Canadian securities floasted abroad, redemptions of called or matured Cenadian
bonds owned abroad, and some transactions by other than the reporting agencies. Com~
plete statistics regarding capital movements are included in the annuel reports on
the Cenadisn Balance of International Payments.

Prepared in the Balanoce of Payments Section.



SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND QTHER COQUNTRIES
(Millions of dollars)

Teble l.
Total Transaction United States United Kingdom Other Countries
Year and Month Pur- ‘Net Pur- Net Pur- Net Pur- Net
Sales| gpages | sales + | Sales Ay;hases Sales + [023°% | hases| Sales + |521®5 |chases| Sales +
= from |Pureh. - | ° | from | Purche = o from | Purch. - | ¥ from | Purche =

1947 | !
Total (12 mOSO) 1193n8 21108 -1800 18203 ! 19208 =10.5 402 13.3 =el 703 5.7 *1.6
September veoeo i 1304 15:9 - 205 1205 i 1302 - 007 0.7 201 *1.5 0.2 006 m0.3
OCtOber decve000 | 14.7 1561 - 004 1401 i 1309 + 0.2 032 0.7 =O.5 094 095 GOql
November 000000 | 1201 3L - 106 1104 } 12.8 - 104 004 Ot 5003 Qe 092 +0.1
December 0006 ea - } 14.3 1804 - 401 1400 17»3 - 3.3 0.2 009 5007 001 0.2 -0.1

1948

“Total (12 mose) [200.0| 217.2 | =17.2 [182,0 | 20747 | =166 | 447 | 6s0 | =143 4.3 | 3.6 | +0e7
Jannary 0ooceno | 166 19,0 - 209 16,6 17686 w 2,0 Osl 07 =(eB 067 Oe8 =-Cal
February so00av0 ' 13.0 1505 = 205 1109 1406 - 207 004 004 00 0.7 0J5 +O.2
March cosecssss 1b.6 15.6 060 16.1 14.5 + 0.6 Oc4d 0.9 ~0.5 0s2 06?2 00
April cocessoses | 1960 2004 - 1.4 18,1 13,7 = 106 Oe3 05 =0e2 0.6 0s2 +0.4
May 02292300300 19.5 2543 - 5.8 1%.1 2402 - 5.1 0.3 1.0 =07 Oel : 0.1 0.0 :
June ©00000006 8 2863 Bt T o 3od 27.9 30692 - 360 0.2 0.4 0,2 Qo2 0.4 -O.z
e s oo ea s P T + 1.7 17,8 15.6 | + 2.2 0e2 | 0.7 | =045 Db 0e3 0.0 T
August ©e%00008 10,9 14,3 - 3.4 10.7 13.8 = Jo1 Oo1 0,3 -0e2 01 0e2 =0.1
September edeas 19.5 2044 = 069 18.8 1906 - 0.8 0e2 0.5 ()¢ 3 (0)~ 3] (0JF 43 +Qo2
October ccocossas 17.5 18,0 - 065 16.3 17,2 - 0.9 0.9 0,5 .4 0.4 0.4 0.0
Novembar cscces 21.8 20,2 + 1.6 19.7 19,8 - 0.1 1.6 0.1 +1.5 0.5 0s3 +002
December ecococse | 177 18,3 = 0e8 16.4 17.6 = 1.2 O3 0.4 =00l 0.9 003 +0,5

1949 .

~ Totel ( 9 mos.) [163.2| 188.2 - 540 |157.9 15844 | = 0.5 P | Toe2 | =501 B 2.6 +0,6
January ecoccsoo 18.4 18,0 + 0.4 17,8 17.3 | & 0.5 Oel Qe3 -0e2 0.4 0.4 0.0
Febru&ry ecosoe 1l.4 12.6 = 1ls2 10.5 11.9 - 1.3 0.2 0.2 0.0 0.5 0.5 +0,.1
March cesecocas 14.6 15.8 + 0.8 14.1 13,1 + 1.0 0.1 Oe3 =0,2 0.4 0.4 0.0
April eoaccecaa 2le4 17.2 + 4,2 2065 16.6 + 3.9 Q.4 0.3 +0.1 0ed 0.3 +0,.2
Moy evccscocccs 14.6 14.8 - 0.2 14,0 14.4 | - 0.4 0.2 0.3 ~0s1 Oe3 0.2 +#D.1
June secocsssos 3647 42,5 = 5.8 $6.2 41,4 = 5.2 0.3 0.7 -0.4 0.2 04 =062
July osecsocecee 10-9 10@0 + 0,9 10.3 905 + 0.8 ORid (075 (0)7910] Do (019, 72 *Ool
August coccscoe 13.86 14.2 -~ 0.6 13,1 139 | = 0.8 0e3 0.2 +0ol 0.2 0.0 +0,.2
September Goooese 21.6 2560 - 364 2l.l 2063 + 0.8 0.2 4,5 -403 063 Oe2 +0.1

N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts.



ANALYSIS Or TRADE IN SECURITIES BETWELRN CANADA AND OTHER COQUNTRIES, SEPTEMBER, 1949
(Thousands of dollars)

Table 2.
United States United Kingdom Other Countries
Total Total Sales | Purchases | Sales | Purchases Sales [Purchases
Sales | Purchases to f'rom to froa to from

Bonds and Debentures, Total esce.o [10,723 B LT 73 | 10,539 12,690 176 527 9 53
Canadian New L1sSs5u68 ecsesecssssese 36 - 32 = - - 4 =
Canadian Qutstanding Issues

DOMENOI TS S o o alals sl 1e o 0.6 s 8lsis sreio o1 15206 2,117 1,204 2,059 - 36 2 22

Provincial @8csesevossnesassrnna 1,241 414 1’120 335 121 79 L -

H\Anicipal 8000300002000 000800000 228 142 228 115 — Z18 = -

Guaranteed by the Dominion sesoe 69 69 63 24 6 39 - 5

Railway, other 90208000 0N0000OWO 20 1,113 19 919 - 199 1 -

Other COPpOPations Q0seeecc0e0ey 3.806 3,476 3,800 3,414 4 36 2 26
United States New Issues

Govermment eesessecoscscscssnssoas - 1‘625 - 1,625 - - - —

Other escescocccsccncasossncsnsans - - - - - - - -
United States Cutstanding Issues.

Governmment ccoscnsecseesecssecscae 3,027 5,514 5;027 3’514 - - - -

R T e e <l elaaalaielnls’ SRl &) aioheselo)n 45 ¢ o/ er0)® 522 138 5:2 138 - - - -
United Kingdom New Issues ¥

Government sessecceesececcssvena = 8 e - - 8 = -

Qther eveccsseesccessaseecnncecse i = ol - = -
United Kingdom Gutstanding Issues

Govermment eeceescsscssscscacccsesc - 44 - - bl 44 - -

Uther sseseceenass-.nosssnseacssce 44 - - - G - - =
Other Countries New Issues .....ce0 - 14 - 14 - - - -
Other Countries Gutetending Issues ,270 99 270 40 - 69 - -
Unspecified Bonds and Debentures o 2564 493 264 493 = - - -
Common & Preference Stocks

Canadian eeesocscscescsscssscesece 6,966 9’943 6’632 5,843 35 3.953 299 147

United S5tates seesasccssssscscsne 3’875 19599 3’872 1;584 - 12 3 3

United Kingdom @0 c0escescscescse - - - ‘- = - “ -

Uther Countries sssesscsosesacesse 13 o = = ] - 4 -
Short=Term Securities(l yr. or less) 58 185 58 185 - - - -
Qther Securities

C&n&dian 9000200000000 00U0I0COPRGE - - C L o - L -

United States escevecscccssccocs - - = = = - . Y

United Kingdom ©csessssssseccece - = = = - - =l -

Jther Countries eseacscscescsanes i - - - - - - - =
TODRLE 000 e ooameddionesssapesosmsnimldiog i 25,002 21,101 | 20,302 219 4,496 316 203

N.B. As above figures ere rounded, totals do not necessarily equal the sum of their ccraponent garts.



ANALYSIS OF TRADE IN SRCURITIES BETWEEN CANADA AND QTHER CCOUNTRIES, 9 MONTHS ENDING SEPTEMBER, 1949

Table 24 ( Thousands of dollars)
United States Uaited Kingdom Other Countries
- Toteld Total - Sales | Purchases Seles rchases Sales [Purchases
Sales |Purchases to from to from to from

Bonds and Debentures, TOTAL seco | 30,700 92,896 | 88,040 | 89,870 1,530 1,580 .10 | 1%
me_ﬁewtgsueﬂ Gesccescnec e 183 - 54 = 98 . 31 -
Canadian Oustanding Issues

Dominion ccosccevccooscevcosoe 395608 44,597 389849 44.025 201 91 667 482

Provincial oc.oaoo‘ooaoo.uoooco 5.039 2,176 4.545 1.323 466 832 29 22

Dmicipal.scecececvscosccecoss 9,397 3,246 9,062 2, 9356 344 303 - 8

Guaranteed by the Dominion ... 794 1,766 740 1,594 10 66 43 104

Railvway, Other eceececscscoces 3,736 2,427 3,695 1,962 7 288 34 177

Other Corporations ecosesnvsene 11.%5 120267 11.251 1199?1 302 99 411 248
United States New Issues sccseces

Govermment: ceeeconooncocsescce - 3.166 oo 3,]66 = = - -

Other cocococosescocoocooocoescoe - 248 - 248 - - - -
United States Qutstanding Issues

Government ccececsvcvceccoccos 109271 139355 1C9271 139356 - - - - 1

Uther ececsoccoccssceccocscasoso 19549 19503 10549 1,503 - - - - »
United Kingdom New Issucs L

Govermment coccscococssevscescnse - 8 - = - 8 - -

Other ococcvoocccccecnsssccocsescoo - - - - - - - =
United Kingdom Qutstanding Issues

Government csecesccsvcsccecesnsncs 65 104 10 - b5 104 - -

Other eccoccoscccowsessaccscscen 49 = 4 = 45 = - -
Other Countries New Issues ccaos - 17 - 17 - = - -
Uther Countries Qutstanding Issues| 1,154 528 1,151 332 2 170 21 26
Unspacified Bonds and Debentures 6,899 7,488 6,889 7,488 - - - =
Common & Preference Stocka

C&Dadim 0COO0AN00AE00ERIGEIOES 419785 529727 39’195 4691(:9 688 59171 2.000 1,447

United Sta%es gocoococcosccscoos 29,417 20,390 29,400 20,348 = ) 1] 17 29

United Kingdom @gosccossssccae 1% b - - 12 = - -

Othsr Countrie” gococoocecsncoe b4 7 38 3 12 4 - -
Short=Term Secugities(k yro or les 953 1,917 953 1,917 - = - -
Qther Securities ,

Canadlan ce.sccsseccscoscessace 229 163 176 11E i o 62 38

United States esscccoocossesces - ] n 5 = v - =

United Kingdon‘. ©e@05006062300000 = = % - = = - o

Other Countries ocvocccecceccecoce 60 56 50 - - 54 = 2
TALAL esce0000esses0nsoaossnsess [LES,209 168,151 157,862 | 168,368 20144 7,201 3,199 20583

==

N.B. As above figures are rounded, totels do not necessarily equal the sum

.lh- r 3

of their component parts.



SALIZS AND PURCHASES GF SECURITIES BETWEEN CANADA AND UTHER CUUNTRIGS

BY NATTONALITY AND CLASS GF SECURITY

SNNARY TABLE SEPTEMBER, 1949

[$]

Table 3. " (Thousands of dollers) e
. 1 United Stetes United Kingdom Other Countries
Totel Total |~ Sales | Purchescs Saies| Purcaascs Sales | Purcheses
Sales Purchases %o from to from to from

Canadian Securities, Total scease [135572 17,278 13,098 12,709 166 4,369 308 200
Bondas and Debentures sscescscae 69606 7.336 6’466 l 6. 866 131 416 9 53
Common and Prsference Stocks » 6,966 8, 943 6,632 | 5,843 35 3,953 299 147
Ot;her Securities PEROIDHOOOOOD ) =) - j L - Ll - o

}

United States Securities, Total Ty,424 6,876 7,421 | 6,861 - 12 3 3
Sonds and Debentures ococecssoccoo 30549 5,277 5’549 | 5’277 - = i =
Common and Preference Stocks « | 3,875 1,599 3,872 | 1,584 - 12 3 3
Othel' Securities @220 0520 € HNO0O0 - - - ; L - o - -

United Kingdom Securities, Total | 44 52 - - 44 52 - -
Bonds and Debentures @ososeoes | 44 52 o= L] 44 52 = o .
Common and Preference Stocks o - = - - &, = = =
Other Securi‘bies e0o0coNODEOBOER ) - - - = - — — L]

Other Countries Securities, Total 283 117 270 54 9 63 4 -
Bonds and Debentures8 ecsscesocoe 270 113 270 54 - 59 - -
Common snd Preference Stocks » 13 4 - - ] 4 5 -
Other Seourities 0000 C0BOCD O - - - - - - - -

Short=Term Securities(l yr. orless) 58 186 58 185 - - - -

Unspecified Bonds and Debenturess 264 493 204 493 - - - -

TOTAL 00 0OCCO0UC0O0ODORCOO0COB0O0Q@® ©POC 21’635 25.002 21.101 m.soz 219 4.496 315 203

N.B.

As sbove figures arerounded, totals do not necesserily equal the sum of their component partss



SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND QTHER COUNTRIES
BY NATIONALITY AND CLASS QF. SECURITY

FOR THE NINE MONTHS ENDING  SEPTEMBER, -

1949

Table 3A (Thousands of dollars)
United States United Kingdom Other Countries
Total Total Sales | Purchases Sales | Purchases | Sales | Purchases
Sales Purchases to fron to from to from
Canadian Securities, Total csccao | 112,736 118,358 107,557 | 108,984 2,017 6,549 | "8} 187 2,E26
Bonds and Debentures sesccccsse 70,722 66,478 68,186 63, 760 1,428 1,678 1,106 1,041
Common and Preference Stocks .o 41,785 52,727 39,195 46,109 688 5 1l 2,000 1,447
Other Securities oceseessssceces 229 153 176 115 il - 52 38
United States Securities, Total . 41,237 38,668 41,220 38,827 - 12 17 29
Bonda and Debentures esocococcose 11,820 180273 11.820 18.273 = - - -
Common and Preference Stocks .. 29,417 0,390 29,400 20,349 - 12 7 29
QOther Securities sceseececocscoo - 6 - 5 - - - =
United Kingdom Securities, Total. 126 112 14 - 112 112 = =
Bonds and Debentures seocsecccoe 114 o byl 14 - 100 112 = = M
Common and Preference Stocks oo 12 = - - 12 - = B
Qther Securit’ios sesscseescccco = = - - - - - -
Other Countries Securities, Total 1,268 608 1,219 352 14 228 26 28
Bonds end Debentures cscsesccoo 1,164 545 1,131 349 2 170 21 26
Common and Preference Stocks .. 54 7 38 3 12 4 @ -
Qther Securities ssasccsocssccess 50 56 80 - - 54 = 2
Short-Term Securities(l yr. or less) 953 1,917 953 1,917 - - = -
Unspecified Bonds and Debentures 6,899 7,488 6,899 7,488 - i = - -
TOREL wesoes avvasnensesounessss | 1635;200 168,151 157,862 158,368 2,143 7,201 3,199 25583
NeB. As above figures are rounded, totals do not necessarily equal the sum of their component parts.
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QUOTATIONS AND YIELDS FOR DQUESTIC GUVERNMENT BQNDS

IN CANADA, THE UNITED NGDf AND UNITED STATES
Tabls 4. "
Canada United Kingdom United States
U.S. Treasury
3% due 3% due 2 1/2%% due
Septe 1, 1961-66 April 15, 19569=G9 Dece 15, 1963=68
| Price Leld Price Yield Price Yield

1947 |

T January eeesese | 104,76 2061 108,54 2420 104,68 217
February sesenc | 104,83 2060 107,65 228 104,78 2015
Meaxrch occcoecosooe | 104485 2460 1056054 2047 105,07 2014
Aprll 0002088 6t 104975 2060 106001 2042 105004 2014
May tecescess e 104,89 2059 106,47 2058 104,97 2¢14
JUlB sesesvescs 106,00 2068 105,84 243 104,58 2e IsT
July Ooeessevesce I 106000 2058 103627 2667 104,13 220
August ®0ecsscee 104,85 2059 99,86 3001 104,21 2019
September eesee 104486 2058 100,11 2,81 103,84 2422
October oceeeeoo . 104,81 2059 101.87 2989 104,35 2.18
November cececoo k 104,75 2059 102,44 2075 102044 2032
December ecessoe 104.75 20589 120.82 2292 101.99 2635

1948 ‘
January Ceccesse . 102,26 2080 100,92 26 90 101,03 2642
Februa.ry ssssss i 101085 2083 101000 29% 101003 2.42
March ceseseces | 100027 2,98 101632 2086 101.10 2442
APril ceceseese | 100,37 2.97 99,71 3002 101,16 2041
l[ay ©Qonooocsovoe 1 100073 20933 100,82 2091 101.46 20389
Juns coessesees 100463 2094 100,98 2.89 101,569 2038
July Ooro00e8800 100072 2093 131!04 2089 101010 2041
August Oocoenee 100043 2096 101.54 2080 101,03 2042
Septenber eecece 100651 2095 102,31 2075 101,03 2042
Qctober eceseess 100,41 2096 102, 90 2068 101,03 2042
November oceesco 100465 2,94 103627 264 101.15 2041
Decomber cseeso 1CO7¢ 2,93 103042 262 101. 54 239

1949
January eccecncoe 100,72 2093 103455 2060 101,60 2037
February XXXEX) 100,77 2093 103,58 2060 101,92 2636
Karch eceecceeso 100,80 2092 103,54 2060 102,056 2033
F\pril eeccscccs 100.88 291 103,72 2058 102,07 2033
u&y eeescssecote 100088 2091 105.50 2.60 102009 2933
JUN® sescsconce 100,88 2,91 101,92 2,78 102,27 2032
July Secescecee 101,12 2088 99,40 3,04 103,77 2,19
August cessecoe 101,71 2,83 95068 330 104.09 2617
Septembor csocoe 101,96 2081 96072 3023 104.45 2014

The ebove prices are the averages of

busiress days during each monthe
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INDEX NUMBERS CF COVMMON STQCKS PHRICES IN CANADA

TATISTIQUE CANADA
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AND THE UNITED STATES

(19356 = 1939 = 100)

Table 5Se
CANADA UNITED STATES
(Domiaion Bureuau of Statistica) Standard and
TInvestors? - Poor's Trade
Price Index Mg, Ssaies Securities).
(Industrials Composite (Industriels,
Utilities Gold Mining Reilroads and
Banks) Stocks Index Utilities)
1940 = December cooos Tol 8862 115,0 8004
1941 - December Qe e e 6702 K 5202 63«2 71.8
1942 - December 6eceno 7105 44.7 5407 7407
1945 - December coeode 8005 6805 7409 9108
1944 - Ducember ceess 8660 T74.4 80,6 104, 7
1945 =~ Decembsr scooce 11245 104,0 10802 139,7
1946 -~ December rsoces 10644 7069 33,7 125.5
1947 - September ees 104,51 8Csl 88.0 1235.1
October cevess 106.06 7809 87.6 1250l
November eseoe 107,3 795 89,9 123.6
Docomber seses 10642 74,8 8646 122.4
1948 =~ Januﬂry sesnce 107,65 716 | 84,8 T2 orsi
February evaes 102.2 718 f 83,8 114.2
Harch ccsscoass 101.5 A )| i 82,2 116.4
April @ocsseses 109.1 662 81.6 124.6
Hay Goercescsone 1)6¢C 66,9 84,1 130.2
JUN® sesceenes 12063 62.7 8le1 135.1
JUIY Osescnnecee 11663 6003 78,8 131.8
August smeseoa 11366 6067 76867 BT o
September ceas 113.4 63500 80,4 128,.7
October ceecess 11644 6262 8265 127.8
November seses 117.8 60.5 82,7 12C .4
Decenber seess 116.8 63.0 84,2 115.4
1549 - January cense e 114.3 69.1 88.9 1z21.C
February ceeee 168.1 6848 85.9 117.2
¥arch secsccce 106 .4 8761 8268 118.0
April vecsccep 1CR.4 HiPle' 8660 118.5
‘I&}’ €006 2000P 10503 6904 82.5 11707
JUNE cosvesvon 99. 6 66.5 7869 112,0
July ssecsoceen 10462 7006 84,9 117.8
August ©e0sc00 108.2 7663 8966 12168
September scee 10966 7500 8809 12508




