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SAIS AND PURCHASES OF SECURITIES BED1Efl CANADA AND 0THR C(XJNTRIES 

N01T1BE2 190 

After several mouths of very heavy buying by hmerican investors, security 
transactions between Canada and other countries had returned In November to a level 
not far above normal for recent years. The volume of transactions with all coun-
tries in November amounted to $76.6 million as compared with average monthly trans-
actions of $36,7 million in 1949 and 48.1 million In the first half of 1950. The 
excess of sales over purchases in November was only $3.4 million, a very nominal 
amount after sales balances of $54 million in August and $146 million in September. 
The heavy sales to the IJuiten States in August and September raised the cumulative 
sales balance for 11 months to $239.9 million, an increase of 34 per cent over 
similar data In the former record year, 1945. 

Trends in transactions with the United States in November were less definite 
than In earlier months. Vhi1e there continued to be net sales of Dominion Govern-
ment bonds these were small as repurchases were comparatively large. There were 
small repurchases of Canadian stocks and the sales balance of $3.5 millIon was 
chiefly due to trading in United States stocks. 

Transactions with the United Kingdom were lighter than in September or October 
and produced a purchase balance of $1.3 million. Repurchases of Canadian stocks 
continued to be the principal feature. 

Transactions with other countries were smaller in November than in October, 
but the sales balance at $1.2 million was about the same size as In October. 

Small decreases occurred in the price of each government bond listed in Table 
4 and in all stock price Indexes appearing in Table 5. 

Statistics in this bulletin cover transactions reported by investment firms, 
stock exchanges and other security dealers in Canada. Not included are New 
issues of Canadian securities floated abroad, redemptions of called or matured 
Canadian bonds owned abroad, and some transactions by other than the reporting 
agencies. Complete statistics regarding Capital movements are included in the 
annual reports on the Canadian Balance of International Payments. 

Prepared in Balance of Payments Section. 



SL iND lURCHiSES OF SECLTRITI1s BTfl1' 	NdJ ND OfliER 0(XJNTRI 

Table 1 	
(i1lions of dollars) 

Total Transactions 	- United states -- United Kingdom ether Qoitries 	- 

ales •lur- iet' a1es 1iir- iet 
dles 1-ar- et S ales k ur- 

Year and 	Oth 
to chases a1es + chases $ales+ chases Sales+ chases Sales 

from i-urch.- to froni 1-urch.- to front Parch.- to from Purch. 
1948 

V  

Total 	(12 Inos.) 217.6 235.3 17,7 207.4 225.1 - 17.7 5.0 6.4 - 1,4 5,2 4.0 + 1.2 
202 + 	1,6 19.7 19.8 - 04 1.6 01 + 	,5 Q, 0.3 + 02 November ., .......218 

ecaber 	,..o, 17.7 18.3 - 	0,6 16.4 17.6 - 	1.2 0.3 0.4 - 0.1 0.9 0,3 + 0.6 

Total 	(12 laos.) 235,4 228.9 + 	6.5 225.7 209.7 + 16.0 5.2 16.0 -10.8 4.5 3.2 + 1.3 
January 	......... 18.4 18.0 + 	0.4 17.8 17.3 + 	0.5 0.1 0.3 - 0.2 0.4 0,4 0.0 
February 	...,,... 11.4 12.6 - 	1.2 10.6 11.9 - 	1.3 0,2 0.2 0.0 0.6 0.5 + 0.1 
karch 	.,,,.,...,. 14.6 13.8 + 	0.8 14.1 13.1 + 	1.0 0.1 0.3 - 0,2 0.4 0.4 0.0 
ipril 	...,...,.,. 21.4 17.2 + 	4.2 20.5 16.6 + 	3.9 0.4 0.3 + 0.1 0.5 0.3 + 0.2 

14.0 14.8 - 	0.2 14.0 14.4 - 	0.4 0,2 0.3 -0.1 0.3 0.2 + 0.1 
June 	•...,.,.o,,. 36.7 42,5 - 	5.8 36.2 41.4 - 	5.2 0,3 0.7 - 0.4 0,2 0.4 - 0.2 
July 	........,... 10.9 10.0 + 	0,9 10.3 9.5 + 	0.8 0.3 0.3 0.0 0.3 0.2 + 0.1 
ugu9t 	.,.,,,,,.. 13.6 14.2 - 	0.6 13.1 13.9 - 	0.8 0.3 0,2 + 0.1 0.2 0.0 + 0.2 
eptenber 	.,,,,,. 21,6 25,0 - 	3,4 21.1 20,3 + 	0.8 0.2 4,5 - 43 0.3 0.2 + 0.1 

October 	...,.,,.. 25.1 21.3 + 	3.8 22.1 16.6 + 	5.5 3.7 4.5 - 1.8 0.3 0.2 + 0.1 
oveniber 	...,..., 23.0 19.8 + 	3.2 22.1 17.0 + 	5.1 0.2 2.6 - 2.4 0.7 0.2 + 0.5 

December 	..,..... 24.1 19.6 + 	4.5 23.7 17.6 + 	6.1 0.1 1.7 - 1.6 0.3 0.2 + 0.1 
1950 
Total (ii mos.) 	, 529.3 289.4 +239.9 512.4 256.7 +255.7 4.6 26.8 -22.2 12.3 5.9 + 6.4 
January 	......... 20.9 19.0 + 	1.9 19.9 16.4 + 	3.5 0.4 2.3 - 1.9 0.6 0.2 + 0.4 
February 	........ 17.6 18.3 - 	0.7 15.9 15.6 + 	0.3 0.8 2.3 - 1.5 0.9 0.5 + 0.4 
March 	...,,,,.... 29.3 25.1 + 	4.2 28.2 22.6 + 	5.6 0.5 2.1 - 1.6 0.7 0.4 + 0.3 
-pri1 	...,....... 21.0 21.9 - 	0.9 20.1 19.4 + 	0.7 0.1 2.2 - 2.1 0.8 0.3 + 0.5 
Lay 	.........,.,. 2.9 24.1 + 	1.8 24.6 21.1 + 	3.5 0.4 2.4 - 2.0 0.8 0.6 + 0.2 
June 	............ 34,4 31.4 + 	3.0 33.5 27.1 + 	6.4 0.2 3.9 - 3.7 0.7 0.5 + 0.2 
3uly 	...... ...... 27.9 17.7 + 10.2 26.8 16.2 + 10.6 0.3 1.1 - 0.8 0,8 0.4 + 0.4 
nust 	.......... 73.3 19.4 + 53.9 72.0 17.9 + 54.1 0.1 1.0 - 0.9 1,1 0.5 + 0.6 
eptezaber 	....... 175.4 29.5 +145.9 173.2 26.1 +147.1 0.5 2,9 - 2.4 1.7 0.5 + 1.2 

October 	......... 03.7 40.4 + 17.3 60.6 40.2 + 20.4 0.8 5.0 - 4.2 2.3 1.2 -s- 	1.1 
iovanbai 	

• 

40.0 36.6 34.1 -+ 	3.5 0.5 1.8 - - 1.3 1,9 0.7 + 1.2 

N.9. 	s above figures are rounded, totals do not necessarily equal the sum of their component parts. 



L3I8 OF rpj L SECLRITIES B.iEi CNd 	iJ U2ILER 	 1950 
(Thousano; of lollars) 

Table 2 
Litedtutes United Kingdom Other Countries 

Total Tot1 Sales luroliases Sales iurchases Sales lurchases 
Sales rurchase to from 

14,347 

to from to from 

ios arid Lebeiitures, 	Total 	.. ........ 17 1 057 15,C69 16,555 438 	682 64 - 	 41 
Cad1aii ie'a 	Issues 	.. ..................... 60 — 60 — — 	— — — 
Canaulan OutstLLding Issues 

9,570 7 0847 9,415 7,787 131 	25 24 35 
Irovinclal 	..,, ,.,,., 292 206 287 40 5 	166 — — 
L.unicij.ial 	.. ..,.. 79 236 79 18 — 	218 — — 
Guarateed by the DoLlinioa 148 29 128 28 — 	— 20 1 
1ai1way, 	other 	...... 1,116 139 1,118 139 — 
Other 	orj.urations 	...., .... .. ........... 3,204 3 9 438 3,107 3,32? 77 	106 20 5 

Laitea states iOO Issues 
Govorui.et 	.......... 0$OS• ............. — 186 — 186 — 	— — — 
Other — 30 — 30 — 	— — — 

Luiteu States Outstaauiag Issues 
Govorieut 1 0 396 1,006 1,396 1,006 — 	— — — 

h er 	. 	 . 	- 	a o • a ., o 	 a 	0 o o a a 	a a a 626 247 626 247 — 	— — — 
Lnited iingdoia iow Issues 

ovcrzii.ent. 	....,-.,•  
Othor 	•000090t0000,.O, 	 ';f,CQoDo — — — —  — 	—  —  —  

'Unitea Kingdoza 0utstaadj. IBBues 
Governraent 	 •-•.- 21 45 2 — 210 	45 — — 
Other . . . 	a 	a • a 	 o o • ........ 18 16 4 — 14 	16 — — 

Other Countries jiej Issues 	.. ...... — — — — — 	— — — 
Other Countries (XitStthdiLig Issues .00ao,00 126 137 125 32 1 	106 — 
tns2ecifiod Bonds and Debeatures oaaa.w,o 208 1,507 208 1,507 — — — 
C ,unoa & lreforeace Stocks 

Caaaaian 	.00 aazoo.ca oco 	o....o 13,931 14 0 995 12,038 13,221 61 	1,100 1 0 832 674 
LilitecA 	States 	,Oaa000000a.C.....Q 8 0 519 5 0 581 8,519 5,580 — — 1 
United Klngdoxii 9? 4 95 — 2 	4 — — 
Other Countries 	 a0.ao.o0 00 9 2 — — 7 	I 	2 2 — 

~;hort-Teni 5ecurities ( 1 
 y'. 

 or  lessL 233 864 233 884 — 	— — — 
Other Securities 

C Lnauian.0.. 	 ....... ........ 164 49 164 49 — 	— — 
United 	States 	. 	•.. . ............. . . . . . . .. — — — — — 	— — — 
tnited Kingdom 	........... ..... — — — — — 	— — — 
Other Countries 	. . . . . . ........... • • , • , • • • -- -- — — 	— — — 

36.584 37604 34,081_ 508 1788 1,898 - 716 - TGP4L 	 ... 40,010 
I- 	As above fi t-ures are rouw.e, 	to1[1s dc iict necessarily eua1 the sum of t.boir cczp'nent parts 



;1YiIS OF TR-J)E L S1LRITI1 BLi cp4id) (.)TIU COULTRI 	iL1 	L 1 LTHS 1DLG NOV13R_1950 
Thhi 21t 	 ThousLnas of ao11ars -- -- 

Dnitel states United Kingdom Other Countriëi 
Total Total 3a1es rurchases Sales k-urchases - SiiIi lurch ases 

- Sales lurchases - 	to from to from to fran 
J3ox4s and Debeiiture, 	Total 	............... 322,196 100 9 190 317,826 94 1 046 2,656 5,009 1 0 715 1,134 
Canadian Liei Issues 	....................... 3,054 - 2,351 - 607 - 95 - 
Cauadian Outstandiii 	Issues 

Doainiou 	................................ 225,798 48 0 472 224 0 654 47,711 378 177 766 583 
lrovincial 	.............................. 16 0 746 2 2 302 16,492 935 183 1,282 71 68 
1tiunicipal 	.......... ..................... 1 0 721 1 0 419 1 9 576 254 143 1,159 - 5 
Guaranteed by the Daulnion ............. 8,083 275 8,063 222 - 32 20 20 
Railway, 	other 	............. 8,605 1,952 8,504 1,609 20 338 81 4 
Other Corporations 30 1 494 20,574 28,782 19,044 1,032 1,098 682 433 

United StatesNevIssues 	.. ...... 
Government 	•• ............................ - 1,282 - 1,282 - - - - 

Other 	.,.. ........................ •I$t,. 
- 224 - 224 - - - - 

Unitea States Outstanding Issues 
Goverxj.j;eiit. ................. .......... 14,496 12 9 734 14 0 496 12,734 - - - - 
Other 	........................ 	.... 4 9 472 1,452 4 1 472 1,452 - - - - 

United Kingdom iew Issues 	. ......... . .. .... 
Government 	... ............ ............... - 9 - - - 9 - - 
Other 	....... ............................ - - - - - - - - 

United Kingdom Outstanding Issues .. ....... 
Goverivaeut 	.. ....................,....... 254 79 2 10 252 69 - - 
Other 	•... ...............•.•.,.,,....,,.. 51 25 15 - 36 25 - - 

Other Countries New Issues 	............... - 57 - 37 - 20 - - 
Other Countries Outstanding Issues ........ 1,918 1 0 299 1,913 499 5 800 - 1 
Unspecified Bonds and Debentures .. ......,. 6 0 504 8,035 6,504 8,035 - - - - 
Conunori & 1reference Stocks 

Canadian.. ... ........ ................... 123 1 562 139,841 111 $ 67 113,353 1,769 21,784 10,425 4,704 
Unitec.iStates 	................,.......... 75,497 39 $ 28 75 0 293 39,488 143 60 40 
United 	Kingdom 	..................... ,.... 149 210 136 206 13 4 - - 

Other Countries 	.... ..................... 147 25 41 4 13 14 93 7 
Short-Term Secur.ties (1 yr. or less) 	..... 4 0 043 6,396 4,043 6,396 - - - - 
Other Securities 

Canadian 	.......................  3,497 3,173 3,497 3,173 - - - - 
Uuiteci 	States 	.......... .............,.. 147 - 147 - - - - - 

United 	Kingdom 	.•..e• ...................• - - - - - - - - 
Other Oountries 	......................... 26 10 26 - - 9 

289,373 512,376_ 256,668 4594 26820 12293 5,886 TOTAL 	 ................................... 52964 

N.B. 	s above fiires are rounded, totals do not necessarily equal the sum of their component parts. 



SLE 	ii) 	'J' 	 Jdi.JL 	Piihai  
BY ATIiLITY -L L-S (jlI  iiCtIITY 

LLRY T1BLi, i0LU3R 1950 
(ThousanUs of dollars) 

PRh1 
tilted statestn.ited Kingdom Other Countries 

Total Total sales kurchases 	Sales k-urchases Sales 1-urchases 
Sales lurchases to frock 	to from to from 

Canadian securities, Total 	................28 0 566 26 9 939 26 1 396 24 9 609 274 1 0 615 1,896 715 
............ 114,471 11,895 14,194 11,339 213 515 64 41 

Comiiou and 1-reference Stocks 	........... 13,931 14 0 995 12,038 13 1,221 61 1,100 1,832 674 
164 49 164 49 - - - - 

Utea Sthtes Securities, Tot 	.......... 10 9 541 7 9 050 10 0 541 7 9 049 - - - 1 
Bonds aca LiebLtures 	............... 2 0 022 1 9 469 2,022 1 9 469 - - - - 

0oi.raon and 1-refereace Stocks 	....,,.... 8 0 519 5,581 8,519 5,580 - - - 1 
Other Securities 	................. - - - - - - - - 

Unitea KinLdorn $ecuritiesTota1 	•,...., 327 65 101 226 65 - - 

Bonus acu Debeatures 	............... 230 61 6 - 224 61 - - 

CO1;11iOji and 1-reference Stocks 9? 4 95 - 2 4 - - 

- - - - - - - - 

Oth er Couut1es Securities 1  Total 	........ 135 159 125 32 8 108 2 - 

Bouds and Debotures 	.............. . 126 137 125 32 1 106 - - 

Cozurnoc and 1-reference Stocks 9 2 - - 7 2 2 - 

- -. - - - - - 

other Securities 	. 	 . . . . . , 	............... 

Short-Terrc Securities ( 1 yr. or less) 233 884 233 884 - - - - 

Other Securities 	...................... 

208 1,507 - 	208 1 2 507 - - - - 

'10,010 3 13,504 37 0 604 34,081 508 1 0 788 1,898 716 

Unspecified Bids and Debentures 	......... 

T0l'4-.L 	........ 	...... ..., .... ............. 

..B. its above fiires are rounded, totals do not necessarily equal the sum el their component parts. 

/ 



SALF 41M) IURCIUZIZ OF SJiCLRITIaS BT1N 	-,.NL OTHIIZ COUNTRIES 
BY NTIONLITY idZ CLASS CF 611- CLRITY 

FOR THE EiV] 	 ILG NO1B, 1950 
(Thousands of dollars) 

Table 3A 
United States - United 1.ngdom Other Countries 

Total Total Sales kurchases Sales kurchases Sales Purchase 
Sales Purchases to from to from to from 

Canadian Securities. Total 	........,..... 421 0 560 218 1,008 405,288 186,301 4,132 25,870 12,140 5,837 
Bond.s and Debentures 
Common and ireference Stocks ....,...,. 

294,501 
123,562 

74,994 
139 9 841 

290,424 
111,367 

69,775 
113,353 

2 $ 63 
1,769 

4,086 
21,784 

1,715 
10,425 

1,133 
4,704 

OtherSecurities.......... 3,497 3 0 173 3 9 497 3,173 - - - - 

United States Securities 	Total . 94,612 55 1 220 94,408 55,180 143 - 60 40 
18,968 15 9 692 18,968 15,692 - - - - 

CoIiuriOLj ana Ireforoiic e Stocks 	,, 75,497 39,528 75 1 293 39,488 143 - 60 40 
Other Securities 	...................s 147 - 147 - - - - - 

United Kingdom Securities 	Total 454 323 153 216 301 107 - - 

Bonds ana Debentures 305 113 17 10 288 103 - 

149 210 136 206 13 4 - - 

Bonds ana Debentures 	........ 

Other Securities 	.Q•a 0000)O 	 Ce..... - - - - - - - 

Other Countries Securities, Total ,...... 2,091 1,391 1,980 540 18 843 93 9 

Conmon and 1roIerence Stocks ............ 

Bonds anu Debentures 1,918 1 1 356 1,913 536 5 820 - 1 
Common and 1reIerence 	4tocs 	..,.,.,... 147 25 41 4 13 14 93 7 
Other Securities 	... ............,.....,. 26 10 26 - - 9 - 1 

Short-Term Securities (_i yr. or less) 4,043 6,396 4,043 6,396 - - - - 

Unspecified Bpids and Debcnt 	........ - 	6,504 8 9 03.5 - 6,504 8,035 - - - - 

TL 	.................. ................. 529 0 264 289,373 512,376 256 0 668 4,594 26,820 12,293 5,886 

i.i3. 	s above fijres are rounded, totals do not necessarily equal the sum of their component parts. 
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Table 4 

Canada Lnited Kingdom United States 

3 	due U.S. Treasury 
3 	due 2 1/2 % Sept. 1, 1961-66 tpri1 15, 	1959-69 

Dec. 15, 1963-68 

irice Yield Irice Yield Price Yield 

1948 
January 	....,...,,.. 102.25 2.80 100.92 2.90 101.03 2.42 
February 	........... 101.85 2.83 101.00 2.90 101.06 2.42 
karch 	.,.,....,.,... 100.27 2.98 101.30 2.86 101.10 2.42 
tpri1 	.............. 100.37 2.97 99.71 3.02 101.16 2.41 
May 	.. ....... ....,.. 100.73 2,93 100.82 2.91 101,46 2.39 
June 	.,..,,.......... 100.63 2.94 100.98 2.89 101.59 2.38 
July 	.. ........ ,,... 100.72 2.93 101.04 2.89 101.10 2.41 
august 	..,..,.,.,,. 100.43 2.96 101,84 2.80 101.03 2.42 
eptembor 	.....,.... 100.51 2,95 102.31 2.75 101,03 2.42 

October 	..,,....,.., 100.41 2,96 102,90 2.68 101.03 2.42 
November 	•..,...,.,. 100.65 2,94 103.27 2.64 101.15 2.41 
December 	,..,,,...,,. 100,75 2.93 103.42 2,62 101.34 2.39 

1949 
100.72 2.93 103.55 2.60 101.60 2.37 January 	........... 

February 100.77 2.93 103.58 2.60 101,92 2.35 
March 	,,,,,...,,..., 100,80 2.92 103.54 2.60 102.05 2.35 
kpri1 	.........,, 100.88 2.91 103.72 2.58 102.07 2.33 
May 	.......,, .... , 100,88 2.91 103.50 2.60 102.09 2.33 
June 100.88 2.91 101.92 2,78 102,27 2.32 
July 	.,,,,,......, 101,12 2.89 99.40 3.04 103.77 2.17 
uust 	.....,,...,., 101.71 2.83 95.68 3.30 104.09 2,17 
september 101.96 2.81 96.72 3.23 104,45 2,14 
October , 103.04 2.70 96.18 3.27 104.51 2.13 
November 	•.,..,.,.., 103.08 2.69 95,11 3,34 104.76 2.11 
December 	.. ........, 102.65 2.73 97.17 3.20 104.88 2.10 

1950 
January 	...........,. 102.65 2.73 95,84 3329 104.60 2 10 
February 	.......... 102.71 2.72 96.47 31125 104.25 2.14 
March 	..., 102.70 2.72 95,68 6,31 103.76 2.18 
pri1 	.............. 102.39 2.75 96,72 3.23 106.37 

May 	.....,.......... 102.68 2,72 97.01 3,21 103.15 
June 	,.. ...... ,,,.,. 102.55 2.73 98.08 3.14 102.91 
July 	...........,... 102,20 2.77 96,72 3.23 102,73 2.26 
August 	............. 102.41 2.75 97,10 3,21 102.69 2.26 
september 	.......... 102.88 2.70 98,11 3,14 102.41 2,29 
October 	•,,....,..., 102.16 2.7? 99,29 3,05 102.16 2.31 
November 	........... 101,21 2.87 99,26 3.05 101.98 2.32 

The above prices are the averages of business dys during each month, 
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L&E( LLBi 	CWviL STcCK3 11ZI0J L4 CiJUJ 

iD THE UiIT1D SPATI3 

(1935-1939=100) 

C i. k A D A 

C 

Investors' I Mining 3tocks 
l'rice Index I 

U ITED 3TrEs 

(standard and 
Poor's Trode 

ec.urities) 

(lucius trials 
- 	Gold 
Utilities 

t oc ks 
Banks)  

Cuposite 	(Industrials 
Mining 	Railroads and 
Index 	Utilities) 

1941-December ..... 

1942-December.......... 

1943-December.......... 

1944 - December 	
,....,,.. I 

1945 - December 

1946 - Deceiber 

1947 - December 

1948 

Noveiaber 

December 

1949 

January 

]iebruary ..... 
March 

.t-tpri 1 , . . . . . . . . . . 
Lay 

June .............  

July . * . . . . , 0 0 • • 0 0 4 

AalgUat . . . . . . . . . . 
September 

October 

iovember . . . . . . . . 

December 

1950 

January . . . . . .. 
February 

March 

May ..... 

June 

July 

august 
september 

October 

iovember ... 

67.2 52.2 63.2 718 
71.5 44.7 54.7 74.7 
80.5 68.5 74.9 91.8 

86.0 74.4 80,6 104.7 
112.5 104.0 108.2 139.7 

106.4 70.9 83.7 125.5 
106.2 74,8 86.6 122.4 

117.8 60.5 82.7 120.4 
115.8 63.0 84.2 119.4 

114.3 69.1 88.9 121.0 
108.1 68.8 85.9 117.2 
106.4 67.1 82.8 118.0 
106,4 72.3 86.0 118.5 

105.3 69.4 82.5 117.7 

99.6 66.5 78.9 112.0 

104.2 70.6 84.9 117.8 

108.2 75.3 89,6 121.8 
109.6 75.0 89.9 123.8 

114.3 74.9 91.5 127.3 

118.2 77.3 95.2 129.1 
117.9 74.2 92.4 132.7 

119.0 75.0 92.8 135.1 

118.3 73.2 91.3 136.7 

118.7 7309 91.0 138.8 

125.9 75.4 93.0 141.8 

128.7 73,6 92.3 146.9 

130.9 70.2 90,5 147,7 

124.3 58,5 80.9 138.2 

135.7 61.6 86.9 147.2 
141.5 6209 90.0 151.7 

145.4 64,0 91.7 157.8 

144.5 61.1 90.0 156.1 

00- 3011151. 


