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SALES AND PURCHASES QF SECURITIES BETWEIN CANADA AND OTHFR CCOUNTRIES

NOVEMBER, 1950

After several months of very heavy buying by american ilnvestors, security
transactions between Canada and other countries had returned in November to a level
uot far sbove normal for receut years. The volume of transactions with all coun-
tries in November amounted to $76.6 million es compared vith averaege monthly trans-
actions of $38,7 million in 1949 and $48,1 million in the first helf of 1950. The
excess of sales over purchases in November was only $3.4 million, & very nominal
amouut after sules balances of $54 milliou in August and $146 million in September.,
The heavy sales to the Unitea States in August and September reised the cumulative
sules balance for 11 nmonths to $239.9 million, au increase of 34 per cent over
similer data in the former record yeear, 1945.

Trends in transactious with the United States in November were less definite
than in earlier months. While there continued to be net sales of Dominion Govern-
ment bonds these were small as repurchases were comparatively large. There were
small repurchases of Cenadian stocks and the sales balence of $3.5 million was
chiefly due to trading in United States stocks.

Transactious with the United Kingdom were lighter than in September or October
and produced & purchase balance of $1.3 million. Repurchases of Cenadian stocks
continued to be the priucipal feature,

Trausactions with other countries were smeller in November than in October,
but the sules balance at $1.2 million was sbout the same size as in October.

Small decreases occurred in the price of each government boand listed in Table
4 and in all stock price indexes appeering iu Table 5.

Statistics in this bulletin cover transactions reported by investment firms,
stock exchanges aud other security dealers in Cenada. Not included are: New
issues of Canadien securities floated aebroad, redemptions of called or matured
Canadien bonds owned abroad, and some transactions by other than the reporting
agencies., Complete statistics regerding Cepitel movements are included in the
ennual repcrts ou the Canadian Balance of International Payments,

Prepared in Balance of Payments Section.



SuLiS AND PURCH.4SES (F SECURITIES BLT.JEEN CaNaDa D OTHIR CUUNTRIES

(Millions of dollars)

Table =l
Total Transactions Tnited States I United Kingdom Other Countries
Ealen LFur- et Salds Fur- Net Sales fur- Net ST fur- Net
Year and Month 2 chases Sales + ™% chases Sales + to chases Sales+ prod chases Sales+
from Iurch .- fron Furch,.- from Purch.- from Purch.-

1948

o= (1.2 imeSe ) ol 21 726 LE DD - 17,7 S0 BT - 17.7 5.0 6.4 - 1.4 Ber 4.0 + 1802
November ........ 218 20 .2 ) 19.7 19:8 - 04 1.6 @l + 1.5 0.5 0.3 + 0.2
Becember ....o.. 8- e % Jlfsree] - (.6 16.4 76 - 1.2 (0) 5 0.4 - 0.1 A 03 + 0.6
1649

MIET] " (12N 00S. ) Sul 285.4 228 .9 A8 (5m (D) 22bn? 209,7 + 16.0 5) of% al(6) (0] =10.8 4,5 6537 <> B et
UEIRUATY - o % o'sls si0/ale 18 .4 18.0 < (O] 7 1LY E U255 ® Onb 0)%C ORS =103 0.4 0.4 030
IHEIIRUSTYI o o o's opo.sle 11.4 126 SLS 2 10,6 11.9 = 1.3 0.2 0) 3 0.0 0.6 0.5 + 0L 1
MERELL 500 0 ¢ 0 0-ele-ore 14 .6 13.8 + 0,8 14.1 g il IR 0.1 0.3 - 0.2 0.4 0.4 0.0
BRIl "aje o o'e,0 010 505ks 21 .4 7 + 4,2 200e 16.6 + 3.9 0.4 045 + 0.1 0.5 0.3 + 0.2
NERE . ofe-s 0500008« 14,6 14 .8 2 = 02 JHAENC) 14 .4 - 0.4 0.2 (o) St LR (0) 3t OrelS 08 *: Oled:
LA e e 36.7 42,5 = 158 36.2 41.4 =S O%3) 07/ - 0.4 0.2 0.4 - 0.2 ,
FMATT s 556 4 o¥e¥o 10t o e JUOIRE, 100 21089 1@ S0 % 0RS 0.3 0.3 0.0 0«3 0.2 B Ul o,
JSHGE - opo'ehe. 5,0 io0Ere 13.6 14 .2 - 0,6 1533 1559 - 0.8 0.3 0.2 o (D) 0.2 0.0 + 0.2
SEJLEERDIET - 555 0.0 clela 21,6 25.0 - 3.4 e T 20.3  1ONE 0.2 4.5 - 4.3 0.3 0 = 10501
UetiehERIS. S ok by, vit'e 2ol 238 L PN ) 2Rl WENG < ST D) 2N 4,5 - 1.8 0.5 0152 10 5l
NOVCTRIBET o575 57 s ahe 23.0 19.8 5 B0 22 17 %0 o 5 52 2D - 2.4 0 7 0.2 + 0.5
BECEnCR" o1 'sis.o /s S il 19.6 e -E 1S 2 LA = 5 3 01530 il 5.7 - 1.6 05 E 0.2 s7(0) L
15950

Mokal (11 mos. )N 8863 289.4 G I 512.4 256k7 PSSO 4.6 26.8 -22.2 12015 15)052) + 6.4
JSANEY 50 o 5m0 2% 20,9 19.0 il 519 19.9 16.4 5 B 0.4 ) - 1.9 0.6 O + 0.4
Wl NEPY" . Ble o s s ofs 17.6 s = O N 15,9 1'S6 A 1 0.8 2ed - 1,5 0e9 Ced + 0.4
Ieiks e A o P 29,3 2D.1 et T2 2852 22.6 S o ) 3] Sl - 1.6 O 7 0.4 + 0.3
ISR Lorere 58l oo alste 2iles O 21.9 - 0.9 20 .1 19.4 (0] 57 0.1 22 = 2l 0.8 0.3 SRS
I =y SO T o ¢ £5.9 24,1 Dl 08 24,6 2 S N 0.4 2.4 - 2.0 0.8 Ceb + 0,2
iy SRR i 34 4 3l.4 & 150 61575 ) 21 <l + 6.4 0.2 3.9 - 3.7 Qa7 OmD = + 0.2
LY S R0 e 27.9 1757 + 10.2 26.8 16.2 «WIL(0) 5 1) V18 1L 9k - 0.8 0.8 0.4 + 0.4
AISWSTEE & o7a) s¥e. ore [afele RS 19.4 5 OIGIR) ) 1259 + 54.1 (3 1L (0] - 0.9 .90 0 415 2 (U5
SEPLERNUETS s o5 oo S| 187352 72 A +145,9 173152 26.1 Al L 09 2.9 - 2.4 i.5%7 0.9 e
CRIERIETR otele% oxslelets (i) 46,4 S AN 60 .6 40.2 + 20.4 0.8 5l = 4.2 e I 0% T A
Hovember. . Ficeests 40 .0 D ontt + =Bgd BHs6 LT T D) ) 0/59 JLtes - 1.3 g 0R7 I

N.B.

a8 usbove figures are rounded,

totels do not necessarily equal the sum of their compoueat parts,




aidnl¥SIS OF TRADE IN SECURITILS BETWESN CalNADA alD UIHER CUNTRIES, LOVEBKMBER 1980

Tanle 12

{(Thousands of dollars)

Tnited Stutes United Kingdom ‘ther Countries
Total Total wales | furchases Seles | turcheses| Sales Iurchases
Szles | Furchsased (o) f'rom to frcm to from
BOLLCAS bll(.. DengltuI‘eSJ TOtal S0P e revesnvte e 17’057 15,(/69 16,555 14,347 438 682 64 4.1
Canad i age New TSHUESI, o tmitee slse o o2 i o o-o'cls & slaioie 60 - 60 - - - - -
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14,995
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NALYSIS OF TRALE I SHCURITIES BRTwlanN Chiala ~ivD OTHMR COUNTRIES, «LEVIN MONTHS ENDING NOVEMBFR 1950

Table 24 ~ (Thousunds of dollars) ,
1 United States Tnited Kiangdom | Other Countries
Total| Total Sales | rurchases| Sales | Furchases| Sales[iurchases
Sules|Furchases to from to from to fram

Eenglls” AdWEEHEMGNESS . TOLAL oo oe o 0aaises « bie ol T22 3196 106, 1o0N) B17 826 94,048 2,656 5,009 1 v7aNs 1,134
Canadian liew L1SSUES .ceeossecescecsoesnscne 3,054 - 2,155l - 607 - 95 -
Caladian 'GutstAd Ty TSSUES oe o oo oisssssoe

IR GIIE NS = S o o6 heiene wnels 00 ¢ o s wanessiwete o.u e o orar || BB D IS 48T 472 | E2AIEES 47,711 378 1677 766 583

35O 2l @l 2 e o Ol Cloo D O ORG O R e T 16,746 2,302 16,492 935 183 1 S22 71 88

RIS IR B RN oRes Tl s oo elele (6 (=Vs) o c) = sie o ils]'s ole Slo o 518 o 1 72l 1,419 ik JoR S 254 143 ILRALG ), - (5)

Guaranteed by the Dominiofl e.ieececeoneces 8,083! 275 8,063 222 - & 20 20

Rellway, ObRer ..ccoesecvecorccnccunsnsse 8,605 17968 8,504 1,609 20 338 81 4

Other Corporations sceecescosescoceccssocce 30,494] 20,574 | 28,782 19,044 | 1,032 1, 088 682 433
United States New 1S8UES eosoesssseccasssos

GOVErunent .ececessceccssosscccassosscoss - 1,282 - 1,282 - - - -

(O I o TR eI e Sho SHeL oL o8 holeXe S¥als o :s wns (v o.s afshors o Anors - 224 - 224 - - - -
United Stutes Outsteaunding ISSues ccecoossoe

GOVErHLelUt essesvsescesssvncoesccoccesence 14,496 12,734 | 14,496 12,734 - - - -

T L LT, T TN 4,472 1,452 4,473 2458 - = » a
United Kingdom Hew ISSUES ccssaccscesscaboe

GOVBRILITEHE. 5%, o ols.s siak is's o/ o 1% o esp'a sle o 4 6 o's - 9 - - - 9 - -

Other P I S I N R = L = = — — - -
Tuited Kingdom Outstwiding Issues .eeascess

G ERIEniG « SRR TN ot e s hilaesloss s e ahie 254 79 2 10 2562 69 - -

(BRIt ok 8 WA 5 o efins oharsiite s -sNatoaitere offeLess o ouaeie ol 25 15 - 36 25 - -
Uther Countries New ISSUES seeseseosacsnase - & - 37 - 20 - -
Uther Countries Outstandiug Issues e.eeesoe 1,918 1,299 14813 499 5 800 - il
Unspecified Bonds and Debeutures svo..ceec.. 6,504| 8,085 6,504 8,035 - - - -
Common & Ireference Stocks

R AN o te Sl 8 e s ¢ Lote o Dalehn’s s 3o she s s I 1235562 | “VE0m84ls* [ MUk 67 113,353 1,769 21,784 [10,425 4,704

AR SRR 12 215 a5 a0 sis sls 0 &.5\s's 008 aaoisedss 7oraeY 39,528 75,293 39,488 143 - 60 40

ENEBE I FEWUEOm 5 5 502 3ke e ofb 057 Biarolets » ¢ o' o b 4@ 149 210 136 206 a5, 4 - -

UEHEE CORBGTEACGE! 238 4 5 ot sualtls /s sls s sia'a o als 5o 147 5 41 4 13 14 93 %
Short-Term Securities {1 yr. or 1es8s) +es.. 4,043 6,%96 4,043 6,396 - - - -
Uther Securities

ORI R O 7 5. i e oo S 58 s st e s issees e BB B 3,497 378 - - - -

e e BEAB OIS 15 o eiaois o of she,s" S0 @10 2 i6k0ks 9.0 ©-Fiis 147 - 147 - - - - -

[SEEIEEEc DRI EILGIN 573 o o/s oiake 0is s o ot [s ale. 3% 10 & e o - - - - - = - -

OEHEr) CONRBISIESH §ie. 08 siois Bheisiars] Sinisie, o| ouvie e o ald e 26 10 26 - - <l - i
ROPATEL S T fetletotal ot s Vo161 s alnsnilokie s vj0.0 ¢ sdansie lo vinie o 4l D29  FEIL ARG (GIFSIRI DDA BAC 256, 668 4,594 26,820 (12,293 5,886

N.B.

As ubove figures are rounded, totals do not necessurily

equal the sum ot their component parts.



SALES AND TURCHAEES. OF SHCURITIMS PETJERN CANADA ;@D OPHER C UNTRIES
BY WATTICHALITY Al CLASS OF SECURITY
SUMARY TABLE, NOVEMBER 1950
{(Thousands of doll&ars)

Table 3
e A United Stetes | United Kingdom | Other Countries
] Toteal Total Suales |Furchases! Sules | rurchuses| Stles | Yurchases
Szles |iurchases to from to frono to fraom
Cagaf¥all MSCUETEI R, TOEAl vivcieecoss. n | 28,566 26,939 26,396 24,609 274 IN6EES 15896 AL
Bouds and Debentures ceeececscescsecssese | 14,471 13,896 14,194 115339 213 SIS 64 41
Conmon and kFreference StOCKS seievecesae | 13,931 14,995 12,088 13,221 61 1,100 1,832 674
OtheI' Secul‘ities S0P etOorPEVOEOROEPOSEREOTN 164 49 164 49 f = - - -
Chlacl Statc S Secupbtios, ToObal .c.ccoceeee | 10,541 7,030 | 10,541 7,049 - - - Bt
Bouds GLG hebaxtul‘es S P Csc00e0nsesrtae s 2,022 1,469 2’022 1,469 — — o C_4
COIJXIOIA alld }'I’efel'ehce StOCkS o ee D SGOS 8’519 5,%1 8,519 b,%o o E - 1
Other SeCuI‘ities C e s e 0o tesctrrerrete e - =, - - = . o -~
3]

Unsivet Mg digsscunities, . BObal et lehone 327 65 101 - 226 65 - -
Bouds AmAVDEHEHBUT S oo crreotsasossonsloe 230 61 5) - 224 61 - -
Coumoil and Freference StOCKS .ceevcecsson 97 4 95 - 2 4 - -
Other SeClu'itiOS ® 60O PP EPOELNLLELOIENNDO S _ o - - — -~ = -
Otlier-Couttyics Sceurities, Tobtal coocsvs e L3S 139 125 32 8 108 2 -
BQIldS &l chcntul’cs CeCrsveERBEEIBLOIEPBROGE S 126 157 125 2 l 106 - —
Conman and Freference StoCkS seceevesces 9 ) - - 7 2 2 -
BgiiEne SCCNTERE EEW cioyel s tefaZidialo s o siis o 5 bre. Mo loie - - - - - - - -
Short-Tern Securities ( 1 yr. or less) ... 233 884 233 884 - - - -
Unspecitied Bonds uud Debeiitul'€sS seeocvece 208 i HET 208 e So0H - - - -
TOI.‘I'ill ® 5 & 36 0 680 e 0P BT RO EH e eEEOA SN e 4.0’010 36’584 57’604 34’081 %8 1,788 1’898 716

Nelb. 4ss woove figures ure rounded, totuls 4o not unecessarily

equal the sum of

Vs

their component parts.



SALES AlD IURCHASES COF SHCURITIES BUTLLEN Cilila ~AND OTHER COUNTRIES
BY NATICNALITY AND CLASS OF SLCURITY

FOR THE ELEVEN MONTHS ENDING NOVEMBER, 1950

(Thousunds of dollars)

Table 3A
United States United Kinegdom Other Countries
Total Total Sales |lurchases Sales | Purchases| Sales |Purchases
Sales Purchases bla from to fron to from
GansifenJSecunistiles, Sebad 2. . . sn ks o =00 o | 221560 218,008 | 405,288 186,301 4,132 25,870 12,140 S4BT
Bonds and Debentures sssecscecescorsrsscoe § 294,501 74,994 1 290,424 IS $2 5eS 4,086 O AT 1,133
ClonnemismaFre e e eMSBOCKSE | o s aee s s aias || L2851, D2 138 84117 ISl NS SIS 1,68 21,784 10,425 4,704
O, IEDEE@EROL DAL ENE) o o, o o A S S A 3,497 B NS 3,497 3,173 - - - -
United States Securities, Total ,.cevccene 94,612 DS k(0 94,408 55,180 143 = 60 40
5 oM SE and T DENEMEIREIT NG oot oxe oin W sragors o ors 8 18,968 15,692 | 18,968 EMEgE - = - -
G oMl jdnd PEelarencedSHoces b iwet o o5 7484 M 28, SEEN S R 39,488 143 - 60 40
OthCI‘ SeCUl'itles ¢ 60 B a9 2000668 EsG PEDG & U 147 i 147 - = - o ]
Tl el il st ot sdecingiitmie s, TRotal " 1 .oc o oo 454 ) 1L51ES 216 301 107 - -
i5oNeiss e Dele MU S ool o a0 5T alv-a o s¥ele s & 305 Bl L) 157 L) 288 103 - -
CeimeiftandisPRatoRefice "SHeCIES "t ww s a0 oo 9 149 210 136 206 L 4 - -
Uther Secul‘ities 2 280 3000GENGUCOO LT ECEDE S — e ot = = — - -
Cthep ComntricdTBscurities, Tobgl . cooeceeo 2,091 1,391 1,980 540 18 843 OF 9
Bonds and Debeiifures .ccoscsecccasnsccows BLRSILE 1,356 IESOIEE D536 3 520 - it
Clonmon anc Preflerence SH0CKS cuoeoesone s 147 25 41 4 gl (=) 14 o8 7
Other SeCuI‘itieS 403 08 SO0 ONEs PSHOONI VDG D 26 lO 26 S ) 9 o l
Short-Term Securities { 1 yr. or less) ... 4,043 6,396 4,043 6,396 - - L -
Unspecified Bonds aud Debentures ccoeeeeses 6,504 8,035 6,504 8,035 = - - -
JUOMY 0 G T R Y SR A0 O e b 0 B B mvoe o o oo | [E2E s ZEA 289,373 | 512,376 256, 668 4,594 26,820 12,293 5,886

N.3.

As above {igures are rounded, totals do not necesserily

equal the sum of their component parts.
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Table 4
Canada Tnited Kingdom United Stutes
1
3% due 3% due 9 gsi /Zr;‘“gury
Sept. 1, 1961~66 april 18, 1959-69 |~ 70 1922-68
lrice Yield trice Yield Irice Yield
1948
T Wy, =k SR Ty B A e 102,25 2 .80 100,92 2.90 101.03 2442
Februaly seeveoccses 101.85 2,83 101.00 2.90 101.03 2.42
L i 580.0 L0t 0TI 100,27 2,98 TRIRIE0 2.86 101.10 2.42
5.8 LI G = Ot BIE 3 G iic 100.37 2.97 99.71 28 O 101,16 2l ¢
LT Sl s D o R AR 100.73 25 Gl 100.82 2 e el 101.46 2.39
JWTEEANAD 5 < OB B S0 o, 100.63 2.94 100.98 2.89 101,59 2.38
OISR TE B 0 o B & 100.72 25 S 101.04 2.89 101 e 2.41
AUBUSL csvsecsecccen 100.43 2.96 OO 5T 2,80 QOO 2,42
SEP CLIDETN N ofale ofofsle'ore 100,51 2098 102,31 2.75 101.03 2.42
O Cit DG wyeteier ot apotiiets ¢ 100.41 2,95 102,90 2,68 Lo 503 2.42
RUCMEIDETAS, 14 ¢ o) 5 shelbla fo (= 100,65 2.94 103.27 2.64 WOl lS) 2.41
December .ssev0ecesos 100,75 2.93 103.42 23162 101,34 1o 5)s)
1949
Q)0 UuL Ty MR ER T S o 100,72 2.93 ISR 2.60 101.60 2,37
FebruaT'y ceesccoccoe 100,77 2,93 GENSS 2.60 101.92 A5
MERGRS . e ok M 100.80 2.92 103.54 2.60 102,05 286
oot 30 IR WO O 100.88 ZROI! O 278 2 102.07 2058
RN ek ofe skt o 1o 2 ehoile 8] o (& 100.88 2.91 103.50 2.60 102.09 PGS
RTINS W 5 SR A B o 100.88 2.91 101.92 278 102,27 21
SRR AaNoHe < lfers) o [slots [VeNe SO 2.89 99.40 3.04 103,77 2,17
Au{;ust cssenocssese v lOlo?l S (8XE) 95.68 330 104 .09 2.17
September ecevevessos 101,96 2.81 G GIUE &) ) 104.45 2.14
Oeitiobaxall 8. e o olohelal 103.04 2.70 96,18 51 i) 104,51 2 e
NOVEMDEL eevoeveenes 103.08 2.69 95.11 3,34 104.76 2reallill
December .e.ececascos 102,65 2 S} 97.17 3.20 104 .88 2 1L0)
1950
SRS S e o alapaere 102.65 AT ) 95,84 529 104 .60 2810
EEDIUIETIN Y o faxats s) =] = 015! oj 002807 2 ol 96,47 3.85 104 .25 2.14
METCh ceveasovssaacs 102.70 Sae 95.68 e 31k 103,76 )
APril ceveevesccsses 102,39 2.75 96972 a2 103.37 o2l
IR T SRS S PR o 102,68 2.72 97.01 1k 2l 103,15 2.23
TN N owe & 18 S loye. Fesole LOZ.55 A 98 .08 2 ool 102.91 X125
JUHE e 8 TR T T B0 HE o8 20 sl ST %ol 226 102.73 24,26
AUEUST cevvsecessccs 102,41 275 97.10 3,21 102,69 By
September .ceceevoes 102 .88 2870 98,11 3,14 102.41 s F4S)
October swesvecscosss 102.16 227 99,29 2308 102.16 B -
HOVENDEr coesesvovns 101.21 2 27 99,26 35015 101.98 NG

The above prices are the averages of busiuess days during each month,
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ISTIQUE CANADA
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D THE UNITED STATES

(1935-1939=100)

Tuble 5.
C o N 4D 4 UKITED STATES
(Dominion_Bureau of Statistics) (Gtundard end
RSy 3 Poor's Trade
L:IZZ ;;sex Mining Stocks Securities)
(Iudustrials Gold Composi te {(Industrials
Utilities St ook Mining Railroads and
Banks) EPECER Index Utilities)
1941 NECEnIer ofoteiaie o s ote 62,2 H52..8 St 71.8
1942 IECEnNeT % Yol isls e s VAl 44,7 54..7 Paed
59437 —~ Decellber sesesesess 80.5 685 74.9 91,8
1944 Decenber @i s ool o 86.0 74 .4 80,6 104.7
1945 December e.ceessese E315 104.0 10852 183 V7
1946 = December .cooseescs | 106.4 70.9 837 1285
1947 = Decefiber coessscess ! 106.2 74,8 86 .6 122.4
1948
Nevember «csevensos LI 7 M (5101 82k 7 120.4
DeciellDen | &yiote's sreielis BESEE 63.0 84.2 119,.4
1949
January seeessceses 114.3 GiSl It 88.9 1250
HIOOBRIAR T s s s re'orebss s 1egi 1 68 .8 85,9 NP2
BORGHIIS erakote? Fora. s B¥ers ofo 106.4 BINL. 82.8 1L,
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