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3LES AND PURCHASES OF SECURITIES BETWEEN CANADA AND (YTHR COUNTRIES 

Review of International Trade in Securities - 1 9 5 0 

Net sales of securities by Canada to other countries rose to higher levels 
in 1950 than in any earlier year0 A feature of the inflws of capital produci.ng 
this result was the concentration in a short period in August and September in 
which most of the net sales to investors in the 'Juited States occurred. Close to 
8 	of the net sales of $255.7 million to the United 3tates of outstanding secu- 
rities occurred in the two months of August and September when the movement from 
the United States to Canadian currency was at a peak. Another characteristic of 
the yearts trade was the high degree of concentration in the United States derrand 
for Guvernnent of Canada domestic securities. Net  sales of outstanding Dominion 
Government issues to the United States during the year amounted to $175.0 million 
and an even greater amount was sold in the two months of concentrated demand. 

This large increase in the holdings of Canadian securities by non-rosents 
which was concentrated in such a short period is unprecedented. Even the movement 
in August was several times that of all but a few months in the past years of heavy 
sales • The much increased net sales in September were more comparable in size to 
net sales in recent war and postwar years of heavy capital inflows. Net  sales of 
all securities to the United States in September of $147.1 million compared with 
net sales of $170.2 million to the United States in the whole year 1946 and $222.1 
million in 1945. This large inflow of capital for the acquisition of outstanding 
securities in 1950 follows a period in which the net movement of capital in connec-
tion with these transactions had not been large. In the whole year 1949, for exam-
ple, net sales to the United States only amounted to 316.0 million and in the two 
preceding years repurchases exceeded sales by a small margin, net purchases being 
$10.5 million and $17.8 million in 1947 and 1948 respectively. 

While the trade with the United States was the most conspicuous feature 
of the year's dealings, there was an appreciable increase in both the volume and net 
trade in securities with the United Kingdom. Net  purchases from that country more 
than doubled, rising to $22.8 million, but were still less than in the earlier peak 
years of 1945 and 1946 in trade with that country. Net  sales to all other countries 
were also hirer than has been the case during the past decade but were still only a 
minor porticia of the total. 

It should be noted that these statistics covering ti-ansactions in outstanding 
securities do not include all capital movements connected with security transactioni 
between canada and other countries. Among the transations not covered are redemptions 
of Cadjan issues owned abroad and flotations of new Canadian issues in the United 
States. Among the issues redeemed in 1950 was a Government of canada issue of $100 
million, partly refinanced by the sale of a new issue of $50 million in the United 
Ststos. Other issues which were redeemed by other Canadian debtors were also met 
with the proceeds of new issues. Total sales of Canadian riew issues in the United 
States had a value close to $200 million, including the $50 million Governrrent of 
Canada issue already referred to. Consequently a large part of total redemptions of 
issues owned outside of Canada were covered in this way and net redemptions of cana-
dian securities were consequently not a great deal larger than in the previou year. 
Among the new issues sold were various large provincial and municipal issues and the 
bonds of several Canadian companies. Also excluded are certain sales of outstanding 
securities not covered by security dealers and agencies reporting their trade monthly. 
Complete statistics covering capital movements appear in annual statements of the 
Cenadian balance of international payments. 
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Net Sales and Purchases fS3turities Between Canada and Other 

Countries, 1934 - 1950 

(Iillions of dollars) 

Year 

Total 
Tran8actions 

Net Sales to + 
or 

Net Purchases 
From - 

With 
United States 
Net Sales to + 

or 
Net purchases 

From - 

With 
tfriited Kingdom 
Net Sales to + 

or 
Net Purchases 

From - 

With 
Other Countri 
Net Sales to 

or 
Net Purchases 

From - 

1934 + 819 - 68.3 + 78.4 - 1.2 
135 + 51.0 + 67.5 - 13.1 - 3.4 
1936 + 7.8 - 8.5 + 12.1 • 4.2 
1937 ............ - 4.8 - 36.3 + 20.1 + 11.4 
1938 + 28.9 + 22.2 - 12.2 + 18.9 
1969 ....... + 72.1 + 57,4 - 5.5 + 20.2 
1940 1 28.8 + 30.4 - 2.6 + 1.0 
1941 ........ + 33.0 + 36.2 - 3.1 - 0.1 
1942 ............. + 105.5 + 109.1 - 4.2 + 0.6 
1943 + 

.. 
172.2 + 180.9 - 10.6 + 1.9 

1944 
...............
..... + 97.0 + 112,9 - 18.7 + 2.8 

1945 ............. + 191.0 + 222.1 - 331.5 + 2.4 
1946 ........... + 134.6 + 170.2 - 15•4 - 0.2 
1947 - 18.0 - 10.5 - 9.2 + 1.7 
1948 - 17.9 - 178 - 1.5 + 1.4 
1949 

.............. 

+ 6.5 + 16.0 - 108 + 1.3 
1950 •..,,.,,,,., 	• + 2384 + 255.7 - 22.8 + 5.4 

Sales and Purchases of Securities Between Canada and 
the United States by Nationality of Security. 

(1949 and 1950) 
(Millions of dollars) 

Net Sales 	(+) 
Sales Purchases Net Purchases (-) 

1949 1950_ 1949 1950 1949 1950 

Canadian 	13nds 	................. 89.6 302 5 74.5 82.3 + 1501 +220,3 
Canadian Stocks 	................ 59.4 1233 65.1 125,5 - 	507 - 	1.7 
Total Specified Canadian 

Securities 	................ 149.2 430.1 140.2 211.0 + 	9.0 +219.1 
Unspecified 	3onds 	.............. 9.6 7.3 11.4 8.7 - 	1.8 -. 	1.4 

United 	States Bonds 	............ 17.4 21.1 25.1 17.1 - 	5.7 + 	4.0 
United States 	Stocks 	........... 46.1 79.6 31.7 44.9 + 14.4 + 34.7 
Total United States Securities . 63.5 - 100.9 54.9 62.0 + 	8.6 + 38.9 

Total - All Securities 	......... 225.7 546.0 209.7 290.3 + 16.0 +255.7 
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Transactions with the United States 

There was a balance of sales of securities by Canada to the United 
States in each month with the exception of December. As already pointed out almost 
four-fifths of the sales balances occurred in the months of August and September. 
In other months of the year, with the exception of July and October, net sales were 
comparatively light and in certain months negligible. 

There was a sharp decline in security sales following the adoption of a 
floating rate for the Canadian dollar at the beginning of October. But there con-
tinued to be an appreciable balance of sales in the last quarter of the year and 
liquidations by non-residents of Canadian securities acquired in the summer months 
were not large. The total of repurchases of Government of Canada issues reported 
in the last quarter was snll in relation to the unusually large sales of these issues 
to the United States which had occurred in the several months ending in September. 
Furthermore total sales of Government of Canada bonds to the United States in the 
last quarter continued to exceed purchases, being $41.7 million compared with re-
purchases of $313 million. 

While sales of Government of Canada bonds were the largest part of the 
trade with the United States, there were also substantial net sales of provincials, 
!ninion uarantees and corporation issues. While net sales of Dominion direct 
issues amounted to $175 million net sales of provincials were $15.7 million, Dominion 
guarantees $8.0 million, other railway bonds $7.2 million and other corporation bonds 
$10.4 million, with net sales of municils only amounting to $1.3 million. Although 
the value of trading in Canadian stocks approximately doubled in 1950, repurchases 
of these were slightly larger than sales. In contrast there were very large not sales 
by Canadians of United States stocks to the United States which amounted to $34.7 mU-
lion during the year. There were also not sales of United States bonds. 

Because of this concentrated inflow of capital in the st*nmer of 1950 there 
was a substantial increase in the value of Canadian bonds held in the United States 
as the analysis of trade indicates. The largest part of this occurred in holdings of 
Gcvernment of Canada issues. But the increase in holdings through sale& of outstand-
ing issues in the United States of this group was partly offset by retirements. While 
the net increase was proportionately a large one in holdings of this group of Cana- 
dian securities, the increase in itself is still only a comparatively small percent-
age of the total value of United States capital invested in Canada which had an es-
tinted value of close to $5,900 million at the beginning of 1950. 

Sales and purchases of Securities Between Canada and All Other 
Countries, by Countries, 1949 and 1950. 

(Millions of dollars) 

Not Sales 	( 
Sales !kirohases Net purchases C 

1949 1950 1949 1950 1549 1950 
United Kingdom 5.2 59 16.0 28.1 .40.8 22 0 8 

225.7 546.0 209.7 2.90.3 +16.0 +255.7 United 	States 	................... 
4,5 13.7 3.2 8,3 + 1.3 + 	5.4 

23 565.0 228,9 326.6 + 6.5 +233.4 

Other Countries 	. ................ 

.. Total, 	Alt Countries 	......... 5.4 

.) 
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Sales and Purchases of Securities Between Canada and All Other 
Countries, by Nat:na1ity of Security, 1949 - 1950. 

(Ti1iions of Dollars) 

Net Sales 	(4) 

Sales Purchases Net Purchases (-) 

1949 1 	1950 1949 1950 1949 1950 

Canadian 	Bonds 	....... 	........... 
Canadian Stocks 	, 	........ 

9407 
63.4 

306.6 
137.7 

80.5 
77.4 

87.9 
155.0 

+ 14.2 
- 14.0 

+218.7 
- 17.3 

Total - Specified Canadian 
158.3 448.0 158.6 246.2 - 	0.3 +201.8 

	

Securities 	............ 
Ihispecified Bonds 	.... 	0 9.6 7.3 11.4 8.7 - 	1.4 - 	2.5 

United 	States 	Bonds 	............ 17.4 21.1 23.1 17.1 - 	5,7 + 	4,0 
United States Stocks 	.............. 46.1 79.8 31.8 44.9 + 14.3 + 34.9 

Total - United States Securities 63.5 101.1 54.9 62.0 * 	8.6 + 39.1 

Total 	- All 	Securities 	............ 235.4 	565.0 228.9 326.6 + 	605 +238.4 

Transactions with the United Kingdom 

The rise in the volume of repurchases from the United Kingdom which 
started in the months following the revaluation of currencies in September 1949 
continued to be a feature of trade with the United Kingdom during 1950. Throughout 
the period net repurchases of Canadian stocks have constituted the largest part of 
these transactions. These net repurchases of stock amounted to $20.6 million during 
the year out of purchases of all outstanding securities from the United Kingdom of 
$22.8 million. As these transactions in outstanding securities between Canada and 
the United Kingdom were comparatively small in relation to the remaining value of 
Canadian securities held in the United Kingdom s  only minor changes in those holdings 
have occurred. 

Trade in December 1950 

In December transactions in outstanding securities between Canada and 
the United States were close to equilibrium in contrast to preceding months. Vhi1e 
there was a srr.1l balance of sales of Canadian securities, this was largely offset 
by a slight balance of purchases of United States securities. 

Security Prices and Foreign Exchange 

A feature of trends in security prices was the rise in the prices of 
common stocks in both Canada and the United States. While these rose in the earlier 
months of the year the largest rise occurred in the latter half of the year follow-
ing a temporary falling off in prices after the outbreak of the hostilities in Korea. 
The rise in prices continued from August reaching new peaks at the close of the year. 
Bond prices in Canada and the United States and gold stocks showed an opposite trend 
to that followed by most common stocks. Gold stocks declined in the last half of the 
year. Canadian Government long term bond prices were comparatively firm until Septem-
ber. After that they declined significantly ending the year about 2points lower 
than at the beginning. United States Government bond prices also declined but the 
decline occurred throughout the year. In contrast to these trends the prices of the 
representative United Kingdom bonds shown in Table 4 rose appreciably during the year. 

The exchange rate for the Canadian dollar was also, of course, a signifi-
cant factor in capital movements during 1950. The official rate for the U.S. dollar 
in Canada was $1.10 until the adoption of the floating rate for the Canadian dollar 
at the beginning of October, a policy which was introduced as a deterrent to the 
heavy inflow of capital in the preceding months. The unofficial quotations for the 
Canadian dollar in New York were close to the official rate during the period of heavy 
capital inf low. Following the adoption of a floating rate the Canadian exchange rate 
fluctuated within a comparatively narrow nrgin. Iarket quotations for the U.S. dollar 
in Canada averaged $1.0534 in October, $1.C403 in November and $1.0531 in December. 



SALES AND PURCHASES OF SECURITIES BETEN CANADA AND OTHER CQUNTRIES 

Table 1 	
(I'Lillions of dol1ars 

Total_Transactions United States United_Kingdom Other_Countries 
- Fur- Net Pur' Net Fur- Net kur- Net 

Year and Month Sales chases Sales + bales chases bales + bales chases bales + Sales chases Sales + 
to from Purch,- to from Puroh.- to - from Purch.- to from ?urch.- 

1948 
Total (12 mos.) 2176 235.3 - 17.7 207.4 225.1 - 17.7 5 1 0 6,4 - 1.4 5.2 4.0 + 1.2 
December ooeas000 17.7 18,3 - 	0.6 16.4 17.6 - 	1.2 003 0.4 - 001 0.9 003 + 006 

1949 
Total (12 moss) 	. 235.4 228,9 + 	6.5 225.7 209.7 + 16.0 5.2 1600 -10.8 4.5 3.2 + 1.3 
January 000esoeee 18.4 18.0 + 	004 17.8 17.3 + 	0,5 0.1 03 - 0.2 0.4 0.4 010 
February o......o 11.4 12,6 - 	1.2 10.6 11.9 - 	1.3 0,2 0,2 010 006 0,5 + 0.1 
Taroh 	........... 14..6 13.8 + 	08 14.1 13.1 + 	1.0 0.1 003 - 0,2 0.4 0.4 0.0 
April 	........... 21.4 17.2 + 	4.2 20.5 16.6 + 	3.9 0.4 0,3 + 0.1 0.5 0.3 + 002 
may 	........o.... 14.6 14,8 - 	0.2 14.0 14.4 - 	0.4 0.2 003 - 0.1 0.3 0,2 + 0.1 
June 	............ 66.7 42.5 - 	5.8 36.2 41.4 - 	5.2 03 0.7 - 0.4 0.2 0.4 - 0.2 
July 	....e.00.00... 10.9 10.0 + 	0.9 10.3 905 + 	0.8 003 0.3 0.0 0.3 0.2 + 061 	' 
kugust 	......... 16.6 14.2 - 	0.6 13.]. 16.9 - 	08 003 0.2 + 001 0,2 0.0 + 0.2 	" 

September 000.oeo 21.6 25.0 - 	3,4 21.1 20.3 + 	0.8 0.2 4.5 - 4.3 0.3 0.2 + 001 
October 	...e..... 25.1 21.3 + 	308 22.1 16.6 + 	505 2.7 4.5 - 108 0.3 0.2 + 001 
November .,...... 23.0 19.8 + 	392 22.1 17.0 + 	5.1 0.2 2.6 - 2.4 0 07 0.2 + 0,5 
December ....,.. 24..]. 19.6 + 	4.5 23.7 17.6 + 	6.1 0 0 1 1.7 - 1.6 0.3 0.2 + 0.1 

1950 
Total (12 mos.) 	. 565.0 326.6 +238.4 546.0 290.3 +255.7 5.3 28.1 -22.8 13.7 8.3 + 5.4 
January ........o 20.9 19.0 + 	199 19.9 16..4 + 	3.5 0.4 2.3 - 1.9 006 0.2 + 0.4 
February ..,..... 17.6 18.6 - 	0.7 15.9 15.6 + 	0.3 008 2.3 - 1.5 009 0.5 + 0.4 
March 	.o...00...a 29,3 25.1 + 	4.2 28.2 22.6 + 	5.6 0 05 2,1 - 	1116 0.7 0,4 + 0,3 
April 	............ 21.0 21.9 - 	0.9 20.1 19.4 + 	0.7 0.1 2.2 - 2.1 0.8 0.3 + 005 
May ...o....00.. 2599 24.1 + 	1.8 24.6 21.1 + 	305 0,4 2.4 - 2.0 008 0.6 + 0.2 
June 	.o.00.000..o 34.4 61.4 + 	3.0 33.5 27.1 6o4 0.2 319 - 3o7 097 015 + 002 
July 	000 0. 0 00.00 0  27,9 17.7 4 10.2 26.8 16.2 + 10.6 003 1.1 - 008 008 0,4 4 0.4 
August 73.3 19.4 4 53.9 72.0 17.9 4 54.1 001 1410 - 009 1.1 0,5 + 0.6 
September ....... 175.4 29.5 +145.9 173.2 26.1 +17.1 0.5 2.9 -. 2.4 197 0.5 + 1.2 
October ......... 63.7 46.4 17.3 €0.6 40.2 + 20.4 0 0 8 5.0 - 4.2 293 1.2 4 1.1 

November ...,.... 40.0 36.6 + 	3.4 3796 34.1 + 	3.5 005 118 - 103 1,9 0.7 + 1.2 
December 	..,,.,., 35,7 37.3 - 	1.6 336 33.6 0.0 0,7 1.2 - 05 1.4 2,4 1.0 

N.B. As above figures are rounded, totals do not necessarily equal the sin of their component parts. 



SALES AND PURChASES OF SECURITIFS BETWEEN CANADA AND OTIR COUNTRIES 

1933 -  1950 

Table IA 
	

(Iil1ions of dollars) 

Year 
Total_Transactions United_States United_Kingdom Other_Countries 

Net ur- Net Pur- Net 'ur- Net 
Sales Pur- 

i 
Sales + Sales chases Sales + Sales chases Sales + Sales chases Sales + 

chases Purch.- to from Puroh.- to from Purch.- to from Purch.- 

1933 	........ 288.7 237.7 + 51.0 205,7 202,9 + 	2.8 808 27.6 + 	3.2 2.3 792 - 4,9 

1934 	,.,,....... 321.2 312.3 + 	8.9 215.9 284,2 - 68.3 102.1 23.8 + 78.3 3 0 1 4.3 - 1.2 

1935 	....o.,.. 301.8 250.8 + 51.0 268.2 200.7 + 67.5 3190 44.1 - 13,1 .5 15.9 - 304 

1936 	........... 422.5 414.7 + 	7.8 338.1 346.6 - 	8.5 71.8 59.7 + 1291 12..6 8.4 + 4.2 

1937 	........ 506.6 511.4 - 	4.8 376.4 412.7 36.5 105.7 85.6 + 20.1 24.5 13.1 +11.4 

1938 	.e..00..00 369.2 640,3 + 28,9 283.5 2613 + 22.2 52,1 64.3 - 12.2 33.6 14.7 +19.9 

1939 	0 0 0 0 0 0 0 0 a 0 a 311.0 238.9 + 72.1 247.9 190.5 + 57.4 32.3 37.8 - 	5,5 30.8 10.6 +20.2 

1940 	........... 126.9 95.1 + 28.8 113.8 83.4 + 30.4 7.0 9.6 - 	2.6 300 20 + 1,0 

1941 	0 0 000000000 108.3 7593 + 33.0 104.8 68.6 + 36.2 1.8 4.9 - 	3.1 1.8 1.9 - 0.1 

1942 	........... 167.0 6195 +105.5 165.1 56.0 +109.1 001 4.6 - 	4.2 1.8 1.2 + 0.6 

1943 267.9 957 +172.2 264.0 83.1 +180.9 001 10.7 - 10.6 3.8 1.9 + 1.9 

144 	.......... 213.0 116.0 + 97.0 206.3 93.4 +112.9 U.5 19.2 - 18.7 6.1 3,3 + 2.8 

1945 	,,,......., 386.4 195.4 +191.0 380.1 158.0 +222.1 0.4 66.9 - 33.5 509 3.5 + 2.4 

1946 	........... 415.8 281.2 +134.6 405.0 234.8 +170.2 4.2 39.6 - 35.4 6.5 6.7 - 002 

1947 	.......... 196.8 211.8 - 18.0 182.3 19298 - 10.5 4.2 13.4 - 	9.2 793 5.6 + 1.7 

1948 	,...,...... 217.6 235.5 - 17.9 207.4 225.2 - 17.8 4.9 6.4 - 	1.5 5.3 6.9 + 1.4 

1949 	........... 235,4 228.9 + 	6.5 225.7 209 97 + 16.0 5.2 1.0 - 10.8 4.5 312 + 1.3 

1950 	........... 565.0 326.6 +238.4 546.0 290.3 +255.7 5.3 28.1 - 22.8 13.7 893 + 5,4 



AN&LYSI$ OF TRADE IN SECURITI BETN CANADA AND OTBER CQUNTR1S, DECEMBER 1950 
Tousar4a oi do,e. 

Table 2 
United States United Kingdom Other Countries 

Total Total Sales Purchases Sales Purchases Sales Purchases 
Sales Purchases to from to from to from 

Bonds and Debentures 9  Total 00000ve0000e 15,494 15,215 15,145 14,613 345 408 - 4 194 
Canadian New Issues eO o0QOo0 286 - 286 - - - - 
Canadian Outstanding Issues 
Dominion 	.......0000. 0000000.00 6,062 8,166 6 9 058 7,969 - 4 4 193 
Provincial 	.. .00.00000 eoe 241 216 241 69 - 147 - - 

Municipal 22 128 22 28 - 100 - 

Guaranteed by the Dominion cooeec0000e 141 6 141 6 - - - - 

Railway, 	other.,..................... 405 92 405 92 - - - 

Other Corporations 4 9 989 4,346 4,989 4,318 - 27 - 1 
United States New Issues 

Goveimment 	o.e.0000..00.,.c000000000.9 - 14 - 14 - - - 

Other 	•....o....o......00..o..o..000.. - 2 - 2 - - - - 

United States Outstanding Issues 
Government 	......................... 1963 1,23 1,963 1,293 - - - 
her 	se•••QOeoo0o0Oo0OeQ00o0soe00S 207 87 207 87 - - - 

United Kingdom New Issues 
Government 	ooG.00..GQee0000qoo..•0•eoG - 1 - 

Other 	......G........,.......e..o..e.o - - - - - - 
United Kingdom Outstanding Issues 

Government 308 114 - 308 114 - - 

Other 19 15 - 19 15 - - 

Other Countries New Issues o.,..o..a..o. - - - - - - - - 
Other Countries Outstanding Issues 92 56 74 56 18 - - - 

Unspecified Bonds and Debentures 759 679 759 679 - - - - 

Common & Preference Stocks 
Canadian... 	oG. 14,115 15,130 12,482 12,108 236 840 1,398 2,181 
United States 4,314 5,395 4,312 5 9 395 2 - - - 

United Kingdom 	oo....o....... 360 - 203 - 157 - - - 

Other Countries 73 63 68 63 5 - - - 

Short-Term Securities (1 yro or less) 	00 1,197 1,345 1,197 1,345 - - - - 

Other Securities 
Canadian 173 107 173 107 - - - - 

United States 	....................000. - - - - --- - - - 
United Kingdom ........ 	.. .. ... .. 	•.. . - - - - - - - - 
Other Countries 	........ . 	• ••••• 	• •, .. - - - - - - - - 

TOTAL....,e.....eeoee.....o.e.....e..00 35,726 1 	37,255 33,580 33,631 745 1,248 1,402 2,375 
)LP. 	AR ehnre fi,71 ] rA- A are roiin1eL tnfalR do nntneoesari1v eaual the suni of t air comoonent oarts 



ANALYSIS OF TRADE IN SECURITIES BETWEEN CANADA AND OTHER COUNTRIES, TWELVE MONTHS ENDING DECEMBER 1950 

Table 2A 	 (Thouswa 	dollars) 

United States United Kingdom Other Countries 
Total Total PurcIiàses Sales Purchases Sales Purchases 
Sales Purchases to from to from to from 

Bonds and Debentures, Total e0000000000 337,690 115,405 332,971 108,661 3,001 5,417 1,71 1,328 
Canadian New Issues 3,340 - 2,637 607 95 - 

Canadian Outstanding Issues 
Dominion 	oo* a v 00 0 0n000000000000000uoo 231 9 860 56,638 230,712 55,680 378 181 770 776 
Provincial 16,987 2,518 16,733 1,004 183 1,429 71 88 
Municipal 	***e00000n0000000000000000a 1,743 1,547 1,600 282 143 1,259 5 
Guaranteed by the Dominion e000000000 8,224 281 8,204 228 - 32 20 20 
Railway, other 0000 	omoo00000000 9,010 2,044 8,909 1,701 20 338 81 4 
Other Corporations 	,0000000000000000 35,483 24,920 33,771 23,362 1,032 1,125 682 434 

United States New Issues 
Government 	...000000000000000.0000000 - 1,296 - 1,296 - - - 

Other 	00000•oo)0000o000oo0O0O00oo0Q00 - 226 226 - 

United States Qutetanding Issues 
Government 	...,o 	0000.000.00000.o.Q 16,459 14,027 16,459 14,027 - - 

her 4,679 1,539 4,679 1,539 - - - - 

United Kingdom New Issues 
Government 	o..0000000000000000..o.o - 10 - - 10 - - 

Other 	o.oDae...0oo.,000000000Q000e. - - - - - - 

United Kingdom Outstanding Issues 
Government o. 562 193 2 10 560 183 - - 

Other 	000ao,oe000Ooo.0000..o,oOOooO 70 40 15 - 55 40 - - 

Other Countries New Issues o,0000000000 57 37 - 20 - 

Other Countries Outstanding Issues 	o.. 2,010 1,355 1,987 555 23 800 - 1 
Unspecified Bonds and Debentures 00000• 7,263 8,714 7,263 8,714 - - - - 

Common & Preference Stocks 
Canadian 	o..00.0000 137,677 154,971 123,849 125,461 2,005 22,624 11,823 6,885 
United States ... 79,811 44,923 79,605 44,883 145. - 60 40 

United Kingdom •.00000eQ00000000,oO 509 210 339 206 170 4 - - 

Other Countries 	..................... 220 88 109 67 18 14 93 7 
Short-Term Securities (1 yr. or less) 5,240 7,741 5,240 7,741 - - - - 

Other Securities 
Canadian,,.,...00.e..o...00.00000 3,670 3,280 3,670 3,280 - - - 

United States . 147 - 147 - - - - - 

United Kingdom 	000O.00000oQ0000000 - - - - 

9 
- - 

1 
Other Countries 26 10 26_ - - 

564,990 1 	 32€,62 545,956 290,299 1 5,339 28,068 16,6951 8,261 
TOTAL 	................'o..a ,° 	a 	.o 
-- 	- 	 . il 	+Woq Rim 	fher coynbonent Darts. 

h. S txUVV0 I. .L AL V 0 c'. £  



ANALYSIS OF TRADE IN DGINION GOVERNMENT BONDS I3ITWEEN CLNADA A.ND OTRER COUNTRIES 
Pnble 2B 	 TWELVE MONTHS ENDING DECEMBER, 1950 (Thousands of Dollars) 

Month Total Total 
United States United Kingdom Other Countries 

Saree Purchases Sales Purchases Sales Purchase8 
Sales Purchases to from to from to from 

January 	•.......a.00.. 832 3,530 809 3,515 21 3 2 12 
February 11 000 1,449 944 1,385 50 17 6 47 

March 	o..o ..n00000 1,277 2,822 1,250 2,797 26 12 1 14 

April 1,560 1,529 1,445 1,470 2 3 113 55 
May 	e.....o.eo.000000 2,443 2,743 2,374 2,628 5 30 64 88 
June 2,995 2,311 2,968 2,263 - 23 27 25 
July 	0000000000000.0000 1 	 5,592 1,639 5,590 1,627 1 2 1 10 
August 45,999 2,570 45,944 2,552 5 1 50 17 

September e.eo.e..00e. 123,041 6,402 127,748 6,227 82 51 211 123 
October 	000000000000000 26,489 15,630 26,167 15,460 55 10 267 160 
November 000G00000000 9,570 7 0 847 90 415 7 0 787 131 25 24 35 
December 6,062 8,166 6,058 7,969 - 4 4 193 

Total - 12 months 	- 231,860 56,638 230,712 55,680 1 	378 181 
1 	770 

1 	776 

ANALYSIS CF TRADE IN TOTAL CANADIAN BONDS AND DEBENTURES (EXcLuSIVE OF UNSPECIFIED 	CD 

BONDS AND DEBENTURES) BETWEEN CANADA AND OTHER COUNTRIES 
Ph1A 2l 	TWELVE MONTHS ENDING DECBERØ 1950 (Thousands of Dollars) 

Month Total Total 
United States United kingdom Other Countr&os 

sales Purchases Sales Purchases Sales PurQhases  
Sales 	- Purchases to from to from to from 

January ..00.000n000 4,982 5,491 4,743 5,063 145 316 95 110 
February 5,512 3,759 4,957 3,444 352 147 203 169 
March 8,317 6,407 7,929 b,760 332 546 56 102 
April 9OOGOQOOOQ 4,878 3,027 4, 7 52 2,753 2 218 124 56 
May 	0000 ao oeoeG00000 6 9 061 5,083 5,711 4,535 281 463 69 85 
June 	o,000 0000 11 0 284 5,320 11,180 4,931 62 353 42 35 
July 	0000000000e9000000 9 0 084 3,877 8,687 3,535 220 197 177 145 
August 	0000000000000000 52,842 3,873 52,658 3,780 10 56 175 36 
Septembe: 143,696 8,241 143,31 7,807 265 302 300 132 
Q€'ober 	•oo 33,374 

14,471 
18,021 
11,895 

32,482 
14,194 

16,828 
11,339 

481 
213 M 410 

64 
2' V. 

Nuvemie: 
December 12,146 12,954 12,142 12,482 - 278 4 194 

o.•G,00000••oo 

Total -12 months ....o 306,647 	- 87,948 302 9 566 82,257 1 -  2,363 	j 4,354 1,719 	1  1$27 

N.E. As above figures are rounded totals do not necessarily equal ti'ie Sfl 01 tflLF OV IVLLLA P 



ANALYSIS oF TRADE IN CANADIAN CU1MON AND PREFE1INCE STOCKS BETWEEN CANADA AND OTHER COUNTRIES 

Table 2D 	TWELVE LONTHS ENDThG DLCEL1BER. 1950 (Thousands of DollRrs) 

Total Total 
United States United Kingdom - Other Countries - 

Sales Purchases Sales 	1  Purchases Sales kurchases 
Sales Purchases to - from to - from to from 

Januery 7,591 8,017 7,010 5,947 4 1,945 507 126 
lebruary 7,185 10 9 686 5,979 8,357 463 2,028 743 301 
March 	•.u....,e..sôoe.. 9,097 9 9 443 8,329 7,711 169 1,422 599 310 
April 8,215 12 9 762 7,553 10,717 100 1,778 562 266 
May 	.e...oeeo...000.. 9,999 11,155 9,130 8,715 108 1,882 761 558 
June 1,649 18,024 11,547 14,116 124 3,470 678 437 
July 	....,........... 9,251 9 9 456 8,591 8,342 76 828 583 286 
August 11,384 10,338 10,333 98 037 132 880 919 422 
September ...,........ 17,894 16,048 16,299 13,108 236 2,586 1,359 354 
October 16,666 18,917 14,558 14,082 226 3,865 1,882 970 
November •.....o...000. 16,961 14,995 12,038 16,221 61 1,100 1,832 674 
December ..o..0000.o,00 14,115 15,160 12,482 12,108 236 840 1,398 2,181 

Total -. 12 months ..... 137,677 - - 	154,971 123,849 125,461 2,005 22,624 11,823 6,885 

ANALYSIS OF TRADE IN UNIflD STATES C(I]jMON AND PREFERENCE STOCKS BETAEEN CANADA AND OTHER COUNTRIES 
PablR 2E 	TWELVE 1ffONTHS ENDING DECEIIBER. 1950 (Thousands of Do1iars) 

Tote]. Total 
United States United Kingdom Other Countrits 

Sales Purchases SOL1es - Purchases Sales Purchpses  
Sales Purchases to from to - 	 from to from 

January ...... 6,494 3,257 6,359 3,257 135 - - - 

2,221 3,897 2,217 - - - 4 
Maroh 	................ 6,855 3,409 6,855 3,409 - - - - 

April 	................ 5,911 4,056 5,911 4,056 - - - - 

May 6,817 4,910 6,815 4,910 - - I - 

June 6,715 4,511 6,715 4,511 - - - - 

July 7,243 2,874 7,216 2,863 - - 27 11 
ugust 5,555 2,873 5,524 2,849 - - 31 24 
September 10,053 2,576 10,045 2,576 8 - - - 

October 7,438 3,260 7,437 3,260 - - 1 - 

November ..o..o.e.,,.. 8,519 5,581 8,51k 5,580 - - - 1 
December 	.............. 4,314 5,395 4,312 5,395 2 - - 

Total - 12 months ..... 79,811 44,923 79,605 44,883 145 - 60 40 

N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts. 
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Table 2?. ANALYSIS OF TRADE IN CANADIAN SECURITIES BETWEEN CANADA AND 0TH?R COUNTRIES, 

BY GROUPS OF SECURITIES, 1938 - 1940 AND 1943 - 1950 

(Millions of dollars) 

1938 1939 1940 1943 1944 1945 1946 1947 1948 1949 1950 

Canadian New Issues - 
Sales ................... 	9.7 	6.4 	1.4 10.4 	0.5 	1.2 	2.0 	498 	4.1 	2.3 	303 
Purchases ............... - - - - - - - - - - - 
Net •.....,.............. + 97 + 6.4 + 1.4 +10.4 + 0.5 + 1.2 + 2 90 + 4.8 + 4,1 + 2.3 + 393 

Dominion Bonds - 
Sales ..,.,..., ... ,.....o 	31.2 31.3 18.9 65.9 39.8 112.8 147.0 4263 28.3 48.3 231.9 
Purchases ........ ....... 	23.3 17.9 12.3 11.9 14.0 40.1 	46.4 48.4 4091 49.2 	56.6 
Net • ... 	+ 7.9 +15.4 + 6.6 +5490 .25.8 +72.7 +100.6 - 6.1 -11.8 - 0.9 +175,3 

Provincial Bonds - 
Sales ................... 	16.2 29.0 	6.5 38.9 28.3 24.1 	11.2 	6.3 	9.0 	8.0 	1790 
Purchasee ....,...,....,. 18.2 17.4 5.0 4,3 3.5 4.7 8.4 990 3.6 2.9 205 
Net . .................... - 290 +11.6 + 1,5 +34.8 +24.8 +19,4 + 2.8 - 2.7 + 5•4 + 6.1 + 14.5 

Municipal Bonds - 
Sales ................... 	895 	7.4 	3.2 	9.0 10.9 	8.3 	6.9 	7.7 	4.4 	9,7 	1.7 
Purohasee ............... 1499 9.0 2 90 6.4 6.0 2.8 795 6.7 4.1 5.3 106 
Net ..................... - 6.4 - 1.6 4  1.2 + 2.6 + 4.9 + 5,5 to 00 + 1.0 + 0.3 + 4.4 + 0.2 

Dominion Guaranteed 
Bonds - 

Sales .................. 	13.1 17.0 	9.1 35.2 14.6 13.6 	2.7 	3,1 	2.2 	1.6 	8.2 
Purohass ............... 13.0 10.3 10.4 3.8 0.5 1.5 2.2 3.3 1.8 2.0 003 
Net ..................... + 0.1 + 6.7 - 1.3 +31.4 +14.1 +12.1 + 0.5 - 0.2 + 0.4 - 0.4 + 7.9 

Railway, Other Bonds - 
Sales ................... 	6.2 	3.7 	1.1 	3.9 	8.5 	5.6 	1.6 	4.5 	3.1 	3.8 	900 
Purohases ............... 	7.0 	6.3 	4.2 	3.0 	3.4 	1.2 	2.2 	2.8 	1.7 	3.8 	200 
Net .............. ....... - 0.8 -2.6 - 3.1 + 0.9 + 5.1 + 4.4 - 0.6 + 1.7 + 1.4 	- + 7.0 
Other Corporation 

Bonds - 
Sales ................... 	24.2 22.9 10.4 12.5 15.7 22.9 	44.6 19.4 	7.4 21.0 	3595 
Purchases ............... 22.4 17.8 6.3 4.4 1090 8.5 16.5 7.6 8.8 17.4 24.9 
Net ..................... + 1.8 + 5.1 + 4.1 + 8,1 + 5,7 +14.4 + 28.1 +11.8 - 1.4 + 3.6 + 10.6 

Unspecified Bonds and 
Debentures - 

Sales ................... 	8.0 	6.7 	3.8 	8.6 	5.7 	6.5 	4.1 	7.7 	993 	996 	7.3 
Purchases ............... 11.5 597 4.4 696 490 397 1.9 13.2 13.5 11.4 897 
Net ..................... - 3.6 • 1.0 - 0.6 + 1.9 + 197 + 2.8 + 2.2 - 5.5 - 4.2 - 1.8 - 194 

Common and Preference 
Stocks - 

Sales ................... 129.8 78.0 25.2 25.1 34.5 90.8 102.1 49.0 89.1 63.4 137.7 
Purchases ............... 10(i.9 6690 25.8 24.2 41.9 81.4 119.8 67.4 89.1 77.4 155.0 
Net ..................... +2849 +12.0 - 0.6 + 0.9 - 7.4 + 9•4 - 17.7 -18.4 - -14.0 - 17.3 
Short-Term Securities - 
Sales ..... ... ....,...... 	2.3 	0.6 (1) 	0.3 	0.3 	- 	(1) 	0.1 	0.2 	2.0 	5.2 
Purchases ............... 	2.7 (1) 	0.1 	0.1 	0.4 	0.1 	0.3 	0.1 	0.8 	2.7 	7.7 
Net ..................... - 0.4 + 0.6 - 0.1 • 0.2 - 0.1 - 0.1 - 0.3 	- - 0.6 - 0.7 - 2.5 

Other Securities - 
Selee ................... 	0.3 	0.1 	0.5 	0.1 (1) 	(1) 	(1) 	0.1 	0.2 	0.3 	3,7 
Purchases ............... 	0.1 (1) 	0.4 (1) 	(1) 	- 	0.1 (1) 	0.4 	0.6 	3.3 
Net ................ 	+ 0.2 + 0.1 + 0.1 + 091 	- +(l) • 0.1 • 0,1 - 092 se 0.3 + 0.4 

(1) Less than $50,000. 



SALES AND PURCHASES OF SECURITIES BETMLL CANADA AND OTHER COUNTRIES 
BY NATIONALITY AND CLkSS OF SECURITY 

SU1IARY TABLE, DECEMBER 1950 
(Thousands of dollars) 

Table 3 

United States United Kingdoza Other Countries 
Total Total Salej Purchases a1es 	Purchases Sales Purchases 

-- Sales Purchases to - from to 	from - to from 

Canadian Securities, Total 	.0000000000 26 0434 28,191 24.797 24 9 697 236 1,118 1,402 2,375 
Bonds and Debentures 12,14 12,954 12,142 12,482 - 278 4 194 
Common and Preference Stocks 14,115 15,130 12, 482 12,108 236 840 1,398 2,181 
Other Securities 	OQOOQCOOGOoGe••O•• 173 107 173 107 - - - - 

United States Securities, Total ....... 6,484 6,791 6,482 6791 2 - - - 

Bonds and Debentures 2,170 1,396 2,170 1,396 - - - - 

Coion and Preference Stocks o.000000 4,31 5,395 4,312 5,395 2 - - - 

Other Securities 	•oø0000000000eoCooG - - - - - - - - 

United Kingdom Securities, Total 687 130 203 - 484 130 - - 

Bonds and t)eentures 0 0 0 0 0 a 0 0 0 0 0 0 0 0 0 0 327 130 - - 327 130 - - 

Common and Preference Stocks 	coeeoao 360 - 203 - 157 - - - 

Other Seouriies - - - - - - - - 

Other Countries Securities, Total 165 119 142 119 23 - - - 

Bonds and Debentures 92 56 74 56 18 - - - 

Common and Preference Stocks ........ 73 63 68 63 5 - - - 

Other Securities - - - - - 

Short-Term Securities 	(1 yre or less) 	. 1,197 

759 

1,345 

679 

1,197 

759 

1,345 

679 

- 

- 

- 

- 

- 

- 

- 

- Unspecified Bonds and Debentures .... o c. 

35,726 37,255 33,580 33,631 745 1,248 1,402 2,375 TOTAL 	o.e..,.s...........,.......o... 

N.B. As above figures are rounded, totala do not necessarily equal the smi of their component parts. 



SALES AND PURCHASES OF SECURITIES BETEN CANADA AND QTHER COUNTRIES 
BY NATIQNALITY AND CLASS OF SECURITY 

FOR THE T 1 ELVF 1ONTHS ENDING DECEILBER, 1950 
(Thoustrds of dollars) 

Table 3A 

United States United Kingdom Other Countries 
Total Total Sales Purchases Sales Purchases Sales rPurchases 
Sales Purchases to from to from - to from 

Canadian Securities, Total 	00000006o 447,994 246,199 430,085 210,998 4,368 26,988 13,542 8,212 
Bonds and Debentures 000000000cQ000 306,647 87,948 302,566 82,257 2,363 4,364 1,719 1,327 
Common and j'referenoe Stocks *.00co 137,677 154,971 123,849 125,461 2,005 22,624 11,823 6,885 
Other Securities 3,670 3,280 3,670 3,280 - - - - 

United States Securities, Total ....o 101,096 62,011 100,690 61,971 145 - 60 40 
Bonds and Debentures.eo....o.o..... 21,138 17,088 21,138 17,088 - - - - 

Common and Preference Stocks ....o 79,811 44,923 79,605 44,883 145 - 80 40 
Other Securities ................, 147 - 147 - - - - - 

United Kingdom Securities, Total .... 
Bonds and Debentures 

1,141 
632 

453 
243 

356 
17 

216 
10 

785 
615 

237 
233 

- 

- 

- 

- CA 

Concn and Preference Stocks ...... 509 210 339 206 170 4 - - 

OtherSeourities........  ....... .. - - - - - - - - 

Other Countries Securities, Total 	.. 2,256 1,510 2,122 659 41 843 93 9 
Bonds and Debentures 2,010 1,412 1,987 592 23 820 - 1 
Common and Preference Stocks ...,.. 220 88 109 67 18 14 93 7 
Other Securities 	,a.oao,.o,...a.os 26 10 26 - - 9 - 1 

Short-Term Securities(1 yro or less). 5,240 

7,263 

7,741 

8,714 

5,240 

7,263 

7,741 

8,714 

- 

- 

- 

- 

- 

- 

- 

- Unspecified Bonds and Debentures .... 

564,990 326,628 545,956 290,299 5,339 28,068 13,695 8,261 TOTAL,.............................. 

N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts. 



SALES AND PURCHASES OF CANADIAN SECURITIES BETV€EN CANADA AND QTHBR CO1JNTRIES, 1941 - 1950 
(Millions of dollars) 

Total Canadian Securities Canadian Bonds Canadian_Stocks Other Canadian Securities 
Net Net Net Net 

Year Sales 	Purchases Sales $ Sales Purchases Sales + Sales Purchases Sales + Sales Purchases Sales + 

Purch.- Puroh.- Puroh.- Puroh.-. 

1941 .. 74.2 5813 + 	1509 59.5 4108 + 	17.7 1414 1602 - 	108 0.3 0.3 - 

1942 .. 14396 48.2 + 	95.4 132.3 36.6 + 	95.7 1019 11.2 - 	0.3 0.4 0.4 - 

1943 20 9..7 64.6 + 145.1 184.5 40.4 + 144.1 25.1 24.2 + 	009 0.1 (1) + 0.1 

1944 .. 158.6 83.2 + 	75.4 124.0 41.3 + 	82.7 34.5 41.8 - 	7.3 (i) (i) - 

1945 .. 285.9 144.0 + 141.9 195.1 62.6 + 132.5 90.8 81.4 + 	9.4 (1) + (1) 
1946 .. 322.2 205.1 + 11791 220.0 85.1 + 134.9 102.1 119 0 8 - 17.7 (1) 0.1 - 0.1 

1947 .. 144.8 158.5 - 	13.7 95.7 91,1 + 	4.6 49.0 67.4 - 18.4 0.1 (i) + 0.1 

1948 .. 15792 163.3 - 	6.1 67.9 73.7 - 	5.8 8,1 89.1 - 0.2 014 - 0.2 

1949 .. 168.0 16909 - 	1.9 104.3 91.9 + 	12.4 63.4 77.4 - 14.0 0.3 0.6 - 0.3 

1950 .. 455.6 254.9 + 200.4 616.9 96.7 + 217.2 137.7 155.0 - 17.3 3•7 3,3 + 0.4 

PntFll C.RnatliAn Securities and Canadian Bonds include Unspecified Bonds and Debenures. 
(1) Le8s than 150,000. 	 - 

SAIZS AND PURCHASES OF UNITED STATES SECURITIES BETYCEN CAN1DA AND OTHSR COUNTRIES, 1941 - 1950. 	0. 

(UillionR of do11ars' 

United States United States 
Total Securities United States Stocks Government Bonds Uther Bonds 

Net Net Net Net 

Year Sales Purchases Sales + Sales Purchases 	b&los + I Purch.- Sales Purchases Sales + Sales Purchases Sales + 
Purch.- I Purch.- Purch.- 

1941 .. 3102 14.4 + 	16.8 307 2.9 + 	0.8 4.1 203 + 	1.8 23.4 902 + 14.2 

1942 .. 21.0 11.1 + 	9.9 3.2 1.5 + 	197 297 2.4 + 	0.3 14.6 609 + 	7,7 

1943 	. 54.0 29.3 + 	24.7 505 5.8 - 	0.3 5.7 4.0 + 	1.7 42,8 19.5 + 23.3 

1944 .. 49.4 31.4 + 	1810 503 7.6 - 	2.3 6.2 3.4 + 	2.8 37.8 20.3 + 17.5 

1945 .. 96.9 48.9 + 	48.0 5.4 5,7 - 	0.3 8.5 397 + 	4.8 830 39.4 + 43.6 

1946 .. 89.5 71.9 + 	17.6 60 13.3 - 	7.3 6.0 2.6 + 	3.4 76.4 55.0 + 21.4 

1947 .. 43.9 49,1 - 	5.2 9.3 12.1 - 	208 309 308 + 	001 30.7 33.2 - 	2.5 

1948 56.9 68.8 - 	109 13.7 L7.1 - 	3.4 4.8 302 + 	1.6 3803 48.6 - 10.3 

1949 .. 63.5 54.9 + 	8.6 14.4 21.1 - 	6.7 2.9 2.1 + 	0.8 46.1 31.8 + 14.3 

1950 •0 10161 62.0 + 	39.1 16.5 1503 + 	192 4.7 108 + 	2.9 79.8 44.9 + 34.9 

Total United States Securities include small amounts of Other United States Securities. 
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QUOTATIONS AND YIELDS FOR D(1ESTIC GQVFRNMENT BONDS 

IN CANADA, TBE UNITED KINGD(2 AND UNITED STATES 

Table 4  

Canada United Kindont United States 

U.S. Treasury 
3% due 3% due 2 i/ 	due 

Sept. 1, 1961-66 April 15, 1959-69 Dec. 15, 1963-68 

Price Yield Prioe Yield Price 	Yield 

1948 
January ............... 102.25 2.80 100.92 2.90 101.03 2.42 
February ..,........... 101.85 2.83 101.00 2.90 101.03 2.42 
arch 	..........,.,.... 100.27 2.98 101.30 2.86 101.10 2.42 

April 	................. 100.37 2.97 99.71 6.02 101.16 2.41 
[ay 	................... 10073 2.93 100.82 2.91 101.46 2.39 
June 	............,..... 100063 2.94 100.98 2.89 101.59 2.38 
July 	.................. 100.72 2.96 101.04 2.89 101.10 2.41 
August 	................ 100.43 2.96 101.84 2.80 101.03 2.42 
September 	.............. 100.51 2.95 102.31 2.75 101.03 2.42 
Qotober 	............... 100.41 2.96 102.90 2.68 101.03 2942 
November .............o 100.65 2.94 103.27 2.64 101015 2.41 
Deoember 	.............. 100.75 2.93 103.42 2.62 101.64 2.39 

1949 
January ............... 100.72 2.93 103.55 2.60 101.60 2.37 
February .............. 100.77 2.93 103.58 2.60 101992 2.35 
March 	...........,....o 100080 2992 103.54 2.60 102.05 2.35 
April 100.88 2.91 103.72 2.58 102.07 2.33 
May 	000000t 0 0 00 e o c00000 100.88 2.91 103.50 2.60 102.09 2.33 
June 	.,.......,........ 100.88 2.91 101.92 2.78 102.27 2.32 
July 	.................. 101.12 2.89 99.40 3.04 103.77 2.17 
August 	................ 101.71 2.83 95.68 3.30 104.09 2.17 
September 	............. 101.96 2.81 96.72 6.23 104.45 2.14 
Ootober 	............... 103.04 2,70 96.18 3.27 104.51 2.13 
November ............o. 103.08 2.69 95.11 3.64 104.76 2.11 
December 	.............. 102.65 2.73 97.17 3.20 104.88 2.10 

1960 
January 	............... 102.65 2.73 95.84 3.29 104.80 2.10 
February .............. 102.71 202 96,47 3.25 104.25 2.14 
March 	.....,........... 102970 2.72 95.68 3031 103.76 2.18 
April 	................. 102.39 2.75 96.72 6,26 103.37 2.21 
May .........O.....O,OO 102.68 2.72 97.01 3.21 103.15 2923 
June 	.................e 102.55 2.73 98.08 3.14 102.91 2.25 
July 	................00 102,20 2.77 96.72 3,23 102.73 2.26 
August 	...............o 102.41 2.75 97,10 3.21 102.69 2.26 
september ............o 102.88 2.70 98.11 3.14 102.41 2.29 
October 	,............,. 102.16 2.77 99.29 3105 102.16 2.31 
November .............. 101.21 2.87 99.26 3005 101098 2.32 
December 	.............. 100.24 2.97 98.30 .12 10103 2.35 
The above prices are the averages of business days during each month. 
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INDEX NUMBERS CF C(I1MUN STOCKS PRICES IN CANADA 

AND THE UNITED STATES 

(1335-1939"100) 

Table 5. 

C A N A D A 
(Dominion Bureau of Statistic.) 

Investors' Mining Stocks 
Price Index 

I 	UNITED STATES 
(Standard and 
Poor's Trade 
Securities) 

(Industrials Composite (Tndustri1s 
Utilitie8 Gold Mining Railroads and 
Banks) StOOk8 Index Utilities) 

1941 - December .......... 67.2 52.2 63.2 71.8 
1942 - December .......... 71.5 44.7 54•7 747 
1943 - December .......... 80.5 6896 74.9 9108 
144 - December 	.......... 86.0 74.4 80.6 104.7 
1945 - December .......... 112.5 104.0 108.2 139.7 
1946 - December .......... 106.4 70 83.7 125.5 
1947 - December .......... 106.2 74.8 86.6 122.4 
1948 - December .......... 115.8 63.0 84.2 119.4 

1949 
January ........... 114.3 69.1 88.9 121.0 
February .......... 108.1 68.8 85.9 117.2 
March ............. 106.4 67.1 82.8 118.0 
April 	.. ..o.... 106.4 7293 86.0 118.5 
May 	o. ....... 105.3 69.4 82.5 117.7 
June 	.............. 99.6 66.5 78.9 112.0 
July 	o............. 104.2 70.6 84.9 117.8 
August 108.2 75.3 8916 121.8 
September ......... 109.6 75.0 8909 123.8 
October 	........... 114.3 74.9 91.5 127.3 
November ......,,.. 119.2 77.3 95.2 129.1 
December .......... 117.9 74.2 92.4 132.7 

1950 
January ......... 119.0 75.0 92.8 135.1 
February ....... 118.3 73.2 91.3 136.7 
tarch 	......,.,.,.. 118.7 73.9 91.0 13808 
April 	............. 125.9 75.4 9300 14198 
may 128,7 73.6 92.3 146.9 
June 	.............. 13009 70.2 90.5 147.7 
July 	.............. 124.3 5805 8009 138.2 
August 	............ 135.7 61.6 86.9 147.2 
September ........s 141.5 62.7 90.0 151.7 
Ootober 	...,....... 145.4 64.0 91.7 157.8 
November 	..,....... 144.5 61.1 90.0 156.1 
December 	.......... 146.3 59.8 88.2 158.4 
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