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ualES AND PURCHASES OF SECURITIES BETWEEN CANADA AND CTHER COUNTR IES

Review of Intermational Trade in Securities - 1 95 O

Net sales of securities by Canada to other countries rose to aigher levels
in 1960 than in any earlier ysar. A feature of the inflows of capital producing
this result was the concentration in a short period in August and September in
which most of the net sales to investors in the United States occurred. Close to
80% of the net sales of $265.7 million to the United 3tates of outstanding secu~
rities occurred in the two months of August and September when the movement from
the United States to Canadian currency was at a peak. Another characteristic of
the ysar's trade was the high degree of concentration in the United States demand
f'or Government of Cunada domestic securities. Net sales of outstanding Dominion
Government issues tc the United States during the year amounted to $175.0 million
and an even greater amount was sold in the two months c¢f concentrated demand.

This large increase in the holdings of Canadian securities by non-residents
which was concentrated in such a short period is unprecedented. Even the movement
in August was several times that of all but a few mounths in the past years of heavy
sales. The much increased net sales in September were more comparable in size to
net sales in recent war and postwar years of heavy capital inflows. Net sales of
all securities to the United States in September of $147.1 million compared with
net sales of §$170.2 million to the United States in the whole year 1946 and $222.1
million in 1945. This large inflow of capital for the acquisition of outstunding
securities in 1950 follows a period in which the net movement of capital in connec-
tion with these transactions had not been large. In the whole year 1949, for exam-
nle, net sales to the United States only amounted to $16.0 million and in the two
preceding years repurchases exceeded sales by a small margin, net purchases being
$10.5 million and $17.8 million in 1947 and 1948 respectively.

While the trade with the United States was the most conspicuous feature
of the vear's dealings, there was an appreciable increase in both the volume and net
trade in securities with the United Kingdom. Net purchases from that country more
than doubled, rising to $22.8 million, but were still less than in the earlier peak
vears of 1945 and 1946 in trade with that country. WNet sales to all other countries
were elso hicher than has been the case during the past decade but were still only a
mincr portian of the total.

It should be noted that these statistics covering transactions in outstanding
securities do not include all capital movements connected with security transactions
between Canade and other countries. Among the transaztions not covered are redemptions
of Cenadian issues owned abroad and flotations of new Canadian issues in the United
States. Among the issues redeemed in 1950 was a Government of Canada issue of $100
nillion, partly refinanced by the sale of a new issue of $00 million in the United
States. Other issues wh ich were redeemed bty other Canadian debtors were also met
with the proceeds of new issues. Total sales of Canadian new issues in the United
States had a value close to $200 million, including the $560 million Government of
Canada issue already referred to. Consequently a large part of total redemptions of
issues owned cutside of Canada were covered in this way and net redemptions of Cana-
dian securities were consequently not a great deal larger than in the previous year.
Among the new issues sold were various large provincial and municipal issues and the
bonds of several Canadian companies. Also excluded are certain sales of outstanding
securities not covered by security dealers and agencies reporting their trade monthly.
Complete statistics covering capital movements appear in annual statements of the
Cenad ian balance of international payments.



Net Sales and Purchases
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anurities Between Canads and Other

Countries, 1934 - 1950

(Millions of dollars)

Total With With With
Transactions Inited States United Kingdom | Other Countries
Year Net Sales to +| Net Sales to 4| Net Sales to + |Net Sales to +
or or or or
Net Purcnases Net Purchuses Net Purchases Net Purchases

From - From - From - From -
B AN 5.5 5. o [os S0 3 070 + 8.9 - 68.3 + 78.4 - L2
IESEORNYS oY e\ lehakergions otn + 51,0 + 67.5 - 1561 - 5.4
LS G0 Sy S, + 7.8 - 8.5 + 2 reil! + 4.2
LENST7 e i PO P, . - 4.8 - 36.3 & 2iORl * 1l.4
NGRS otere: Helke: ~ §1 o aia & +  28.9 + 22.2 - 12 JJ2 + 18.9
DRI A< oo bhe e a9 + T4l + 57.4 - 5.5 + 20.2
ILEVA0L < PSR (P + 28.8 + 30.4 - 226 + 1.0
TG RS TR (R s 35,0 +  36.2 - Sierd - Qs
1107712 SRS R P ¢+ 105+5 + 109.1 - 4.2 + 0.6
1 QAT P P + 172.2 + 180.9 - 10.6 + 1S
1L T S IS, S . 97.0 + lieay - 1847 + 218
AT F G E A PR AR + 191.0 + 222.1 - 3365 + 2.4
Lrlis | 1 T ) e SR + 134.6 + 170.2 - 55.4 - 0.2
PG e ee o o evosesea - 18,0 - 10.5 - 9.2 + 1L
N0480 . s v oocoshesss - 17,9 - 17.8 - 1.5 + 1.4
1949 eracevsoes e + 605 %+ 1600 - 1068 * 1.3
1950 covvovnsnssne s + 23804 + 256.,7 - 288 + 5.4

Sales and Purchases of Securities Between Canada and

the United States by Netionality of Security.

(1949 and 1950}
(Millions of dollars)

Net Sales (+)

Sales Purchases Net Purchases (=)
1949 1950 1949 | 1950 1949 1950
Carladian B‘\)nds SO G " e e E e G e e 89.6 30215 74'5 82'3 ‘. 1501 +220.3
C&nadi&n StOCkS ® e 250082000008 0 59.4 12’3r$ 65.1 12505 - 507 - 1.07

Total Specified Canadian

Securibi®s ..hecececs - B0 GO 149.2 430.1 140.2 211.0 + 9.0 +219.1
Unspecified BOnds eevea s s s ceaseas 9.6 7-3 1104 8.7 - 108 - 1'4
United States Bomds +...e.-s..+ MR [T 28,1 |1 L7l o7 549, Totv dno
United States Stocks ....c.c.ce0 46.1 {56 31.7 44.9 + 14.4 + 34.7
Total United States Securities . 63.5 100.9 54.9 6L ¢ 186 + 38.9
TOtal - All Securities s e e oo 225'7 54610 209.7 290.3 + 16.0 ’25507
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Transactions with the United States

There was a balance of sales of securities by Canada to the United
States in each month with the exception of December. As already pointed out almost
four-fifths of the sales balances occurred in the months of August and September.
In other months of the year, with the exception of July and October, net sales were
comparatively light and in certain months negligible.

There was a sharp decline in security sales following the adoption of a
floating rate for the Canadian dollar at the beginning of October. But there con-
tinued to be an appreciable balance of sales in the last gquarter of the yvear and
liguidations by non=-residents of Canadian securities acquired in the summer months
were not large. The total of repurchases of Government of Canade issues reported
in the last gquarter was small in relation to the unusually large sales of these issues
to the United States which hed occurred in the several months ending in September.
Furthermore total sales of Government of Canada bonds to the United States in the
last quarter continued to exceed purchases, being $41.7 million compared with re-
purchases of $31.3 million.

While salaes of Government of Canade bonds were the largest part of the
trade with the United States, there were also substantial net sales of provincials,
Pominion guarantees and corporation issues. While net sales of Dominion direct
issues amounted to $175 million net sales of provincials were $15.7 million, Ppominion
guarantees $8.0 million, other railway bonds §7.2 million and other corporation bonds
$10.4 million, with net sales of municipals only amounting to $1.3 million. Although
the value of trading in Canadian stocks aepproximately doubled in 1950, repurchases

rof these were slightly larger than sales. In contrast there were very large net sales
by Canadians of United States stocks to the United States which amounted to $34.7 mil-
lion during the year. There were also net sales of United States bonds.

Because of this concentrated inflow of capital in the summer of 1950 there
was a substantial increase in the value of Canadian bonds held in the United States
as the analysis of trade indicates. The largest part of this occurred in holdings of
Government of Canada issues. But the increase in holdings through sales of outstand-
ing issues in the United States of this group was partly offset by retirements. While
the net increase was proportionately a large one in holdings of this group of Cana-
dian securities, the increase in itself is still only a comparatively small percent-
age of the total value of United States capital invested in Canada which had an es-
timated value of close to $5,900 million at the beginning of 1850.

Sales and Purchases of Securities Between Canada and All QOther
Countries, by Countries, 1949 and 1950.

(Millions of dollars)

Net Sales (+)

Sales Purchases Net Purchases (-)
1949 1950 1949 1950 1549 1950
mited Kingdom ® 40 ¢ ® %8B S8R0 0PSSO 5:& 5.& 18@0 27801 ‘1008 - 22.8
United S‘tates ®stecects tec oo 225.7 546 0 209a7 29003 "1600 +255 07
Other Countries Ce6p 0000600000 405 1307 302 Bod + 1.3 + 504
Total, All Countries escsccoscos 235 .4 565,0 | 228.9 |326.6 + 6,5 +238.4
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Sales and Purchases of Securities Between Canada and All Other
Countries, by Nat ' nality of Security, 1949 - 1950.

(Millions of Dollars)

Net Sales (+)
Sales Purchases |Net Purchases (=)
1949 1950 1949 1650 1949 1350
Canadian Bonds sceoccoocscoocsaesces 94,7 | 308.8 80.5 87.9 + 14,9 | *218.7
Canadia.n stOCkS Gop eenNo0eo 00880 taw 6304 13707 77a4 15500 - 1400 - 17-3
Total - Specified Canadian
Securitios cceceocescs 158.3 448,09 1568.6 246.2 - 0.3 | +201,.8
mspecified BOIldS ® 6B 09 Sg s s P R 0O 906 703 1134 8¢7 - 1'4 - 205
United States Bonds ©"0sssssecesaca 1794 2101 2301 1701 - 507 C A 4‘00
[Inited States Stocks acevecoeees oo 4601 7908 3108 4409 + 14‘03 G 3409
Total - United States Securitiss . 63.5 101.1 54,9 62..0 + 8.6 |+ 39.1
Total - A.ll Securities cesasasaeaes 23504 1 56500 228'9 32606 & 6.5 "'23804
1l
jas

Transactions with the United Kingdom

The rise in the volume of repurchases from the United Kingdom which
started in the months following the revaluation of currencies in September 1949
continued to be a feature of trade with the United Kingdom during 1950. Throughout
the period net repurchases of Canadian stocks have constituted the largest part of
these transactions. These net repurchases of stock amounted to $<0.6 million during
the year out of purchases of all outstanding securities from the United Kingdom of
$22.8 million. As these transactions in outstanding securities between Canada and
the United Kingdom were comparatively small in relation to the remaining value of
Canadian securities held in the United Kingdom, only minor changes in those holdings
have occurred.

Trade in December 1950

In December transactions in outstanding securities between Canada and
the United States were close to equilibrium in contrast to preceding months. While
there was a small balance of sales of Canadian securities, this was largely offset
by a slight balance of purchases of United States securities.

Security Prices and Forelgn Exchange

A fsature of trends in security prices was the rise in the prices of
common stocks in both Canada and the United States. While these rose in the earlier
months of the year the largest rise occurred in the latter half of the year follow-
ing a temporary falling off in prices after the outbreak of the hostilities in Korea.
The rise in prices continued from August reaching new peaks at the close of the year.
Bond prices in Canada and the United States and gold stocks showed an opposite trend
to that followed by most common stocks. Gold stocks declined in the last half of the
year. Canadian Government long term bond prices were comparatively firm until Septem-
ter. After that they declined significantly ending the year about 2%—points lower
than at the beginning. United States Government bond prices also declined but the
decline oecurred throughout the year. In contrast to these trends the prices of the
representative United Kingdom bonds shown in Table 4 rose appreciably during the year.

The exchange rate for the Canadian dollar was also, of course, a signifi-
cant factor in capital movements during 1950. The official rate for the U.S. dollar
in Canada was $1.10 until the adoption of the floating rate for the Canadian dollar
at the beginning of October, a policy which was introduced as a deterrent to the
heavy inflow of capital in the preceding months. The unofficial quotations for the
Canadien dollar in New York were close to the official rate during the period of heavy

capital inflow. Following the adoption of a floating rate the Canadian exchange rate
fluctuated within a comparatively narrow margin. Market quotations for the U.S. dollar

in Canada averaged $1.0534 in October, $1.C403 in November and §$1.C531 in December.



SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND QTHER CQUNTRIES
(Millions of dollars)

Table 1
Total Transactions United States United Kingdom Qther Countries

Yous Haa Mensh Pur- Net Pur= Net Pur- Net Pur- Net

Sales | chases| Sales +| Sales | chases| Sales + | Salas | chases | Sales + | Sales | chases | Sales +

to from Purcho.=-| to from Purch.- | to from Purche.- | to from Purch.-
1948
Total (12 mosSe) o] 217.6 | 286.3 | = 17.7 207.4 | 225.1 - 17,7 500 6ed - 1.4 5.2 4.0 2 5t
December ococsosccaeo 17,7 18,3 - 006 16.4 1766 - 1.2 0.3 0.4 - 0.1 0.9 0.3 + 006
1949
Total (12 mose.) | 235.4| 228.9 + 6.5 225,77 | 209.7 + 16,0 5.2 16,0 ~10.8 4,5 302 o s
January oooes0e0n 1804 18,0 + 0.4 17.8 17,3 + 065 Oecl 063 - 0.2 0.4 0.4 0,0
February 0ssesceo 11.4 12.6 - 1.2 10.6 11.9 - 1.3 OR2 0o2 0.0 0.6 065 + 0.1
March secoscccese 14.6 13.8 + 0,8 14.1 1390 + 1.0 0.1 063 - 0.2 0.4 0.4 0.0
April ceoecacasse| 2led 1 &2 + 4,2 2009 16.6 + 309 Oo4 0.3 + 0.1 0.5 0e3 + 0,2
MBY cececcscccese 14.6 14.8 - 0.2 14,0 14.4 - 0.4 0.2 0.3 - 0.1 0.3 0.2 + 0.1
June ececcssssssco 36607 42.5 - 5.8 3602 41.4 - 5.2 003 0.7 - 04 0.2 C.4 - 0.2
July Seo0® 00000000 10.9 10,0 + 0.9 10.3 9.5 + 0,8 003 0.3 0.0 0.3 0.2 L A0)
August ceo008200008 1306 14.2 - 0.6 1301 1509 - 0.8 0,3 0.2 0.1 002 0.o0; + 0.2
September ecoece0 2146 25,0 = Sod 21.1 2063 + 0,8 0.2 4,5 - 4,3 063 0.2 + 0.1 ¢
Qctober cecocesseo 25.1 21.3 ) 568 22,1 16.6 + 5,5 207 4.5 - 1.8 OS5 0.2 + 0Ol
November ecocesas 23.0 16,8 + 32 22,1 17.0 +5 Dok 0,2 2.6 - 2s4 007 0.2 + 005
December ccscscsoe 4.1 19,8 + 4.5 2l 0 17.6 ++ 3611 0.1 1.7 - 1.6 0.3 002 + 0,1
1950 |
Total (12 mose) o 565.0| 32646 +238.4 546,0 | 29063 | +265.7 503 2801 -22.8 13.7 8e3 + 5.4
January oserdeo00 20,9 19,0 + 1.9 19,9 16.4 + 300 0.4 203 - 1.9 06 0.2 + 0.4
February eeococssso 17.6 1863 - 007 15.9 15.6. | *+ 0.3 0.8 263 - 1.5 009 0.5 + 0.4
Harch G00Q@8 0003000 2943 2508l + 402 2802 2206 + 506 005 201 - 106 007 004 + 003
April 0000 e8000200 21,0 21.9 - 009 20,1 19.4 + Qo7 0.1 202 - 2.1 0.8 063 + 0,5
May 9000000200000 25.9 2401 + 108 2406 2101 + 305 004 2.4 =) 200 008 006 $ 2 002
June coososcecooocco 3404 S$1lod +* 3.0 33.5 247 ok + 604 0e2 3¢9 - 307 0.7 005 ¥ 002
July coooosesoeso 27.9 7.7 4+ 10,2 26.3 16.2 + 10,6 0.3 1.1 - 008 0.8 0.4 + 0.4
August 0002800000 T3a3 19.4 + 53,9 72,0 17.9 + 54,1 0ol 1.0 - 0e9 Qo] 05 + 0.6
September cssccoe| 17544 29,5 +145.9 173.2 2601 +147.1 005 29 - 2.4 1,7 0.5 + 1.2
October eccssocaco 637 46.4 E 1 U/ P8k €0.6 40.2 + 20.4 0.8 5.0 - 4,2 203 1.2 P
November sssoescos 40,0 5606 + 3.4 37.8 34.1 + 3.5 0.5 1.8 - 1.3 1ok 0.7 + 1.2
December sescesco 35,7 373 - 1.6 33.6 3346 0.0 0.7 1l.2 - 065 l.4 204 - 1.0

N.B. As sbove figures are rounded, totals do not necessarily equal the sum of their component parts.



SALES AND PURCHASES QF SECURITIES BETWEEN CANADA AND CTHER CGUNTRIES

1933 - 1960

Table IA (fillions of dollars)
Total Transactions United States United Kingdom Other Countries
Year Net Pur- Net Pur- Net Pur= Net
Sales | Pur- Sales + |Sales | chases| Sales +| Sales | chases| Sales + | Sales | chases | Sales +
chases | Purche- to f'rom Purcho.-| to from Purche-~ to from Purch .-
1933 sesc000c0ecoco 28807 | 23767 | # 510 20557 | 202.9 | + 2.8 80.8 | 27¢6 | + 302 263 Te2 - 4.9
1934 cecococoesca 321.2| 312,3 | + 8.9 [215.9 | 28402 | = 68.3 | 102.1 | 2348 | + 7843 301 4,3 - 1.2
1935 cc000000000 30108 | 25048 | + 51,0 |[268s2 | 200,7 | * 674D 31,0 | 44,1 | - 13,1 205 5.9 - 3.4
1936 ec¢c0000se0s0 422,65 | 41407 | + T8 [338el | 346.6 | ~ 8.5 Tlo8 | 5967 | + 1241 | 126 804 + 4.2
13937 ec00s000seen 50606 | 6114 | = 408 [37604 | 412:,7 | = 3605 105.7 | 8546 | *+ 20.1 | 24.5 | 13,1 +11.4
1938 ecsecaessco 36902 | 340,3 | + 28,9 [283.5 | 261.3 | + 22.2 5201 | 64.3 | - 12.2 | 33.6 14,7 +18,9
1939 coccocooseo 311.0 | 23849 | + 72.1 [247.9 | 180,56 | + 57.4 3263 | 3T7e8 | = 5.5 [ 30,8 | 10.6 +20,2
1940 cscescsscos 123.9| 95.1 | + 28,8 [113.8 | 83,4 , + 30.4 740 906 | = 266 360 260 P -
1941 cocococooocoe 108.3 | 7503 | + 33.0 |[104.8 | 68.6 | + 36.2 1.8 4,9 | - 3.1 1.8 1.9 - 0el 1
1942 eccsscossce 167.0 | 61le5 | +105.5 165.1 | 56,0 | +101G.1 0e1 4.3 | - 4.2 1.8 1.2 + 0.6
1943 cccecseessn 2679 | 9507 | +172.2 [264.0 | 83.1 | +180.9 Ood | 107 | = 106 3,8 1.9 +1 1159
1944 cc0sceenase 213.0 | 116.0 | + 97.0 (20643 | 9344 | +112.9 Uob 19.2 | = 18.7 6.1 343 + 2.8
1945 ccscecceneo 386.4 | 195.4 | +191.0 [380.1 | 1680 | +222.1 Osd ! 339 | = 3345 5.9 365 + 2.4
1946 cecocecsscas 415.8 | 281.2 | +134.6 |405.,0 | 234.8 | +17002 4,2 | 39.6 | - 35.4 BeS 607 - 0.2
1347 ccscescasno 193.8 | 211.8 | = 18,0 [182.3 | 192.8 | - 10.5 4,2 13.4 | = 9.2 73 506 + 1.7
1948 cccscecasse 21746 | 23545 | = 1749 [207.4 | 22542 | - 1748 4.9 6ed | = 1leb 5.3 3.9 + 1.4
1949 ¢ccccoscssn 23544 | 2289 | + 64D [ 225.7 | 209,7 | + 16.0 5.2 13.0 | - 10,8 4.5 362 + 1.3
1950 eecccsecees 565.0 | 32606 | +238.4 154640 | 290.3 | +255.7 5.3 | 286l | = 2248 | 1367 863 + 5.4




ANALYSIS QF TRADE IN SECURITIES BETWEIN CANADA AND QTHER CQUNTRIES, DECEMBER 19850

(Thousends of doliexs)

Table 2
United States United Kingdom | Other Countries
Total Total Sales | Purchases | Sales | Purchases | Sales | Purchases
Sales Purcheases | to from to from to from
Bonds and 59bentur93, Total ccoocoeesoccoo 159494 15’215 159145 149613 345 408 4 194
Ca-nadian New Issues 9090000000000 00DROOR 286 - 286 — o= 3 - -
Canadian Qutstending Issues
Dominion ecssssococecoccocecoscoocococceccae 69062 8,166 6,068 7,969 - 4 4 163
Provincial essecceecoccceccooonovcooncoe 241 216 241 69 - 147 - -
llunicipal 02800000000008000D000000000Q 22 128 22 28 - 100 - -
Guaranteed by the Dominion sscescocccoe 141 6 141 6 - - - -
Railway, OLhEr ceeesnvscsssscesosesrssso 405 92 405 92 - - - -
Other Corporations eeeesceccccocoocoeses 4,989 4,346 4,989 4,318 - 27 - b L
United States New Issues
Govermment ocs.ssccccsecaesecoscoceccose - 14 - 14 - - - -
Other eseescssosscosasesscasscesceancase = 2 @ 2 - - - -
United States Gutstanding Issues
GovernmeInt ocsosecssevecscessssssonssce 19963 132§3 13963 1’293 - . - =i
Other cssesssvosocccocoscacossasccccoconos 207 87 207 87 - - - -
United Kingdom New Issues "
Govermment occssocoessvcecoccoeccesecscooe - 1 - - - il - =
Other eeseesscesssesccssscossssccsscson - - - - - - - -
United Kingdom Outstanding Issues
GovermeIlt cs000000000e00000ecc0000ec0 308 114 - - 308 114 - -
Qther ceceescocaecoascococoeccocceessccscose 19 15 - - 19 156 - -
Cther Countries New Issues sossesceeccsne - - - - - - - -
Gther Countries (Qutstanding Issues cosao 92 56 74 56 18 - - -
Unspecified Bonds and Debentures ocessocoo 759 679 759 679 - - - -
Common & Preference Stocks
Canadifn esscccccocseccoseecoosscaecscoo 149115 15.130 123482 129108 236 840 1‘398 29181
United States ecceessecssecocscssscses 4.314 5,395 4.312 5.395 2 - - -
United Kingdom 0000000000080 P00GAIETON 360 - 203 = 157 = - -
Other Countries ocsccsescoccecccecoscocss 73 63 68 63 5 - - -
Short-Term Securities (1 yr. or less) .o 1,197 1,345 1,197 1,345 - - - -
Cther Securities
Canadian 0020 2SS PP ECOIERBIYPADQRS0 OGS 173 107 173 107 - - - -
United States sscsecssescossssscccccas = = - - - - = -
United Kingdom ©0000000308000000000C00 = - - - - - - =
Other COuntrieS 6200320000080 000300000 3 - Cd = - - - -
TORLE 55 Saisos » oo auss sToliaio filcas olssh sl 1+ T, THES I¥ Slistkant 1| SBRSIBON | 30,007 745 1,248 1,302 | 2,315

N.E- As above figures are rounded, totals do not necessarily equal the sum of t

heir component partse.



ANALYSIS OF TRADE IN SECURITIES BETWEEN CANADA AND OTHER COUNTRIES, TWELVE MONTHS ENDING DECEMBER 1950

(Thousaends of dollars)

Table 2A
United States United Kingdom Qther Countries
Total Total Sales | Purchases | Smles | Purchases | Sales | Purchases
Sales | Purchases to from to from to from

Bonds and Debentures, Total ececoccccoeoo | 337,690 115,405 352,971 108,661 3,001 5,417 1,719 1,328
Cansdian New I188U6S ooooonoooocesosossoon 3,340 - 2,637 - 607 - 95 -
Canadian Outstanding Issues

Dominion csoocconocaonocooocoocoonccovoo 2319860 569638 230,712 559680 378 | 181 770 776

Provincial ceeoccocoosccocoococsocooooaono 160987 29518 16,733 19004 183 19429 7710 88

Municipal $0600000000000000000C0C000CO 19743 19547 13600 282 143 19259 - 5

Guaranteed by the Dominion sccoccococco 8,224 281 8,204 228 - 32 20 20

Railway, other coscvvcosccocoonococooe 99010 2,044 89909 19701 20 338 81 4

Other Corpora‘bions ©CNDOBOOOND0V00O0V00 359483 249920 339771 259362 19032 19125 682 434
United States New Issues

Government cesococcoscoesocococococecoooooo - 19296 - 19296 o - - -

Other cocococesvsovoococoovovaonooosoooovoes - 226 e 226 - - - -
United States Qutstanding Issues

Government scevcovo0sc0o0c0o00000seccomssa 16,459 149027 169459 149027 - - = -

Other 9000008 E0000QRO02000CR000CO000D0OBCG O 4,679 19539 4,679 19539 - - = o
United Kingdom New Issues

Government cescocoscocsooccococecononsose - 10 = - - 10 - -

Other cossssosensoosccoscoossnoccncoe - L ] - - - - -
United Kingdom Qutstanding Issues

Govermment aosecoococccss00000006000000 562 193 2 10 560 183 - =

Other cocoocoscovecscocvseascosnovooaonoo 70 40 15 - 656 40 = =
Qther Countries New IsS8uU€5 cocovoccocoocoe - S7 - 37 - 20 - =
Other Countries Qutstanding Issues ccos 2,010 1,355 1,987 5565 23 800 - 1
Unspecifieé¢ Bonds and Debentures cooesoe 7,263 8,71% 7,263 8,711 - - - -
Common & Preference Stocks

CanadiBn ocoocoescvovosscocaesocococcon 1379677 154.971 123’849 1259461 2,005 229624 11,823 6,885

United States sseccoccesocccceococconocs 79,811 44,923 79,6006 44,883 145 - 60 40

United Kingdom ©000000600000800000600 609 210 339 206 170 4 - -

Qther Countries sccossessossoscoseesnssc 220 88 109 67 18 14 93 7
Short-Term Securities (1 yr. or less) . 5,240 7,741 5,240 7,741 - - - -
Other Securities

CanadiBn sess22ses0300ec0s000s000000000 39670 3’280 3,670 3,280 = = = -

United States sssoovoccocsoocococsoocoe 147 - 147 - H ol e =

United Kingdom 200900000200 00000000200 = = - o =i - - F

Qther Countries oscssuscconovovececsco 26 }O 26 - - 9 - 1
PEIMTE o oo itin 806 o boaieale 51800 o sin s 3is a0 sresialinal SEREIGHD 32¢,628 545,956 290,299 S8 28,068 13,690 8,261

equal the sum of thelr component parts.

N_B. Ls above figures are rounded, Totals do not necessarily



ANALYSIS (F TRADE IN D@!INION GOVERNMENT BONDS LETWEEN CANADA AND QTHER CQUNTRIES

Table 2B TWELVE MONTHS ENDING DECEMBER, 1950 (Thousands of Dollars)
United States United Kingdom Uther Countries
Month Total Total Sales ‘Purcheses Sales Purchases Sales Purchases
Sales Purchases to from to from to from
January 0cese0seenn000%0 832 3,530 809 35515 2 3 2 12
Febmary ®evs00es0000 e 1,00() 19449 944 1,385 80 L7 6 47
March ceccocosccsencocoscos 13277 2,822 1,250 2’797 26 g il 14
April @00 e00300090000000 1,560 1,529 19445 1,470 2 3 113 55
May coeesecoosascsnonco 2,443 2,743 2,374 2,628 5 30 64 86
JUN® scescesocoscncesoo 23995 2,31] 29968 2,263 - 23 27 25
July 9006908000000 B0880 53592 19639 5,590 19627 i 7 il i
August ©200000069#00000060 45,999 29570 459944 2.552 5 i1 80 157
September 5000200000008 1289041 69402 1279748 63227 82 51 210 123
Qctober scocoeocscesceococs 26,489 159630 26,167 15,460 o5 10 267 160
November ocsco0o0cacscccoo 9,670 70847 9,415 75787 131 25 24 35
Decenber ocsocesssceoccccoo 69062 89166 6.058 79969 - 4 4 193
Total = 12 months cceoo 231,860 56,638 230,712 565,680 378 181 770 7786
]
ANALYSIS GF TRADE IN TOTAL CANADIAN BONDS AND DEBENTURES (EXCLUSIVE QF UNSPECIFIED o

BONDS AND DEBENTURES) BETWEEN CANADA AND OTHER CQUNTRIES

Table 2C TWELVE MONTHS ENDING DECEMBER, 1950 (Thousands of Dollars)
United States United Kingdom Other Countries
Month Total Total Sales Purchases Sales Purchases Sales Purchases
Sales Purchases to f rom to from to from
January ®#200009200000000 40982 59491 49743 59063 145 318 g5 110
February ®00009000600800 59512 39759 43957 39444 392 147 203 169
March ocoesesoacecoosancoo 89317 69407 79929 59760 332 546 586 102
April cccoeocococossoccccuce 4,878 3,027 4,752 2,783 /2 218 124 56
BRI 5 & &3 B dhaiwisth 0.0-0 6,061 5,083 5,711 4,536 281 463 69 85
June soocoocooc0o00a0a00nno 119284 5,520 11,180 4,931 62 353 42 35
July ocoooccscscnescacan 3,084 3,877 8,687 35535 220 197 177 145
August 0000200000008 000 529842 3,873 52,658 3.780 10 56 175 36
September cssvsco0svonoo 143,696 8,241 143,131 75807 265 3C2 300 132
S8  500300320320000 33,374 18,021 32,482 16,828 481 410 22
Ewi’iﬁ: 14,471 11,895 14,194 11,339 213 313 64 5112
Decembey ocseascoococcoesco 12,146 129954 129142 12’482 - .278 4 1 04
Total = 12 months seeso 306,647 87,948 302,566 82,257 2,363 | 4,564 15ELS 1. 327

NeBe.

As above figures are

rounded totals do not necessarily equal the sum of their component parts.



ANALYSIS OF TRADE IN CANADIAN CMMON AND PREFERENCE STOCKS BETWEEN CANADA AND OTHER CUGUNTRIBES

= o1 ~

Table 2D TWELVE LONTHS ENDING DECEBBER, 1950 (Thousends of Dollars)
United States United Kingdom T Cther Countries

Total Total Sales Purchases Sales Purchases Sales Purchases

Sales Purchases to from to from to from
ety 5 555 s tagmise 7,591 8,017 7,010 5,947 4 1,945 507 126
February coescase000asa 7’185 100686 5,979 8.357 463 2.028 743 501
March «.cecevsccascosss 9,097 9,443 8,329 7.711 169 1,422 599 310
April cececosccceacesce 8,215 12,762 7 9553 177 100 1,778 562 266
MBY cecescoccsssseecccesn 9,998 11,185 9,150 8,715 108 1,882 761 558
JUNG eseesscsccssscocsee 12,349 18,024 11,547 14,116 124 3,470 678 437
July cee00ePsR0OsERC 0 9,251 90456 8,591 8.342 76 828 583 286
August 9800000000000 88 11.384 109338 10,333 9’037 152 880 919 422
September ceeccssscacss 17,894 16,048 16,299 13,108 236 2,086 1,859 354
Qctobser cccesssecsssess 16,666 18,917 14,558 14,082 226 3,865 1,882 970
November sceessassccocons 15,9351 14,995 12,038 135,221 61 1, 100 1,832 674
December sscsscosceccas 14,115 15,130 12,482 12,108 236 840 1,398 2,181
Total = 12 months esce.e 137,677 154,971 123,849 125,461 2,005 22,624 11,823 6,885

ANALYSIS OF TRADE IN UNITED STATES CQAMON AND PREFERENCE STCCKS EETWEEN CANADA AND CTHER COUNTRIES
Table ZE TWELVE MONTHS ENDING DBCEMBER, 1950 (Thousands of Dollars)
United States United Kingdom Other Countries

Totel Total Sales Purchases Sales Purchases Sales Purcheses

Sales Purchases to from to from to from
JENUAIY eceeevcscocrcsss 6,494 3,257 6,359 &,1287 136 - - -
PORTULTY escesesscsssce 5,837 2,221 3,897 29 L7 - - - 4
March crseccescecsacase 6.855 35409 6,855 3,409 - - - -
April er00000s0000a00e0 5.911 4.056 5’911 4.056 - - L <
May 000800 s0 00000 0an0s e 6'817 4,910 6.815 4.910 = C bl =
JUNE csvscccssssssccnes 6,715 4,511 6.715 43511 > - - -
July *c0ss000000000a000 e 7,243 2,874 7 o12di6 2.863 = = 27 11
August 0000030000000 0¢0 5,555 2.873 5,524 2,849 - L] 31 24
September s0v®ocseca0000® 105053 2,576 10.045 2’576 8 - - -
October scocesccesosnsas 7.458 3,260 7,437 3.260 = = 1 -
November cecceccssecose 8,519 5.581 8.518 5.580 - - - 1
December eeceecsvasonses 4,514 5,595 4,312 5‘395 2 = - -
Total = 12 months c¢secoe 79,811 44,923 | 79,600 44,883 145 - 60 40

N+B.

As above figures are rounded, totals do not necessarily equal the sum of their component partse
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Table 2F. ANALYSIS OF TRADE IN CANADIAN SECURITIES BETWEEN CANADA AND OTHER COUNTRIES,

BY GROUPS OF SECURITIES, 1938 - 1940 AND 1943 - 1960

(Millions of dollars)

1938 1939 1940 1943 1344 1946 1946 1947 1948 1949 1950
Cenadian New Issues -
S81l68 cssecsesecssscsases 6.4 10.4 1.2 2.0 4.8 4.1 2.3 3e3
PurchBf 868 eccececcsccccscne = - - S o o - -
NOt ccesscccccacscaccncne + 6.4 +10,4 + 1.2 ¢ 2,0 + 4,8 ¢+ 4,1 + 2.3 + 3.3
Dominion Bonds =
S8168 cescosccsreseccceen 31.3 85.9 112.8 147.0 42.3 28,3 48.3 23l.9
Purch8868 scecsccesncaces 17.9 11.9 40,1 46.4 48,4 40.1 49.2 56.6
Not ccecocscocsccsncocnes +13,.4 +54,0 +72.7 410046 « 601 =11e8 = 0.9 +176.3
Provincial Bonds =
S8108 covcccescscssesence 29.0 3849 24.1 11.2 6e3 9.0 8.0 17.0
Purch8ses seeessoceccecee 17.4 4,3 4.7 8e4 9.0 3.6 2.9 2a:6
mt @ecevsensnsrssseenrROe ¢11.6 "3406 ’19.4 J 2.8 - 207 < 5.4 + 5.1 + 14.5
Municipal Bonds =
SB81l688 eececccsccsnssreces Te4d 9,0 8.3 6.9 TeT 4.4 Se7 1.7
Purch8868 sceecsccoccsnse 9.0 6.4 2.8 7.0 6.7 4.1 5¢3 1.6
Noet cccecocevnconsccccncces - 1.6 + 2.6 + 5.6 = 0g8 ¢ 1.0 + 0,3 + 4.4 + 2
Dominion Guarsnteed
Bonds -

58168 ececassance. ceosncse 17.0 36.2 13.6 207 3.1 210 1.6 8.2
Purchfs8es8 esccesscscsescns 10.3 3.8 1.6 2.2 3e3 1.8 2.0 0.3
Nﬁt sescsseeBoROsIOILBRERSS + 6.7 ’31-4 ¢12-1 + 0.5 - 002 o 0.4 — 0.4 + 7.9
Reilwey, Cther Bonds -

S58l68 cececcvencvancsrace 367 3¢9 5.6 1.6 4.5 3ed 3.8 9.0
PurcheB8e8 escceccsveccocss €ed 3.0 T 242 2.8 1.7 3.8 2.0
mt @0 sceerestessssnnnsesn -206 - 0.9 + 4.4 = 0.6 + 1-7 + 104 - + 7.0
Cther Corporstion

Bonds -
SB1l68 ¢scvescccrssccccrvee 22.9 12.5 22.9 44.6 19.4 7.4 21.0 35.6
Purch88e8 cesceccsccsccee 17.8 4.4 8.5 16.5 Te6 8.8 17.4 2409
Net s secasrresscsstrtere + 5.1 S 8'1 *1404 + 28.1 "'11.8 = 104 o 3.6 + 10.6
Unspecified Bonds and
Debentures -
S8168 cevesevcsscscsccane 6.7 8¢5 65 4.1 ikl 9.3 9.6 Ted
Purchf8 868 cesevesecsscene 5.7 6.6 37 1.9 13.2 13.5 11l.4 8.7
Net eccecvessvesnccsscncne + 1.0 + 1.9 + 28 ¢+ 242 = bHeb = 4,2 = 1.8 - 1.4
Common end Preference
Stocks -

S81608 ecceescesconevcenese 78.0 25,1 90.8 102.,1 49,0 89,1 63.4 137.,7
Purch@8es seeccevcacscees 66.0 24,2 8l.4 119.8 £€7.4 891 77.4 166.0
Net sescsesssstsstsnssave s #12.0 * 0.9 & 9.‘ - 17.7 -1804 -~ -14-0 Al 17.3
Short-Term Securities -

S8168 sesccccacessesansss 0.6 0.3 = (1) 0.1 0.2 2.0 6.2
PUrchases scececcccccsces (1) 0.1 0,1 0.3 0.1 0.8 Zetls Xl
Net ®ectsvesoesvesssnssens® — 0.4 + 0.6 * 0¢ — 0.1 - 0.3 - o 006 - 0.7 —] 2-5
Other Securities =

88168 sccescesccnsscccses O.1 Ol1 (1) (1) O.1 0.2 0.3 3e7
Purche8es8 seseesccescccce (1) (1) = 0.1 (1) 0.4 0.6 3.3
NBIL I EYelaleiala ofalea/olere 'sileinle Hatall 4 Qi +] Qe X + 01 #(1) ¢ 0.1 # 04l =~ 042 = 0.3 ¢+ 0.4

(1) Less thean $60,000,



SALES AND PURCHASES QF SECURITIES BETWELN CANADA AND UTHER COQUNTRIES
BY NATIQNALITY AND CLASS QF SECURITY

SWMMARY TABLE, DECEMBER 1950

(Thousands of dollars)

Table 3
United States United Kingdom Other Countries
Total Total Sales Purcheses | Sales | Purcheses | Sales | Purcheses
Sales Purchases to from to from 1o from
Canadian Securities, Total ococococoococe 26,434 28,191 24,797 24,697 236 L L] 1,402 2,375
Bonds and Debentures seoccooccocoscescoos 12,146 12,954 129142 129482 - 278 4 ‘154
Common and Preference Stocks ceeescos 14,115 15,130 12, 482 12,108 236 840 1,398 2,181
O‘bher Securities 090000 CO00O000ESQOQOBS S 173 107 173 07 - - - -
United States Securities, Total essecocse 6,484 6,791 6,482 6,791 2 - - -
Bonds and Debentures :occccecccccocccos 2,170 1.596 2.170 1.396 - - - -
Common and Preference Stocks c.occooo 4,31 5,395 4,312 5,395 2 - - -
Other Securities 2O0P00PV0000CD00CQO00 - - - - - - - -
United Kingdom Securities, Total esccceo 687 130 203 - 484 130 - -
Bonds end Debentures ©9000000000000CO 327 130 - - 327 130 - - .
Common end Freference Stocks cccceooo 360 - 203 - 157 - - -
Other Securi$ie@s ecoococcscocccocecsoescs —i - - - - - - -
Qther Countries Securities, Total ccocooe 165 116 142 11§ 23 - - -
Bonds snd Debentures cecoccocceeccoocoee 92 S6 74 56 18 = - -
Common and Preference Stocks cccecces 73 63 68 63 5 - - -
R r TSR o B THIEIS s o'c 8.0 60 0 oxefo 0 00 6 Blo = - - - - - - -
Short-Term Securities (1 yre or less) . 1,187 1,345 1,197 1,345 - - - -
Unspecified Bonds end Cebentures «.s..co 788 679 759 679 - - - -
ROV vo's! 5% oroicherarsierelera)s e ein s o uis | SHororsioisin .0 35,726l 37,266 33,580 38,631 745 1,248 1,402 2,375

N.B.

As above figures are rounded, totals do not necessarily equal the sum of their

component parts.



SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND QTHER COQUNTRIES
BY NATIQNALITY AND CLASS QF SECURITY
FOR THE TWELVE #ONTHS ENDING DECEMBER, 1950
(Thousands of dollars)

Teble SA
United States United Kingdom Qther Countries
Total Total Sales Purchases | Seles |Purchases | Sales Purchases
Sales Purchases to f'rom to f'rom to f'rom
Cenadian Securities, Totel eeccccoeco| 447,994 246,159 430,085 210,998 4,368 26,988 13,542 8,212
Bonds and Desbentures occcecocococcacoo] 006,647 87,948 302,566 82,2567 2,363 4,364 1,719 X327
Common and Preference Stocks sccocoel 137,677 154,971 123,849 125,461 2,005 22,624 11,823 6,885
Other Securities $8600€6006000000085000 3,670 39280 59670 3'280 ) — - =
United Stath_Securities, Total seceef 101,096 62,011 100,890 61,971 145 - ; 60 40
Bonds and Debentureseeccececsscoccscose 21,138 179088 219138 179088 = o] - )
Common end Preference Stocks ececso] 79,811 44,923 79,6056 44,883 145 - 80 | 40
Other Securities scsessecsscessscso 147 - 147 - — - - -
United Kingdom Securities, Total ... 1,141 4563 356 a6 785 237 - - ;
Bonds and Debentures ©0000980C0 80660 632 243 17 10 615 } 233 - - [
Commcn and Preference Stocks sceceo 609 210 339 208 170 4 - - '
Other Securities @09 sePCANROIELISEBEOSD - - - - - - - -
Other Countries Securities, Total ... 2,256 1,510 2,122 659 41 843 93 9
Bonds and Debentures sececoccceccos 2.010 1,412 1,987 592 23 820 - it
Common and Preference Stocks cecoss 220 88 109 67 18 14 93 7
Other Securities asseccvcsecoseeseccs 26 10 26 - - 9 - )l
Short-Term Securities(l yr. or less). 5,240 Ta741 05240 Ts741 - - - =
Unspecified Bonds and Debentures ... 7,263 8,714 75263 8,714 - - - -
TOTAL oseccescesceccsosssvsscssesscans 064,990 326,628 545,956 290,299 6,339 28,068 13,695 8,261
I | |

No.Be As above figures are rounded, totals do not necessarily equal the sum of their component parts.



SALES AND PURCHASES QF

CANADIAN SECURITIES BETWEEN CANADA AND QTHER CQUNTRIES,

(Millions of dollars)

1941 - 1950

Table 3B

| Total Canadian Securities | Canadian Bonds Canadian Stoocks Other Canadian Securities

! Net ’ T Net Net Net
Year Seles |Purcheses | Sales + |Sales | Purcheses |Sales + | Sales |Purchases |Sales + | Sales |Purchases |Sales +
Purche=- Purche- Purche- Purche~

1941 .o T4.2 5843 + 15.9 | 59.5 41.8 + 1767 14.4 16.2 - 1.8 0e3 Oe3 -
1942 ,, | 143.6 4842 + 95.4 [132.3 36.6 + 95,7 10.9 11.2 - 0.3 0.4 0.4 -
1943 .. | 2009.7 6446 + 145.1 |184.5 40.4 + 144.1 25.1 24,2 + 0,9 Oel (1) + 0.1
1944 .. | 158.6 83.2 + 76.4 |124.0 41.3 * BBsT |- d.B 41.8 - 746 (1) (1) -
1945 .o | 2859 144.0 + 141.9 |195.1 6246 + 132.5 | 90.8 8l.4 +. 684 (1) - + (1)
1946 .. | 322.2 20501 + 117.1 (22060 85.1 + 134,9 [ 102,.1 119.8 - 177 (1) Oel - 0ol
1947 .. | 144.8 158.5 - 13.7 9547 9l.1 + 4.6 | 49.0 67 o4 - 18.4 Oel (1) + 0.1
1948 .o | 157.2 163.3 - 6.1 687.9 | 7857 - 5.8 89,1 89.1 - 0.2 0.4 - 0.2
1949 .. | 168.0 169.9 - 1.9 {104.3 91.9 + 12.4 | 6%.4 774 - 14,0 0.3 Oe6 - 063
1950 .. | 455.3 254.9 + 200.4 {313.9 9647 + 207 .2 | 138 «7 155,.0 - 17.3 37 318 + 0.4
Total Canadien Securities and Cenadien Bonds include Unspecified Bonds and Debentures.

(1) Less than $50,000, L
SAIES AND PURCHASES OF UNITED STATES SECURITIES BETWEEN CANADA AND OTHER CQUNTRIBS, 1541 - 1850. -
Table 3C (Millions of dollars) !
United States United States
Total Securities Government Bonds Qther Bonds United States Stocks
| Net ’ Net Net Net
Year Sales |Purchases | Sales + |Sales :Purchases |Sules + |Sales |Purchases |[Sales + | Seles |Purchases Sales +
Purche- Purche- Purche.=- Purche=
1941 .. 31.2 14.4 + 1608 307 249 + 0.8 | 4.1 23 + 1.8 23.4 9.2 + 14,2
1942 .. 21.0 1l.1 + 9.9 352 1.5 + 1.7 2.7 2.4 + 0,3 14.6 6.9 ST
1943 .. 54,0 29.3 + 24,7 565 5.8 - 003 507 4.0 + 1.7 42,8 19.5 + 23.3
1944 .. 4944 3le4 + 18,0 5e3 7e6 - 243 6e2 3e4 + 2.8 3748 2063 + 17.5
1945 o | 9609 48.9 + 48.0 504 507 CJ 003 8.5 3.7 + 4‘8 83.0 39.4 + 43;6
1946 <. 89,5 71.9 + 17.6 6.0 1343 - T3 60 246 + 3.4 76.4 55.0 + 21l.4
1947 .. 43,9 49,1 - 5¢2 9e3 12.1 - 248 3.9 3.8 + Oel 3067 33e2 - 246
1948 .o | 56.9 68,8 - 1169 [13.7 I7.1 - 3.4 | 4.8 362 + 1.6 3843 4846 - 10.3
1949 .. 63.5 54.9 + 8.6 |14.4 21l.1 - 6e7 209 2¢1 + 0.8 46.1 3l.8 + 14.3
1650 «o¢ | 10151 62.0 + 39.1 (1665 15,3 + le2 4.7 1.8 + 29 798 44,9 + 34.9

Total United States Securities include small amounts of

Other United States Securitiese



T

QUOTATIONS AND YIELDS FOR DIMESTIC GOVERMMENT BONDS

IN CANADA, THE UNITED KINGDGM AND UNITED STATES

Table 4
Canada United Kingdom United States
U.S. Treasury
3% due 3% due 2 1/2% due
Sept. 1, 1961-66 April 15, 19569-69 | Dec. 15, 1963-68
Price Yield Price Yield Price | Yield
1948
“TJONUALY eevevencenceses | 102,25 | 2.80 100.92 | 2490 igiion] T 2.4p
February eeo0sessessscee 101.86 2483 101.00 2690 101.03 2442
March esescvecosccessscca 100, 27 2+98 101.30 2486 101,10 2.42
April e QP00 PPOBOBODROY 100.37 2.97 99.71 3002 101.16 2.41
May a8 R0ecss0RTRLBBE0O 100,73 2093 100,82 2091 101.46 2.39
JUNE sssscecsscscscoscsae 100.63 2094 100,98 2489 101.569 2438
July sev0e00000000000R0Q 100,72 2.93 101.04 2089 101.10 2.41
August saesnDecPeBOOPPBIOSR 100a43 2096 101984 2.80 101003 2042
September 9osse0n0B8aDeE 100,51 2.95 102,31 2.75 101.03 2.42
Qctober cevesscocesccasn 100,41 2096 102,90 2468 101,03 2442
November secesssssccson 100,656 2094 103.27 2.64 101,15 2.41
Deoember ees s cecesecee 100,75 2093 103.42 2462 101.34 2039
1949
January sese000n0ces000 100.72 2,93 103,656 2460 101.60 2437
February nessensccesvse 100,77 2093 103,58 260 101,92 2+35
March ecessvecooccsssco 100,80 2092 103,54 2.60 102.06 2.30
April 6880008000000 0080 100.88 2491 103,72 2.58 102.07 2033
M&y 0000080000080 000000 100.88 2091 103,50 2.60 102.09 2033
JUNG scsesesscconsccoee 100.88 2691 101,92 2.78 102,27 2¢32
July sessesrossassesaae 101.12 2.89 99.40 3004 103.77 2417
August tevssosneesscodBe 101971 2683 95068 3430 104,09 2017
Sep‘tember eeseoesetsncen 101.96 2.81 96,72 3,23 104,456 2.14
Qotober secssssceccsssc 103,04 2.70 96,18 3627 104.51 2.13
November ececceeccsssce 103.08 2.69 95,11 3.34 104.76 2.11
December seecsscscscons 102.65 2073 97. 17 3,20 104,88 2.10
1960
January essesacresedno 102, 65 2473 95.84 $429 104,80 2410
February sscssosscecose 102,71 2072 96.47 3e2b 104.26 | 2.14
narch B0 E PO O0OCOOE SISO BIDD 102.70 2.72 95.68 3031 103.76 2'18
APril sessccescesasesen 102.39 2475 96,72 3023 103,37 2ol
MAY secc00ecvacessssccns 102,68 2072 97.01 3.21 103. 15 2423
JUNO esssossesccocscssnso 102,565 2473 98.08 3014 102,91 2420
July scsseessnsseen0e0D 102,20 2677 96,72 $5623 102,73 2026
Auguat osevsessc00B0000 O 102,41 275 97,10 3.21 102,69 2426
September s s0000000000 102.88 : 270 98.11 3.14 102.41 2429
October sevesvececssnssce 102.18 277 99,29 3406 102.16 2.31
NOovember sesesscsscssecs 101.21 2487 99.26 3406 101.98 2432
December seceeecesccocoe 100,24 2,97 98,30 312 101,73 2435

“The above prices are the averages of buslness days during each month.
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INDEX NUMBERS QF COMMUN STOCKS PRICES IN CANADA

AND THE UNITED STATES

(1335-1939=100)
Table 5.
CANADA UNITED STATES
(Dominion Bureau of Statistics) (Standard and
Poor's Trade
Im.restors' Mining Stooks Securities)
Price Index
{(Industrials Composite (Tndustrisls
Utilities Gold Mining Railroads and
Banks) Sl Index Utilities)
1941 - December eceecscssces 67.2 52.2 63.2 71.8
1942 - December esececcscecs 71.5 44,7 54.7 T4.7
1943 - December scececscsos 8045 6845 T4.9 9l1.8
1944 - December .ccsccesse 8640 74.4 80.6 104.7
1945 = Decombor scececececes 112.5 104.0 108.2 139.7
1946 = Dacembér ecoseecscsce 106.4 70.9 83.7 125.5
1947 - December cececoecse 106.2 74,48 8646 122.4
1948 -~ Deceomber scescssscos 115,.8 63.0 84.2 119.4
1349
January ceesesscorcs 114.3 69.1 88.9 121.0
February eseveseese | 108.1 68.8 85.9 117.2
March eececcecenses 106 .4 671 82.8 118,0
April 00000600 COs e 106.4 T2e3 86.0 118.,5
May 00000000 O RS 10543 69.4 82.56 1815767
June eecesescssscce 99.6 6645 7849 112.0
July 0eeceseccssces 104.2 70.6 84.9 117.8
August e0ceocececses 108.2 7563 89.6 121.8
September sesesvesse 109.6 7540 89.9 123.8
Qctober esessccssss 114.3 74.9 91.6 127.3
November ec¢ecscecccs 19182 7Te3 95.2 129.1
December ecesccsscececs 117. 9 T4.2 92.4 132.7
1950
January eseecesceco 119.0 75.0 92.8 135.1
February e000000c00 118.3 732 91.3 13647
March scoeccceceoscoe 118.7 7359 91.0 138.8
April sessesssvscae 12569 75.4 9340 141.8
May ¢eveevenvoncnsoe 12807 736 9243 146.9
JUNO scesescsrencee 130,.9 T0e2 90.5 147.7
JUIy 80cceesrncecee 124.3 58,5 80.9 138,.,2
August Ceenceveesco 135.7 61.6 8649 147.2
September scececeses 141.5 62.7 90,0 151.7
ODtOber ecoscsnaces e 145.4 64,0 91,7 15708
November eeecesscco 144.5 6l.1 90 .0 156.1
December sesesecscon 146,35 59.8 88.2 158.4
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