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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES
FEBRUARY 1950

Sales and purchases of securities between Canada and other countries during
February declined from January totals, sales amounting to $17.6 million and pur-
chases to $18.3 million. As a result of February transaztions, a purchase balance
of $0.7 million replaced the sales balance incurred in the previous month, most of
the net purchases arising from transactions in Canadian common and preference stocks.

The total volume of trade for January and February exceeded the volume for
corresponding months last year, sales and purchases amounting to $75.8 million as
compared to $60.4 million for the first two months of last year. Total transactions
during these two months gave rise to a cumulative sales balance of $1.2 million in
contrast to purchase balances of $0.8 million in 1949, and $5.0 million in 1948,
respectively.

Sales and purchases with the United States in February declined from the previous
month, sales amounting to $15.9 million and purchases to $15.6 million, again re-
sulting in a sales balance. Net sales amounted to $0.3 nillion as compared to $3.5
million in January. Common and preference stocks were the principal securities
traded, the excess of sales over vurchases of Canadian bonds and debentures and of
United States stocks offsetting net purchases of Canadlan stocks.

The volume of trade with the United Kingdom in February increased over the
previous month, sales increasing to $0.8 million, while purchases remained unchanged
at $2.3 million, As a result of February transactions, the purchase balance existing
in previous months declined to $1.5 million.

Sales and purchases with other countries increased over the previous month,
again resulting in a sales balance of $0.4 million.

In Table 4, which lists prices and yields of representative government bonds,
small rises are noted in vrices of Canadian and United Kingdom issues, while the
price of the United States Government issue receded from the level prevailling in
the orevious month,

In Table 5, decreases were recorded in prices of Dominion common stocks, while a
slight gain over January was made in the index of United States common stocks.

Statiastics in this bulletin cover transactions reported by investment fimas,
st ock exchanges and other security dealers in Canada., Not included are: new 1ssues
of Canadian securities floated abroad, redemptions of called or matured Canadian
bonde owned abroad, and some transactions by other than the reporting agencies.
Complete statistics regarding Capital movements are included in the annual reports

on the Canadisn Balance of International Paymentg.

Prepared in Balance of Payments Section.
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As above figures are rounded, totals do not necessarily equal the sum of their component parts.
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ANALYSIS OF TRADE IN SECURITIES BETWEEN CANADA AND OTHER COUNTRIES, FEBRUARY, 1950
(Thousands of dollars)

Table 2.
United States United Kingdom Other Countries
Total Total
salde ! Wirchddes] « Bales Purchases | Sales | Purchases | Sales | Purchases
to from to from to from
Bonds and Debentures, Total ....... 6,383 5,333 5,827 4,914 353 251 203 169
Canadian New Issues ............... 187 - 3 - 184 - - -
Canadian Outstanding Issues .......

D07 L (oot I SN N N SN S I 1,000 1,449 944 1,385 50 i\ 6 47

15T @ ST LR EF Rt RN o e 752 72 758 33 - 37 - 2

MR aRl | A N L e reE e s il 80 31 21 - 59 - -

Guaranteed by the Dominion ...... /4 26 97 13 - 13 - -

ReiPlwavay otheir -t <iTl S8 s R T 257 2 257 2 - - - -

Cilier Corponatifonsy L e 5.5 ... 3,188 2,130 2,873 1,990 118 21 197 120
United States New Issues ..........

Goviernrientes . v sl L om0 L - 10 - 10 - - - -

CltTeTNE - (e T o e il [ aa - - - - - - - =
Unlited States Outstanding Issues

(Cigry 7 G0y 7 o ST ettt A T 253 828 253 828 - - -

O O 3 A B R e e A B K e sia & a3 0 284 93 284 93 - - - -t
United Kingdom New Issues ......... «

GlowanprumieryEsers, .. N ey T L = - - - - - -1

ORGSR ) (3% Ty TRERE L AR S - - - - - - -
United Kingdom Outstanding Issues

Governmien " who oWl b b e L il - - 1 - -

(0172) 7Y e T P ST E . - o, L e 1 T RN - - - - - - - -
Other Countries New Issues ..... e - - - - - - - -
Dflincy Beandrlac Substendins Loguss a4 iga 124 30 - 104 - -
Unspecified Bonds and Debentures 199 509 99 509 - - - -
Common and Preference Stocks

Gl ad v ani S s sighs e TS e - P s o . 7,185 10,686 5,979 8,357 463 2,028 743 301

Unditled BSIEEERa . . ... cucreine s ooie sB o b ore 3,897 2522, 3,897 2,217 - - - 4

UndStedt Binagdiom, ..o g oo o fas - - - - - - - -

Other Countries ................. - - - - - - - -
Short-Term Securities (1yr. or lesse) 148 101 148 101 - - - -
Other Securities

Gl a N e . e MR otye e i o ok 5 1l 5 1l - - - -

Uniltedi Staes . .. coos ool ST, L L - - - - - - - -

United Kimpdom® 7.1 0 =820 Taals o - - - - - - - -

(02 F1C)) ol SORE 1a14 7 oo =Y e e P - - - - - - - =
TORMGE | eciigie Bl .o b, oo oo lg LT 17,618 18,342 15,856 15, 590 816 2,279 946 474
N.B. Ag above figures are rounded, totals do not necessarily equal the sum of their component varts.



'ANA,LYSIS OF TRADE IN SECURITIES BETWEEN CANADA AND OTHER COUNTRIES, TWO MORTHS ENDING FEBRUARY, 1950

(Thousands of dollars)

Table 2A.

Total Potal Unit Uni ted Kingdom Other Countries
Seien | Disoidesos Saleg | Purchases| Sales | Purchases| BSales | Purchases
to from to from to from

Bonds and Debentures, Total ....... 12,889 12, 310 12,074 11, 410 498 621 298 280

Canadian New Issues ........ccvcenn 959 - TS - 184 - =

Canadian Outstanding Issues .......

TAGTISEHNON . ... oio o oo afsiare e ouose oo oin e e 1,832 4,979 1 ES 4, 900 71 20 8 59

T Vel 2 1] | T PR 3,670 238 1,547 39 124 165 - 35

AR 02, e S R e BN AN 74 236 74 26 - 209 - i

Guaranteed by the Dominion ..... " 325 43 325 Sil - 16 - -

Rageavrgotiber Lol . .Sl e 309 182 309 177 - 5 - =

Other Corpozatioensg in:...... ... ... 5,324 3,567 4,917 3,334 118 50 290 184
Uni ted States New Issues ..........

Gomemnmenty o s e st a ok, . -~ 15 - 15 - -

CHA Tt o o g § o g L Y R U ey gt S - - - - - - -~
United States Outstanding Issues ..

Governmment .........cci0ineencnenn 922 1,808 922 1,808 - -~ -

Othionllaas el s pmmge .S ek 878 184 678 184 - - -

United Kingdom New Issues ......... '
Glovemament | ..o il S e e e - - - - = - - -
QLTI d e b st A rmey | AL - - - - - - =

United Kingdom Cutstanding Issues ..

BOVEIRIEINE . .. ocheiao s bt e lelefite 11 - - 1 - - -

O TG o, e TR § s—es NEU SRS o 8 - - - - - - - -
Cther Countries New Issues ........ - 5 - 5 - - - -
Other Countries Outstanding Issues . 376 250 376 93 - 156 - 1
Unspecified Bonds and Debentures 398 798 398 798 -~ - - -~
Common and Preference Stocks

BAREAMION. | L =h o oo ol e i aide e s leldiers 14,776 18,703 12,989 14,304 537 3,973 1, 250 427

Fntien SEobe8: 1. . cocinege » oo o« crmolt (50 10,391 5,478 10, 256 5,474 135 - - 4

Updted Kdnadem . ...c0...uv.eimems = - - - - - - -

OB CONTETTES v .cn hilr e cre o s ora B - 4 - 3 - g - -
Short-Term Securities (1 ¥E, or less) 397 603 397 603 - - - -
Other Securities

BTN S Lo s - v o oheis StbLe Tale sxafeTlolee 16 197 16 197 - . =

WUrHSHEAIOMaeR- ... . o . 2 oo Gaos o G E - - - - - - et o

UnHSHeAI S APON . .. 5« o soesiagarorors socaliins = - - - - - - -

ONHENCAMBIIABIE, = . .6 oo « 558 S0 oo P 26 - 26 - - - = <
R e et SR WL Oy 38,475 37,295 35,758 31,991 176 4,595 1,548 ol
N.B.

As above figures are rounded, totals do not necessarily equal the sum of their component parts.




SALES AND PURCHASES CF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES

BY EATIONALITY AND CLASS OF SECURITY
SUMMARY TABLE, FEBRUARY, 1950

(Thousands of dollars)

Table 3.
United States United Kingdom Other Countries
$05al gkl S Pu Sales | Purch Sales | Parch
Sales Barchaees ales rchases ales rchases ales rchases
to from to from to from
Canadian Securities, Total ....... 12,702 14, 446 10, 941 11,802 815 2,175 946 470
Bonds and Debentures ....... P 5,512 3,759 4, 957 3,444 352 147 203 169
Common and Preference Stocks ... 7,185 10,686 5,979 8,357 463 2,028 743 301
Othier Securi'tiles: v eae s 5 . 5 1 - - - -
United States Securities, Total 4,434 3,152 4,434 3,148 - - - 4
Bonds and Debentures ........... 537 931 537 931 - - - -
Common and Preference Stocks ... 3,897 2,221 3,897 2,217 - - - 4
Other Securities ............... - - - - - - - -1
o
United Kingdom Securities, Total 1 - - - 1 - - -
Bonds and Debentures ........... 1L - - - 1 - -~ -
Common and Preference Stocks ..; - - - - - - - =
Other Securities ............... - x U = - - - - -
Othor Countrics Sceouritiss, Total | 124 124 i 124 an - 104 - -
Bonds and Debentures .......... . 134 4 134 30 - 104 - -
Common and Preference Stocks ... - - - - - - -
Othter Seeurities | = ::...ivioeibien - - - - - - - -
Short~-Term Securiti l vr, or less 148 101 148 101 - - - -
Ungpecified Bonds and Debentures .. 199 509 199 509 - - - -
TOTAL ..... B okonnimersns o ohomemens + » o« N oy Sfomon. 17,618 18,342 15, 856 15, 590 816 2,279 946 474

N. B. As above figures are rounded, totals do not necessarily equal

the sum of their component parts.



SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES

BY NATIONALITY AND CLASS OF SECURITY

FOR THE TwO MONTHS ENDING FEBEUARY, 1950

(Thousands of dollars)

Table 3A.
United States U c i
Total Total nited Kingdom Other Countries
Selos |- Rirchase Sales | Purchases | Sales| Purchases| Sales | Purchases
; Bees to fram to from to from
Canadian Securities, Total ....... 25,286 28, 150 22,705 23,008 1,034 4,438 1, 548 706
Bonds and Debentures ........ £ 10.494 9,250 9,700 8, 507 437 465 298 29
Common and Preference Stocks ... 14,776 18,703 12,989 14,304 537 3,973 1,250 427
Other Securities ............... 16 i9? 16 197 - - - =
United States Securities, Total .. 11,991 7,485 11,856 7.481 135 - - 4
Bonds and Debentures .......... " 1,600 2,007 1,600 2,007 - - - -
Common and Preference Stocks 5 10, 391 5,478 10, 256 5,474 135 - - 4
Other Securities ............... - - - - - - - - !
[02]
United Kingdom Securities, Total 1 - - - 1 - _ =
Bonds and Debentures ........... 1 - - - 1 - - -
Common and Preference Stocks ... - - - - - - 5 -
Other Securities ............... - - - - - - - -
Other Countries Securities, Total . 402 259 402 101 - 157 - b1
Bonds and Debentures ........... 376 265 376 98 - 1586 - 1l
Common and Preference Stocks - 4 - 3 - 1 - -
Other Securities ............... 26 - 26 - - - - -
Short-Term Securities(l yr. or less) ag? 603 37 603 - - - -
Unepecified Bonds and Debentures . 398 798 298 798 - - - -
TOTAD] o orrr e » o o ke e 3 e Boxthomed 38,475 37,295 35,758 31,991 1,170 4, 595 1,548 711
N.B. As above figures are rounded, totals do

not necessarily equal the sum of their comnonent varts,
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QUOTATIONS AND YIELDS FOR DOMESTIC GOVEINMENT BONDS

IN CANADA, THE UNITED KINGDOM AND UNITED STATES

Table 4.
Canada United Kingdom United States
3% aue 3% auo g 17;2;1'33‘“17
Sept. 1, 1961-66 Aoril 15, 1959-69 i ue
a i Dec. 15, 1963-68
Price Yield Price Tield Price Yield
1948
January 5 102,25 2.80 100, 92 2.90 101.03 2.42
February ..... 101.85 2.83 101.00 2.90 101.03 2.42
Makehwl: ... 4. .. 100.27 2.98 101.30 2.86 101.10 2.42
April Bd i 100.37 2.9 SED 7 3.02 101.16 2.41
Ma® TE b oA 100,73 2.93 100.82 209 101.46 2.39
Jue J|..ei.... 100.63 2.9 100.98 2.89 101.59 2.38
July |....... 100.72 2.93 101,04 2.89 101.10 2.41
Augirst trouss 100.43 2.96 101.84 2.80 101.03 2.42
Sentember 100,51 2,95 102.31 2.75 101.03 2.42
Geloliony ... .% 100, 41 2.96 102, 90 2.68 101.03 2.42
November . 100. 65 2.94 103,27 2.64 101.15 2.41
December ..... 100.75 2.93 103,42 2.62 101.34 2,39
1949
Janhary; ...... 100.72 2.98 103. 55 2.60 101,60 2,37
February ..... 100.77 2.93 103, 58 2.60 101.92 2,35
T ) R 100.80 2.92 103.54 2.60 102.05 2,35
Apillwg . 4 5, 100,88 2.9 103.72 2.58 102.07 2,33
May' 04 oged..2 100, 88 2.91 103.50 2.60 102,09 2,33
JOE bhy e 100. 88 2.91 101.92 2.78 102,27 2,32
JulssT L. 5. . 103.%2 2.89 99.40 3.04 103.77 2.1y
hogus® ¥ 0. TV, TQES7L 2.83 95,68 3.30 104,09 2,1%
September 101.96 2.81 96,72 3.23 104.45 2.14
October ...... 103,04 2420 96.18 3.7 104.51 2.13
November ..... 103.08 2. 69 95.11 3.34 104.76 2.8
December > 102,65 2.73 92. 17 3.20 104.88 210
1580
January ...... 102.65 2.73 95.84 3,29 104.80 2.10
February ..... 102.71 2.73 96.47 3.25 104.25 2.14

The above prices are the average of business days during each month.
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AND THE UNITED STATES

(1935 - 1939 = 100)

Table 5.
Gl - UNITED STATES
(Dominion Bureau of Statistics) (Stendasd. and
Investors! Poor's Trade
T T o Mining Stocks Securities)
(Industrials . Composite (Industrials
Utilities . Mining Rajilroads and
Banks) Stocks Index Utilities)
1941 - December 67.2 52.2 63.2 71.8
1942 - December 4 1) 44.7 54.7 74,7
1943 - December 80.5 68.5 74.9 91.8
1944 - Decembdber 86.0 74.4 80.6 104.7
1945 - December 112.5 104.0 108.2 JGicinyd
1946 -- December 106. 4 70.9 83.7 125.5
1947 - Decembder 106.2 74.8 86.6 122.4
1948 - February 102.2 71.8 83.8 114.2
March 101.5 71.1 82.2 116.4
Aoril 109.1 66.2 81.6 124.6
May 116.5 66.9 84.1 130.2
June 120.3 62.7 8l1.1 135.1
July 116.3 60.3 78.8 131.9
August 113.6 60.7 78,7 1270l
September 113.4 63.0 80.4 125.7
October 116.4 62.2 82.5 s
November 117.8 60.5 82.7 120.4
December 5.8 63.0 84,2 119.4
1949 - January 114. 3 69.1 88,9 12110
February 108.1 68.8 85.9 117.2
March 106.4 Srazal 82.8 118.0
Anril 106.4 72.3 86.0 118.5
May 105. 3 69.4 83.5 177
June 99.6 66.5 78.9 112.0
July 104.2 70.6 84.9 117.8
August 108.2 75.3 89.6 121.8
September 109.6 75.0 89.9 123.8
Oc tober 114.3 74.9 91.5 127.3
November 118,2 77.3 96.2 129.1
December 117.9 74.2 92.4 132.7
1950 - January 119.0 75.0 92.8 135.1
February 118.3 73.2 91.3 136.7




