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SALES AND }JRCHtSES OF SECURITIES BWEZ CANADA AND (YrHSR COUI1TRIES 

APRIL 1950 

Security transactions between Canada and other countries durIng April declined 
from the high level prevailing in the previous month, but exceeded the total volume 
in the corresponding month in 1949. Both sales and purchases decreased from barch 
totals, sales amounting to 421.0 million and purchases to 421.9 million. Largely 
as the result of offsetting transactions in Canadian and United States securities, 
sales and purchases were almost brought into balance. A purchase balance of p0.9 
million replaced the Bales balance of 44.2 million incurred in the previous month. 

Cumulative transactions at the close of the first four months in 1950 were 445.7 
million higher than the total volume for the corresponding period in 1949. A cuinu-
lative sales balance of 44.5 million existed at the end of April which compares with 
net sales of approximately equal amount that arose out of a smaller volume of trade 
for the January-.April period in the previous year. 

The decline in security transactions in April resulted chiefly from decreased 
sales and purchases with the United States, sales amounting to f20.1 million and pur-. 
chases to 19.4 million. These transactions produced a sales balance of .$0.7 m11U.on 
which compares with net sales of 45,6 million occurring In the preceding month. Re-
purchases of Canadian stocks were offset by sales in Canadian bonds and debentures 
and also in United States common and preference stocks. 

The volume of trade with the United Kingdom declined from the previous month, 
sales decreasing to 40.1 million while purchases were increased to 42.2 million. The 
monthly purchase balance existing since September 1949 amounted to w2.1 million as 
the result of April transactions. 

Sales to other countries increased to 40.8 million while purchases decreased from 
the previous month to 	million, thus giving rise to a sales balance of 0.5 
million. 

In Table 4, which lists prices and yields of representative government bonds, 
prices of Canadian and United States Issues receded from levels n'evai1ing in the 
previous month, while an increase occurred In the price of the United iingdom issue. 

Index numbers of all common stock prices appearing in Table 5 advanced over the 
previous month. The largest gains were made in the index of Dominiok common stocks 
other than mining which reached the highest level recorded in any month during the 
past 13 years. 

Statistics in this bulletin cover transactions reported by investment firms, 
stock exchanges and other security dealers in Canada. Not included are: new issues 
of Canadian securities floated abroad, redemptions of called or matured Canadian 
bonds owned abroad, and some transactions by other than the reporting agencies. 
Complete statistics regarding Capital movements are included in the annual reports 
on the Canadian Balance of International Payments. 

Prepared in Balance of Payments Section. 



AND HH,S OF 3EUd1111 LILTdikU14 CAN.i)A AND (Jliid COUNTRILlb  
(kil1ions of dolla.rs) 

Table 1. 

Tota.. Transactions United 3tates United_I.in';doni Other_Countries 

Sales Pur- Not sales iur- Net Sales Fur- Net Sales Fur- 	Net. 
Year and. .Ionta 

to chases 3es + to chases Sales + to chases Sales + to chases 	3 ales + 
from Parch.- from Purch.- from Purch,- fros -i 	Purch..- 

1948 
i'ta1 	(12 nos.) 217.6 235.3 - 17.7 207.4 225.1 - 17.7 5,0 6.4 - 1.1. 5.2 4.0 	+ 1.2 

19.0 20.4 - 	1.4 18.1 19,7 - 	1.6 0.3 0.5 - 0.2 0.6 0.2 	+ 0.4 
19.5 25.3 - 	5.8 19.1 24.2 - 	5.1 0.3 1.0 - 0.7 0.1 o.. 	0.0 

June 	........ 2c3.3 31,7 - 	3.4 27.9 30,9 - 	3.0 0,2 0.4 - 0.2 0.2 0,4 	- 0,2 
18.3 16.6 + 	1.7 17,8 15.6 + 	2.2 0.2 0.7 - 0.5 0.3 0.3 	0.0 
10.9 14.3 - 	3.4 10.7 13.8 - 	3.1 0.1 0.3 - 0.2 0.1 0.2 	- 0,1 

April 	.......... 

September 19.5 20.4 - 	0.9 18.8 19.6 - 	0.0 0.2 0.5 - 0.3 u.5 0.3 	+ 0.2 
October 17.5 18,0 - 	0,5 16.3 17,2 - 	0.9 0.9 0,5 + 0,4 0,'. Q4. 	0.0 
November ..... 21.8 20,2 + 	l. 19.7 19, 0.1 1.6 0.1 + 	1,. 0. 0, 	+ 0.2 
December 17.7 18.3 - 	0,6 16,4 17.3 - 	1.2 0.3 0,4 - 0.1 0.9 0,3 	+ 0.6 

149 

July 	............ 

Total (12 mos.) 235.4 228.9 + 	6.5 225.7 209,7 + 13,0 5.2 13.0 -10.3 4,5 3.2 	+ 1.3 

August 	.......... 

January 18.4 18.0 + 	0.4 17.8 17.3 + 	0.. 0.1 0.3 - 0.2 0.4 0.4 	0.0 
ebru.ry 11.4 12.6 - 	1.2 10,0 11.9 - 	i. 0.2 0.2 0.0 0.6 0.5 	+ 0.1 ' 

Larcn 	........ 14.6 13,3 + 	0,3 14,1 13,1 + 	1.) 0,1 0,3 - 0.2 0,4 0.4 	0.0 
April 	........ 21.4 17.2 + 	4.2 20,5 16.6 + 	3. 9 0.4 0.3 + 0.1 0.5 0 0 3 	+ 0,2 

14.3 14.8 - 	0,2 14.0 14.4 - 	j.4 0.2 0.3 - 0.1 0.3 0.2 	+ 0.1 Iiay 	............ 
June 	.......... 36.7 42.5 - 	5.8 33.2 41,4 - 0.3 0.7 - 0.4 0,2 0.4 	- 0,2 
July 	0 .......... 10.9 

.. 
if 0 + 	0.9 10,3 9.5 + 	J.6 0.3 0.3 0.0 0.3 0.2 	+ 0.1 

August 	......... 13.o 1.2 - 	0,6 13.1 13.9 - 	C'.c 0.3 0.2 + 0.1 0.2 0.0 	+ 0.2 
Septorther 21.6 25.0 - 	3.4 21.1 20.3 + 	0.3 0.2 4.5 0.3 0.2 	+ 0.1 
October 	• ..... 25,1 21,3 + 	3,3 22.1 16,6 + 	5. 5 2.7 4.5 - 1 0.3 0,2 	+ 0.1 
Novemoer 23,0 19,8 + 	3,2 22,1 17.0 + 	54. 0,2 2,6 - ZA,. U. i 0,2 	+ 0.3 
December 24.1 19,6 + 	4,5 23.7 17.6 + 	6.1 0,1 1.7 - 1.6 0.3 0.2 	+ 0,1 

1950 
Total 	(4.ios.) 88,8 84.3 + 	4.5 84,0 74,0 + 10.3 1.8 8.8 -- 7.0 3.0 1.5 	+ 1,5 
January 20.9 19.0 + 	1.i 19,9 16.4 + 	3.5 0.4 2.3 - 1.3 0. 6 0.2 	+ 0.4 
February 17.6 18,3 - 	0.7 15.9 15.6 + 	0.3 0.0 2.3 - 1.5 0.9 0.5 	+ 0.4 

29.3 25.1 + 	.2 20.2 22,6 + 	5.6 0.5 2.1 - 1.6 0,7 0.4 	+ 0.3 Larch 	.......... 
April 	- 21.0 21.3 - 	0.9- 20.1 19.4 + 	0.7 0.1 

1 	2.2 - 2.1 0.3 0.3 	+ 0.5 

".B. As above figures are rounded, totals do not necessarily equal the sum of their co:ponent parts. 
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ANALYSIS OF TxA1E IN 5FAXATEIE.13 &IT 	CANADA AND OTH&t COUTLLI, APtIL, 1950 
(Thousands of dollars) 

Table 2 

Bonds and Debentures, Total ............. 
Canadian New Issues 
Canadian Outstanding Issues 

Dominion .............................. 
Provincial ........................... 
Iunicipal ............................ 
Guaranteed by the Dominion ............ 
Railway, other ........................ 
Other Corporations ................... 

United States New Issues 
Government ........................... 
Other................................ 

United 3.tates Outstanding Issues 
Government ............................ 
Other............................ 

United Jiingdom New Issues 
Goverruient . ........................... 
Other ................................. 

United iingdon Outstanding Issues 
Government ............................ 
Other ................................ 

Other Countries New Issues .............. 
Other Countries Outstandint Issues 
Unspecified Bonds and Debentures ........ 
Cozurion & Preference StOcrs 

Canadian ............................. 
UnitedStates ........................ 
Unitediingdom....................... 
Other Countries ..................... 

Short_Term 3ecuritiosJ. or loss) 
Other 3eurities 

Canadian ............................. 
United States ......................... 
United Kingdom ....................... 
Otier Countries ...................... 

r11 	
.. 

N.B. As above figures are rounded, total; 

United 	States United 	KinddoJ. Other 	Countries 
Sales 	Purchases sales Purchase3 Sales }-urchases Total Total 

Saics Purchases to 	from to from to from 

6 1 279 4,307 6,153 3 1 963 2 378 124 56 
1 - - - - - 1 - 

L,560 1,529 1 3 445 1 1 470 2 3 113 55 
698 173 698 82 - 92 - - 

59 55 59 9 - 46 - - 
268 10 268 10 - - - - 
563 63 563 15 - 48 - - 

1,729 1 9 197 1,719 1,167 - 29 10 1 

638 727 638 727 - - - - 
382 148 382 148 - - - - 

-. 4 - - - 4 - - 
291 234 :91 - 78 156 : = 

00 257 90 257 - - - - 
8,215 12,762 7,553 10,717 100 1,778 562 266 
5,911 4,056 5,9U 4,056 - - - - 

27 - - 4 - - - 	- 
92 11 1 - - 4 91 7 

129 641 429 641 - - - - 
23 4 23 4 - - - - 

976 31871 1 	20,093t 19.381 106 2,160 7/7 - 	329 
do not necessarily equal the swn or tneir compononi par-os. 



ANALYSIS OF TRAIE IN SECURI1!L3 	CAN;tDA AND Oikf COTJNTdI, FOtJk' }AiWTk S hND1N%G APRIL, 1950 
ab1e 2. 	 (Thousands of do1lars 

United States United Kingdom Other Countries 
Total Total Sales Purchases Sales Purchases Sales Purchases 
Sales Purchases to - from to from to 

478 

from 

438 Bonds and Debentures 	Total ......., 31,378 28 0 384 30,558 26,307 843 1 0641 
Canadian New 	Issues 	..... ...,...... ..... 995 — 809 - 184 - 2 — 

Canadian Outstanding Issues 
Dominion 	, , 	 .................... 4 0 669 9 0 330 4,448 9,167 99 35 122 128 
Provincial 	......................... 3 0 610 1 1 079 3 1 485 649 124 397 1 35 
Lcunicipal 	.. ......................... 415 539 394 64 21 470 — 5 
Guaranteed by the IDminion ........... 740 117 740 94 — 22 — — 

Railway, 	other 	....................... 1,010 382 1,000 269 10 113 - - 

Other Corporations 	................... 12 2 250 7 9 237 11 0 505 6,777 393 192 353 269 
United States New Issues 

Government 	............ ............... 404 — 404 — — — - 

Other 	................................ - 

.- 

54 — 54 — — - - 

United States Outstanding Issues 
5 1 795 4 9 772 5,795 — — — — 

Other 	. ............. .................. 438 1,688 438' — — - - 

United Kingdom New Issues 
1. 9 688 

- - - - - - 

-  - - - - - - - 

Government 	.. .......... ................4,772 

United Kingdom Outstanding Issues 
1 2  21 - — 12 21 - - 

Government 	.......... ....... .......... .... 

- - — — — - - 

Other ................................ ... 

Other Countries New Issues 	............. — 11 — 11 — — - — 

Other 	, ................. ............... ... 

932 614 932 222 — 391 - 1 
Unspecified Bonds and Debentures ........ 785 2 0 363 785 2 1 363 — - - - 

Government 	................................ 

Coi.imon & Preference Stocks 
32,088 40 1 908 28 1 871 32 1 732 806 7,173 2,41.1 1 2 303 Canadian 	..... ....................... . . 

United 	States 	........................ 23,157 12 0 943 23,022 12,939 135 .. 4 
United Kingdom ............. ,......... 32 — 23 - 9 - - - 

94 17 1 3 2 7 9]. 7 

Other Countries Outstanding Issues ...... 

Other Countries 	........................ 
Short-Tern Securities (1yr. or less ) 	... 1,458 1 0 813 1,458 1 0 813 — - - 

Other Securities 
42 202 42 202 - — - - Canadian 	.............................. 

United Sttea 	..................... 3 - 3 — - - - - 

— - - - - - - United Kingdom 	...................... . 

Other 	Countries 	......................  — 26 - - - - 

84,26? 84,004 ,J93 1,795 8 1 . 2 0 92C 1 0 452 TGThL .................................. 
N 	R 	Ac 	zhnirtz.fi mmq 	 riinc9i 	+. nt-alq dr 	nct. negari1v euual t Le suii of their coinoncnt. DaL1'tS.. 



SAL 	ND IHA3 uF 	 &L ..,ii GNi 	NL) OTHit COU1LUJ 
j3( 	 Ii.) ULAS OF 

Su:.uY A3L, IdiUL, 1950 
Thble 3 	 (Thousanãs of dollars) 

United 	States United 	Krn Other 	Countries 

To1 Total Sules 	i:.h 	. Jales 	Purchases Sales Purchases 
Sales Purchases to from to 	fro:. to 	from 

Canadian Securities 	Total 	. 	 .., 
Bonds and Debentures 	.......... 
Common and Preference Stocks 	,...,, 

13,115 
4,074 

2 3 

15,793 
3,02? 

12 

4 

12,323 
4,752 
7,553 

23 

13,474 
2,753 
14717 

4 

102 
2 

100 
- 

1,i.'3 
21.. 

1,°? 
- 

404 
124 
552 

322 
56 

243 
- Other Securities 	.......................... 

United States Securities, Total 
Bonds 	and Debentures 	................ .... 
Cojjon and Preference Stocks 

5,931 

1,020 
J.01 

4,931 
275 

105 

6,931 
1 3 020 
5.911 

1 3 331 
?5 

- 

- 

1,056  

•. - 

- 

- 

Other Securities 	......................... . - - - 

United Kjnom Securities, Total 27 4 
Bonds and Debentures .... 4 - - 

2? .3: 4 - - - 

Other Securities , 
Common and Preference Stocks ............

Other Countries Securities, Total 	,.,. 245 252 160 91 7 
Bands and Debentures 24 ;3s1 -• 154 - - 

Corrtron and Preference Stocks 92 11! 1 - 4 51 7 
Other Securities 

ShortTerm Securities  

Unspecified Bonds and Dobentres . . - 

20,574 106 2,160 777 329 ....... 	........ 	............ 	.... 21 3 871 20,093 19 1 381 

N.B. As above figures are rounded, totals do not necessarily eq .ual the sum of their component parts, 



ANi) RTACHASIZ OF SBVUAIf IJ3 Bfl dN CANADA AND OTHUZ C 0UTH I 
BY NATIONALITY AND CI½LS OF SLGURITY 

FOR 'IHE FOUR LONTFIS.I2DThG APRIL, 1950 
Table 3A 	 (Thousands of dollars) 

United 	States United 	KinCdwi Other 	Countries 

Sales Purchases Sales Purchases Sales Purchases Total Total 
Sales Purchases to from - to from to from 

Canadian Securities, Total ....... .5'5,2l9 59,794 51,294 49 1 954 1 1 637 8,402 2,289 1,440 
Bonds and Debentures 	................... 23 0 689 18,684 22 1 381 17,020 831 1,2Y' 478 437 
Coirrion and Preference Stocks 32,088 40 9 905 28,871 32,732 806 7,i' 2 1 411 1 0 003 

42 202 42 202 - - - - 

29,620 19,634 29 0 45 19,630 155 - - 4 
6,460 6,601 6 0 460 6,601 - - - - 

23,157 12,943 23,022 12,933 135 - - 4 
Bonds and Debentures 	.................... 

3  - 3 - - - - - 

Common and Preference Stocks 	............ 

44 21 23 - 21 21 - - 

Bonds and Debentures 	.................... 12 21 - - 12 21 - - 

32 - 23 - 9 - - - Co.mon and Preference Stocks ............ 
- - - - - - - - 

Other Securities 	....................... 

Other Countries Securities, Total ....... 1,052 642 959 236 2 598 91 8 

United States Securities 	Total 	........... 

Bonds and Debentures 	.................... 932 625 932 233 - 391 - 1 

Other Securities 	........................ 

Common and Preference Stocks ............ 94 17 1 3 2 7 91 7 

United4ora Securities, Total 	......... 

26 - 26 - - - - - 

Other Securities ........................ 

Short-Term Securities 	(1 yr. or less) .... 1,458 1,813 1 9 458 1 9 013 - - - - 

.P- 	 -. rocz 'D 	'Z FO 0 	'R 

Other Securities ........................ 

UilpeUJ..Li0c 	JW 	ULLL 	 ...........  

TGiJL .................................... .88,7'?8 	84,267 	84,004 	73 1 996 	1,795 I 	8,821. 	2,980 	1,452 

N.B. As above figures are rounded, totals do not necessarily equal the sum of their coiiponent parts. 

1 
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QU(YT142' 10N3 AND YflIDS SOR DoJrIC GOV MiT BON 1)5 
IN CANAIJA. THE UNITED KINGD011 AND UNITED 3TATES 

Table 4. 

- United States 
U. S. Treasury 

2-1/2 , due 
Dec. 15, 1963-68 

Price 	I Yield 
1948 

January 	........ 02.25 2.80 100.92 2.90 101.03 2.42 

February 	....... .01,85 2.83 101.00 2.90 101.03 2.42 
.00.27 2,98 101.30 2.66 101.10 2.42 

April 	.......... .00e37 2.97 99.71 3.02 101.16 2,41 
May 	............. 00.73 2.9.3 100.82 2.91 101.46 2.39 
June 	......... .00.63 2.94 100.98 2.89 101.59 2.38 

.00.72 2.93 101.04 2.. 101.10 2.41 

March 	• ......... 

July 	........... 
.00,43 2.96 101.84 2.80 101.03 2.42 
00.51 2.95 102.31 2.75 101.03 2.42 

August 	......... 

.00.41 2.96 102.90 2.68 101.03 2.42 
September ...... 
October 	........ 

.00.65 .94 103.27 2.64 101.15 2,41 Noverber 	....... 
December ...... .00.75 2.93 103,42 2.62 101,34 2.39 

1949 
 January 	.......  LOO.?2 2.93 103.53 2.60 101.60 2.37 

February ...... .00.77 2.93 103.58 2,60 101.92 2,35 
Lnrch 	.........  .00,60 2.92 103,54 2,60 102.05 2.35 
April 	.......... .00.88 2.91 103.72 2.58 102.07 2.33 
iiay 	, ........ .00,,€3 2.91 103.50 2.60 102.09 2.3.3 
June 	........ .00.98 2,91 101,92 2.79 102.27 2.3 
July , .01.12 2,89 99,40 3,01 103.77 2,1'? 
August .01./i 2.86 95.68 .3,0 104.09 2.17 
September .O1.9a 2.81 96.72 3.23 104.45 2.14 
October 	...... .03.04 2.70 98.15 3.27 104.51 2.13 
November ......03.08 

102.65 
2.69 95.11 3.34 104.76 2,11 

Deceijber 	...,.. 2.73 97,17 3.20 104.68 2,10 

1950 
January 02.65 2.73 95.84 3.29 104.80 2.10 
February 	......02.71 2.72 96.47 3.25 104.25 2.14 
.arch 	....., 02.70 2.72 95.68 3.31 103.76 2.18 
April 	.......... 02.39 2.75 96.72 3.23 103.37 2.21 

The above prices are the average of business days during each aonth. 
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CanadA 
	

United iindn 

:j,Q due 
	

3, due 

	

ept. 1, 1961-36 
	

Ari1 15 1  1959-39 

ice 	I Yield 	I Price 	I Yield 



66,2 
66.9 
62.7 
60,3 
60.7 
63,0 
62,2 
60,5 
63,0 

69.1 
68,8 
67.1 
72,3 
69.4 
66,5 
70,6 
75.3 
75.0 
74.9 
77.3 
74.2 

81.6 
64.1 
81.1 
78 • 6 
78.7 
60.4 
82.5 
€32.7 
84.2 

88,9 
85.9 
82.8 
86.0 
82.5 
78.9 
84,9 
89.6 
89.9 
91.5 
95.2 
92.4 

STATISTICS CANADA LIBRARY 
BIBLIOTHEQUE STATISTIQUE CANADA 

ill' I 1 III 	- 8 - 1010510117 
INDED( NUMBERS OF O0lit.i 	0CiS PRICIZ IN CJNIDA 

D THE UNITEI) 3TAES 

(1935 - 1939 = 100) 
Table 5. 

CANADA 
(Dominion Bureau of 3.atjstics) 

Investors' 	- 	Stocks 
Price Index 

(Industrials 	Gold 	T Composite 
Utilities 	Stocks 	Liining 
Banks) 	 Index 

3ND SIAIES  
(Standard and 
Poor's Trade 
Securities) 

(Industrials 
Railroads and 
Utilities) 

1941 - December 
1942 - December 
1943 - December 
1944 - December 
1945 - December 
1946 - December 
1947 - December 

67.2 
71 • 5 
80.5 
86.0 

112.5 
106.4 
106.2  

52.2 
44.7 
68.5 
74.4 

104.0 
70.9 
74,8 

63.2 
54.7 
74.9 
80.6 

108.2 
83.7 
€36.6 

71,8 
74.7 
91.0 

104.7 
139.7 
125.5 
122.4 

1948 - April 
iay ......... 
June ........ 
July ........ 
August ...... 
September 
October 
November 
Dec eraber 

1949- January ..... 
February 
March ....... 
April ...... 
May 
June . . ..... 
July ........ 
August ...... 
September 
October ..... 
November 
December 

109.1 
116.5 
120. 
116.3 
113,6 
113,4 
116.4 
117.8 
115.8 

114.3 
108.1 
106.4 
106.4 
105.3 
99.6 

104,2 
108.2 
109.6 
114.3 
118.2 
117.9 

124.6 
130.2 
135.1 
131,9 
127.1 
125.7 
127.8 
120.4 
119.4 

121.0 
117.2 
118,0 
118.5 
117.7 
112.0 
117.8 
121.8 
123.8 
127.3 
129.1 
132.7 

1950 - January 	119.0 	75.0 
	

92,8 
	

135.1 
February 	118.3 	73,2 

	
91.3 
	

136.? 
March 	118.7 	73.9 

	
91.0 
	

138,8 
April ....... 	125.9 	75.4 

	
93.0 
	

141e8 


