sTaATi®E P @ AT v DA
BAM ALY~ CANADA

AR 26 1380

LA riamrY
BaLIoOTHEQUE

DOMINION BUREAU OF STATISTICS
International Trade Division

OTTAWA

Published by Authority of the Rt. Hon. C. D. Howe, Minister of Trade agd Commerce

$1.00 a year
Single copies 10 cents

SALES AND PURCHASES OF SEGURITIES BETWEEN CANaDA AND OTHER COUNTRIES

JUNE 1950

Veol. 16, No. 6
2-4020

Salee and purchases of outstending securities between Canada and other countries
produced a volume amounting to $65.8 million in June, which was $15.8 million greater
than that occurring in the previocus month, but $13.4 million less than total sales
and purchases in June 1949. Seles amounted to $34.4 and purchases to $3l.4 million
thus increasing the sales balance which exieted in the previous month to $3 million.
Most of the sales balance was accounted for by net sales of Cenadian bonds and deben-
tures which were in sufficiently large smount to offset net repurchases of Canadian

cmmon and preference stocks.

Total transactions in the first six months achieved a volume amounting to
$288.8 million in comparison with $236 million cumulative transactions in the first
half of 1949. Cumulative net sales, which have existed since November 1949 amounted
to $9.2 million at the end of June. This result stands in contrast to purchase
belances of $15.6 million and $1.8 million respectively, for corresponding periocds
in 1948 and 1949.

The rise in the monthly volume of trade occurred principeally in transections
with the United States, sales amounting to $33.5 million and purchases to $27.1
million. The resulting sales balance of $6.4 million was the highest attained in
monthly transactions with the United States since August 1946. The principal features
of June transactions were Canadien sales of bonds and debentures, and repurchases of
U.Se etocks by U.S. investors. Such repurchases totalled $36.6 million in the first six
months of 1950.

Sales of outstanding securities to the United Kingdom declined from the previocus
month to $0.2 million while purchases were increased to $3.9 million, with a concen-
tration of repurchases of Canadian common and preference stocks. 4s a consequence of
June transactions, the monthly purchase balance was increaged to $3.7 million.

Seles to other countries amounted to $0.7 million and purchases to $0.5 million,
thus producing a sales balance equal in amount to that which was incurred in the
previous month.

In Table 4, which lists prices and yields of representative government bonds,
fractional declines occurred in prices of Canadian and United States bond issues,
while a slight gain was made in the United Kingdom bond issue.

In Tabls 5, price indexes of Canadian and United States common stocks increased
during June, in which the largest gains were recorded in Dominion common stocks other
than mines. Mining stocks, principally gold declined in price from the previous month.

Statistice in this bulletin cover transactiops reported by investment firms,
stock exchanges and other security dealers in Canada. Not included are: new issues
of Canadian securities floated abroad, redemptions of called or matured Canadian bonds
owned abroad, and some transactions by other than the reporting agencies. Complete
statistics regarding Capital movements are included in the annual reports on the

Ca n Balance of Internationsl Payments.

Prepared in Balance of Payments Section.



Table 1

SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER CCUNTRIES

(Millions of dollars

Total Transactions

United States

United Kingdom

Qther Countries

Pur- Net o Pur- Pup- Net Pur~ Net
Year amd Month Siies chases | Seles + °iies chases S:ies chases | Sales + S:ies chages | Sales +
from Purch.- from from Purch.=-| irom Purch.-
1948 \
Total (12 mos.) 217.6{ 23543 [ = 17.7 | 207.4 | 22561 7.7 5.0 604 - 1.4 502 400 + L2
JUNe caccococos s 28.3 31.7 |= 344 27.9| 30.9 3.0 002 Oe4 - 0.2 0.2 Oe4 - D.2¢
July ...... cevo 1803 1606 - 107 1708 1506 2ol 0.2 007 - Oc5 003 003. OoOQ
August TR EEER) 1009 1403 . 304 107 1308 3.1 0.5 003 = @2 (OFWE 0.2 il
September soees 19.5 20.4 e 009 18.8 1906 . 0.8 0.2 005 - 003 005 003 i@ 2
October .cceees 1745 18.0 |~ 0.5 16.3 17.2 " ['= 09 0.9 065 + 0.4 0ol | 0ol 0.0
November ...-.4 2108 2002 < 106 1907 1908 0 15 106 (OB &+ 105 005 003 i 0.2
December c..;e.. 177 1803 =1 006 1604 1706 r 1.2 Oe3 004 =" @i 009 003 » 0.6
1249 i
Total (12 mos.) 235. | 228.9 |+ 6.5 | 225.7| 209.7 | + 16.0 Sira 16 .0 - 10.8 4e5 3.2 = L3
January cenesso 1804 18.0 + 004 17.8 1703 + Oo5 0.1 003 = 0.2 004 004 0.0
February cosassse llo& 1206 - 1.2 1006 11.9 = 193 0.2 0.2 0.0 006 0.5 =+ 10/l
MEBCH <. delseese 1496 1308 + 0.8 1.1 1301 + 1.0 0.1 0.3 - 002 094 OQL 0.0
April ssessnscss 21.4 17.2 + 402 2005 1696 + 309 004 003 + 0.1 005 0-3 + 0.2
May esvevaevesaa 1406 1408 - 0.2 1400 14.4 = 004 0.2 003 =1 @l 003 0.2 i) ol
JEE % seeoo s e 36.7 4205 -y 508 3602 4104 L 5.2 003 Gle 7 - 004 0.2 094 ok 0157
JULY cccveeenan 10.9| 10.0 |+ 0.9 10.3 9.5 + 0.8 0.3 0«3 0.0 0.3 0e2 + 0.1
August ..coc0es 13.6] 2.2 |~ 0.6 13.1] 13.9 | - 0.8 0.3 0.2 L0 3 0.2 0.0 + 0e2
September coev e 2106 25.0 = 304 21 .1 2003 + 0.8 0.2 405 = 4.3 003 02 ¥ 0.1
October ceessoe 2501 2103 5 308 2201 1606 S 5.5 2¢7 4.5 = 108 003 002 ng Ool
November cesws e 2300 1998 + 3.2 22.1 1700 o 501 002 2‘6 - 204 0.7 002 o 095
December s00s 00 24.1 1996 + 405 2307 1706 S 601 (01 & 107 - 106 003 Oe2 S Ool
1950 ;
Total (6 mos-)o 14900 13908 + 902 142-1 122k 2 O 1909 204 1501 =-il2a7 405 206 27 109
JEnuary seeccee 20,9] 19.0 |+ 1.9 19.9 16.4 |+ 3.5 0.4 R =1 1558 0.6 0.2 + 0.4
February ees o e 1706 1803 - 0.7 1509 1506 + 003 0.8 2.3 - le5 0.9 005 < J 004
METCh 200000 e 2903 2501 + 402 2802 2206 + 5.6 005 201 - 1.6 007 004 + 003
April c.eaeeces 21.01 21.9 |- 0.9 20.1 19.4, |+ 0.7 (0% L 22 - 2.1 0.8 0.3 + 05
MBY cosccocosnse 25,9 24.1 |+ 1.8 ALkl 213 1™ 3.5 0.4 264 2.0 0.8 0.6 + 062
JUnNe .oesescoas 3L ¢4 3194 + 3.0 33.5 27.1 ot 6.4 0.2 3.9 - 307 0.7 0e5 2 (B)5E

N.B.

As sbove figures ere rounded, totels do not necessarily equal the sun of their component perts.



ANALYSIS OF TRADE IN SECURITIES BETWEEN CANADA AND OTHER CQUNTRISS. JUNE, 1950

Table < {lhousands of dollars)
l
Total Potal United States United Kingdom | Other Countries
Sales | Purchases |S@les | Purchases | Sales | Purchases | Sales | Purchases
to from to from to from
Bonds end Debentures, Tot&8l «cescvscsonnss 14,292 7,932 14,188 7,513 62 383 42 35
Canadian New ISS8UES scececovsssssscssasanse 325 - 310 - - - 15 -
Canadian Outstanding Issues
Dominion ..... oo PI0C000 0000000 00000R00 2,995 2,311 2,968 2,263 - 23 27 25
T O AT CNENL T tiRel ser & « (a1 o[s| 8o a's 4 6 o Meioé s 55 a3 1,830 75 1,785 36 45 37 - 2
T TG R A 76 84 76 iy - 73 - -
Guaranteed by the Dominion ..ceecevsree 766 12 766 8 - - - 6
Rallway, oth@r ..r0so000s00000c00essenos 1,099 176 1,099 75 - 100 - -
GBS Gorporations . csecevecereensons 4,193 2,660 4,176 2,538 17 120 - 2
United States New Issues )
Government oc.orassscsons e easniaae AR - 125 - 125 - - - -
(A T g oy ox X roge e naresofocit o ks efsRsisRsiakelews s o ‘ola - 1 - 1 = = = =
United States Qutstanding Issues
GO AN O Tt s TeReTs esfors /o aioio s sThralale sls]alule/s] & 8181810 940 898 940 898 - - - -
J e A 252 116 252 116 - - - -
United Kingdom New Issues
Government o...ec-co0ccccen 00 o 6 P SN - - - - - - - -
([Sre Ji SE e, LV B8 A D AEr o o SR ~ - - - - - - -
United Kingdom Cutstending Issues
EOVIETAMENE L siahetl oislens ois v o sis cinimassssssee - 13 - 10 - 3 - -
(010 V2T L ST o & 17 0 G R SRS e . R - - - - - - -
Other Countries New IsSues ccecooeeoscssoe - 14 - hVA - =
Other Countries Outstanding Issues ...... 268 68 268 41 27 - -
Unspecified Bonds and Debentures ........ 1,548 1,307 1,548 1,377 - - - -
Common and Preference Stocks
CRRBEL o & g 5 ™% S e s 58 4 8 08 sreraere sans sees 12,349 | 18,024 11,547 | 14,116 124 3,470 678 437
Uniithied SHATEB “eess o his seansvnine s s 6,715 4,511 6,715 43550 - - - -
United Kingdom eeevevscvecancoanccasnsas 18 L 18 1 - - & =
Other Countrles wecescsccccanscccrsssose 3 3 - - 3 3 - -
Short-Term Securities (1 yr. or less) ... 995 945 995 945 - - - -
Other Securities
L e D e B . 28 8 28 8 = - -
United States «cscescccevccosscoscnsase - - - - - = - -
United Kingdom ececcocecccosescsssosens - - - - - - - -
Cther Countries S ev e sruvte Pt X .y 8 - - 9 8 ] -
TOTAL 34,400 | 31,445 33,491 | 27,107 189 3,864 720 472

_No.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts.




ANALYSIS OF TRADE IN SECURITIES BETWEEN CANADA AND OTHER COUNTRIES,

SIX YONTHE ENDING JUNE, 1950

Table 24 (Thousands of dollars)
Total Total United States United Kingdom | Other Countries
Codese | iPusEhhass Sales Purchases | Sales | Purchases | Sales | Purchases
t0 from to from {0 from

Bonds and Debentures, Total ........ J 544552 43,560 52,778 40,497 | 1,186 2,506 589 558
Cansdian New IsSU@S8 cecesscvecssssscse 1,594 - 1,393 - 18/ - 17 -
Canadian Qutstanding Issues

EINIION. x5 e o Fard e 55 46+ o mmwosases s e 10,107 14,384 9,790 14,058 104 88 213 238

BB ONELIC Bl 1Y S ohonel o oJo sxwrons)sldXussle o4 5 4 515 B 5,667 1,189 5497 701 169 453 i 174

Municipal .cecsessscecccescosscecases 515 854 492 188 23 661 - 5

Guaranteed by the Dominion ....e.c.o- 1,944 155 1,944 120 - 28 - 6

Radlway, otlalr -..:oetvrcscrcessnns 2,302 793 2,292 471 10 321 - -

Other Corporations ....oeecececeensss 18,905 11,7329 17 864 10,948 68, 494, 358 271
United States New Issues

Government, ..cecescecscsssscccsnsaca 529 - 529 - - - -

Other ...eoces 8 0 0.0 00 0 0 0 (R 75 - 75 = - - -
United States Qutstanding Issues

BONBTNMBNE v.s o e aesesssssssesasssss 6,879 7,819 6,879 7,819 - - - -

OENOTE “yeions SFEWoke o1 s/o7s s 5 o ojalerarsrers 5 000N G 2,309 616 2,309 616 - - - -
United Kingdom New Issues

Government ..cocseececrancescvvecens - - - - - - - -

Other ..... 8B Bo00000 D00 XeXerere Y. - X - - - - - - -
United Kingdom QOutstanding Issues

GeFennMENL bl Mejoio bl cie o aiapsisneie o o 0e .o 12 34 - 10 12 24, - -

OFher™ i o0t oaele P 8 ore 00 o O x--N. .. e - - - - - - -
Other Countries New Issue8 ....ecovecs 5 - 25 - 25 - - - -
Other Countries Outstanding Issues ... 1,345 766 1,845 328 437 - 1
Unspecified Bonds and Debentures ..... 2,973 4,609 2,973 4,609 - - - -
Common and Preference Stocks

Canadifn csrecoosesaas AELLYT- o¥3) 3T5) SoXe AXS 544436 70,087 | 49,548 55,563 11,038 | 12,525 3,850 1,998

United States ....o.. YYrYYYY: o e PYo 5 36,689 22,364 | 36,552 22,360 135 - 1l 4

United Kingdom seeeeececcenceonnase C 50 ooy . Al 1 9 - - -

Other Countries ...ceoviveennncnnss 135 22 38 5] 6 12 9l 7
Short-Term Securities (1 yr. or less) 3,046 3,554 3,046 3,554 - - - -
Other Securities

Canadizn ..... 506800 00000060 60 e 91 216 91 216 - - - -

United [SEABeSs. « cessae s coaonessas oss e 3 - 3 - - - -

United Kingdom «..cevnevecenennnn. .o - - - - - - - -

BT CoUuNUEHE Sk e @ S i o s F 26 3 26 - - 8 - -
e R e e ol ot ! . 2B bven. ameniye¥e Bra e o 149,028 139,825 | 142,123 | 122,207 12,374 | 15,051 43930 2,567 -
N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts.



SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES
BY NATIONALITY AND CLASE OF SECURITY

SUMMARY TABLE, JUNE 1950
(Thousands of dollars)

Tablq_g
United States United Kingdom | Other Countries
g:;al Puzo;:l Sales Purchases | Sales | Purchases | Sales | Purchases
o g from to from to from
Canadian Securities, Total ..cccecneeoe 23,661 | 23,352 22,755 19,055 186 3,680 720 472

Bonds and Debentu.res voe3008000800800 11,284 5,320 11,180 4’931 62 353 42 35

Common and Preference StockS8 e«cces.oce 12,349 | 18,024 11,547 14,116 124 3,470 678 437

Other Securities ericsseceas teesns sascas 28 8 28 8 - e =t b
United States Securities, Total ....... 7,907 5,654 7,907 5,651 - - - -

Bonds and Debentures .c.coccsvscscses 1,192 1,140 1,192 1,140 - - -

Common and Preference Stocks ........ | 6,715 4,511 6,715 4,511 - - -

OthEr Securities 9020 0000e@oe 886000 SOCD0GS - = -5 = - = = -
United Kingdom Securities, Total .:.:... 18 27 18 24 - 3 = =

BOHdS &nd Debentures e0secssessc00dnee - 13 - 10 — 3 = i

Common and Preference Stocks .ccsccee 18 14 18 1. - - - -

Other Securities ......... L Lo, - - - - - - - -
Other Countries Securities, Total ..... 271 93 268 55 3 38 -

Bonds and DebEHtures eseseees o000t ace 268 82 268 55 = 27 - =

Common and Preference StocksS escceese. 3 3 - - 3 3 -

Other Securities Seeo s cscs0BpgeOr et oD - 8 C = =3 8 - =
Short-Term Securities (1 yr. or less).. 995 945 995 945 - - - -
Unspecified Bonds and Debentures «.e... 1,548 1,377 1,548 ISR = = = -
SROTEN fxereoloranile oxetohott et M oretenonei « o = sTononslore 34,400 | 31,445 33,491 27,107 189 3,864 720 A72

N.B.

As ebove figures are rounded, totals do not necessarily equal the sum of

their component parts.



SALES AND PURGH ASES OF SECURITIES BETWEEN CANADA AND OTHER CCUNTRIES
BY NATIONALITY AND CLASS OF SECURITY
FOR THE SIX MONTHS ENDING JUNE, 1950

(Thousands of dollers)

Table 34
United Stgtes United Kingdom |Cther Countries
goial Puzogzl Sales “fPurchases |Sales [Purchases [Seles |Purchases
A — to from to from to from
Canadian Securities, Totel cecceeccens 95,561 99,390 88,911 82,266 ‘12,812 L;,570 4,439 2,555
Bonds and Debentures .cceccescessoec 41,034 29,087 | 39,272 26,486 (1,174 2,045 589 S5
Common and Preference Stocks ....... 54,436 70,087 | 49,548 55,563 (1,038 12p585 | 18250 1,998
Other Securities 60060 0esconecue ess e 91 216 91 216 - = - =
United States Securities, Totel ...... 45,880 31,403 45,743 31,399 135 = 1 4
Bonds and Debentures c.cccececeescss 9,188 9,039 9,188 9,039 - - - -
Common and Preference Stocks ...... ! 36,689 22,36/ 36,552 22,360 135 - 1 v,
o‘ther SGCurities LIRS B A A A SR BN B B A ) ° 3 i 3 — - - - -
United Kingdom Securities, Total ..... 62 48 41 24 21 24 - =
" Bonds and DEDentures ..ccceoeeeeeos. 12 34 - 10 12 24 - -
Common and Preference Stocks ....... Si© 14 41 14 9 - -
Other Securities .c....ceeccecvasnes - - - - - - - -
Other Countries Securities, Total .... 1,506 | 821 1,409 356 6 457 91 8
Bonds and Debentures ..cccecovess son 1,345 | 791 L, 345 353 - 437 - il
Common and Preference Stocks «...... 196 | 22 38 3 6 ]2 91 ;i
O'thersecurities 090000000 0 0e e s D 26 8 26 - - 8 1 =
Short-Term Securities (1 yr. or less). 3,046 3,554, 3,046 355 = - - -
Unspecified Bonds and Debentures ...-.. 2,973 44,609 2,973 4 4609 = - = -
TOTAL ® 2000900020000 T s BOsLOReBOERCCE 149,028 139’825 142’123 122’207 2,371‘ 15,051 4’531 2.567
N.B. As above figures are rounded, totals do not necessarily equel the sum of their component parts.
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QUOTATIONS AND YIELDS FOR DOMESTIC GOVERNMENT BONDS
IN CANADA, THE UNITED KINGDOM 4ND UNITED STATES

Table 4
Canada United Kingdom United States
3% due 3% due U.Séégr;:sury
Sept. 1, 196166 | April 15, 195969 | p . “3% 1363 i
Price Yield Price Yield Price Yield
1948
January eesesressse 102.25 2080 100092 2090 101-03 2.42
February ------ esen 101085 2083 101.00 2090 101003 2.42
March .cceveeveee. . 100,27 2.98 101.30 2.86 101.10 242
April cssesecnrecoe 100037 2097 99071 3002 101.16 2.41
MEY ccceovocccrans . 100.73 2.93 100.82 2.91 101.46 239
JUNB ssscscocsnsoasn 100.63 294 100.98 2.89 101.59 2438
JULY cccocccnccecas 100.72 2.93 101.04 2.89 101.10 2441
August cieeeccceces 100.43 2.9 101.84 2.80 101.03 2642
September esenssecne 100.51 2095 102n31 2075 101003 2.42
OCTEOEET + ¢ oicjoisfe oiels 100.41 2.96 102.90 2.68 101.03 2642
November e..ccceeee 100.65 2.94 103.27 264 101.15 241
December .cceccceee 100.75 293 103.42 2.62 101.34 239
1949
JEMUAYY eccoeococos c 100.72 2493 103.55 2.60 101.60 237
February ceeceeecee . 100.77 2.93 103.58 2.60 101.92 235
March eececceconcce 100.80 292 103.54 2.60 102.05 235
April ccecincene, . 100.88 2.91 103.72 2458 102.07 2433
May cevsscoen esceve 100098 2091 103050 2060 102009 2033
JUNE sevcecacccccas 100.88 2,91 101.92 278 102.27 232
Ju1y sesssessecrens 101.12 2089 99040 3004 103077 2.17
August cscsssscssae 101.71 2083 95068 3.30 104.09 217
September evssese oo 1010% 2081 %072 3-23 104045 2014
October cccevecvees 103.04 2870 %018 3027 104051 2013
November .ceceeces . 103-08 2069 95011 3034 104.76 Pl
December ececssancss . 102 065 2073 97017 3 «20 104 o88 2.10
1950 '
JENUETY ecceecconccn 102.65 273 95.84 3.29 104.80 2.10
February eccececcese 102.71 2.72 96 .47 3.25 104.25 2.14
March ecccecccecncoce 102.70 2072 95068 3031 103076 2.18
April ..ceieeiinns . 102.39 2.75 96,72 3.23 103.37 2.21
MBY ccoecescnconnss 102.68 R072 97.01 3.21 103.15 223
JUBROF 510 ckers s ios)ei creTs L 102055 2073 98.08 30110 102091 2.25

The sbove prices are the average of business days during each month.
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INDEX NUMBERS OF COMMCN STOCKS PRICES IN CANADA

AND THE UNITED STATES

(1935-1939=100)
Table 5.
CANADA UNITED SIATES
(Dominion Bureau of Statistics) (Standard anc
Investors! I R Poor's Trade
Price Index Mining Stocke Securities)
(Industrials Gold Composite (Industrisls
Utilities SBablks Mining Railroads and
Banks ) 5 Index Utilities)
1941 - December «.cccsecees 6742 5262 63.2 71.8
1942 -~ December ceeocescess 71.5 Ll o7 5447 Tha"T
1943 - December c..ccesceca 80.5 68.5 749 91.8
19/, = December scecescsse 86.0 Thisl: 80.6 104.7
1945 - December cccseoecse 112.5 104 .0 108.2 139.7
1946 - December .eccececee 106.4 70.9 83.7 31255
1947 - December ...ceeeves 106.2 Tel 86 .6 122.4
1358 = GIne, o e e cevoevee 120.3 6207 8101 135o1
July eevsessssensos 11603 6003 78.8 131-9
August esecssscsaccsns 11306 6007 7807 127.1
September ¢.cec.eece 113.4 63.C 80.4 1257
OCHOBer! o 00 olsaasa DA 62.2 82.5 127.8
November cccccceces 117.8 60.5 82.7 120.4
December ceecscesece 11508 63-0 8402 11904
1242 - January P 114.3 6901 8809 121.0
February Cesceseasse 108.1 6808 8509 117 .2
L R S 106.4 67.1 82.8 118.0
APTAL covanrencncnes 1064 72.3 86 .0 118.5
R T s e o o e 105.3 6944 82.5 11 %7
NG fole 50 & oiole alare oie o 99.6 66.5 78.9 112.0
July Presesesereans 10402 70.6 8409 117.8
August evsesssrssas 10802 7503 89.6 121.8
September ......... 109.6 7560 89.9 123.8
October ..c.... 50 & 11463 749 91.5 127.3
November .ccoeceesce 118.2 773 95.2 129.1
December eecceeacee 117.9 T2 92.4 132.7
1950 = January eccecccscns 119.0 7540 92.8 125
February ..... Ll o 118.3 73.2 9l1.3 136.7
MERCEAE G o Sioiororadiis ofs ° 11807 73.9 91@0 13808
BRAIFLL o o ossiyintne oo 125.9 754, 93.0 141.8
1117 SR e e 128.7 7346 92.3 146 .9
JUNE L o croreforoxe¥snsnonarans s 13200 7042 9005 14707

"



