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AUGUST 195 

Very heavy sales of Dominion bonds to purchasers in the United States 
characterized international security transactions in August. These bonds 
constituted 80 of net sales of $53.9 million of all outstanding securities 
during the month. This inward movement of capital was of unprecedented size 
and was virtually all from the United. States. These net sales were the 
largest monthly total which has occurred up to August durIng the period of 
17 years for which transactions of this kind have been recorded. 

As a result of Angust transactions the cumulative sales balance to all 
countries for the first eight months advanced to $73.3 million - almost four 
times its size at the end of the first seven months. Transactions in the 
first eight months of 1949, in contrast, produced a small purchase balance. 
Net  sales to the United States in the eight months this year amounted to 
$84.6 million. 

Practically all net sales of Dominion bonds of $43.4 million during 
the month were to purchasers in the United States. Net  sales of other types 
of securities to the United States amounted to $10.8 million. These sales 
were distributed among other grous of bonds and stocks with net sales of 
United States stocks being most notable. 

The volume of trade with the United Kingdom was the smallest since 
August 1949, sales declining to $0.1 million and purchases to $1 million. 

Sales to other countries increased to $1.1 million, the highest 
monthly total since Pebruary 1947. Purchases were unchan,ged at $0.5 million. 

In Table 4 which lists prices and yields of representative govern-
ment bonds, small gains were made by the Canadian and United Kingdom issues 
while the United States issue receded fractionally. 

Stock prices recovered strongly in August, some of the indexes in 
2ab1e 5 approaching and others exceeding the June levels. 

Statistics in this bulletin cover transactions reported by investment 
firms, stock exchanges and other security dealers in Canada. Not included 
are: new issues of Canadian securities floated abroad, redemptions of called 
or matured Canadian bonds owned abroad, and some transactions by other than 
the reporting agencies. Complete statistics regarding Capital movements are 
included in the annual reports on the Canadian Balance of International Payentk 

Prepared in Balance of Payments Section. 
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SA= AND PURCHASM OF $CUITI B22 CANADA. AND (Yr}1R COUNTRIES  
I H411.-....... 	.4' 

QV.L. V 	.6 

Year and Month 

... 	. 
Total .Transactions 

. 	 ." 
United States. 	. 

- 
- 	United_Kingdom Other Countrjee 	- 

P- Net Pur- N et, Pur- Net Jur- Net 
Sales chases Sales + Saløs chases Sales + Sales chases Sales + Sales chases Sales + 

to from Purch,- to from PurcI.- to from Purch,- to from Purch.- 

1948 
Total (12 moe.) .,, 217.6 235.3 A. 17.7 207.4 225,1 - 17.7 	5,0 6.4 1.4 5.2 4,0 + 	1,2 

10.9 14.3 - 	3.4 10.7 13.8 - 	3.1 	0.1 0.3 - 	0.2 0,1 0.2 - 	0.1 
September ......... 19.5 20.4 - 	0.9 18,8 19.6 - 	0.8 	0.2 0.5 - 	0.3 0.5 0.3 + 	0.2 
October ,, 17,5 18.0 - 	0.5 16.3 17.2 - 	0.9 	009 0.5 + 	0.4 0.4 0.4 0.0 
November •..., 21,8 20.2 + 	1,.6 19.7 19.8 - 	0.1 	1.6 0.1 + 	1.5 0.5 0.3 + 	0,2 
December 17.7 18.3 - 	0.6 16.4 17.6 - 	1.2 	0,3 0.4 - 	0.1 0.9 0.3 + 	0.6 

1949 
Total 	(12 inos.) 	,., 235.4 228,9 + 	6,5 225,7 209.7 + 16,0 	5.2 16,0 - 10.8 4.5 3.2 + 	1,3 

January 	......, 18.4 18.0 + 	0.4 17.8 17.3 + 	0.5 	0.1 0.3 - 	0 1 2 0.4 0.4 0.0 
February 	........... 11.4 12.6 - 	1,2 10.6 11.9 - 	1.3 	0.2 0.2 0.0 0.6 0.5 + 	0.1 
March 	,.. ........ 14,6 13.8 + 	0,8 14,1 13,1 + 	1.0 	0.1 0.3 - 	0.2 0.4 0.4 0.0 

21.4 17.2 + 	4.2 20.5 16.6 + 	3.9 	0.4 0.3 + 	0.1 0.5 0.3 + 	0.2 
May 	, 14.6 14.8 - 	0.2 14.0 14.4 - 	0.4 	0.2 0.3 - 	0.1 0.3 0.2 + 	0.1 

Augtmt 	........ 

June ,,,, 36.7 42,5 - 	5.8 36,2 41,4 - 	5,2 	0.3 0.7 - 	0.4 0.2 0.4 - 	0.2 
10.9 10.0 + 	0,9 10,3 9,5 + 	0.8 	0.3 0,3 0.0 0.3 0,2 + 	0.1 
13.6 14.2 - 	0,6 13.1 13.9 - 	0.8 	0.3 0.2 + 	0.1 0.2 0.0 + 	0.2 

July ,., ........ 

21.6 25.0 - 	3.4 21.1 20.3 + 	0.8 	0.2 4.5 - 	4.3 0.3 0.2 + 	0.1 
October , 25.1 21.3 + 	3.8 22,1 16.6 + 	5.5 	2.7 4.5 - 	1.8 0.3 0.2 + 	0.1 

April 	............ 

November ., 23.0 19.8 + 	3.2 22,1 17,0 + 	5.1 	0.2 2.6 - 	2.4 0.7 0.2 + 	0,5 
December •,, ........ 24.1 19,6 + 	4,5 23,.? 17,6 + 	6,1 	0.1 1.7 - 	1.6 0.3 0.2 + 	0.1 

August 	............ 
September 	......... 

195G 
Total (8 moe.) 50.2 176.9 + 73.3 240.9 156.3 + 84.6 	2.8 17.1 - 14.3 6,4 3.5 + 	2.9 
January 	.,.. ...... 20.9 19.0 + 	109 19,9 16.4 + 	3.5 	0,4 2.3 - 	1.9 0.6 0.2 + 	0.4 
ebruary 17.6 18,3 - 	0.7 15,9 15.6 + 	0.3 	0.8 2.3 - 	1.5 0.9 0.5 + 	0.4 

March 	,, 29.3 25,1 + 	4.2 28.2 22.6 + 	5.6 	0.5 2.1 - 	1.6 0.7 0.4 + 	0.3 
21.0 21.9 - 	0.9 20.1 19.4 + 	0.7 	0.1 2.2 - 	2.1 0.8 0.3 + 	0.5 

May 	, 25.9 24.1 + 	1.8 24.6 21.1 + 	3.5 	0.4 2.4 - 	2.0 0.8 0.6 + 	0.2 
April.........

June 	....... 34.4 31.4 + 	3.0 33.5 27.1 + 	6.4 	0.2 3.9 - 	3.7 0.7 0.5 + 	0.2 
July 	......... 27.9 17.7 + 10.2 2&,8 16.2 + 10.6 	0.. 1.1 - 	0.8 0.8 0.4 + 	0.4 
August 	...... 73.3 19.4 o 5.9 72.0 17.9 + 54.1 	I 	0.1 10 1 	- 	0.9 1- 	1.1 1 	0.5 L + 	0.6 

N. B. As above figures are rounded, totals do not necessarily equal the sum of their component parts. 
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h1 	9 	 1 	 1 

Total Total tnite 	states 	- United Kingdom Other, Countries 

..ales Purchases a1es Purchases Sales k'urchases Sales Purchases 
to from to from to fran 

Bonds and Debentures 1  TotU 56,200 6 9 152 56,011 6,025 15 90 175 36 
Canadian iaew Issues. .............. 25 - 25 — — — 
Canadian 	tstanding Issues Uu 

. 

Dornin1on 	............................ 45999 2,570 45,944 2,552 5 1 50 17 
Provincial 	... ...... 2,233 41 2 0 161 18 2 23 70 — 

.... 

34 75 15 — 18 — — Liunicipal 	..........................75 
Guaranteed by the Dominion ......... 1,363 

. 

37 1,363 — -- 
Railway, 	other 	. ........ ............ 1,508 95 1,508 95 — - — — 
Other Corporations 	•. .............. . 1,639 1,096 1,582 1,072 3 14 55 10 

United States New Issues - - - 
- - — — — 
116 — 116 — — — — 

United States Outstanding Issues ..... 

. 

- 

	

Government 	,. .......................— 
her 	. , , . 	, , . ......................— 

ra  

	

Governeut 	,..... ............. ...... 1339 1,396 1,339 1,396 — — — — 
323 25 323 25 - - — 

United Kingdom New Issues .... ........ 

. 
Other 	•........ ......... ............. 

Governitient 	.... ..................... -. — - — — — — — 
- — — — — — — — 

United Kingdom Outstanding Issues 
Other 	..... .......................... 

Government 	........................ — — — 
3 - 3 — — — - — 

— — — — — - — 
Other 	•0•GqO• ........................... 

Other Countries 	1tstanding Issues ... 106 

...... 

123 106 89 — 34 - — 
Other Countries iew Issues 	............... 

Unspecified Bends and Debentures .,... 1,582 619 1,582 619 — — — — 
Coivaon & Prefcrence Stocks 

11,384 10,338 10,333 9,037 132 880 919 422 
5,555 2,873 5,524 2,849 - — 31 24 

United Kingdom 	.....................  — — — — — — — 
Other Countries 	................... 3 — 3 — — — — — 

Canadian 	............................ 

Short-Term Securities(1 	, or less) 25 — 25 — — - — — 

United ZtLtes 	................... 

Other ieeurities 
Canadian 	........................... 17 7 17  
United 	States 	,...... ............... 76 — 76 — — — — — 
United 	ingdczn 	•. .......... ......... — — — — - — — — 

— — -- — Other Countries • ....................
TOTiL 	o...... 73260 19 wic l7918 - 147 920 125 482 

NBO As above figures are rounded totals do not necessarily equ_L the sum of their component parts. 
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Table 2A 	

- 	 V -V 	 V 	iThusandsof dullars I - 

Total Total United States United Kingdom - Other Countries 
Purchases Sales Purchases Sales kurchases Sales Purchases Sales 

to from to from to from 

Bonds and Debentures,ota1 	...... 0 122,117 55,052 119 9 756 51,482 1 9 422 2,831 941 739 
Canadian New Issues 1,619 - 1,418 184 - 17 
Canadian Out standing Issues 
Dominion 	.... . 61,698 18,593 61 9 324 18,237 110 91 264 265 

8,545 1,344 8,303 745 171 518 71 83 
Municipal 	. ... .  .......... . ..... 824 1,044 681 207 143 831 - 5 
Provincial 	.................... 

Guaranteed by the Dominion ......, 4,052 199 4,052 155 - 28 15 
Railway, o 	r the 4,147 898 4,137 575 10 321 1 
Other Corpcmtions 2,075 14,'759 20,702 13,88 786 509 589 369 

United States New Issues 
Government 	• • 	• 	00 	 , 	0 - 866 - 866 - 

Other 	ool0000o0e0000eoo000.o0o0 194- 19 - - 

United States Outstanding Issues 
Government 9,575 9,462 9,575 9,462 
Other 2,858 1 1 101 2,86 1 0 101 - - - - 

Lnited Lingdan New Issues 
G ov ornment 	. 	 • • . 	• 0 0 	 0 9 - 9 - 

Other 	.,.. ,,.., 00000000*00 000000ee ... - - - - * 

United Kingdom Outstanding Issues .. - 

Goverrnnent 17 34 10 17 24 
Other 	•00G00S0.9•0000000000,0000 0 4 - 5 1 - - 

Uther Countries New Issues 0000000000 25 - 25 - 

Other Countries Outstanding Issues 1 0 520 931 1,520 430 - 500 - 1 
Unspecified Bonds and Debentures 	,., 5,183 5,593 5,183 5 10 593 - - 

Common & Preference Stocks 
75,071 89,881 68,472 72,942 1 1,246 14,233 5,352 2,706 

United States 	............. 49 0487 28,111 49,292 28 1 072 135 - 59 39 
United Kingdom 	................. 50 14 41 14 9 - - 

OtherCountrjes 	............ 138 22 41 3 6 12 91 7 
Short-Term Secur1tiesiyr.or less) 3,071 3,554 3 1P 071 3,554 - - - - 

Canadian 	......................... 

Other Securities I 
125 240 125 240 - - 

105 - 105 - - - - 

Canadian 	......................... 

UnitedStates 	................... 
U 	Ki nitedngdom 	...... - - - 

Other Countries 	................... 26 9_ 26 - - 8_ - - 1 
250

, 
190 176 -,  883 240 929 1 156 , 307 - 2 1 818 17 084  16 , 443 1 3 , 492 I'ULJ. . ................... . 

n. 	s acove rinres are rounaeu, totals an not necessarily equal the sure of their component parts. 



SALES AND PMCHASjZ OF SFZLUITIM BETA= CANADA AND OTHER CGUNTRIES  
BY NATIONALflY AND a.&SS OF SECUAITY 

AZIE, AUT .195C 

Table Z 	 (Thousands of do1lars 

United States UnitedKingdom Other Countries 
Total Total Sales - Purchases Sales Purchases Sales Purchases 
Sales Purchases to from to 	- - from to from  

Canadian Securitie& XQ&01 0000000 0  64 9 243 14 9 218 63 0 008 12 9 824 142 936 1094 458 
Bonds and Debentures 52,842 3 9 873 52 9 658 3 9 780 10 56 175 36 
Common and Preference Stooka 11384 10 9 338 10 9 333 9 9 037 132 880 919 422 
Other Securities 17 7 17 7 

United States Securities, Total 000 7 9 293 4 9 410 7 9 262 4,386 31 24 
Bonds and Debentures 1,662 1 9 537 1 9 662 1,537 - 

Common and Preference Stocks 5 9 555 2 9 873 5 9 524 2 9 849 31 24 
Other Securities 76 75 - 

United Kingdom Securitieata]. 8 
8 

3 
3 

5 
5 - - Bonds and Debentures 

Coon and Preference Stocks  
Other Securities - - 

0 

Other Countries Securjtjea 	Total 109 
106 

123 
123 

109 
106 

89 
89 - 

34 
34 

- - 

- Bonds and Debentures 
Common and Preference Stocks 3 3 - 

Other Securities 	o •000O - - - - - 

Short.Terjzt Securities (1 yr, or les4) 25 

1,. 582 

- 

619 

25 

1582 

- 

619 

- - - - 

Unspecified Bonds and Debeturep 0 0 

TOFAL00000000 	........... 0.. ...... 73,260 19,70 71 1 989 ].,gio 147 970 1 9125 482 

N.B. As above figures are roundea, totals do not necessarily equsl the swn of their component partr 



SAL3 AND PURCHASM OF SC1JITIES 3ET,7,hN CANADA AND OTHER COUNTRIIS  
BY NATIONALITY AND CLASS OF SECTJxITY 

F04 TI-TE EIGHT MONTHS ENDING AUC4BT, 1950 
- 41 '_', ,,,.,, 

United 3tntes_ United Kingdom Countries _Other 
Sales Purchases Sales Purchases Sales Purchases Total Total 

Sales Parchasee to from - to from to - from 

Canadian Securities 	Total 	......... 78,156 126,958 169 9 214 106,983 2,466 16 9 531 6 1 293 3 0 444 
Bonds and Debentures 	........ ,960 36 0 837 100,617 33 9 801 1 0 220 2,298 941 730 

75,071 89,881 68,472 72 9 942 1,246 14,233 5,352 2 1 706 Common and Preference Stocks ........... 
240 125 240 - - - - Other Securities 	.........................125 

United States Securities 	Total •., 62,025 39,734 61 9 830 39,695 135 59 39 
Bonds and Debentures 	... ............... 12,433 11 0 623 12,433 11,623 - - - - 

Common and Preference Stocks 	...... 49,487 28 1 111 49 9 292 28,092 135 - 59 39 
Other Securities 	....................... 105 - 105 - - - - - 

United Kingdom 	ecurities, Total ........ 
Bonds and Debentures 	.................. 

. 

71 
21 

57 
43 

44 
3 

24 
10 

27 
18 

33 
33 - 

- 

- 

Common and Preference Stocks .......... 50 14 41 14 9 - - - 

Other Securities 	............... - - - - - - - - 

Other Countries 3ecurities 	Total 1 1 684 987 1,587 458 6 520 91 9 
Bonds 	and Debentures 	...... ......... 1,520 956 1 9 520 455 - 500 - 1 
Common and Preference Stocks 138 22 41 3 6 12 91 7 
Other Securities 	• 	..................26 9 26 - 

Short-Term Securities (1 yr. or less) 3,071 3,554 3,071 3 9 554 - - 

5,183 5 1 593 5,183 5,593 - - - - Unspecified Bonds and Debentures 	........ 

TOTAL 	................................... 250,190 176 1 883 240,929 156,307 2 9 634 117,084 6 1 443 3,492 

N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts. 
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QLUOrATIONS AND YIELD8 FOR DOMTIC GOVERNMENT BONL 
IN CANADA,, THE UNITED KINGDOM AND UNITED STAT ES  

m 

Canada United Kingdom 	- United States 

3% due 3% due U.S. Treasury 

Sept,, 1 	196166 April 15 	1959-69 
Dec. 15, 1963..68 

Price Yield Price Yield Price Yield 

1948 
January ,, 102,25 2,60 100,92 2,90 101.03 2.42 
February 101,85 2.83 101,00 2,90 101,03 2.42 
March 	•,,,,,.,.,..,, 100,27 2,98 101,30 2,86 101,10 2,42 
April 	.............. 100,37 2.97 99,71 3,02 101,16 2.41 
May 	•..,,,,,,,.,, 100,73 2,93 100,82 2.91 101,46 2.39 

100,63 2,94 100,98 2.89 101,59 2,38 
July 	, ............. 100,72 2.93 101,04 2.89 101,10 2.41 

100,43 2,96 101,84 2,80 101,03 2,42 
September 	........ 100,51 2,95 102,31 2,75 101,03 2.42 

100,41 2,96 102,90 2.68 101,03 2.42 
100,65 2.94 103,27 2,64 101,15 2,41 

December 	.,,,.,,..., 100.75 2.93 103.42 2,62 101,34 2,39 

1949 
January 	,..,.o ..... 100,72 2,93 103,55 2,60 101,60 2,37 

June 	...., 	.......... 

February ,.,...,,, 100,77 2,93 103,58 2,60 101,92 2.35 

August 	•,., ......... 

arch 	•,,........, 100,80 

. 

2,92 103,54 2,60 102,05 2,35 

October 	, ............. 
November 	........... 	.. 

April 	,,,.,,.,....., 100,88 2,91 103,72 2,58 102,07 2.33 
May 	,, .............. 100.88 2,91 10350 2,60 102.09 2.33 
June 	,,,,.,.,,,...,, 100,88 2,91 101,92 2,78 102,27 2,32 
July 	,,.,,.,,.,,,,.., 101,12 2,89 99,40 3,04 103,77 2,17 
August 	,,,,,,,.,,,., 101.71 2,83 95,68 3,30 104.09 2.17 
September 	......, 101,96 2,81 96,72 3,23 104,45 2,14 
October 	,,.,,.,.,., 103.04 2,70 96,18 3,27 104,51 2,13 
November 	,.., ...... 103,08 2,69 95,11 3,34 104,76 2,11 
December 	•,.,,,,,.., 102,65 2,73 97.17 3,20 104.88 2.10 

1950 
102,65 2,73 95,84 3,29 104,80 2.10 

February ., 102.71 2,72 96.47 3,25 104,25 2,14 
March 	.,.,.......,., 102,70 2.72 9.68 3,31 103,76 2,18 
April 	,.... ....... 102,39 2,75 96,72 3,23 103,37 2,21 

January 	........ .... 

May 	,.,,,......,,.., 102,68 2,72 97,01 3,21 103,15 2,23 
June 	• 	.........102,55 2.73 98,08 3,14 102,91 225 
July ,.,, 102.20 2.77 96,72 3.23 102.73 2.26 
August 	• 	........102.41 2.75 97.10 3.21 102,69 2,26 

The above prices are the average of business days during each month, 
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INDEX NUMB 	UF s,UMMON STOGKS PRICES IN OANP0DA 

AND THE UNITED STATE 

(135.1939-100) 
Table 

1941 December 00 0 00., 

1942 December 
1943 December 
1944 	December •,,,.,,,. 
1945 	December 	,.,,,, 

1946 December 
1947 December 

CAN&DA 
n Bureau or Statistics) 

Mining Stocks 

mpos ite 
I,,,' 
	

Mining 
Stocks 

52,2 
	

63.2 
440 ? 
	

5407 

6805 
	

7409 
7404 
	

8006 
10400 
	

10802 
7009 
	

83,.? 
7408 
	

86.6  

T.V ITED STATES 
(Standard and 
Poor's Trade 
Securities) 
(Industrials 
Railroads and 
Utilities) 

71,8 
74,7 
9108 

104.? 
139,7 
125,5 
122.4 

Investors' 
Price Index 

8 
Utilities 

67,2 
71,5 
80.5 
8600 

112,5 
106,4 
106,2 

_______ August , . . .. , . . .• 
September 
October •..,,..... 
November 
December 

1949 - January 
Febriary 
March .000.0.0*00, 

April 0000.00.000c 

May 
June 
July 0000•0 •••••00 

August  

September 
October 
November 
December • ..... 000 

12..0. 	January 0 0 • • • • 
February 
March 
April 
May 
June 
July 
August 0 0 0 0 0 • • S 0 

11306 
11304 
11604 
11708 
115.8 

114,3 
108.1 
10604 
10604 
105,3 

99.6 
104,2 
10802 
10906 
114.3 
118.2 
117.9 

119,0 
118,3 
118.7 
125 0 9 
1280? 
130,9 
124.3 
135.7 

127.1 
125.7 
127.8 
120.4 
119,4 

121.0 
117,2 
11800 
118,5 
117,7 
112.0 
117 . 8 
121,8 
12308 
127.3 
129.1 
132.7 

13501 
136.7 
138,8 
141.8 
146.9 
14?.? 
138,2 
147 . 2 

6007 
63.0 
6202 
6005 
63.0 

69,1 
6808 
6701 
7203 
69,4 
66,5 
70,6 
75,3 
75,0 
7409 
7703 

74,2 

7500 
73.2 
7309 
75 0 4 
73,6 
7002 
5805 
61,6 

78,? 
80.4 
82.5 
82..? 
84,2 

88.9 
85.9 
82,$ 
86.0 
825 
78,9 
8409 
89 . 6 
89.9 
91 . 5 
95 . 2 
92..4 

92,8 
91 . 3 
91,0 
93.0 
92 • 3 
90.5 
8009 
8609 


