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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 
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There was an upturn in security transactions between Canada and other 
countries in January following a decline during each of the past three months • Net 
sales in January at $13.2  million were not far from the level of October whereas 
transactions in November and December produced a sales balance of less than $2 
million for the two months • The combined volume of sales and purchases in January 
was higher than in any month last year except September, sales at $62.8 million 
being exceeded only by those in Auguzt, September and October, while purchases at 
$49.6 million constituted the largest monthly total on record. 

In contrast to the experience of 1950,transactions in January produced 
little change in foreign holdings of Canadian Government bonds. Trade in these 
issues remained at a moderate level and sales exceeded purchases by only $1.4 
million. More than half the total sales balance for the month resulted from trade 
in Canadian stocks, while more than 80 per cent was due to the combined effect of 
Canadian and United States stocks and short term securities. 

While transactions with the United States were responsible for the greater 
part of the sales balance in January, trade with other foreign countries (excluding 
the United Kingdom) played a much more important part than it has in recent months. 
Net  sales to such "Other Countries" at $3.9 million amounted to 30 per cent of the 
total for all countries. Here again Canadian stocks were the principal form of in-
vestment. In transactions with the United Kingdom purchases continued to exceed 
sales, the balance at $1.8 million being close to the monthly average for 1950. 

The price of the Canadian Government bond quoted in Table 4 declined 
slightly in January while small advances were recorded for the United Kingdom and 
United States issues. 

Sharp gains occurred in all Canadian and United States stock price indexes 
appearing in Table 5. 

Statistics in this bulletin cover transactions reported by investment firms, 
stock exchanges and other security dealers in Canada. Not included are: new issues 
of Canadian securities floated abroad, redemptions of called or matured Canadian 
bonds owned abroad, and some transactions by other than the reperting agencies. 
Complete statistics regarding Capital movements are included in the annual reports on 
the Canadian Balance of International Payments, 

Prepared in Balance of Payments Section. 



SALES AND PURCHASES OF SECURITIES BETdEEN CANADA AND OTHER COUNTRIES 
.IT4j11 	of dol1arsr 

Table 1  

Year and Month 

Total Transactions United_States United Kin dom Other Countries 
Fur- Net Fur- Net Fur- Net Fur- Net 

Sales 	chases Sales + Sales chases Sales + Sales chases Sales + Sales chases Sales + 
to 	from Purch,- to from Purch, - to from Purch- to from Purch,- 

1949 
Total (12 mos,) 235,4 228.9 + 	65 225,7 2097 + 16.0 5.2 16,0 -10,8 4.5 3.2 + 1.3 
January ,..,.... 18,4 18,0 + 	0.4 17,8 173 + 	0.5 001 0,3 - 0,2 0,4 0.4 0.0 
February •,.,.,., 11,4 12,6 - 	1,2 10.6 11.9 - 	1.3 0,2 02 0,0 0.6 0.5 + 0 1 1 
March 14.6 13.8 + 	0,8 14.1 13.1 + 	100 0,1 003 - 0.2 0.4 0.4 0 10 
April 21.4 17.2 + 	4.2 20,5 16,6 + 	3,9 0.4 0,3 + 0.1 0.5 0.3 + 0.2 
May 14,6 148 - 	0.2 14.0 14.4 - 	0.4 0,2 0.3 - 0.1 0.3 0.2 + 0,,1 
June 36.7 42.5 - 	5.8 36,2 41.4 - 	5,2 0.3 007 - 0.4 0.2 0.4 - 0,2 
July 10.9 10,0 + 	0.9 10,3 9.5 + 	0.8 0.3 0.3 0.0 0.3 0.2 + 0.1 
August 	,..,...,., 13.6 14,2 - 	0.6 13,1 13,9 - 	0,,8 03 0,2 + 0.1 0,2 0.0 + 0,2 
September .,,,... 21,6 25,0 - 	3.4 21,1 20,3 + 	0,8 0,2 4,5 - 4,3 0,3 0.2 + 0,1 
October •,,,,,,., 25,1 21.3 + 	3,8 22,1 16,6 + 	5,5 2.7 4,5 - 1.8 0,3 0,2 + 001 i 

November ,,.,,.. 23,0 19.8 + 	3.2 22.1 17.0 + 	5.1 0,2 2.6 - 2.4 07 0.2 + 0.5 ro 
December ,,.,..,, 24.1 19.6 + 	4.5 23.7 17.6 + 	6,1 0,1 1.7 - 1,6 0,3 0,2 + 0.11 

1950 
Total (12 mos,) • 565,0 326,6 +238,4 546.0 29003 +255.7 53 28,1 -22,8 13.7 8.3 + 5.4 
January 	.......... 20.9 19,0 + 	1.9 19.9 16,4 + 	3.5 0.4 2.3 - 1.9 0.6 0.2 + 0.4 
February ...,.... 17,6 18,3 - 	0,7 15.9 15.6 + 	0.3 0,8 2.3 - 1.5 0.9 0.5 + 0.4 
March 	.,,,.,,,,,, 29,3 25.1 + 	4.2 28,2 22,6 + 	5,6 0,5 2,1 - 1.6 0.7 0.4 + 0.3 
April 	...,,...... 21.0 21.9 - 	0.9 20.1 19.4 + 	0.7 0.1 2.2 - 2.1 0.8 0.3 + 0.5 
May 	....,........ 25.9 24.1 + 	1,8 24.6 21,1 + 	3.5 0.4 2.4 - 2.0 0.8 0.6 + 0.2 
June 	.,..,,..,,.. 34.4 31.4 + 	3,0 33.5 27,1 + 	6,4 0.2 3,9 - 3,7 0.7 0.5 + 0,2 
July 	... ......... 27.9 17.7 + 10.2 26.8 16.2 + 10.6 0.3 161 - 0.8 0,8 0.4 + 0.4 
August 	...,..,... 73.3 19,4 + 53.9 72.0 17.9 + 54.1 0,1 1.0 - 0.9 1.1 0.5 + 0,6 
September ,,..... 175.4 29,5 +145,9 173.2 26.1 +147.1 0.5 2.9 - 2.4 1.7 0.5 + 1.2 
October 	..,.,.... 63.7 46.4 + 17.3 60.6 40.2 + 20.4 0,8 5,0 - 4.2 2.3 1.2 + 1,1 
November 	,,,...,, 40,0 36.6 + 	3.4 37.6 34,1 + 	3.5 0.5 1.8 - 1.3 1.9 0.7 + 1.2 
December .,,,..,, 35,7 37.3 - 	1.6 33.6 33.6 0,0 0.7 1.2 - 0.5 1.4 2.4 - 1,0 

251 
January ........ 62.8 49.6 + 13.2 57,2 46.2 + 11.0 0.5 2.3 - 1,8 5.0 1,1 + 3.9 

N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts. 

a 	 .\ ." 4• 
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ANALYSIS OF TRADE IN SECURITIES BI'WEEN CANADA AND OTHER COUNTRIES, JANUARY, 1951 
(Thousands of dollars) 

PWI 9 

United States United Kingorn Other Countries 
Sales Purchases Sales Purchases Sales 	Purchases Total Total 

-- Sales Purchases to - from to from to 	from 
Bonds and Debentures 	Total .,.... 20093 18,132 18,781 16,963 268 809 1042 360 
Canadian New Issues.,,..).,,.,,,.. 1,636 — 379 — — — 1,257 — 

Canadian Outstanding Issues 
Dominion 11,160 9,782 11,150 9,466 — 15 10 301 
Provincial 266 264 266 67 — 197 — — 

Municipal 16 456 16 117 — 339 — — 

Guaranteed by the Dominion 274 14 274 14 — — — 

Railway, other 489 591 445 569 12 22 31 
Other Corporations 2,917 3085 2,723 3,130 150 196 44 59 

United States New Issues 
Government  
Other  

United States Outstanding Issues 
Government 	000000000000000000000 1,493 2 1104 1,493 2,104 — — — — 

Other 	,e00000000jo.e,,000..,,o.o 261 341 261 341 — — — — 

United Kingdom New Issues 
Government 	0000000,0000000000000 — 31 — — — 31 — — 

Other.  .QooQQQ000aoQooeoQo...oQ — — — — — 

United Kingdom Outstanding Issues 
Government 105 7 1 — 103 7 — — 

Other 3 — — — 3 — — 

Other Countries New Issues — — — — — — — — 

Other Countries Outstanding Issues 171 179 171 177 — 2 — 

Unspecified Bonds and Debentures . 1,602 978 1,602 978 — — — — 

C ommon & P ref erence St cks 
Canadian 29 2 676 21,394 25,810 19,209 195 1,440 3 3 671 745 
United States ... o.s, 10,044 8,923 10,037 8,916 1 7 6 — 

United Kingdom 77 1 — 1 77 — — — 

Other Countries 14 2 14 2 — — — — 

Short.-.Term Securitie- tl 	less) 2,285 869 2,285 869 — — — — 

Other Securities 
Canadian 304 262 304 262 — — — 

United States 	000aoaOaoaGa000... — — — — — — — — 

United Kingdom 	. 	0000 — — — — — — 

Other Countries 	. — — — — — — — 

793 983 731 46,222 541 2,56  1,105 - TOTAL 
fãb 0  is aoove tigures are rounaea, totais ao not necessarily equai tne sum or tneir component parts. 
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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 
BY NATIONALITY AND CLASS OF SECURITY 

SUNMARY TABLE, JANUARY, 1951 

(Thousands of dollars) 
Table 3. 

Total 	Total 
Siipq 	I P11rt-_h.Q.q 

Canadian Securitiesota1 
Bonds and Debentures 

46 9738 
16,758 

36,148 
14,492 

Common and Preference Stocks 29 9 676 21 9 394 
Other Securities 00000 304 262 

United States Securities 	Total 11 2 798 11 2 368 
Bonds and Debentures 1 19 754 2,445 
Common and Preference Stocks 10,044 8,923 
Other Securities — — 

United Kigom Securities 0  Total 	. 185 39 
Bonds and Debentures 00000)00000 108 38 
Common and Preference Stocks 77 1 

her Securities 	• 	a 000 I .e 0 0 00 	0 0 — — 

Other Countries Securities, Total ,. 185 181 
Bonds and Debentures •I•••10000000 171 179 
Common and Preference Stocks 14 2 
Other Securities — 

Short—Term Securities(1 yr. or less) 2 1 285 

1,602 

869 

978 Unspecified Bonds and Debentures ... 

62,793 49,583 Total 	. . . . • • • • a . • • . • 	. 	. . . . . . •. . • . . 

N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts0 
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QUOTATIONS AND YIELDS FOR DOMESTIC GOVERN14T BONDS 

IN CANADA, THE UNITBD KINGDOM AND UNITE!) STATES 

Tab1e4_ 

United_States 
U.S. Treasury 

3 due 	3 due 	2 1/2 due 
Sept. 1, 1961-66 April 15, 1959-69 Dec. 15, 1963-68 

Price I Yield 	1Price 	I Yield I Price I Yield 

1948 	January ..,,.,..,.. 102.25 280 100.92 2.90 101,03 2.42 
February ........., 101.85 2.83 101,00 2.90 101.03 2.42 
March 	,...,.,,...., 100,27 2.98 101.30 2,86 101.10 2,42 
April 	............. 100,37 2.97 99.71 3,02 ioi,16 2.41 
May 	.....,...,,..., 100.73 293 100.82 2,91 101,46 2.39 
June 	•.......,..,., 100.63 2.94 100,98 2.89 101.59 2,38 
July 	............., 100.72 2.93 101.04 2,89 101.10 2,41 
August 	...,,.,,.... 100,43 2.96 101.84 2.80 101.03 2.42 
September ,........ 100,51 2.95 102.31 2.75 101,03 2,42 
October 	•.,,.,,,,, 100.41 2.96 102.90 2.68 101,03 2.42 
November ,..,,.,., 100.65 2.94 103,27 2.64 101,15 2.41 
December 	,,.,,,..,. 100.75 2,93 103.42 2,62 101.34 2.39 

1949 	January ........... 100.72 2.93 103.55 2.60 101.60 2.37 
February ..,....... 100.77 2.93 103.58 2.60 101.92 2.35 
March 	,.,,.,.,..... 100,80 2.92 103.54 2.60 102,05 2.35 
April 100.88 2,91 103,72 2.58 102,07 2.33 
May 	,..,,,,,.,.... 100.88 2.91 103.50 2.60 102.09 2.33 
June 	..,,,,,,....,. 100.88 2.91 101.92 2,78 102,27 2.32 
July 	.,.,,.,,,...., 101.12 2.89 99.40 3,04 103,77 2.17 
August 	........,... 101.71 2.83 95.68 3,30 104.09 2,17 
September ,...,.,,, 101.96 2.81 96,72 3.23 104,45 2.14 
October 	,.,....,,., 103.04 2.70 96.18 3.27 104.51 2.13 
November •.,,,.,,, 103,08 2.69 95.11 3,34 104,76 2.11 
December •,,,...,, 102.65 2.73 97.17 3.20 104.88 2.10 

1950 	January ........... 102.65 2.73 95.84 3.29 104.80 2.10 
February .......... 102.71 2.72 96,47 3,25 104,25 214 
March 	,..,,.,,..,. 102.70 2.72 95,68 331 103,76 2.18 
April 	....,........ 102.39 2.75 96.72 3,23 103.7 2,21 
May 	.,,,...,..,,,. 102.68 2.72 97,01 3.21 103.15 2.23 
June 	•.,....,,.,.., 102.55 2.73 98,08 3.14 102.91 2.25 
July 	.......,...... 102,20 2.77 96.72 3.23 102.73 2.26 
August 	.....,.,..,, 102,41 2.75 97.10 3.21 102,69 2.26 
September ......... 102.88 2.70 98,11 3.14 102,41 2.29 
October 	•..,,...,., 102,16 2.77 99.29 3.05 102.16 2.31 
November •..,.,..., 101.21 2.87 99.26 3.05 101.98 2.32 
December 	•,.,,.,.., 100.24 2.97 98,30 3,12 101.73 2.35 

1951 	January .,....,,... 99,94 3.01 98.34 3,12 101.96 2.32 

The above prices are the averages of businej days during each month, 
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INDEX NUMBERS OF CO)40N STOCKS PRICES IN CANADA 

AND THE UNITED STATES 

(1935-1939=100) 
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Table 5, 
	 p 

C A N A D A 
(Dominion Bureau of Statistics) 

Investors' 
Price Index 	Mining Stocks 

UNITEDSTATES 
(Standard and 
Poor's Trade 
Securities) 

Industrials Composite (Industrials 
Utilities Gold Mining Railroads and 
Bank_ Stocks Index Utilities) 

67,2 52,2 63.2 71.8 
71.5 44.7 54.7 74.7 
80,5 68.5 74,9 91.8 
86,0 74.4 80,6 104.7 

112.5 104,0 108,2 139.7 
1064 70,9 83,7 125.5 
106.2 74.8 86.6 122.4 
1158 63.0 84.2 119.4 

1950 

January ...,..... 114.3 69.1 88.9 121.0 
February ,.,,,,.,,, 108,1 68,8 85.9 117.2 
March 	..,,..,.,..., 106,4 67.1 82.8 118,0 
April 	............. 106,4 723 86,0 118,5 

105,3 69.4 82.5 117.7 
June 	.,........,,,. 99.6 66,5 78,9 112,0 
July 	.,............ 104.2 7006 84.9 117.8 
August 	,.,......... 108.2 75,3 89.6 121.8 
September •........ 109.6 75.0 89.9 123.8 
October 	•..,.,,..,, 114,3 74,9 91.5 127.3 
November ,.,,,.,,,, 118,2 77,3 95.2 129.1 
December 	.......... 117.9 74,2 92,4 132.7 

January •.,.,.,,,, 119.0 75,0 92,8 135,1 
February 	.,,..,..., 118,3 73.2 91.3 136.7 
March 	•,,.,,,.,..,, 118,7 73,9 91.0 138.8 
April 	.........,... 125.9 75.4 93,0 141,8 
May 	......,..,,..,, 128,7 73.6 923 146.9 
June 	,,.,.,.,.,.,,,, 130.9 70.2 90.5 147.7 
July 	.,........,,,. 124.3 58,5 80.9 138,2 
August 	..,...,.,.,, 135.7 61,6 86,9 147.2 
September ......,., 141.5 62,7 90.0 151,7 
October 	,.,,,.,,,., 145.4 64.0 91.7 157.8 
November .,,,.,.,,, 144.5 61.1 90 1 0 156.1 
December ..,.,,.,., 34603 59.8 88.2 158.4 

January ,,.,..,,... 1 	153.8 	1 68.8 	1 	97.6 
1951 

I 


