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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES

JANUARY, 1951

There was an upturn in security transactions between Canada and other
countries in January following a decline during each of the past three months, Net
sales in January at $13.2 million were not far from the level of October whereas
transactions in November and December produced a sales balance of less than $2
million for the two months, The combined volume of sales and purchases in January
was higher than in any month last year except September, sales at $62,8 million
being exceeded only by those in August, September and October, while purchases at
849.6 million constituted the largest monthly total on record,

In contrast to the experience of 1950, transactions in January produced
little change in foreign holdings of Canadian Government bonds, Trade in these
issues remained at a moderate level and sales exceeded purchases by only $1.4
million, More than half the total sales balance for the month resulted from trade
in Canadian stocks, while more than 80 per cent was due to the combined effect of
Canadian and United States stocks and short term securities,

While transactions with the United States were responsible for the greater
part of the sales balance in January, trade with other foreign countries (excluding
the United Kingdom) played a much more important part than it has in recent months,
Net sales to such "Other Countries" at $3.9 million amounted to 30 per cent of the
total for all countries, Here again Canadian stocks were the principal form of in-
vestment, In transactions with the United Kingdom purchases continued to exceed
sales, the balance at $1,8 million being close to the monthly average for 1950,

The price of the Canadian Government bond quoted in Table 4 declined
slightly in January while small advances were recorded for the United Kingdom and
United States issues,

Sharp gains occurred in all Canadian and United States stock price indexes
appearing in Table 5,

Statistics in this bulletin cover transactions reported by investment firms,
stock exchanges and other security dealers in Canada, Not included are: new issues
of Canadian securities floated abroad, redemptions of called or matured Canadian
bonds owned abroad, and some transactions by other than the reparting agencies,
Complete statistics regarding Capital movements are included in the annual reports on

the Canadian Balance of Internmational Payments,

Prepared in Balance of Payments Section.



SALES AND PURCHASES OF SECURITIES BETWEEZEN CANADA AND OTHER CCUNTRIES

. (Millions of dollars) ..

Table 1
Total Transactions United States United Kingdom Other Countries
Pur- Net Pur- Net Pur- Net Pur- Net
TSReang S Sales [chases| Sales + | Sales | chases | Sales + [ Sales | chases | Sales + | Sales | chases | Sales +
to from Purch.- | to from Purch, to from Purch.~ |- to from Purch,=-
gl!
Total (12 mos,) .| 235:4 [228.9 | + 6.5 |225.7 {209.7 | + 16.0 52 16,0 -10,8 [Pl B2 + 1.3
Janual"y ceon0o68s00 1804 1800 + OoL} 1708 1703 + 005 (0) 9 003 P 002 O.l‘. OoL} Ono
February ..eceoee WYL e 1| = 108 0.6 |1 .9 ' & 1,3 (0)57) 0,2 0.0 0.6 Qa5 <201 B
Mareh ..%..035b0f 11028 | 1IEE™T %1 038 1 A8=d- | + .0 0.1 0.3 - 0.2 0.4 0.4 0.0
April 0000000900 21.4 .2 % L3 2835 1606 £ 859 0.4 0.3 + 0,1 005 0.3 + 0.2
MB.',Y 000000C0CO00ODDQ 114-06 1L|-e8 - 002 lheo llbaLI- o OoL} 002 003 k& 001 003 002 * ool
June 0600000029000 3607 l¥205 = 508 3602 ll—l-h - 502 003 007 - Ooh Oe2 Ooh — 002
Ry, oro 3 oo o ST 10,9 | 10,0 | + 0,9 10,3 9.5 + 0.8 0.3 Q.3 0.0 0.3 0.2 + .01
AuguSt csce00ceoas 1306 ]-—Ll»oz — 006 1301 1309 3 008 003 002 + ool 002 000 2P 002
September ..cc.a.. 21.6 | 25.0 |- 3.4 21.1 | 2053 + 0,8 02 h 5% - 4.3 (0 (5 + @uil
Qclaber!ec.seahbsa 2ol 20 .3 12 368 22.1 | 163% |+ 5.5 21l b5 - 1.8 @3 0.2 & Oedh
November .ccoeveo 23,0 | 19.8 | + 3.2 22,4 1 SETECn T %= S 0.2 246 - 2.4 O=T Q2 OG5,
December .ceossoo 24,11 19.6 |+ 4.5 23.7 1 IR.4 + 6,1 ()il L 574 - 1.6 @3 (0) 9 (01 Ll
1950
Total (12 mos.) .| 565.0 |326,6 | +238.4 51,6.0 | 290.3 +255.7 543 28,1 -22,8 23,7 8,3 + 5.4
JANMATY" « ¢ ¢ o-olsies's 20,9 | 19.0 |+ 1.9 19.9 1 16.4 |+ 3.5 0.4 253 - 1.9 g6 0.2 + 10zl
Febmary co00EGE9D S 1706 1803 - 007 1509 1506 + 003 008 2-3 e 1-5 009 005 +* ooL}
ara.... 50 89,9 | 28,1 |+ L2 | 282 pSEL& 1T 56 | 0.5 21 | = 1.6 0,7 | el + 0,3
April esecccoecee 21,0 2IL59 - 0.9 20,1 19-14 1 007 0 8 252 - 2.1 O.8 O¢3 & 0.5
May P88 000000 IIEOITS 25'9 2L|-ol + la8 21&06 2101 S 305 Ooh 201& - 2.0 Oc8 006 + 0.2
JIE .8 cei,inenadl (el M3L.E |4 340 33.5 | ¥d | v, B 0.2 349 - 3.7 0.7 0.5 + Q2
SIS .| oo aliaas il da0 I EKELT | £ 28,3 2658 | “HE.2' || ¥+ 106 0.3 lsl - 0.8 0.8 0.4 + 0.4
Augus’b e0o0cco003 0 73.3 190LI- * 53.9 7200 17-9 * SLI-ol Ool 1-0 = 009 1.1 005 2 006
Sepsher .. sesod 1lonk [ 89.5 | 1459 (173.2 1 @6.0 | +157.1 @.5 4:9 - 2.4 1.7 0.5 + 1SR
OGEOBEr™ s 4ok ot ais o a8 | 4oL |+« B3 60.6 Hog2. T ® 204l 0.8 590 - 4.2 23 1.2 -+ G
November ..cceeee 40,0 | 36, SR 37.6 p-SlmlF + 3.5 On5 188 - 1.3 1.9 0.7 £ iRs2
December sessresvo 3507 3703 b 1.6 33'6 33'6 Ooo 007 102 - 0'5 loh 20L|- e loo
1951
JARVNATY .0 salieis o &.8 | 49:6 |+ 13.2 5752 |iolaud +odlEl 5@ (OR8] . -1.8 5.0 Teill + 3.9

N.B.

As above figures are rounded, totals do not necessarily equal the sum of their component parts,
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ANALYSIS OF TRADE IN

(Thousands of dollars)

AR

SECURITIES BETWEEN CANADA AND OTHER COUNTRIES, JANUARY, 1951

Table 2
United States United Kingdom Other Countries
Total Total Sales | Purchases | Sales | Purchases | Sales | Purchases
Sales Purchases to from to from to from

Bonds and Debentures, Total ...... 20,393 18,132 18,781 16,963 268 809 1,342 360
Canadian New IS5usS......sss0ees00 1,636 - 317 - - = 1,257 -
Canadian Outstanding JTssues

IRTERG. o o0 s s e st goohenb oo LUil, 160 9,782 1},150 9,466 - 15 10 301

Provincial 698000000000000000000 266 26A 266 67 - 197 = =

MuniCipal ©50000000006000000008860 16 A56 16 117 — 339 & =

Guaranteed by the Dominion ..... 27k 14 274 14 - - - -

T, OUHET . 0060 oot sdoohns 489 591 L5 569 12 22 31 -

OEHEN Borpordliols .. toseecoioe 28X7 3,385 2,723 3,130 150 196 Ly 59
United States New Issues

Government 06008000000600000000606 - - == = = F = -

RN CTRIONAE LN o 0,00 oFetokeve ¢ fatewo sloforers = - -~ |l - = - e
United States Outstanding Issues

Government 00000D00000000GC000C00G e l,h93 2’10h 1’493 2,104 e i g -
{ Other 200000000000 00060200000¢00CO0ES 261 3h1 261 3hl o . — -
United Kingdom New Issues

Government 60000000060 080600000008@ o 31 - = - 31 = =5

Other 0000000000000 0000000C0 060G = T - - -= - - -
United Kingdom Outstanding Issues

GOVﬁanent 0328 A000eE0080eeTESON 105 7 l b’ 103 7 = -

Other 6000020030000 e0880006600ew 3 - _— - 3 - - =
Other Countries New Issues ,.oecoe - - - = = = = -
Other Countries Outstanding Issues 171 179 171 177 - 2 - -
Unspecified Bonds and Debentures , 1,602 978 1,602 978 - - - -
Common & Preference Stocks

Canadian 60 0N0U020000000C0 000 QRS 29,676 21,39h 25’810 193209 195 1,AAO 3,671 7#5

United States ©000006090000000C6 S logohh 8,923 105037 8,916 1 7 i

United Kingdom ©009006000000000 00 77 1 - 1l 77 vl y -

Other Countries “000000000000006e lh 2 lh 2 - o - -
Short-Term Securitier(l yr.or less)| 2,285 869 2,285 869 - - - -
Other Securities

Canadian 000000008030 00000@000GOCS 304 262 BOA 262 = M = =

United States 06000000000 COOCEN® vy = - = i - - =

United Kingdom 20000000000€00000® = = v S = _" ol bl

Other Countries 0000860000000 00 e b = = = s b hec
IOTAL 2009 COVCYPRYAILONDDNVDVODLE000QOGO ; 62;793 491583 571231 46,222 541 21256 510l9 19105

N.B,

As above figures are rounded, totals do not necessarily equal the sum of thelr component parts,



SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES

BY NATIONALITY AND CLASS OF SECURITY
SUMMARY TABLE, JANUARY, 1951

(Thousands of dollars)

Table 3.
United States United Kingdom Other Count.ries
Total Total Sales Purchases |Sales |Purchases | Sales Purchases

Sales | Purchases +g from to from to from
Carladiari Securities 2 Tota]. 0000000 L}69738 36,11&8 M-p 367 325\ 83& 35!7 2;209 5 3 O3 2 ls 105
Bonds and Debentures 0000000000000 16’758 lhp 1492 1592 53 139303 162 7t9 ] " -“2 360
Common and Preference Stocks ..... |29,676 | 21,394 25,810 | 19,209 195 1,440 3;071 Th5
Other' Securities 00000000 0HDCO0Q@OCDO BOZG 262 3014- 262 A = —
United States Securities, Total .... 11,798 | 11,368 11,791 | 11,361 1 4 6 -
BondS and Debentures 0000000000000 197514 2’1411-5 1’754 2,’#&5 = - = i
Common and Preference Stocks ..... |10,044 8,923 10,037 8,916 i 7 6 -
O'ther Securities 009000090 00000606000 — - | - - b - =
United Kingdom Securities, Total ..., 185 39 1 il 183 38 - =
Bonds and Debentures 000000000CO0®O0O0 108 38 1 - 10”i 38 - -
Commeon and Preference Stocks .o.e.. i 1 - )} bii 4 - - -
Other S.curities IP009R000PORO000 O - - i = = = - g =
Other Countries Securities, Total .. 185 181 185 179 - 2 - -
Bonds and Debentures 2000000000000 171 179 171 177 - 2 - -
Common and Preference Stocks ..oo. 14 2 14 = - - - -
Other Securities 000 0®000000 908000 — - - \ = = [ - -
Short=Term Securities(] yr. or less) | 2,285 869 2,285 869 - - - .
Unspecified Bonds and Debentures ..., | 1,602 978 | 1,602 | 978 - e - 5
TOtal €92 200 42200053000 PVPOBORIOGEGEERIES 62,793 A9’583 57,231 1&6,222 5[}1 2,256 5,019 1,105

N,B.

As above figures are rounded, totals do

not necessarily egqual the sum of their component parts.
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1948

1949

1950

e

QUOTATIONS AND YIEIDS FOR DOMESTIC GOVERNMENT BONDS

IN CANADA, THE UNITED KINGDOM AND UNITED STATES

1T B, O SRt e 5 Sy W— -
Canada United Kingdom | United States
U,S. Treasury
3% due 3% due 2 1/2% due
Sept. 1, 1961-66 |April 15, 1959-69 | Dec, 15, 196368
Price Yield Price Yield Price Yield
JRRARLY . « #0550 S aie 102,25 | 2,80 100,92 2,90 101,03 2.48
Febmary scovsecveno 101.85 2.83 101000 2090 101.33 2.[}2
MABCH  oteo o bl voes 100,27 | 2.98 101,30 2,86 101,10 2.42
L ST e o 100,37 | 2.97 ez Py 3,02 101.16 2.41
May 920020000 0cee0 1w.73 2.93 1m082 2091 101014'6 2039
HEE o0s oo aaafim 5o 100,63 | 2,94 100,98 2.89 101.59 2.88
TRUP. <56 o Ginovs omuc i 1668572 h 2,93 101.04 2.89 101,10 Sl
AREAED (e i oo o's snnong 100,43 | 2,96 101.84 2.80 103,03 | Zo48
September ...ceecee OIS | (82595 102,31 215 10k ;03 2.42
OEEOBET N e1c o 5.4/0 th0i0'e/® 100,41 | 2.96 102,90 2,68 101,03 2,18
November ....eeesces 100,65 | 2.94 103,27 2,64 101,15 2.41
December ...ocecese W75 | 2.93 103.42 2,62 101.34 2.39
JANUATY sevesscenss 100,72 | 2.93 103.55 2,60 101.60 | 2.37
FEbruary .coeeeeses 100,77 | 2.93 103,58 2,60 101,52 23,35
MAPGR s ¢ 555 o« Gunie « o6 100.80 | 2,92 103,54 2,60 102,05 2.55
Am]» 000000000000 100088 2091 103072 2058 102007 2033
»’ay [ E R R R K] 100.88 2.91 103050 2.60 102.09 2.33
J\me esecsecORRREOIEES 100088 2091 101.92 2078 102.27 2.32
JUly ecseccceccesvee 101012 2089 990LO 3ooh 103077 2017
T TS Pl - UOL 70 . 1. 2068 95,68 3.30 104,09 2,0
September ..,.c0004 101.96 | 2.81 96,72 bt ) 104045 2.14
QoEaLOR o o+ o0 300005 103,04 | 2.70 96.18 3.27 104.51 2.13
November ..sccecoss 103,08 | 2.69 95,11 3.34 104,76 2.11
December .eeeveeses 102.65 | 2,73 9F:A7 3,20 104,88 2.30
JANUATY e ee atofosioies 102,65 | 2.73 95,84 3,29 104,80 2,10
FebRUATY . .sssnieese 108, 783 12.Z% 96,47 3.85 104,25 2.1
RREHE sevsoenleiane 102.7@ | 12592 95,68 Br31 103,76 2.18
April teeocvesvcooe 102039 2075 96072 3023 103037 2021
MR ot ohbdast codron 102,68 | 2,72 9oL Chyil 1O 15 2,23
SUNEY o ofe[s e'e sls]sLelske)els 162555 | '2.573 98.08 3.14 102,91 2,25
July eeBesRe0O0OCODS 102020 2.77 96.72 3.23 102073 2.26
AUgst & .00 cdlseise 102%41; || 2,75 97.10 3L 24 | 102,69 2.26
September ,.coeeses 102,88 | 2,70 98,11 3.14 i 102.41 2,28
Ciskaler . 48 « o ap85.4 « 10206 1 .0y 99. 389 3.05 102,16 2200
Hovenbam 1. vicosees LAR2T | 1287 99.26 3.05 101.98 .58
DECAUREY ' i) . endeose 100,24 | 2.97 98.30 3.12 .73 295
January ®00ecc0o0see 99.914 3001 980310» 3012 101.96 2032

1952

The above prices are the averages of business days during each month,
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Lo THEQUE STATSTIQUE CANADA

i,

INDEX NUMBERS OF COMMON STOCKS PRICES IN CANADA

AND THE UNITED STATES

(1935-1939=100)

Table 5, i
© AUN A Dl UNITED STATES
(Dominion Bureau of Statistics) (Standard and
Poor's Tra%e
Investors! Securities
Price Index Mining Stocks
(Industrials Composite (Industrials
Utilities Gold Mining Railroads and
Banks) Stocks Index Utilities)
1941 ~ December ..eeovocecso 67.2 528 63,2 T1.8
1914»2 5 December e00svveeee 7105 Mo? 51147 7l+o7
19143 = December eBe0®00CODO 8005 6805 71‘--9 9108
19141‘- T December €00 00000CO 8600 714-0[1» 8006 10[‘-07
19&5 - Decem-ber 0c0d3e00ce0e 11205 1011»90 108¢2 139.7
1946 —~ December ..cecec... 1064 70,9 83,7 125.5
19[4.7 - Decemher eeccepeses 10602 7&08 8606 122011'
1948 - December ,.....e... 115.8 63.0 8L.2 119.4
1949
Jantla.w e0000000CO OGN 111}.3 69.1 8809 121.0
EEBYVATY. o oforsio o e 0o o 108.1 68,8 85.9 Jaisge 2
MarCh e@9O0OOQROOCIPSEOE 10601L 6791 82.8 118.0
{7 L e S 1064 TP 86,0 8.5
May cee0e0ternrenso 10503 6904 8205 117.7
R 0 5055 2 5 o apm o 6% 99.6 66.5 78.9 1126
R s o s o o sibis ses 00 104,2 70,6 8L.9 117:8
AR b s s cnecrone 108.2 i W 89.6 121.8
September .....c... 109.6 75 .8 89.9 198
October esesecsonco llLIuB 714»99 9105 12703
November c.ceceecco 118.2 A 9%.2 129,1
December .,....c... 117.9 4.2 92,4 1325%
1950
JERMIATY . o s04v0epeio 119.0 75.0 92.8 13%.2
FEBIMAYY o sveronies 118,3 T2 91.3 1367
Ha!‘ch eseeveennsr OO 11807 7309 91.0 138.8
April Ce 00 OOV RIOOSRD 12599 75011» 9300 1l+108
Ma-y 2060000000000 00 12897 7306 92.:3 1[{.6.9
June sec0e0eess e 13009 7002 90o5 111»7-7
Ju]y e0escceeneceDe 12[‘-03 5805 8009 13802
Aug‘lls-t 00900000 PCPOCSOO 135.7 6106 8699 11"702
September .eeeceess 141.5 62,7 90,0 10§
OCtober 0600000008 C MSoh 6Z+CO 91.7 157.8
Novenlber e00CEGROSO WI'05 6101 9000 15601
December ...oeoscee 6.3 59.8 88,2 168.4
4951
January .essescessse =1_$g8 : 68,8 97.6 ;1-_@@6

J‘ ‘)



