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flow of capital in this form in the previous year.
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SALES AND PURCHASES OF SECURITIES BETWEZN CANADA AND OTHER COUNTRIES

Review of International Trade in Outstanding Securities - 1951

Movements of capital connected with the trade in outstanding securities
were largely offsetting in the year 1951 in contrast to the exceptionally heavy in-

here were net inflows of capital

for the acquisition of Canadian stocks and corporation bonds by non-residents but out-

flows on balance from transactions in Government of Canada bonds.
of the inflow came from Continental Europe and other foreign countries overseas,

A significant part

Net,

sales of all outstanding securities by Canada to other countries in 1951 amounted to
$18 million compared with $238 million in 1950.

borrowers.
twice the total of over $200 million in the previous year,

These transactions in outstanding securities do not include the heavy sales
of new issues of Canadian bonds which were floated in the United States by Canadian

New issues of all kinds sold in the United States in 1951 were close to
The most characteristic

groups of floatations of new issues in 1951 were new issues of provincial governments

of some $250 million and of municipalities of some $70 million,
fore taking account of retirements of Canadian sccurities outside of Canada,
the new issues were issues payable in U,S, currency.

These totals are be-

Most of

While these floatations were

distributed throughout the year they were particularly heavy in the second and succed-
ing quarters following rises in interest rates in Canada and the general tightening
of credit,

Net Sales and Purchases of Securities Between Canada and Other

Countries, 1935 - 1951

(Millions of dollars)
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Transactions with the United States

The trade in outstanding securities between Canada and the United States
amounted to only a small purchase balance of $5.7 million in 1951 compared with a
sales balance of $255.7 million in 1950, This change was due chiefly to the re-
duction in U.S, holdings of Government of Canada bonds which ccecurred towards the
end of the year when there was a concentration of repurchases of this group of
bonds, Earlier in the year there were large sales of Government of Canada bonds
to investors in the United States but late in the year repurchases by Canadians of
this group of bonds from United States investors became large. Net repurchases of
Government of Canada bonds from the United States amounted to $91 million in the
12 months of 1951 compared with net sales of the same group of issues reported in
the previous year of $175 million. But, in contrast, the trade in other groups of
Canadian bonds with the United States led to inflows of capital. Net sales were
appreciable in issues of railways and other corporation bonds, amounting to $7.7
million and $28,2 million respectively., At the same time net sales of Canadian
stocks to the United States amounted to about $25 million with a substantial in-
crease in the volume of trading in this group of securities. There were also sales,
during the course of original distribution, to investors in the United States of new
Canadian securities being floated in Canada which are included in the totals,

During the year Canadian holdings of United States and other foreign
securities continued to be reduced. Net sales of these groups of securities to the
United States amounted to about $18 million, less than half the total of similar
liquidations in 1950, Most of these securities sold were the stocks of United States
companies, In addition there were comparatively small retirements of foreign securi-~
ties owned by Canadians which are not included in these figures,

As the balance of transactions in outstanding securities between Canada and
the United States was comparatively small changes in the balance of indebtedness to
the United States in 1951 arising from these transactions in outstanding securities
were not large, More significant changes in the United States investments in Canada
occurred through sales of new issues of Canadian securities to the United States and
through large increases in United States direct investments in Canada in branches and
subsidiary companies, There was consequently a further substantial rise in the value
of United States investments in Canada which at the beginting of 1951 were in excess
of $6.5 billion, '

Sales and Purchases of Securities Between Canada and
the United States by Nationality of Security,
(1950 and 1951)
(Millions of dollars)

Sales Purchases Net Sales (+)

Net Purchases(-)

1950 196181950 1 195 1950 1951

Canadiarl Bonds 8 2 S0 P 0O OO SO OEN PO 302l6 16907 8203 211""8 F 220'3 - hs.l
Canadia-n StOCks B0 6000000000000 BLO 12308 23503 12505 21007 = 107 % 2406
Total Specified Canadian Securities B30, [ A10,38F A1 0T 530,91 . W] = SR
Unspecified Bonds T2 80 .4 8N Y0. 6 =2 L] = O
United States Bonds gl Se7 17:1 1 L6 9 # oo s ONE
United States Stocks 79.6 84,1 LLy,9 (- 68,71 v 34.7| *18.4
Total United States Securities 100.9 101 .6 62.01 86.0l + 38,91 + 15.6
Tbtal b All seCurities R R R 51}6.0 539 .6 290.3 5’4-5.3 * 2‘;5 -7 = 54”




Transactions with the United Kingdom

There were again repurchases of Canadian sccurities from the United
Kingdom in 1951 but in smaller volume than in the previous year, Net repurchases
of all securities were $7.5 million compared with $22.,8 million in 1950, These
transactions continued to be largely concentrated in Canadian stocks as has been
the case for some years, There were also comparatively small repurchases of rail-
way and other corporation bonds and of provincials and municipals, while the trade
in outstanding Government of Canada issues was relatively close to balance, Trans-
actions in outstanding securities had, therefore, only comparatively small effects
on the total of United Kingdom investments in Canada., More significant changes
have been occurring through the growth in British direct investments in branches
and subsidiary companies in Canada.

Transactions with Other Countries

An outstanding development during the year was the rise in sales of
Canadian securities to overseas countries other than the United Kingdom, Thaur
amounted to $31.0 million which compares with $5.4 million in 1950 and the previous
peak of $20.2 million in 1939, An increased rate of capital inflow appeared at the
beginning of the year and continued through the year, Most of the demand was for
the stocks of Canadian companies, Cortinental Europe was the main source of these
capital inflows. There have also been other inflows from the same group of coun-
tries for direct investments in subsidiary companies being established cr expanded
in Canada

Sales and Purchases of Securities Between Canada and Al) Other

Countries, by Countries, 1950 and 1951,

(Millions of dollars)

f [ Net, Sales (+)
5 Sales Purchases Net Purchases(-)

1950 ROSL | 195 | 1981 1950 1951

United Kingdom PR eersreceansn s ey 503 11.2 28.1 18.7 I8 22.8 o 7.5
United States et enseesrnvenncssen 51"600 539-6 29003 51‘}5'3 * 25507 e 5.7
U CUilgir-ics *Ja 2g . .o DN 05,61 83| =iy G | (SIS 0
Total, A1l Countries ............ | 565.0| 596.4} 326.6| 578,7  + 238.4 |+ 17.7

|
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Transactions in December 1951

Net sales of outstanding securities of $12.,2 million in December contrast
with substantial purchase balances in October and November,

sales balance in any month since February, 1951,

This was the largest

A feature of transaction during

the month was the ‘large total net =ales of corporation bonds amounting to $19.2

million,

$3.2 million also contributed to the sales balance,
chages of Government of Canada bonds amounting to $18.3 million but these were
less than in the two previous months,

Sales and Purchases of Securities Between Canada and All Other

Countries, by Nationality of Security, 1950 ~ 1951

(Iillions of Dollars)

Net sales of Canadian stocks of $6,9 million and United States stocks of
There were again large net re-

, | Net Sales (+)
Sales Puxchazes | et Purchases(-)
1950 1951 | 1950 [ 1951 | 1950 1951

Canadian Bonds oobeeeeesssennnneens | 306.6 | 181.01 87.9] 222.0| +218.7 | = 41.0

R eckS L. .. o veteeconesea | 1377 28| 14580 238=lgl = 17:3 | += a8
Total - Specified Canadian

Securities ......eccee0. | 448.0 LEL.6| 288 .21 462 .24 '+2RE.8 |+ LA

B pee TSR BOnds !\ . os v c0e 0000000 7.3 10.4 8.7, 1¢6p- 2,51 _0.2

IR S50 888 Bonds L. ofeeesessseos 1.1 | 172] 183 326 N RTERNON: +. K03

United States Stocks .............. T9481 1 Sh.X). ;9] B8.7) *.34.94 B85 .0

Total - United States Securities .. | 101.1 | 101.7]| 62.0{ 86,1] + 39.1| + 15.6

l
Total i All Securities o0 0000000 565 uo I 596 ol‘ 32606 578 07 +238 Ol“ + 17 07

Security Prices and Foreign Exchange

One of the principal developments in security prices during 1951 was the
decline in prices of Government bonds and the general rise in interest rates, These
trends occurring both in Canada and abroad were evident in the months from March on
but were most marked in Canada in March and in November and December. The tendency
for Canadian borrowers to sell new issues of securities in the United States increased
following the rise in interest rates early in the year. The prices of corporation
stocks in both Canada and the United States started the year at a higher level than in
1950 and continued to rise to new high levels later in the year.

Fluctuations in foreign exchange rates were also significant in 1951. The
United States dollar in Canada rose from an average of $105.17 in January to $106.94
in June and declined thereafter to $102.56 in December

The end of foreign exchange control in Canada was announced by the Minister
of Finance on December 1l4th, 1951, Consequently, all Canadian exchange restrictions
on international security transactions and other capital movements were eliminated
from that date,



SALES ARD PURCHASLES CF SECURITIIS BETWEEN CANA

A AND OTHER COUNTRIES

(Millions of dollars)

Table 1
Total Transactions United States United Kingdom Other Countries
Pur- | Net " Paw Net Pur- | Net Pur- | Net
Year and Month Sales|chases|Sales + | Sales|chases| Sales + | Sales| chases| Sales + Sales| chases| Sales +
to from |Purch.-| to from | Purch ,- to from | Purch,=- to from | Purch,~-

i

Total (12 mos,) 235.4 22¢.,9| + 6,5]225,7f 209,7| + 16.0 ga.l 36,0 | -10,8 L5 Fod 5l 2
December ......ceeee. .1 119560 k.5 " 23,717 A6+ 6.1 L% 1.7 1" 40%0 i) (6, 821 1| - O] 5
1930 ‘

Total (12 mos.)' 56500 32606 +238-1+ 514»6.0 29003 +25507 553 28.1 - 2208 13-7 8-3 i 501+
dANMIREY Voo fo & i rators « 0 O 2000 TRE-5, 1.9] 19.3| ~6akher 3.9 0.4 s s =b 8o 0.6 G2 s w05l
Februar’y P ) 17-6 18-3 — 007 15-9 15-6 + O-B 008 203 e 105 009 005 " Ooll»
)0 R = 2 BPI80L O aus L2101 28.2| MR8l +-5.6 0,5 Bl = ING 0,7 Os |+ 0.3
/o 1) LR, - e T 2@ RIS, 0.9 I 20 | - =Sl /s a0, T Qisll 2520 ¢ = 24l 0.8 ([O) 550 | = 0B
NESIINE =, o s ofb]e + srois bise 265, 91 gl M- 4 B BL.6) R = 3.5 0.4 2l = 12,0 0.8 QLG |+ DR
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1 . . 229 L 1T » 10.2.4 86.8] 262 & 1B.6 Gk 3 11 W L g 0.8 Ols gl VGIT,
MUERISIE ™ 500 Siie o oloyelll 3 875 le Hdl WA P 5380 T2 AN + Ol 1.0 - 0,9 Akl 0.5 | ¥ , 0688
September v.......... 175.4 29.5| +145.9 | 173.2] 26,1 +147.1 | 0.5 2.9 | -"2.4 | 1.7 | 0fsHe N1 Fn
CRHGHEDT ", o s tevitatorois s o os 63,7 4b.4] * 17.3] 60.,6] 40,2 + 20.4 0.8 bROMls=a lye 2 25 RO AT | A e )
NOVIEMBET ] « oo ¢ wieoftiae® 3 LB * 36 Gl F B 378 a3 +1 338 @5 1.8 - 1.3 o ) O IEE  alls 2
December cevsevsess e 35-7 3703 = 1.6 3306 3396 0.0 007 1.2 - 005 1011' 2011' = 100
1958

Total (12 mos.) 5960 STBLEN * 17.7 V9986 545.9] - 5.7 | 1b.2 1887 | = 7.5 [ 45.6 | "Hk.6.1% 3TN0
JERREET . Ll LI, 67.8] L9.,6| + 18,2 62,2 46.2] + 16,0 0.5 219 - 1% 5.0 = s T
February ------- cesveon 7508 5208 + 2300 6905 4903 +* 20-2 0.7 203 - 106 5.6 1.2 ¥ 1&'11»
MarCh cesseecc e esceave 5509 4790 + 809 5102& Lll{-.7 + 6-7 0.5 101 - 006 Llwo 102 " 208
D GRE o405 586 sxoRorilos) & ekl . 39.2],+ 6.2 | W.7]|..3%6.8l4" 1.9 0.5 1.0} - 0.5 6.3 LAl " 0
15 I R REROl  37:5| % k9| Bl.8] W, - 2.2 0.7 2.3 | - 1.6 Shils L 2plhe L33
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AVRRRRE N o Bl v e o 38,00 “BAOGL + 2.8 204 208 * 0.4 5 P 0.6 + 0,6 2.8 1.0 s
September ds sesenseen 5300 5600 - 300 4706 5206 - 500 0-6 1.6 = 1.0 L|-08 1-8 + 300
OctobEP ..i¢.... k. ) 66,5 96.7| - 30.2| 61.7| 93.1] -31.4| 1.9 1.9 0,0 Y. 2.8 TEMLLY SRR
Novenber ....cecoeevs L2l 6k.3] ~. 22.2 68 Bt GiRe- k¥ 18 131 + 0.6 28 1.3 s 2
December ....... 62,3 50.1] + 12,21 57,51 46.8] + 10,7 2.0 2.0 0.0 2.8 429 e Sl

N.B. As above figures

are rounded, totals do not necessarily equal the sum of their

component parts,



SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES

1 - 1651
Table IA (Millions of dollars)
Total Transactions United States United Kingdom Othdr Countries

Year Net Pur- | Net Pur- Net Pur- Net

Sales| Pur- Sales +| Sales| chases| Sales + | Sales| chases| Sales +| Sales| chases! Sales +

chases| Purch.-| to from Purch.-| to from Purch.=| to from Purch .-

B s . | 28B.7| 237.7| + 51.0-| 205.7| 202.9 | + 2.8 | 80,8 27.6 | + 3.2 | 23 | 7.2 |- 49
plcy T 321.2| 312.3| + 8.9.| 215.9| 284,2 | - 68,3 |102.,1| 23.8 | + 78.3 2ad 4.3 - 1.2
1988 IFR 0 100 g 301.8| 250.8| + 51.0 | 268.2{ 200.7 | + 67.5 31,0} 44.1 | - 13.1 2.8 5.9 - 3.4
kW Y 422.5| L14.7| + 7.8 | 338.1| 346.6 | - 8.5 FUB| .50y | #lNL | 1446 8.4 + 4.2
LSRR Nt .« o . 506.6 | 511.4| - 4.8 | 376.4| 412.7 | - 36,5 |105.7| 85.6 | + 20,1 | 24.5 |[13.1 | + 11.4
o3 0. .0 369.2| 340.3| + 28.9 | 283.5] 261.3 | + 22.2 | 52.1| 4.3 | -12.2 | 33.6 |47 | +18.9
1938 Lt angeosie A0 2320 | % TRaY | 208,90 1905 | ¥ 574 3231 SFs8 | = x5 | 3048 =006 # 202 fh
Bi, [ A . . 123.9 95.1| + 28.8 | 113.8| 83.4 | + 30.4 7.0 9.6 | = 2.6 3.0 2.0 + 1.0
IS . T L e . 108.3 75.3] + 33,0, | 104.8| 68,6 | + 36.2 L& 49 | - 3.1 1.8 1.9 - 0.1
1942 Coee. oo 167.0 61.5| +105,5 | 165.1] 56.0 | +109.1 0.1 L3 | - 4.2 1.8 153 + 0,6
191 adats 267.9 95,71 *172.2 | 264,0| 83.1 | +180.9 0.1| 10,7 | - 10.6 3.8 1.9 + 1.9
Lol e B0 - Ae 213.0| 116.0| + 97.0 | 206.3| 93.4 | +112.9 OeS TLY 28 = WURLT 6.1 3.8 * 238
012 | I - FRGUMLDZS, [ MIGITD #3800 158,00 (#2224l Gyl ~38.9 4 = 33.5 5.9 253 + 2.4
AEGRE. . .ave-e #renins 415.8| 281.2| +134.6 | 405.0| 234.8 | +170.2 Leo2| 39.6 | -35.4 | 6.5 | 6.7 |- 0.2
IEBE o ol =i srares 193.8| 211.8| - 18.0 | 182.3| 192.8 | - 10.5 2134 1 - T2 73 546 Toresed
BB, orovs o0 0 0misione 217.6 | 235.5| - 17.9 | 207.4| 225.2 | - 17.8 4.9 bals | deeb 5.3 3-8 d deady
L P, 235.4 | 228.9|+ 6.5 | 225.7| 209.7 | + 16.0 5.2] 16,0 | -10.8 | 4.5 | 3.2 |+ 1.3
I g Nl N T .e 565.0 | 32646 | +238.4 | 546.0| 290.3 | +255.7 Badu 28l | r—-2Re8- -1 137 8.3 + 5.4
17 ) S sas .t S86 0| STR. P + 17,7 4539:60 Sh5.3 | ool el SUNCURRING] . C RS- {14550 | 16,5 30 .0




ANALYSIS OF TRADE IN SECURITIES BETWEEN CANADA AND OTHER COUNTRIES, DECEMBER 1951

~(Thousards 6f dollars)

Table 2
United States United Kingdom | Other Countries
Total Total Sales | Purchases| Sales| Purchases| Sales|Purchases
Sales | Purchases to from to from to from
Bonds and Debentures, Total .....ec...00 | 28,041 25,222 | 26,158 23,831 [-dh451 1,298 431 91
Canadian New Issues®, .....ccoeccvcocccosns 150 - 110 - - - 39 -
Canadian Outstanding Issues ..... - o e
Doy ot ey e oo B el e | © 3308BL| - SLANE - 1,905 | 0888 | 1,005 502 134 61
Provincial ...... Tsg23 1,285 1,047 1,350 76 134 100 1
WATIAEL @30 08,10 we 8 L R o RS IO ok DTBED kb 144 52 L 8 100 Lb = =
Guaranteed by the Dominion ...... ~ BPL 57 36 57 2L . 7 F A 4
TRy obher 3. . YLl cied i, 2,060 912 2,000 | Thdy b 162 58 6
e CorporabillBns «i .« hesbe 50050357 1205084 957 | 20,105 598 - 340 76 19
United States New Issues .....e0.c..c.co i
SR J 1% . e I mil o b At - I - 64 - 2 - _
(O TET TN IR . 0 = P 1) ) P - P - b = 3 = = = e
United States Outstanding Issues ....... :
Sdrmmant: 39 iR te ). .. T e 339 256 334 242 5 13 - -
QBINER  a. o ortonsiols oo e kel o ¥ e 5%er o el o] w0 94 19 94 19 = = ™ = =2
United Kingdom New Issues ...... . ..c.o |
ERVieRIMEntE m's o < a. 297 0% o e Mt o Ve o - - - = = = = 5
QEREIIEASS o 55k o = Ll NSk - 55 oo - - - = 5 = N =
United Kingdom Outstanding Issues ...... ,
GO CDNTEIE %5 ¢ o %" 8 @ I8 a%e e v o2 Baiciore 262 30 - - 251 30 12 -
OELERR N A A AL, S o & 4iole vaa Mo 5 - = - 5 = = =
Other Countries Outstanding Issues ..... i v Tl 101 5 i 66 12 -
Unspecified Bonds and Debentures ....... 321 13 321 138 - = = -
Common & Preference Stocks
AR RER S L il o s b e abieansounne- | 26,0041 © 104784 | 23,802 17,89 517 722 |2,345| 1,168
URANERRERAREEAL | 4 aahe s e N8 0, L 9% 6,718 3,491 | 6,718 3,483 [, - - - 8
U stedEInadameY, L a i d s it 0 o ek gil - - - 29 - 2 -
Other Countries ....... S b DS et y - 5 - o | = — =
Shert-Term Securities (1 yr. or less)... 285 1,214 285 1,208 = 6 = .
Other Securities
G RATEEIET B % 3 ive ol ovh 3 s o o/ TNPH RS o b e LO7 353 402 353 1 = L -
10T R I ) I - S IR 11 30 Tola 30 - = - =
UBted Kingd®m' o .ooc i doos dostwogos - - - - - - - -
Ofherl Countnifes® oW, M. ~o8 Sl skl crolars 135 - 196 - - = = =
TOTAL . esovonsuduseassoosessosssesssses | 52,299 | 50,004 | 57,516 | 465799 (2,000 2,026 |[27782] 1,267

o

As above figures are rounded, totals do not necessarily equal the sum of their component parts.
# Limited to domestic issues floated in Canada



ANALYSIS OF TRADE IN SECURITIES BETWEEN CaikaDA AND OTHER COUNTRIES, TWELVE MONTHS HNDING DECEMBER 1951

(Thousands of dollars)

Table 2A
United States United Kingdom Other Countries
Total Total Sales | Purchases| Sales | Purchases| Sales {Purchases
A — Sales— | Purchases to from te from to from
Bonds and Debentures, Total «.......... | 196,395 | 250,686 | 186,858 | 242,795 5,447 5,897 4,088 1,994
(eaElin e Mewyi=Buea s vl 2L L 1000 0.0 60 ed | (111520 - 7,711 - 2,035 = 1,682 2
Canadian Outstanding Issues ..... .... y ,
DORNIA SN « o i s o o h B eo o smovseossss | 98,091 | 187,608 63,603 | 185,010 1,677 %503 3,414 984
FRaama ] S AN CE o e dovo i e _l, )54 12,859 10,858 11,786 93 847 103 227
DO R B e & o v i« 90ko T F o3 0 s 80 Ly146 1,352 4012 A12 134 838 - 2
Guaranteed by the Dominion ....coceso 1,603 296 1,597 232 1 L8 5 15
Rasiilery obher s b dishi-seaceess | 13,708 5,609 10,998 4,594 | 409 781 299 233
Other OefplPations .80 . ciiieongeeos || 42,326 14,238 40,931 123669 ! L6k 1,105 929 465
United States New Issues .. .......... ‘ i
(T AR U, SO T, S - 2,306 - 2,306 ! - - - -
T R P T T W PP - 285 - 285 | = B = =
United States Outstanding Issues ...... '
Government ........cooesccecosvoscocas | 15,082 11,634 15,020 MY 820 | 62 13 - - -
G 5 o v v o S vs e snbme e v eea b | 2,005 e 2,705 2,075 2,705 | - - - -
United Kingdom New Issues ............. :
GRS 5% o & bt « s s B TEBETT o0 6 - 3 - - (- 3 - -
B om sxxmss «_oved s 5 v A8 s (s <8 - L - = 4 & 11 - -
United Kingdom Outstanding Issues ... .. [
GRRREINT  « J slsg JBiai s loh o5 iNeteds e 1,850 338 6 5.7 L, ™ 278 113 55
OBBEE s o v e - vemesnovnnsmnsnravnsnren 51, 57 3 = = e 54, 11 3
Other Countries Outstanding Issues .... 1,77k 47 1,644 459 | 98 278 32 10
Unspecified Bonds and Debentures ...... | 10,403 10,612 10,403 10,612 - - - -
Common & Preference Stocks
CBREBEAL . o s 00 00 coneorsscsosaseniassens | 278,335 | 235,428 | 235,302 | 210,680 | 4,006 123181 | 39,029| 12,568
UG SN e bot: ., o % P8 v e ag s bmos o s | By 11D 68,724 81,080 68,657 29 48 10 20
G BRSO B 516 5 0 » 5 o 5 vHE « 57 [d 1008 381 573 54 27 325 547 4 =
Other Countries ......i... by L 65 98 | 36 94 29 4 - -
Short-Term Securities (1 yr, or Less) . ! 15,379 17,891 155 397 17,884 A 6 3 1
Other Securities |
URRARIER « + o .o tise ot > b » saisiagiohn o8 & | =) 55320 4,823 5,291 L4801 23 22 7 =
it ed Sliates ., | v .60 sanubh a5 iv J 429 405 421 405 - = 8 =
fiibetl Kingdem - i s oo o codfie s o v oo oms 82 20 - - 82 20 = o
Pthey Tonlirleaiwal bl sy bty i o « % 137 12 135 L] 2 g 20 - 5
O AL o s e s e agnoth ot oneneeessss | 506 A0 ¥ 578 600 S Suc IR TN SHEL SERPIIS TEANMNI SO8 727 | 45,646 14,556

N.E,

¥ Limited to domestic issues floated in Canada,

As above figures are rounded, totals do not necessarily equal the sum of their component parts,



ANALYSIS OF TRADE IN DOMINION GOVERNMENT BONDS BETWEEN CANADA AND OTHER COUNTRILC

Table 2B TELVE MONTHS FNDING DECEMBER, 1951 (Thousands of Dollars)

' United States United Kingdom Other Countries

Month Total Total Sales Purchases Sales Purchases Sales Purchases
Sales Purchases to from to from to from
T o WO R 16,160 9,782 16,150 9,466 - 15 10 301
Bebruary .. focsesss e 20,844, L XL9 20,843 4y 179 - 40 q. 56
MESTO RN e e Tl o2 i3 21,768 16,978 21,280 16,763 - L 488 244,
;107 s I N ST 10,055 9,014 7,450 8,837 g lic 17 2,592 160
e AR . b o, . 3,999 k! 29 5,483 - 8 - 27
e . .at ..ok = 3,560 6571 3,529 6,507 12 13 19 51
L e e Sy 3750 7,100 2,750 7,062 - 3 - 2%
Aty 55 5,1 Kk e e 2,718 5,93% 24898 55914 300 10 21 10
SEPLEMbEr . o:ceoors 4,636 8,364 4,502 8,322 50 1 84 IAN
October ..... oo PP e 7,305 53,504 7,009 53,022 265 480 g 2
NEHEmber ¥ . . o % « a0 oo o 1,842 39,149 1,748 38,600 31 520 34 29
DeBSaaR ., .. .ot¥. -« 3,084 21,418 1,945 20,855 1,006 502 134 61
Total - 12 months ... 98,691 | 187,606 92,603 185,010 169 ] 3,414 984

ANALYSIS OF TRADE IN TOTAL CANADIAN BONDS AND DEBENTURES (EXCLUSIVE OF UNSPECIFIED 1

BONDS AND DEBENTURES) BETWEEN CANADA AND OTHER COUNTRIES o)

Table 2C TWELVE MONTHS INDING DECEMBER, 1951, (Thousands of Dollars) !
United States United Kingdom Other Countries

Month Total Total Sales Purchases Sales Purchases Sales Purchases
Sales Purchases to from to from to from
Jartal® L% bentee oo L 21,958 14,492 20,253 13,363 162 769 1,342 360
FERRRAYY | © o 3 the o vbe o 27,920 6,918 27,887 6,424 ivA 398 19 L
PR O te o o o0 im's » sibpalsls o 27,007 20,005 26 (BI% T 551 171 227 521 22§
s s o am ¢ s o0 e o 12,298 10,187 9,629 9,678 16 253 2,654 257
M . gl . . o oups v ein’a 55595 6,618 Pk, g§5915 62 272 10 2k
L T SRR bk o 6,536 9,267 6,343 8,946 29 265 163 56
UITIR . 5 ... 5 i ™ 6,705 9,430 6,552 9,177 116 169 37 84
S I . . .o so 5,775 W v 5,188 7,565 308 128 279 38
September ....... o ovus 9,088 13,625 8,854 13,154 78 222 156 249
LEHOBER. fe % o rabos e« do 19534 57,981 17,865 575119 18R 708 649 154
Neoveubde +..20. .. sesen 11,539 41,045 97993 40,132 1,352 632 X895 282
December ...ccecceveo 26,899 24,660 25,308 23,379 1,183 5189 407 91
Total - 12 months ... | 180,957 221,960 169,710 214,803 4,813 5,232 6,432 1,926

N.B,

As above figures are rounded totals do not necessarily equal the sum of their component parts.



ANALYSIS OF TRADE IN CANADIAN COMMON AND PREFERENCE STOCKS BETWEEN CANADA AND OTHER COUNTRIES

Table 2D TWELVE MONTHS INDING DECEMBER, 1951 (Thousands of Dollars)
United States United Kingdom Other Countries
Total Total Sales Purchases Sales Purchases Sales |Purchases
Sales Purchases to from to from to from
JaRRErT . d. ... TRt i 26,676 21,39. 25,810 19,209 195 1,440 3,671 L%
1 A R S LA 29,626 28,082 23,516 25,204 520 1,812 5,590 1,066
Mobeh . ..., hd, 00 ., S 20,058 18,100 16,445 15,307 172 799 3,441 G994
i o A S L - 18,749 Ly ] IX 910 16,151 233 524 3,606 1,099
NAE vn-coilecos armornuiii 17,420 2,933 14,041 15,785 308 1,983 3,071 1,165
JURS, " & « o oimtlaone Tos 1$5913 12,789 12,598 10,861 127 ] Y2l 23037 703
I S . A - S F 12,909 12,615 10,871 11,L5% 202 478 1,836 680
AR 5 . d 3 AR .o o 51 18,588 15,279 155307 13,885 i 487 2,435 907
September ............ v 32,799 30,393 27,901 27,627 270 1,243 L:528 1,823
OcioBEr % .d. ... R &% o okMd s 31,415 25,065 28,886 22,597 344 1.5 GIET 2,186 1,458
November ...cecev.s o i, 24,518 15,220 21,144 138603 281 457 3,083 1,060
December ....... 3 oo ol 26,664 19,78L 23,802 17,894 o7 722 L 1,168
Total -' 12 menths .9, .- 278,335 235,428 | 235,302 210,680 4,006 127181 39,029 12,568
ANALYSIS OF TRADE IN UNITED STATES COMMON AND PREFERENCE STOCKS BETWEEN CANADA AND OTHER COUNTRIES ¥
Table 2E TWELVE MONTHS ENDING DSCEMBER, 1951, (Thousands of Dollars) ?
United States United Kingdom Other Countries
Total Total Sales Purchases Sales Purchases Sales |[Purchases
Sales Purchases to from to from to from
JANUAYY «oeoao s anesnns 10,044 8,923 16,037 8,916 1 7 6 -
FEDIUATY coconsovonennns 8,134 7,717 8,134 7,701 - 13 - 4
Mareh™iech.salisn s o e o Tass Yok 5,14»93 5’883 5,1493 5,883 = = = —
- T e B P 10,320 037 10,320 7,033 = 4 = -
May ©0092800000a9W V00006060 6,936 6,71#2 6,936 6,7142 o -2 ! -
CIIRE “ o2 B o enon e o0t 6,185 3,158 6,185 3,154 - A =2 .
J\J.ly 808 8v 00 UCO0OURGDOY O 5914'93 2,686 5,1'566 2,678 27 = - 8
LT T A R SRS X 5,888 397 5,888 3,971 - = = -
SEPtember vo.duveeicssnns 6,356 7,222 6,351 7,204 1 18 4 -
October e es L O EBOOERN OO 93331 S,MVB 9’331 8,&1‘6 _w 2 T -
NEWSRD® .. Joo i B bl dsa 32l 3,446 3230 3,446 - - - -
Decembers &', . §. S veen 6,718 3’1491 6,718 3,‘&83 = =3 = 8
Total ~= 12ymonthisl Tl o7 3 84,119 68,724 84,080 68,657 - 29 L8 10 g

N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts.
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Table 2F, ANALYSIS OF TRADE IN CANADIAN SECURITIES BETWEEN CANADA AND OTHER COUNTRIES,

BY GROUPS OF SECURITIES, 1938 - 1939 AND 1943 - 1951

(Millions of dollars)
1938 1939 1943 1944 1945 1946 1947 1948 1949 1950 1951
Canadian New Issues(2) -
SAles) oshed 3 - oo NG RO TR [0 T O I |~ 21501 iy B iy 283 SI0%) IRIEY)
Dominion Bonds -
Sales ------ esoscscanse .e 31.2 3103 65 09 39.8 112.8 M7-O 10203 28-3 10'8'3 231-9 98-7
PurchaSES sseesrassaes e 2303 l7u9 ]_1.9 ]-leoo A-Ool L}éol} l‘reol} I&O.l ll-9t2 5606 187c6
Net €s s st s ss s e et s i 7.9 ’13014 *51400 +25u8 *7207 ’10006 ~ 601 -1108 o~ 009 +l75.3 = 88.9
Provincial Bonds -
SRlESE . 1 v o NS a2 -39 IOMISCROEEDE 3\ 2w B2 6,3 49,008 8R0S0 258
BUrChases " aallie. s - e B2 DRIl T ILR8  AR5] N Sphuls 950 (.68 12789 2.5 20
W BBOE, OB Ok & DI SIS - 2,0 +11,6 +34.,6 +24,8 +19,4 + 2,8 - 2,7 + 5.4 + 5,1 + 14,5 - 1.8
Municipal Bonds -
i e I T . 8.5 = THESETG 10L 8 070 & 433 SN 7.7 L 1O .7 Lo
Purchases .c.eeeeeeveces QMGE S ORO 6 /i 16,0 PE2R8 Bl wbe7 DLNEI5 3 1.5 1.4
Net s s e eetets s sE L ESL S S - 6.Ll> 3 1.6 + 2.6 + L}o9 + 5.5 = O¢6 + loo o+ 003 + A--L} + 0.2 L4 2.7
Dominion Guaranteed
Bonds -
GEONES 00 S ye Tete o, o3 o) o)d] Srags v ABIRFSITEOL S35 6y 1316 ety - 2,.] ~ (2N IS 8,2 dL A
Purchases ....... copernry | SIS RO SEES I RO 5 1 5 2.8 3 3RS 2.0 0L 0.3
Wz By T R v aee et ORY 16,7 &81 J40 #1210 #3027 +VQ,58=. 0,2 20k = QFhtR TR0 INE
Railway, Other Bonds -
Sales tessseme sess 0 s e0 0 6-2 307 3o9 8.5 5!6 106 14-5 3'1 308 9.0 ll.7
BUBCHASES N« svare e o o 000 oo TR0 (653 | ISR SNl AR 2. A8 SR s I8 2240 5.6
Net S 60 ss tenessBsOE TRt E - 0-8 » 206 + Oc9 + 501 * Llroll- - 0-6 i3 1-7 + lOL) = ¥ 7-0 + 6.1
Other Corporation
Bonds -
Sales ... B2, 228 w125 A5T) 289 wbh.6 194 -2 [3NS 528
SARCHASEE 4 « acerereia siod ves et h DRSS Aml 0.0 ' &85 145 b CBS1T70 SRS 14.2
Nate, Salon oo 's oo olere A%t TS + 50 il + 57 +1) 0 + 281 1] SAL SN+ 3 6+ 105 ¢ HIB L
Unspecified Bonds and
Debentures -
Dal Lo ROGEE TR 5 TR B0 OhiL."RE 35 57 11635 Ll TaT= B TG T 10.4
BOECRATES ), oo oo o pes alotors s gl RS LR B (S0 i el w7 1.9 43 2 NS0 | T10s, 8.7 10.6
e B e Tl ks ke foali & oo sie i 3050 3 QT 1N G N RIE 7. + DU+ ' 2,20t 555 iR 50 J8 = ATk, 2
Common and Preference
Stocks -
BBNEE w80 " e o ofoe v sioioe oie 1220, T 8ONI5RN. W8N, 5, - 908028 9.0 18I F 68k 1377 | 278L3
BRCRASER | [, olaieiese’s ofbisie e LOONSH AE6X 0 (2L #8110 ' 19,8 6L T8 INTT Hha LHESLO | 23540
R e TR P a . +28,9 +12,0 + 0.9 = 7.4 + 9.4 - 17.7 -18.4 - =14,0 = 17.3 + 42.9
Short-Term Securlties -
C T A | SR FRPULD Cobie s 4 T T 0.1 'Ol R Y IR
PLlI'ChaSeS ............. . 2-7 ( ) Ol O.L} 0.1 003 Ovl 0'8 2-7 7-7 1709
Net seo00 s etsetens s eses = OcL} * 0.6 L] 002 e 0.1 = Ool -— 063 = = 006 e 007 = 2-5 - 2.5
Other Securities -
B et - oot e OudiS-G1 O L) 3 @D - () 01, 082 ' A3 "8:T 538
By = B . et L 0 Sal) (TN oA 0.1, (1) -0l "0/ % 53 48
Net Sessasersessssesanes "O|2+Ool+ool 3 + (1) - 01*001"002—003* OQZ‘* O.s

(1) Less than $50,000

(2) Limited to domestic issues floated in Canada.



SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES
BY NATIONALITY AND CLASS OF SECURITY
SUMMARY TABLE, DECEMBER, 1951

(Thousands of dollars)

lable 3
United States United Kingdom Other Countries
Totai Total Sales Purchases Sales | Purchases Sales | Purchases
Sales |[Purchases to from to from t.0 from
Canadian Securities, Total cc.ecosveo 53,970 44,797 49,512 11,626 i, 701 1,911 2,756 1,259
Bonds a.n.d Debentures $ 800 -c9"sPeee 26,899 24,660 25, 308 23,379 13183 1’189 L‘-07 91
Common and Preference Stocks ..... 26,664 19,78L 24,802 17,894 517 722 2,345 %168
Ot NeRISECIURIUIEE" . o oxoe 3o Passsbalalsl¥ose LO7 E18 402 353 1l - 4 -
United States Securities, Total .... A A62 3,863 aiaT 3,841 g 13 - 8
Bonds and Debentures ......ccoseos 433 342 428 328 ) 13 ~ -
Common and Preference Stocks ..... 6,718 3,491 6,718 3,483 - - - 8
OthSr DM TR & e sl s ., N i 4 30 30 30 - - - 5 !
H!
United Kingdom Securities, Total ... 298 30 - b 285 30 1y ~ alg
Bonds and Debentures ....... ) 267 30 - - 256 30 12 -
Common and Preference Stocks ..... 2L - - - 29 - 2 -
Other Securities ....... Ny =8 - - = - = - = =
Other Countries Securities, Total .. 263 vl 241 5 9 66 12} =
Bonds and Debentures ....ecesecese 121 71 101 5 7 66 12 -
Common and Preference Stocks ..... 7/ - 5 - 2 = = =
Other Securities ....... SR I 135 - 1535 = = = & -
Short-Term Securities (1 yr, or less) 285 1,214 285 1,208 = 6 = =
Unspecified Bonds and Debentures .. 321 119 321 119 - T - _
U gy g AR R b, o el R s 62,299 | 50,094 57,5161 46,799 2,000 2,026 2,782 1,267
N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts,



SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES
BY NATIONALITY AND CLASS OF SECURITY

FOR THE TWELVE MONTHS ENDING DECEMBER, 1951
(Thousands of dollars)

Table 3A
United States United Kingdom Cther Countries
Total Total Sales |Purchases | Sales |Purchases | Sales | Purchases
Sales | Purchases to from to from to from
Canadian Securities, Total ........ 464,612 462,211 £410,303| 430,284 8,842 17,435 L5,468 | 14,494
Bonds and Debentures ............ 180,957 221,960 168,7301 2145803 |, “L.803 5,232 6,432 1,926
Common and Preference Stocks .... 278,335 235,428 | 235,302| 210,680 4,006 12,181 39,029 | 12,568
Other Securities ........ecc.. Lo 54,320 4,623 5,291 4,801 2 22 Y -
United States Securities, Total ... 101,705 86,059| 101,596 85,978 91 61 18 20
Bonds and Debentures ,....... T L7 X 5T 16,930 17,095 16,916 62 13 - -
Common and Preference Stocks .... 24,119 68,724 84,080 68,657 29 48 10 20
Other Securities ......eeeeceevse 429 405 421 405 ~ - 8 -
I
United Kingdom Securities, Total .. 24367 1,030 60! 2| 2138 941 126 58
Bonds and Debentures ............ 1,904 437 6 51 L, 70 374 124 58 ¥
Common and Preference Stocks .... 381 573 54 4 | 325 S47 2 ¥ '
Other SecuritiGS WP E O P 9000 00 E 4D 82 20 T - 82 20 = -
Other Countries Securities, Total . 1,976 857 1,815 558 129 284 32 15
Bonds and Debentures ............ 1,774 4,7 1,644 459 98 278 32 10
Common and Preference Stocks ..., 65 98 36 oL 29 4 - -
Other Securities .......eeceveae " 3% 12 135 5 2 . - 5
Short-Term Securities(l yr, or less) 15,379 17,891 | oIER3T7| 17,884 /= 6 2 1
Unspecified Bonds and Debentures .. 10,403 10,612 10,403 10,612 - - - -
(0 Py S — T T R 596,442 578,660 | 539,554| 545,348 | 11,243| 18,727 45,646 | 14,588

N.B. As above figures are rounded, totals do not necessarily egual the sum of their component parts.



SALES AND PURCHASES OF CANADIAN SECURITIES- BETWERN CANADA AND OTHER COUNTRIES, 1941 - 1951
(Millions of dollars)

Table 3B
Total Canadian Securities Canadian Bonds Canadian Stocks Other Canadian Securities
Net Net Net Net
Year Sales | Puréhasés | Sales + | Sales | Purchases | Sales +| Sales|Parchases| Sales ¢ Sales | Purchases | Sales +
Purch,=- Purch .- Purch.= Purch,-
1914»1 LX) 7&-02 5803 + 1509 5965 26108 + 1707 11401& 1602 e lop.- 003 0.3 —
1942 ..| 143.6 naL2 ¥ oW TS 36.6 .7 1.9 11,2%"= 0.3 0.4 0.4 -
1943 ..| 209.7 64L.6 | + 145.1 | 184.5 40.4 N5 1Ak 1 25.) 24.2 | + 0.9 0.1 (1) + 0,1
1944 .| 158.6 83.2 | ® [T5.4 MRG0 .3 |+ 82,7 34.5 Al -, 9.3 (1) (1) -
1945 .. 285.9| 14,0 | + 142.9 | 195.1 62,6 | +132.5| 90.8 T R L = + (1)
1946 ..| 322,2] 205,10 | + 117.1 | 220,0 85,1 | + 134.9| 102.1] 119.8 | - 17.7 | (1) 0.1 - 0,1
TR e | " ThdeaB |  "T58.5. | = »T3aH . T5sil 91.1 | + A4.6{| 49.0 67.. | - 18,4 | 0. (1) + 0.1
1948 ., | 157.2 163.3 - 6.1 67.9 &l i - 5.,8| 89,1 89.1 - 062 0o - 0.2
1949.,.| 168.0 169.9 - 1.9 | 104.3 91.9 (1@ LY wE3ah 0 WA - 2.0 0.3 0.6 = 0,3
1950 ,.| 455.3 254.9 + 200.4 | 313.9 96,7 + 217.2) 137.7 195 5@ B = Dis3 EL" 3 o + 0.4
1951 ..| 475.0 472.8 + 2.2 191.4 232.6 - 41,2 278,3 235,08 | + 42.9 B3 4.8 + 0,5
Total Canadian Securities and Canadian Bonds include Unspecified Bonds and Dcbentures, :
(1) Less than $50,000, '
SALES AND PURCHASES OF UNITED STATES SECURITIES BETWEEN CANADA AND OTHER COUNTRIES, 1941 - 1951, f:
Table 3C (Millions of dollars)
United States United States b
Total Securities Government Bonds Other Bords United States Stocks
Net Net Net Net
Year Sales | Purchases| Sales + | Sales| Purchases| Sales +| Sales|Parchases| Sales +| Sales| Purchases | Sales +
Purch,.- Purch .- Purch .- Purch.
1943 ,.] 31.2 L4 + 16.8 3, 7, ) + 0.8 4ol 2 o] Bty 81 12324 9.2 + 1.2
19724 oa| 2150 14 . S 32 a5 A e/ 2ol 241 + 0% IL.6 6.9 > NI7
1943, ... 54.C 29 5% + 24,7 58 5.8 - 0.3 5.7 LD - LeT=l208 19.5 L2058
1944 .. 494 3ilsl + 18.0 s 7.6 - 2.3 & e | Y 2.8 ane 20.3 + 17,5
1945 ..| 96.9 48,9 | + 48.0 5 5,7 4 -, 0.3} 8.5 34+ L8 983.0 39 .4 + L3.8
1946 ..] 89.5 71,9 + 17.6 6.0 1LS e, - 7.3 6.0 PLAN v | Bl ~e B S5%0 + 21.4
W7 - o 29 LI =, 68 9.3 12.1 - 2.8 3.9 384 e DA 30,7 33.2 = ‘855
gis) ... 56,9 68.8 - 11.9 L 1 - 3.4 4.8 .20 Fi LS. 30 3 48.6 - 10.3
1949 ..| 63.5 54,9 + 8.6 b 21.1 - 6.7 2.9 Bl b Ay 10 B 46,1 31.8 + 14,3
1950 oo| 101,1 62,0 + 394k 16.5 15.3 # il LaoT ot i 4 2,891 79.8 LL .9 + 34,9
p Lo I IS (s on ¥y 86,1 * LlENe aL5Eal 1350 ea L2 2,1 3.0 - 0,9 84.1 68,7 + 15,4
Total United States Securities include small amounts of Other United States Securities.,
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QUOTATIONS AND YIELDS FOR DOMESTIC GOVERNMENT BONDS

IN CANADA, THE UNITED KINGDOM AND UNITED STATES

Table 4.
Canada United Kingdom United States
I U,S,. Treasury
3% due _ 3% due f 2 1/2% due
Sept. 1, 1961-66| April 15, 1959-69 | Dec. 15, 1963-68
Price Yield| Price Yield | Price Yield
1949 January o....... x 100,72 2593 (w1183 .55 | < 260 101,60 237
February ....... . 100077 . 2'93 ! 103-58 2060 101092 2035
MarCh s eseecassss o 100080 2'92 ! 103'5h 2.60 102005 ! 2'35
J21 ot LA — - 100.88 2,91 103572 { 22,58 102,07 238
™ e e e o o mr il 100.88 2.91 103.50 | 2.60 102,09 2,33
JURE" oz oot s 44 100,88 2.91 101.92 | -2.78 102,27 2,32
< | T R 101 12 2.89 QA0 | 3.84 | 103,77 280
SNt ... o 210 Iy 2.83 95.68 | 3.30 | 104.09 R .Y
Septembe!‘ oooooo . lOl .96 2081 96 u72 3023 | lOLp oli»s ZQlA

SRR .. oei.d 103.04 | 2.70 96.18 | 3.27 | 104.51 | 2.13

November ........ 103,08 2,69 95,11 | 3.34 104,76 2aill
December ..eeeese 102,65 2.73 97.17 |« 3.20 104 .88 2,10
DO N ety .. 5. 0.5 168 .65 T 95.84 | 73,29 104 .80 2,10
FEbruary sesennvae 102.71 2072 9601&7 3.25 104025 2014
March ceveccsssee 102.70 2,72 95,68 | 3,31 103.76 2,18
S T S T T 2.% 96472 | . 3,235 | 103.37 2,21
. v, .k Breaes | 51 B2 .68 2.72 G001 |+ 3Rl 103,15 a.2>
ST T T, B, T 102.55 218 98,08 | 3.14 102,91 2:25
T S . oo it ime 102,20 271 96,72 | 3.23 102.73 2,26
Asctat ... ... s 102,41 2:7% Af N0 | - .2 102,69 2,80
September ....... 102,68 2,70 gBel |2 3l 102,41 2.29
Oaifabher ", Jo ..o 102,16 2.7 99.29 | 3.05 102.16 Ze 3l
November ...... L i@ .3 2,87 99,26 | 3.05 101,98 2482
December ........ 100,24 2,97 | 98,30 | 3.12 101.73 2.35
1951 January ...esieee 99 .94 3.01 983l |* 32 101,96 4582
February ........ 99 94 3.01 964k | 3.26 101,87 2.33
March ...ovvv... 2 97.88 3.17 96.27 | 3.28 100,19 2.48
REIAL oo ae=i o " 97.49 3,21 952t | 335 98,68 2.59
Ma.y Cecoss 000 ‘ 97&5&- 3.20 91"025 3o"'¥3 97ol‘>l 2069
AR T e . 97.12 £ A7 92:%8 | 3.55 97 .24 2,70
R oicon o0 0o winid §7.51 3420 93.12 | 3.53 97.77 2,66
August esacsvese . 97 036 3 022 93 vll} 3 053 98 08[4- 2 . 58
Sepbember ...:.:. 97.19 3.24 93.03 | 3.54 99,06 2359
OCtOber cesesseren 97000 3.26 92.69 3057 97099 2065
November ........ 96,26 3.32 90598 | 3.71 97 .45 2,69
December ...... s 914'086 30[4'5 87 050 24001 97 022 2071

7 . ]
The above lprices are the averages of business days during each month,
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INDEX NUMBERS OF COMMON STOCKS PRICES IN CANADA

AND THE UNITED STATES
(1935-1939=100)

Tahle 5.
CANADA UNITED STATES
(Dominion Bureau of Statistics) (Standard and
Poor's Tra?e
Investors! e Securities
Price Index 15ing Socks
(Industrials Composite (Industrials
Utilities Gold Mining Railroads and
Banks) Stocks Index Utilities)
1941 ~ December .......... 67.2 52,2 63.2 718
1942 — December ceevacsoss /1S L7 54 & 4.7
1943 - December c.veveesos 80.5 68.5 T4 .9 91.8
108 Bilerber ... 0..0... 6 86,0 P 80.6 104.7
1945 -~ December .,..... oye Ve 188s5 104.0 108.2 13927
1946 - December ........ 106.4 70.9 83.7 125.5
B S EEcenbEr ... c..... 106.2 74.8 86 .6 122
1948 - December ....ec... 5 LG 63.0 84 .2 119.4
1949 - December .oe.eove.. i M 74,2 SaLL 132.7
1950 -
dEtary «..oo00000 " 19,0 75,0 9 .8 135.1
February ...... caee 118,.3 73.2 91,3 136.7
s, e T (R | e SR s 108 .7 (SR 91.0 138.8
oy ety g S R 2 1259 75 .4 93.0 141.8
) U SR R " 128.7 73.6 92.3 146.9
C poraiR S g S 70.2 90.5 147.7
AN 2L 1 By Rexere 124 .3 58.5 20,9 138.2
Sumatl .....L...... L 61.6 86.9 147.2
September ......... 1A 15 62.7 9¢,0 1L
oheY ... ..., 188 .5 64,0 91.7 15% 38
November .......... 1445 61,1 90,0 156.1
December ...veeevee 146.7 59 .8 88.2 158.4
1951 -
SRR 5 e s . 153.8 68.8 97.6 168.6
Fellualy ..:9c00000 166.5 4.3 104.7 1749
Ereh'l....0.... . 162.9 ., 100.3 170.3
Bl L. s, ..... 165.6 66,8 96.7 13
1.z AN S Y D R 164.,2 63.7 92.5 i, FL
. L. ..., 116G, 7 63. 90.6 .7
gl Ll . o LN | 162.0 65,5 92.7 172.8
LT IR 169.7 69. S 181.5
September ..e.cc00 . 179.8 15=8 104.,0 18§ .3
SoRabelt +iih...... 183.3 s 107.5 185.0(1)
November .......... 17%4.0 71.9 pRo RN L7078
December .e..cosess 1882 73.5 103.4 182.5

(1) Revised
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