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SAJ.S AND PURCHASES OF SECURITIES BEThEEN CANADA AND OTHER COUNTRIES 

FEBRUARY, 1951 

Security transactions between Canada and other countries continued to rise 
in February. Total transactions at $123.6 million were the highest recorded for any 
month except September 1960. Sales in February totalled $70.8 million, a monthly 
total which has been exceeded on only two occasions, while purohases amounted to 
$52.8 million, the highest on record. Although the total voltine of transactions was 
heavy the sales balance at 18,0 million was not much larger than in January and did 
not approach the record of $146 million established last September 0  

Transactions with countries other than the United States and the United 
Kingdom continued to account for a relatively large part of the sales balano.. In 
January and February such countries accounted for 30 and 24 per cent respectively of 
the total, as against only 2 per oent in the whole of 1960. Net  sales to these 
countries are currently at the hiheet levels stnoe 1939. 

The sales balance with the United States was principally due to transac-
tions in Dominion Government bonds. Trade in stocks -- ohiefly Canadian -- was 
heavy but sales and purchases were almost in balance. In contrast to this, the 
sales bale.noe with "other countries" originated almost entirely from trade in 
Canadian stocks. 

In transactions with the United Kingdom purchases continued to exceed sales, 
the balance at $196 million being close to that of January. 

The price of the Canadian Government bond quoted in Table 4 was unchanged 
in February, whIle there was a two point drop in the United Kingdom issue and a 
minor decline in the United States issue. All Canadian and United States stock 
price indexes in Table 5 oontinued to advance sharply. 

Statistics in this bulletin cover transactions reported by investment 
firms, stock exchanges and other seourity dealers in Canada. Not included are: 
new issues of Canadian securities floated abroad, redemptions of called or matured 
Canadian bonds owned abroad, and some transactions by other than the reporting 
agencies. Complete etatiatios regarding Capital movements are included in the 
annual reports on the Canadian Balance of International Payments. 

Prepared in Balance of Payments Section. 



SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 

Table 1 	
(M.illions of dollars) 

Year and Month 
Total Transactions United States United_Kingdom Other_Countries 

Pur- 	Net Wr- Net -- fur- Net Pur- Net 
Sales chases 	Sales + Sales chases Sales + Sales chases Sales + Se1.es chases Sales + 
to from 	uroh.- to from ?urch.- to from Purch.- to from Purch.- 

1949 

Total (12 moe.) 235.4 228.9 + 	6.5 225.7 209.7 + 16.0 5.2 16 00 -1008 4.5 3.2 + 103 
February ,..... 11 94 12.6 - 	1.2 10.6 11.9 - 	103 0.2 0.2 0.0 006 008 + 001 
Iitarch 	......... 14.6 13.8 + 	0.8 1401 13.1 + 	1.0 001 093 - 0.2 0.4 0.4 0 0 0 
April ......... 21.4 17.2 + 	4.2 20 9 5 1696 + 	3.9 0.4 0 0 3 + O]. 0 0 5 0.3 + 002 
May ........... 14.6 14.8 - 	0.2 14.0 14.4 - 	0.4 0.2 0.3 - 0.1 0.3 092 + 001 
June 	.......... 36.7 42.5 - 	5.8 36.2 41.4 - 	6.2 0.3 0.7 - 0.4 012 0.4 - 0.2 
July .......... 1019 10.0 + 	0.9 10.3 95 + 	0 0 8 0.3 003 0.0 0.3 092 + 0 0 1 
August ........ 13.6 14.2 - 	0.6 1311 1309 - 	0 0 8 063 0.2 + 0.1 0.2 010 + 0.2 
September...... 21.6 25.0 - 	3.4 21.1 20.3 + 	0.8 0.2 4.5 - 4.3 0.3 0.2 + 0.1 
October ....... 25.1 21.3 + 	3.8 22.1 16.6 + 	5,5 2.7 405 - 108 0.3 0.2 + 0.1 
November ...... 23.0 19.8 + 	3.2 22.1 17.0 + 	5.1 002 2.6 - 2.4 0.7 0.2 + 0.5 
December ...... 24.1 19.6 + 	4.5 23.7 17.6 + 	6.1 001 1.7 - 1.6 0.3 0.2 + 001 

S 

1960 
Total (12 moe.) 565 90 326.6 +238.4 546.0 290.3 +255.7 5.3 28.1 -22.8 13.7 8.3 + 5.4 
January ....... 20.9 19.0 + 	1,9 19.9 16.4 + 	3.5 0 9 4 2.3 - 1.9 0.6 0.2 + 0.4 
February ...... 17.6 18.3 - 	0.7 1.9 15.6 + 	0.3 068 2.3 - 1.5 0.9 0.5 + 0 04 
.aroh ,........ 29,3 25.1 + 	4.2 28.2 22.6 + 	6.6 015 2.1 - 1.6 0.7 0.4 $ 0.3 
April ......... 21.0 21.9 0.9 20.1 19.4 + 	0.7 0 0 1 2.2 - 2.1 0.8 0.3 + 0.5 
May 	........... 25.9 24.1 + 	1.8 24.6 21.1 + 	3.5 0.4 2.4 - 2.0 005 0.6 + 0.2 
June 	.......... 34.4 31.4 + 	3.0 33.5 27.1 + 	6.4 0.2 3.9 - 3.7 0.7 0 1 5 + 0112 
July .......... 27.9 179 7 + 10.2 26.8 16.2 + 10.6 0 0 3 101 - 0 0 8 008 0.4 + 0.4 
August ........ 73.3 19.4 + 5309 72.0 17.9 + 54.1 0.1 110 - 009 101 0 9 5 + 0.6 
September ..... 175.4 29.5 +145.9 173.2 26.1 +147.1 0 05 2.9 - 294 197 0.5 + 1.2 
October ....... 63.7 46.4 + 170 60.6 40.2 + 20.4 008 8.0 - 4.2 2.3 302 + 1.1 
November ...,.. 40.0 36.6 + 	3.4 37,6 3401 + 	305 015 1.8 - 103 109 0 9 7 + 1.2 

December ...... 35,7 3793 - 	1.6 33.6 33.6 0.0 0.7 1.2 - 0.5 1.4 2.4 so 	100 

1951  
Total (2 moe.) 133.6 102.4 + 3102 121.7 95.5 + 26.2 1.2 4.6 - 3.4 10.6 2.3 + 8.3 

January ...... 62.8 49.6 + 13.2 5792 46.2 + 11.0 0 0 5 2.3 - 108 5 00 1.1 + 309 

February ..... 70.8 52.8 1 + 18.0 1 	64.5 1 	49.3 1 + 15.2 j  0.7 293 - 1.6 596 1.2 + 4.4 

N.B. As above figures are rounded, tttals do not necessarily equal the stan of their component parts. 



ANALYSIS OF TRADE IN SECURITIES BETEN CANADA AND OTHER COUNTRIES, FEBRUARY 1951 
(Thousands of dollars) 

Table 2 

Total Total 

United 

Sales 

states United Kingdom 

Purchases 

Other Countries 

Sales 	Purchases ?urcha8es Sales 
Sales Purchases to from to from to 	from 

Bonds and Debentures, Total 26,543 9,899 26,356 9,298 - 166 505 	19 	97 
2,351 - 2,351 - - - 	- 	- 

Canadian Outstanding Issues 
Dominion 15,844 4,275 15,843 4,179 40 	1 	56 
Provincial 	....... 	.............. 1,136 129 1,136 44 - 85 	- 	- 
Itunicipal 	........... 36 172 35 79 - 93 	- 	- 
Guaranteed by the Dominion 374 5 374 5 - - 	- 	- 
Railway, 	other •,.,,•,,,.,,,,,, 401 504 387 332 14 172 	- 
Other Corporations 2,779 1,833 2.761 1,785 - 8 	18 	41 

?Janadian iew Issues ......... 

United States New Issues 
Gove rrnne nt 	... . . . .. . ............ - - - - - - 	- 	- 
her - - - - - - 	I 	- 	- 

United States Outstanding Issues . 
Government 1,358 1,205 1,358 1,205 - - 	- 	- 
Other OG 366 280 366 280 - - 	- 	-co United Kingdom New Issues ........ 
Goverunent •............•.s.I•• - - - - - - 	- 	- 

Other 	c..............o.....s...e - - - - - - 	- 
United Kingdom Outstanding Issues 

Goverimient 	•..oe..ceo.ø......* 122 5 - 5 122 - 	- 	- 
Other 	.....,...,...e...s.s 13 62 - - 13 62 	- 	- 

Other Countries New Issues - - - - - - 	- 	- 
Other Countries Outstanding Issues 123 107 106 52 17 55 	- 	- 
Unspecified Bonds and Debentures • 1,641 1,332 1,641 1.332 - - 	- 
Conmion & Preference Stocks 

Can&dian .., 29,626 28,082 23,516 25,204 520 10 812 	5,590 	1,066 
United States •..., 8,134 7,717 8,134 7701 - 13 	- 
United Kingdom •..............  . 3 - - 3 - 	- 
Other Countries 	.............. 4 - 1 - 3 - 	- 	- 

Short-Tern Securities ./1 . yr.or less) 6,068 6,606 6,068 6,806 - - 	- 	- 
Other Securities 

Canadian 	•..,..., ............••, 383 308 383 305 - - 
Unites States 	. 	. ... . . . . . • . . . .• - - - - - - 
United Kingdom •................ - 8 - - - 8 	- 

Other Countries 	•............... - 
70,761 

- 
52 9 820 

- 
64,460 
 - 

49,317 
- 
692 

- 	- 
2,338 	5.609 	1,167 

TOTAL 	,........................... 

N.B. As above figures are rounded, totals do not necessariLy equa.i ttie Sfl 01 tfl1F (UWjJULLLLI 



ANALYL8IS OF TRADE IN SECURITIES BETWEEN CANADA AND OTHER COUNTRIES, TWO MONTHS ENDING FEBRUARY, 1951 

Table 2A 	 (Thousands of dollars) 

Total Total 

Unitecf States United Kingdom Uther Countries 

Sales Purchases Sales Purchases Sales Purchases 
Sales Purchases to from to from to from 

Bonds and Debentures, Total 	- 46,936 	28,031 45,139 26,261 	434 1,314 1,361 457 
CaiadianNewIssues 69 987 2,730 - 1,257 
Canadian Outstanding Issues 
Dominion 27,004 	14,057 26,993 13,645 55 11 357 
Provincial 1,402 	393 1,402 11]. 	- 282 - - 
Municipa]. 51 	628 51 196 	- 432 - 
Guaranteed by the Dominion ****a 648 	19 648 19 	1 	- - - - 
Railway, other 890 	1,095 832 901 	26 194 31 - 
Other Corporations 5,696 	5,218 5,484 4,915 	150 204 62 100 

United States New Issues 000000soo 

Goverxznont 	0Ooo.Ge0000000000000 - - 	- - - 
Other 	0G.00000000es0000090000aeo - - - 	- - - - 

United States Outstanding Issues 
Government 2,851 	3 9 309 2,851 3 9 309 	- - - 

her 	eeoo9oo••••s•s•s.•*.s•••S 627 	621 627 621 	- - - - 

United Kingdom New Issues ...000.o 

Government 	00 00 	. 	 • 	•• 	• . 	. ... - 	 31 - - 	- 31 - - 

her 	,0oo0oQ00090eooeeG0e00090 - - - 	- - - 
United Kingdom (?.tstanding Issues 

Government .o... 00.000000 227 	12 1 5 	225 7 - 
Other 	09000009000.s999000900000s 16 	52 - 16 52 - - 

Other Countries New Issues - - - 	- - - - 
Qther Countries Outstanding Issues 294 	286 277 229 	17 57 - - 
Unspecified Bonds and Debentures o 3 9 243 	2,310 3,243 29 310 	- - - - 
Common & Preference Stocks 
Canadian oDooee00o9•S00*•S•0•9 59,302 	49,476 49,326 44,413 	715 3,252 9,261 19 811 
United States 18,178 	16,640 18,171 16 9 617 	1 20 6 4 

United Kingdom •••••s••••••o••' 80 	1 - 1 	80 - - - 
Other Countries 	...........o... 18 	2 15 2 	3 - - - 

ShortTerm $curities(1yroor less) 8,353 	7,675 8,353 7,675 	- - - - 
other Securities 

Canadian o000000.....o.o.ao.o.e9 687 	570 687 570 	- - - 
United States a ..... • 	• • 	• 	• - - - 	- - - - 
United Kingdom ..... . . 	.. . . .. e - 	8 -  - 	- 8 - 
Other Countries 	.00,s....eo.o..e - 	- - - 	- - - - 

TOTAL 133,554 	102,403- 121,691 95,539 	1 	1,233 4,594 10,628 2,272 

N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts. 



SALES AND PURChASES OF SECURITIES BETIVEEN CANADA AND OTIR COUNTRIES 
BY NATIONALITY AND CLASS QF SECURITY 

31&IW4RY TABLE, FEBRUARY, 1961 

Table 3 	
(Thousands of dollars) 

United States United Kingdom 0t1r Countries 

Total Total Sal&s 	Purhases Sales Purchases Sales PurQa.s 
Sales Purchases to from tb 	from to from 

Canadian Securities, Total .......... 52,929 35,306 46,786 319 936 534 2 9 210 6,609 1,163 
Thonds ansI 5615entUFeii 22,920 6,918 22,887 6 0424 14 398 19 97 
Common and Preference Stocks ...... 29,626 28 9 082 23,516 25,204 520 1,812 5,590 1,066 
Other Securities 383 308 383 308 - - 

United States Securities, Total ..... 9,858 9,202 9,858 9,186 - 13 - 4 
Bonds and Debentures 1,724 1,485 1,724 1,485 - - - 

Common and Preference Stocks ,..... 8,134 7,717 8,134 7,701 - 13 - 4 
Other Securities 	•................ - - - - - - - - 

United Kingdom Securities, Total .... 138 65 - 5 138 60 - 
- 

Bonds and Debentures .............. 135 57 - 5 135 52 - - 

Common and Preference Stocks •o.... 3 - - 3 - 
- 

Other Securities 8 - - - 8 - - 

Other Countries Securities, Total ... 127 107 107 52 20 55 - 

bonds and 123 107 106 52 17 55 - 

Common and Preference Stocks o &oeee 4 1 - 3 - - 

her Securities - - - - - 

Short-Term Securities 	(1 yr. or less) 6,088 

1,641 

6,806 

1,332 

6 9 068 

3,641 

6 9 806 

1,332 

- 

- 

- 

1Jn8petified Bonds and Debentures o. 

TOTAL 70,761 52,820 64,460 49,317 692 2,338 5,609 1,167 

N0B0 As above figures are rounded, totals do not necessarily equal the swi of their component parts. 



SALES AI4D PURCHASES OF SECURITIES BETYEN CANA.DIt AND OTHER COUNTRIES 
BY NATIONALITY AND CLASS OF SECURITY 

FOR THE TWO MONTHS ENDING FEBRUARY, 1951 
(Thousands of dollars) 

Table 3A 

United State a United Kingdom Other Countries 

Total Total Sales Purchases Sales Purchases SaleR ftrahmms 
Sales Purchases to from to from to from 

Canadian Securities, Total ,.o.eo,.. 99,667 71 9 456 88,153 64,770 891 4,419 10,622 2,268 
Bonds and Debentures 39,678 21,410 38,140 19,787 176 1,167 1,361 457 
Coninon and Preference Stocks 59,302 49,476 49,326 44,413 715 3,252 9,261 10 811 
Other Securities 	... 606GO0890900000 687 570 687 570 - - 

United States Securitios, Total 21,656 20,570 21,649 20547 1 20 6 4 
Bonds a 	ièa 	000eeg00000eee 3,478 3,930 3 9 478 3,930 
Conmion and Preference Stocks 18 0 178 16,640 18,171 16,617 1 20 6 4 
her Securiies 	G.00..QQ..00.00•O - 

- 

United Kingdom Securities, Total .... 323 104 1 6 321 98 - 

Bonds an 	Debentures 243 95 1 5 241 90 - 

Coninon and Preference Stocks s000eo 80 1 1 80 - - - 

Other Securities - 8 8 - 

Other Countries Securities, Total ..o 312 288 292 231 20 57 - - 

Bonds andebentures... ...... 0 294 286 277 229 17 57 - 

Common and Preference Stocks ,..,.. 18 2 15 2 3 - 

Other Securities ..o..,..e...00...e - 

Short-Term Securities (1 yr. or 1a) 8,353 

3,243 

70 675 

2,310 

8,353 

3,243 

7,675 

2,310 - - - - Unspecified Bonds and Debentures o... 

TOTAL 	............................... 133,654 102,403 121,691 95 0 539 1,3' 4,594 10,628 2,272 

N0B. As above figures are rounded, totals do not necessarily equal the atmi of their component parts. 
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QUOTATIONS AND YIELDS FOR D(IIESTIC GOVERNMENT BONDS 

IN CANADA 0  THE UNITED KINGD(I AND UNITED STATES 
Table 4 

Canada United jidcs United States 
Uc 	Treasury 

3% due 3y. due due 
Sept. 1 9  1961=66 April 15,1959=69 D.o 15, 1963=68 

Price Yield Prioe Yield 	Pri.ce Yield 

19" 	February o.000ee 101.85 2.83 101000 290 101.03 2.42 
March 	,,,.,.,,.. 100.27 2.98 101.3() 2,86 101.10 2.42 
April 	.......... 100.67 2.97 99071 3 002 101.16 241 
May 	0 6.6 ........ 100.73 2.93 100.82 2091 101.46 2.39 
June 	........... 100.63 2,94 100,98 2.89 10]..59 2o38 
July 	........... 100.72 2093 101.04 2089 101.10 2,41 

August 000400000 100.43 2.96 101.84 28O 101.03 2.42 
September ...... 100.51 2095 10231 2.75 101.03 2.42 
October oesoo-co 100,41 2996 102.90 2.68 101003 2.42 

November .....,. 100.65 2.94 103.27 2.64 101.15 2.41 

December eoe000e 100.75 2.93 106,42 2.62 101.34 2.39 

1949 	January ........ 100.72 2.93 104.55 2,60 10160 207 
February .,...,, 100.77 2.93 103.58 2,60 10192 2.35 
Ltarch 000aeoeeso 100.80 2092 103.54 2.60 102,05 2035 
April 	,.,....,., 100 0 88 2091 103,72 2.68 10207 2,33 
May 	.o....... 10088 2.91 103050 2,60 102.09 2033 
June 	,...,,.... o  100.88 2.91 10192 2.78 102.27 2.32 
July 	........... 101.12 2.89 99.40 3.04 103.77 2.17 
August 	......... 101.71 2983 95068 330 104.09 2.17 
September .00000 101.96 2.8]. 96.72 3.23 104.46 2.14 

October 	,..000.o 103.04 2,70 96.18 3,27 104.51 2.13 
November ...... 10308 2.69 95.11 3.34 104.76 2111 
December 102.65 2.73 9717 620 104.88 2.10 

950 	January 10206b 2,73 95.84 3129 104.80 2.10 
February .....00 102.71 2.72 96.47 3.25 104.25 2.14 
March ,.,...... 102,70 2.72 95.68 3031 103,76 2.15 
April 	e-oos0000ee I239 2.75 96.72 3023 103,37 2121 
May 	00000.e0 000 0 102,68 2,72 97.01 3,21 103.15 2923 
June 	.......00. 102,55 273 98,08 3.14 102091 2,25 
July 102,20 2,77 9672 3,23 102.73 2.26 
August 	•0000000. 102.41 2.75 97.10 3.21 102o69 2.26 
September 000000 102.88 2.70 98011 3.14 102.41 2,29 
October ov000000 102.16 277 9929 3.05 102016 231 

November •000000 101.21 287 99,26 3005 10198 2,32 
December ..00000 100.24 2,91 8030 3012 101.73 2.35 

1951 	January .... 99.94 6001 9834 612 10106 2q32 
February .....o 990 94 6001 96,44 3o26 101,87 2.33 

The above prices are the averages of business days during each montho 
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INDEX NT.LIBER OF CCtMON STOCKS PRICES IN CANkDA 

AND THE UNITED STATES 

(19s-1939-1oo) 
Table 5 

C A X A D A UNITED STATES 
(Dominion Bureau of Statistics) (Standard and 

Poorts Trade 
Investors' Seourities) 
1rice Index 	Minin& Stocks 
(Industrials Composite (Industrials 
Utilities Gold kining Railroads and 
Banks) Stocks Index Utilities) 	- 

1941 	December ...... 67.2 5212 63,2 71,8 
1942 	December ...... 71.5 44,7 5407 74.7 
1943 	December ...... 8005 68,5 74.9 91.8 
1944 - December ...... 8690 74.4 8006 104,7 
1945 - December ...... 112.5 104.0 108.2 139.7 
1946 - December .,.... 106,4 70.9 83.7 125.5 
1947 	December ...... 106.2 74.8 8696 122.4 
1948 - December ...... 115.8 63.0 84.2 119.4 

1949 - 
February ...... 10801 68.8 8509 117.2 
March 	...,..,. 106.4 67.1 8298 118,0 
April 	•o....... 106.4 72.3 86.0 11805 
May 	........... 10503 69.4 8215 117.7 
June 	.......... 99.6 66.5 7809 112.0 
July 'S's...... 104.2 70,6 84,9 117.8 
August 	........ 108.2 75.3 89.6 121.8 
September ..... 109.6 75.0 89.9 123,8 
October 	......, 114.3 74,9 91.5 127.3 
November ...... 118.2 77.3 9502 129.1 
December ...... 117.9 74.2 92.4 132.7 

1950 
January 
February 
'arch 
April • • 0 • • • • * 
May 	e. 
June .........€ 
July 
August 00000aoo 

September 
October •I*s 100 
November .....o 
December 

119.0 
118,3 
118.7 
125.9 
123.7 
1.30.9 
L2403 
135.7 
141.5 
145.4 
144,5 
146.3 

75.0 92.8 135,1 
73,2 9103 136.7 
73.9 91.0 138.8 
7504 9300 141.8 
7396 92.3 146,9 
70.2 90.5 147,7 
58.5 8009 138.2 
61.6 86.9 147.2 
62.7 90.0 151.7 
64.0 91.7 15798 
61.1 90 1 0 156,1 
59.8 88.2 158.4 

1951 	
January ....... I 	163.8 

	
68.8 	97.6 	16896 

February ...... 	16695 
	

74,3 	104.7 	174.7 


