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SALES AND PURCHASES OF SECURITIES BEEN CANADA AND OTHER COUNTRIES 

MARCH, 1951 

Security transactions between Canada and other countries continued at a 
high level in March. In spite of a drop of 17 per cent below February, transactions 
in March at $102.9 million remained higher than the average monthly volume in the 
latter half of 1950. The drop in sales below the February figure was considerably 
larger than the drop in purchases, hence net sales in March at $8.9 million were 
only about ha].f those in February. Transactions with countries other than the United 
States and the United Kingdom accounted for 31 per cent of the total sales balance, 
a higher proportion than in any month since 1939. 

Net sales with all countries in the first quarter of 1951 amounted to $40 
million. With the exception of the record breaking third quarter of 1950  this is the 
largest quarterly total since early in 1946. 

The March sales balance with the United States of $6.7  million was prin-
cipally due to transactions in Canadian Government bonds. Trade in stocks was heavy 
but sales were almost exactly offset by purchases. In trade with other foreign 
countries the sales balance arose chiefly from transactions in Canadian stocks. 
Al]. transactions with the United Kingdom amounted to only $1.6 million, purchases 
exceeding sales by $0.6 million. 

The prices of the Canadian and United States Government bonds quoted in 
Table 4 were about two points lower in March than in February and the United Kingdom 
Issue recorded a smaller decline. AU common stock indexes in Table 5 receded in 
March -- the only appreciable break in a strong advance beginning in July, 1950. 

Statistics in this bulletin cover transactions reported by Investment 
firms, stock exchanges and other security dealers in Canada • Not included are: 
new issues of Canadian securities floated abroad, redemptions of called or matured 
Canadiar bonds owned abroad, and some transactions by other than the reporting 
agencies. Complete statistics regarding Capital movements are included in the 
annual reports on the Canadian Balance of International Payments. 

Prepared in Balance of Payments Section. 



SALES AND PURCHASES OF SECURITIE3 BETWEEN CANADA AND 0T1I1R COUNTRIES 

(Millions of dollars) 
1 

Year and Nonth 

Total Transactions United States United Kingdom Other Countries 

I-'ur- Net Fur- Net Fur- Net Pur- Net 
Sales chases Sales + Sales chases Sales + Sales chases Sales + Sales chases Sales + 

to from Purch- to from Purch, - to fron, Purch- to from Purch,- 

1949 
Total (12 	ios,) 23534 228,9 + 	65 225,7 209.7 + 1630 52 1630 10,8 4,5 3,2 + 163 
March 146 13,8 + 	0,8 14.1 13,1 + 	100 0.1 03 - 02 O4 04 0,0 
April 21,4 1732 + 	42 205 1636 + 	39 04 + 01 05 03 + 0,2 
hay 14 , 6 14,8 0,2 1430 144 - 	0,4 02 0.3 001 0,3 0,2 + 0,1 
June 	33000030 367 42,5 5,8 3692 4164 - 	5,2 03 037 - 04 0,2 04 - 02 
July 	,.,.,,,, 109 1000 + 	09 1043 95 + 	08 03 0.3 050 03 02 + 031 
August 13,6 142 - 	o6 13,1 13,9 - 	O8 003 0,2 + 01 0,2 00 + 02 
Septembor 16 2590 364 21,1 20,3 + 	08 0,2 4,5 4,3 0,3 02 + 091 
October 25,1 21,3 + 	38 22,1 16,6 + 	5,5 2,,7 405 - 1,8 0,3 0,2 + 001 
November 23O 198 + 	32 22,1 170 + 	5,1 02 26 - 24 0.7 0,2 + 0.5 
December 24,1 1936 + 	405 23,7 17,6 + 	61 041 17 - 136 0,3 0.2 + 0.1 

1950 
Total (12 moB,) 565 ,0 3266 +2384 546,0 2903 +2557 503 28,1 -22,8 13 , 7 83 + 5,4 
January 209 19,0 + 	1.9 19 , 9 16,4 + 	35 0,4 2,3 - 1,9 06 0,2 + 034 
February 176 1803 - 	07 1569 1536 + 	0,3 0,8 23 1.5 09 0,5 + 0,4 
March 2933 25,1 + 	42 282 26 + 	56 005 2.1 -  16 037 04 + 03 
April 21O 21,9 - 	09 2091 194 + 	0,7 0,1 232 - 2,1 08 0,3 + 0 5 
May 	3600003034 24,1 + 	1,8 246 211 + 	3,5 04 24 - 20 0,8 0,6 + 0,2 
June 	,.,,,,,,, 34.4 31,4 + 	3,0 33-5 27.1 + 	64 02 3,9 - 3 , 7 07 05 + 02 
July 	90 	3Q0070 2739 17,7 + 10,2 26,8 16,2 + 10.6 0,3 131 - 098 Q8 004 + 0,4 
August 	03090000 733 194 + 53 , 9 720 179 + 54,1 0,1 10 - 09 1 1 05 + 06 
September •00 50 1754 29,5 +145,9 173.2 26.1  +1471 005 29 234 1,7 095 + 1.2 
October 	.,., 637 46,4 + 173 60,6 402 +204 0,8 5,0 4.2 2,3 12 + 1.1 
November 40,0 3696 + 	3,4 37,6 34,1 + 	35 05 18 - 13 1,9 07 + 1,2 
December 	,,.,,,, 357 37°3 - 	16 33,6 336 - 00 0,7 1,2 - 05 1,4 2,4 - 10 

1951 
Total (3 mos,) 18934 1494 + 40,0 17311 140,2 -4-329 17 507 - 4,0 146 3.5 +11,1 
January ooeeeoo 62,8 496 + 13,2 57.2 46,2 +11,0 05 23 - 18 5.0 11 + 3,9 
February o,,,,, 70.8 52,8 + 180 64,5 49,3 +15,2 0,7 23 - 16 5,6 12 + 4,4 
March 	,,,,.,, 559 470 + 	839 514 447 + 6,7 05 1,1 - 0,6 4O 12 + 2.8 

s aoove iigures are rouncieu, totais ao noL necessariy equai tne sum oi tneir component parts0 



ANALYdI OF iALCE IN 	UI?IE dETEN CANAjA ANL Oiii1. dGLhfiId, hAhCti 1951 
(Thousands of dollars) 

Table 2 

Total Total 

United States 	- United Kingdom Othor Countries 

Sales Purchases Sales Purchases Sales Purchases 
Sales Purchases to from to from to from 

i3onds and Debentures, Total 29,138 21,882 28,303 21,356 292 295 543 231 
Canadian New Issues - - - - - - - - 
Canadian Outstanding Issues ooc00 0  

Dominion 21,768 16,978 21,280 16,763 - 4 488 211 
Provincial 1,644 1,486 1 2 632 1,439 12 42 - 5 
1unicipa1 424. 182 395 99 29 83 - - 

Guaranteed by the Dominion 0,000 83 50 83 47 - 3 - - 
Railway, 	other 	000 ...... 	 00,3G 294 125 164 113 127 6 3 6 
Other Corporations 00 0 0000 2,794 1,184 2,761 1,090 3 89 30 5 

United States New Issues •S00S 

Government 	• 	• • 0 	0 0 0 0 0 0 0 - 21 - 21 - - - - 
Other 	ODGO .0000000003 :00000 1 0eO - - - - - - - 

United States Outstanding Issues 
Government 978 941 978 941 - 

Other 	OOC'D3OCOS0030S0000000 254 304 254 304 - - - - 
United Kingdom New IssuQs 	00 	0 

Government 	0 0 	0 0 0 0 	0 C 0 0 0 	0 0 0 0 0 0 - - - - - - - - 
Other 	.SnOQ - - - - - - - - 

United Kingdom Outstanding Issues 
Government 104 66 4 - 89 66 11 
Othor 	0 0 0 0 0 	• 	 , - 15 1 - - 4 1 11 - 

Other Countries New Issues - - - - - - - - 
Other Countries Outstanding Issues 128 28 100 23 28 1 - 4 
Unspecified 8onds and Debentures 652 516 652 516 - - - - 
Common & Preference Stocks 

Canadian 	oc,00000000000 20,058 18,100 16,445 16,307 172 799 3,441 994 
United 3tates 	00000000000 5,493 5,883 5,493 5,883 - - 

United Kingdom 3 47 3 26 22 - - 
Other Countries 	0 	C C 0 C - - - - - - 

Short-Tei,n Securities(lyr. or 1es 760 822 760 822 - - - - 
Other iecuritics 

Caniaian 	CCC:0)00000O000O0O0.- 399 275 399 275 - 
United 3tates • 	• 	0 	0 	• • • oloo - - - - - - - 

United Kingdom • 0 0 0 	0 • 	• * 0 • 	0 0 - - - - - - - 
OtherCountries.,,00000009,300. - - - - - - - - 

TOTAL 55,851 47,009 51,403 1 	44,669 464 1,116 3, 984 1,225 

N.B. As above figures are rounded, totals do not necessarily equal the si.rni of their component parts0 



AAi.Y513 OF TRADE IN SECURITIES BETWEEN CANAJA AND OT[ER COUNTRIES, THREE MONTHS ENDING MARCH, 1951 
(Thuusands of dollar8) 

Table 2A  
- United Stata 	United Kirlad:r'.'I 	Other Countries 

Total 	Total 	Sales 	Purchases 	Sales 	Purchases 	Sales 	Purchasea 
Sales 	Purchases 	to 	from 	to 	from 	to 	from 

bonds and Debentures. Total .,.,., 76,u74 49,913 73,414 2 47717 726 11609 1,904 68 
Canadian New Issues 3,967 - 2,730 - - - 1,257 - 

Canadian OutsLandirhg Issues 
Dominion 	o...., 48,772 31,035 48,273 30,408 - 59 499 568 
Provincial 	......... • 3,046 1,879 3,034 1,550 12 324 - 5 
Municipal 	3O,•G$•••3,••••330330 475 810 446 95 29 515 - - 

Guaranteed by the Dominion 731 69 731 66 - 3 - 

ailway, other ..,,., 1,184 1,220 996 1,014 153 200 34 6 
Other Corporations 	....,,., 8,490 6,402 8,245 6,005 153 293 92 105 

United States New Issues 
Govcrnrent 	. 	. . . . . . . 	 . . , , - 2j.. - 21 - - - - 

Oth er 	••,,..........,,...,, - - - - - - - - 

United States Outstanding Issues 
3,829 4,250 3,829 4,250 - - - - 

Other 	, 	, 	* . . . . , , , 	 . , , . . . . 	 , 881 925 881 925 - - - - 

United Kingdom New Issues ,. .... .. 
uovernment 	.,................. - 31 - - - 31 - 

U1 ner 	........  - - - - - - - 

- 

United Kingdom Outstanding Issues 
Covcjr.cnt 	., ................ 331 78 5 5 314 73 11 - 

Othcr 	. ..... . . . 	 . . . 	..........., 31 53 - - 20 53 ii - 

Other Countries Now Issues ..... ., - - - - - - - 

Other Countries Outstanding Issues 422 314 377 252 45 58 - 4 
Unspccificd Bonds and Debentures 3,895 2,826 3,895 2,826 - - - - 

Common & Preference Stocks 
Car1ian 	............. 7,360 67,576 65,771 60,720 887 4,051 12,702 2,605 
United 	States 	. .............. 23,671 22 2 523 23,664 22,500 1 20 6 4 
United Kingdom 	.. . .. ...., 83 48 3 27 80 22 - - 

18 2 15 2 3 - - - 

ShorL-Tcrm Securit.ijir. .or.ie 9,113 8,497 9,113 8,497 - - - - 

Other Securities 
i 3 Ob6 1,086 845 - - - 

Other Countries 	...................... 

Ur 	J  
Canadiar. 	.... ........ 	.............. 

United Kingdom 	........... 3..., - 8 - - - 

Other Countries .... - .- - - 
- . - - 

TOTAL 	......,.....,........, 189,405 149,412 173,094 140,208 1,69? 5,710 14,612 3,497 

N.B. As above figures are rounded, totals do not necessariir equal the sum of their component parts, 
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SALES AND PURCHASES CF SECLRITISS BET½EEN CANADA AND CTI{ER COUNTRIES 
BY NATIONALITY AND CLASS OF SECURITY 

SUMMARY TABLE, MARCH, 1951 
Table 3 	

(Thousand8 of dollars) 

Canadian Securities, Total 
Bonds and Debentures 
Common and Preference Stocks 
Other Securities ..................  

United States Secutiries, Total 
Bonds and Debentures ,.. 
Common and Preference Stocks 
Other Securities .. •• . . . . ...... 

Uiedjirgdom5ecurities, Total 
Bonds ana Debentures 
Common and Preference Stocks 
OtherSecurities ........... 

Other Countries Securities, Total 
Bonds and Debentures . . 
Common and Preference Stocks 
Other Securities ....... ........... 

Short-Term Securities(l yr.or less) 

Unspecified Bonds and Debentures 

TOTAL 

	

Total 	Total 
Sales Purchases 

47,464 38,380 

	

27,007 	20,005 
20,058 18,100 

	

399 	275 

	

6,725 	7,149 

	

1 2 232 	1 1 266 

	

5,493 	5,883 

122 114 
119 67 

3 47 

128 28 
128 28 

760 822 

652 516 

55,851 I 47,009 

United States 
Sales Purchases 
to from 

43,159 36,133 
26,315 19,551 
16,445 16,307 

399 275 

6,725 7,149 
1,232 1 9 266 
5,493 5,883 

7 26 
4 - 

3 26 

	

100 	23 

	

100 	23 

	

760 	822 

	

652 	516 

	

51,403 	44,669 

United Kingdom 
ales Purchases 
to from 

343 1,026 
171 227 
172 799 

93 89 22 - 

93 67 22 - 

- 22 - - 

28 1 - 4 
28 1 - 4 

464 1 1,116 	13,984 1 1,225 

Other Countries 
Sales Purchases 
to 	from 

	

3,962 	1 2 221 

	

521 	227 

	

3,441 	994 

N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts. 



SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 
BY NATIONALITY AND CLASS OF SECURITY 

FOR THE TI-tREE MONTHS ENDING MARCH, 1951 

(Thousands of dollars) 
Table 3A 

Canadian Securities, Total 
Bones and Debentures 
Common and Preference Stocks 
Other Securities 

United States Securities, Total 
Bonds and Debentures 
C0ommon and Preference Stocks 0 0 000e 

Other Securities 

United Kingdom Securities Total 
Bonds and Debentures 
Comxr0on and Preference Stocks 
Other Securities 

Other Countries Securities 1  Total 
Bonds and Debentures 00 00 W00000 000 

Common and Preference Stocks 
Other Securities 

Short-Term Securities (1 yr0 or less) 

Unspecified Bonds and Debentures0.,000 

TOTAL 0000.00000000000000000000 

Total Total 

United States United Kingdom Other Countries 

Sales 	Purchases Sales 'urchases Sales Purchases 
Sales Purchases to from to from to 	from 

147,131 109,836 131,312 100,903 1,234 5,445 14,584 3,489 
66,685 41,415 64,455 39,338 347 1,394 1,882 684 
79060 67,576 65,771 60,720 887 4,051 12,702 2,805 
1,086 845 1 19 086 845 - - - - 

28,381 27,719 28,374 27,696 1 20 6 4 
4,710 5,196 4,710 5,196 - - - - 

23,671 22,523 23,664 22,500 1 20 6 4 

445 218 8 32 414 187 22 
362 162 5 5 334 157 22 - 

83 48 3 27 80 22 - - 

- 8 - - - 8 - - 

440 316 392 254 48 58 - 4 
422 314 377 252 45 58 - 4 

18 2 15 2 3 - - - 

9,113 8,497 9,113 8,497 - - - - 

3,895 2,826 3,895 2,826 - - - - 

189,405 149,412 173,094 140,208 1 1 697 5,710 14,612 3,497 

N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts0 

S 
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QUOTATIONS AND YIELDS FOR DOMESTIC GOVERNHEt1' BONDS 

IN CANADA, TUE UNITEu KINGDOM AND UNITED STATES 

Table 4 

- 	 Canada United Kingdom United States 

U.S. Treasury 

3% due 3% due 2% due 
Sept, 1, 1961-66 April 15, 1959-69 Dec.  15, 1963-68 

Price Yield Price Yield Price Yield 

1948 	March 0000000000 100.27 2,98 101,30 2.86 101010 2.42 
April 	coc0000000 100,38 2,97 99,71 3.02 101.16 2.41 
May 	... ... ,,... 100.73 2.93 100,82 2.91 101.46 2.39 
June 	,...,,,,,. 
July 	,,......... 

100.63 
100.72 

2.94 
2.93 

100.98 
101.04 

2.89 
2,89 

101.59 
101.10 

2,38 
2.41 

August 	000000000 100.43 2.96 10184 2,80 101,03 2,42 
September 100.51 2,95 10201 2,75 101,03 2.42 
October 	.,..,,,, 100.41 2,96 102,90 2,68 101.03 2.42 
November ,,,, 	., 100,65 2,94 103,27 2,64 101,15 2.41 
December ,.,.,., 100,75 2,93 103 , 42 2.62 101,34 2,39 

1949 	January ........ 100.72 2093 103,55 2,60 101,60 2,37 
February ..,.... 100.77 2.93 103.58 2,60 101,92 2,35 
March 	,,.o,...., 100,80 2.92 103,54 2.60 102.05 2,35 
April 	o........ 100.88 2,91 10372 2.58 102.07 2,33 
May 	.,......... 100,88 2,91 103,50 2.60 102,09 2,33 
June 	.,..,.,... 100.88 2.91 101,92 2.78 102.27 2.32 
July 	......,... 101,12 2.89 99.40 3.04 103,77 2.17 
August 	.......... 10171 2.83 95.68 3.30 104.09 2.17 
september ...... 101.96 2081 96,72 3.23 104.45 2,14 
October 	•,,..... 103,04 2.70 96,18 3.27 104,51 2.13 
November ,,,,... 103,08 269 95.11 3.34 104,76 2.11 
Decnber 	,o,,,,, 102,65 2.73 97,17 3.20 104,68 2.10 

1950 	January ,o,.,.. 102,65 2.73 I 	95,84 3,29 104,80 2,10 
February 0.000000 102071 2072 I 	96.47 3.25 104,25 2,14 
March 	,.....,... 102.70 2072 95,68 3.31 10376 2,18 
April 	,.....,., 102,39 2.75 96072 3.23 103,37 2.21 
I.ay 	,,,.,,,.... 10268 2072 97,01 3,21 103.15 2,23 
June 	.,,..,..,o, 102,55 2,73 1 	98,08 3.14 102,91 2,25 
July 	...,,.,,... 102,20 2.77 96,72 3,23 102.73 2.26 
August 	..,...,.. 102,41 2,75 97,10 3,21 102.69 2.26 
3eptember 000009 102,88 2.70 98,11 314 102,41 2,29 
lictober 102,16 2.77 99.29 3,05 102,16 2,31 
November oeg0000 101.21 2,87 99 , 26 3,05 101.98 202 
iiecember 	,,.,,,, 100.24 2.97 98,30 3.12 101,73 2,35 

1951 	January ,...,,,. 99.94 3.01 9834 3,12 101,96 2,32 
February ,..... 99.94 3.01 96.44 3026 101.87 2,33 
March 	,., ,.,..., 97,88 3.17 96,27 3,28 100.19 2,48 

The above prices are the averages of business days during each month, 
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INDEX NJJI4BER OF COhMUN STOCKS 1'RICES IN CANADA 

AND TILE UNIThD STATES 

Table 5 	 (1935-1939 -100) 

CANADA UNIThDSTAThS 

(Dominion Bureau of itatistics) (Standard and 
Poor's Trade 
3ecurities) 

Price Index 	Mining Stocks 

(Industrials Composite (Industrials 
Utilities Gold Mining Railroads and 
Banks) Stocks Index - 	Utilities) 

1941 - December •..... 67.2 52,2 63.2 71.8 
1942 - December ...... 71.5 44.7 54.7 74.7 
1943 - December •,,.,, 80.5 68.5 74.9 91.8 
1944 - December .,,,.. 86.0 74.4 80.6 104.7 
1945 - December ....,, 112.5 104.0 108.2 139.7 
1946 - December ...... 106.4 70.9 83.7 125.5 
1947 - December ..,.,, 106.2 74.8 86.6 122.4 
1948 - December ...,.. 115.8 63.0 84.2 119.4 

19I9 - 
March 	......... 106.4 67.1 82.8 118.0 
April 	......... 106.4 72.3 86.0 118.5 
May 	........... 105.3 69.4 82.5 117.7 
June 	•,.,...,.. 99.6 66.5 7.9 112.0 
July 	.......... 104.2 70.6 84.9 117.8 
August 	........ 108.2 75.3 89.( 121.8 
september ..... 109.6 75.0 89.9 123.8 
October 	....... 114.3 74.9 91. 127.3 
November •.,,,, 118.2 77,3 95.2 129.1 
December ...... 117.9 74.2 92.4 132.7 

1950 - 

January 	....... 119.0 75.0 92.8 135.1 
February ...... 118.3 73.2 91.3 136.7 
March 	......... 118.7 73.9 91.0 138.8 
April 	•s•s.•eø 125.9 75.4 93.0 141.8 
May 	........... 128.7 73.6 92.3 146.9 
June 	.......... 130.9 70.2 90.5 147.7 
July 	.......... 124.3 58.5 80.9 138.2 
August 	........ 135.7 61.6 86.9 147.2 
September ..... 141.5 62.7 90.0 151.7 
October ......, 145.4 64.0 91.7 157.8 
November ...... 144.5 61.1 90.0 156.1 
December 	....... 146.3 59.8 88.2 158.4 

January ....... 153.8 68.8 97.6 168.6 
February ...... 166.5 74.3 104.7 174.7 
March 	........, 162.9 71.2 100.3 170,3 


