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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES

MAY, 1951

Security transactions between Cenade and other countries in May resulted in e
small purchase belance of $2.9 million, contresting with net sales in each month from
January through April. Seles at $34.6 million and purcheses at $37.5 million were at the
lowest levels of the year although they continued above the volume of the previous year.
Due to substantial sales balances in January and February, total sales in the first five
months exceeded totel purchases b, $39.8 million.

The purchase balance in May was principally due to trensactions with the United
States, repurchases of Dominion Govermment bonds and Canadian stocks from residents of
that country exceeding sales by more than $4 million. Net purcheses of all types of
securities from the United States amounted to $3.2 million. Transections with the United
Kingdom, although amounting to only a small part of the total, were at the highest level
of the year. The trade was centered in Cenadien stocks and resulted in a purchase balance
of $1.6 million. Transactions with other countries continued to produce & sales balance,
elthough at $1.9 million it was the smallest monthly balance of the year.

The price of the Canadien Govermment bond quoted in Table 4 was practically un-
changed in May while the United Kingdom and United States issues each dropped & point or
more. Prices of Canadian stocks declined, the indexes of mining issues in Table 5 being
at new lows for the year. American stocks were somewhat firmer.

Statistics in this bulletin cover transections reported by investment firms,
stock exchanges and other security dealers in Canada. Not included eret new issues of
Canadian securities floated abroad, redemptions of called or matured Canadian bonds owned
abroad, and some transections by other than the reporting agencies. Complete statistios
regarding Capitel movements are included in the annual reports on the Canadian Balance of
International Payments.

Prepared in Balance of Payments Section



Table 1

SALES AND PURCHASES QF SECURITIZS LETWAEN CANADA AND OTHER CQUNTRIES

(Millions of dollars)’

Total Transactions United States United Kingdom Other Countries
Year and Month Pur- Net Pur- TNet “Pur- Net Pur- Net
Sales chases| Sales *+ | Sales | chases| Sales + |Sales | chases | Sales + | Sales| chases | Sales+
to from | Purch.-| to from | Purche.- | to | from | Purch.-| to from Purche
“Total (12 mos.) 23544 22849 | * 645 | 225.7 | 209.7 | + 16,0 | 5.2 | 1640 - 10,8 4,5 3.2 + 1.3
May essesescees i4.6 14.8 - 0.2 | 14,0 14.4 - 0.4 0.2 0.3 -« 0.l 0ed 0.2 +10r
JUNe eoessecncs 3667 42,5 - 58! 36.2 41.4 - 5.2 0.3 0.7 - 0.4 0.2 0.4 - 0.2
JUuly ccecocsoss 10.9 10,0 | + 0.9 10,3 9.5 + 0.8 | 0.3 0.3 0.0 063 0.2 Y
August csssveve 13.6 14.2 - 0.6 13,1 13.9 - 0.8 063 0.2 0.1 0.2 0.0 + 0,2
Saptomber ssss e 21.6 2060 | = 3.4 211 2043 + 0.8 0.2 4.5 IS 4.3 0e3 0.2 + Uel
Uctober eceessee 2561 21.3 + 3.8 221 16.6 + 5.5 2.7 4,5 ? - 1.8 063 0.2 + ol
November eoocoes 2340 19.8 + 3.2 22ed 170 + 5.1 0.2 2.6 - 2.4 0.7 0.2 L ) 5
December ceeese 24,1 19.6 + 4,5 23.7 17.6 + 6.1 001 107 - 106 003 0.2 < el
1960 !
Total (12 mOBo) 565.0 32606 : + 238.4 546.0 290,3 + 265,.7 5.3 28.1 - 2208 307 803 + 504
January seeces. 20.9 19.0 | + 1.9 19.9| 16.4 + 35 0.4 2¢3 - l.9 0.6 0.2 + 0.4
February scoceee 17.6 18.3 - 0.7 16.9 15.6 + 0.3 0.8 2.3 - 15, 0.9 0.5 + 0.4
March .scecccee 29.3 25.1 *> 4.2 2842 22.6 + Se6 0.5 2ok - le6 0.7 0.4 + 063
APril .cecesese 21.0 21.9 | = 0,9} 20.1 19.4 * 0.7} 0.l 2l - 2.1 0.8 0.3 + 065
MBY eeecceccess 2549 24.1 + 1.8 24,6 21.1 + 3.5 0.4 2.4 - 2.0 10,8 0.6 + - 1052
June teernecrsee 34'4 3104 + 3.0 33Q5 2701 . 604 002 3.9 o 307 ; 007 005 + O.z
July eoceccsnes 27.9 17.7 | + 102 2648 16.2 : + 10e8 | 0.3 1.1 - 0,8 | 0.8 0.4 + 0.4
August ceececes 7363 19.4 *+ 08369 7240 159 + 54,1 0.1 1.0 - 0.9 l.1 048 + 0.6
September esese 175.4 29.5 + 1456.9] 173.2 2661 + 147.1 | 045 2.8 - 2eh el ool 0.5 * Sl
Uctober sesesss 63.7 46,4 + 17,3 60,6 40,2 + 20.4 0.8 5.0 - 4,2 203 1.2 + ol
November sscece 40.0 36.6 + 3ok 376 34,1 + 346 065 1.8 - 13 1.9 007 + 1.2
December «.eees 357 37«3 - 1.6 3346 3346 0,0 0.7 1.2 = 065 1.4 204 - 1,0
1951
Total (5 mos.) 26569 22641 + 398 24146 | 211.1 + 3068 248 9,0 - G 2165 6e1 + 15.4
January ceeccen 62.8 49,6 + 13.2 8742 46.2 + 11.0 065 203 - 1. 5.0 1.1 + 369
February eseene 70.8 528 . 18.0 64.5 49.3 + 15.2 0.7 263 - 10 H.6 1,2 + 404
MErch secceccese 56,9 7.0 | + Ex9] Wi |l W €37 Oub ’ p o - .0, 4.0 l.2 i 28
APril eeeevecce 4149 3942 | + 27| 37.T| 36e8 | + 0.9]| 045 | 1.0 | = O Se8. | Lla . f
May sevsesesense 3406 57Q5 - 2 91» 30 8 34. - 3 2 007 203 - 1.6 3.1 102 ki»* $09

NeBe 48 above figures are rounded, totals do not necessarily equal the sum of their component parts.



ANALYSIS QF TRADE IN SECURI

(Thousands of dollars}

TIES BETWEDN CANADA AND QTHER COUNTRIES, MAY 1951

Table 2
United States United Kingdom Other Countries
Total Total Sales |Purchases Sales! Purchases Sales| Purchases
Sales Purchases to from to from to from
Bonds and Debentures, Total es... 8,195 9,887 7,864 9,662 321 254 10 31
Canadian New ISSUBS sececscessasne 367 = 367 = - - - Es
Canadian OQutstanding Issues e....
Dominion sececcccsccscscescscose 2,999 5,517 2,999 5,483 - 8 - 47
ProvinciBl sceecesenscssssscces 312 350 312 312 - 38 - -
MunicipBl csececccessccsscsccsa 36 161 36 43 - 108 - =
Guaranteed by the Dominion seeo 68 2 58 2 - - - =
Railway, other cceecececcscccoes 2560 403 247 310 3 93 - -
Other Corporations ccececcocococs 573 195 504 165 69 25 10 4
United States New Issués cococesescs
Goverment €0 0O00BOOPCORNGNRORNOESOEOOD - 378 - 378 - - - -
UthSY ceso0ecsccocect006sscesssco - 128 - 128 - - d -
United States Qutstanding Issues
GoOVvernment eccescescesssscocssccon 29379 882 2,379 882 - - - -
CHRBIT Welefojais o ¢ oo o & SsaxaielS oo ee aie oie 77 | 1,106 77 1,106 - - - -
United Kingdom New Issues ‘
Goverment cesoecscsescssscscsas - o - - - -~ - <
Other eccesecsccccenssvooesassen - 74 - - - 1/ - -
United Kingdom CGutstanding Issues
Govermment ccoccecoesesccoccccae 258 14 - - 268 14 - -
Other ©O00D0O0ONONOGHNOBOOCAIGOOOOOSE = — { ol . i -~ s L) -
Uther Countries New Issues eccoces - - - - - - - -
OUther Countries Qutstanding Issues 54 19 53 18 | 1 1 - -
Unspecified Bonds and Debentures 832 735 832 736 = = - =
Common & Preference Stocks
Canadi@n ccocscoececscscecsscncos 17,420 18,933 14,041 15,7856 308 1,983 3,071 1,165
United States cccececcoscecocoe 69936 69742 69936 6’742 - = = -
United Kingdom 000900000 000COC S 15 - o - 15 = = -
Other Countries secccecessccsce 2 i - 1 2 = = =
Short-Term Securities (lyr.or less) 1,684 1,528 1,684 1,528 - = = -
Other oecuritiss
Camdian SeecsccreooeesetPROBC S 334 323 312 323 22 - = -
lmited States 200 P ePO PP OB SOt = 7]. — 71 =, - = -
United ngdom sct0essenscenrsste - - - - - - - =
Other CountriesS scececcocsscscse - - = ~ K 3 g -
TOTAL scvcccccccovssosscssscccnsss 34,586 37,4856 30,837 34,012 668 2eodT 3,081 1,196
N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts,

=



ANALYSIS OF TRADE IN SECURITIES BETWEEN CANADA AND OTHER CQUNTRIES, FIVE MONTHS ENDING MAY, 1951
(Thousands of dollars)

Table 2A

United States United Kingdom | Other Countries
Total Total Sales [ Purchases| Sales | Purchases | oales | Purchases
Sales Purchases to from to from to from

Bonds and Debentures, Total ...... 96,334 72,582 93,080 69,362 15120 2,240 2,068 - 982
Canadian New l5SU€8 ecescecessoees | 4,662 - 3,395 - - - 1,297 -
Ceanadisn Qutstanding ISsues eesees

Dominion sscsssescescscsccscccea 58,326 45,566 Snee 44,728 13 84 691 765

Preyinelial) . efleisieretiis.oo i/oles are ilsie & 3,764 2,874 SN 2,497 12 e - 5

Huni:cipaY G« i% esevea’ssonssenases 548 1,072 519 341 29 730 - 1

Guaranteed by the Dominion «.... 899 97 899 94 - 3 - -

Railway, other sieescececsvocons 1,572 1,774 1,379 1,420 159 296 34 58

Other Corporations «sesececscscss 10,317 6,837 9, 941 6,261 212 434 164 1563
United States New Issues eeeevvces

GOVermnent ecesscescsssscssscssssses - 804 - 804 - - - -

OthOr sececoscoscreecsvscosssncae - 128 - 128 - - - =
United States Qutstanding Issues .

Govermment cesveccsscencssesaces 7.800 5.812 7,788 5’812 12 - — -

Uther eescceseevcrocensosrosnsne 1,343 2,127 1,343 2,127 - - - -
United Kingdom New Issues eecececes

GOVOrment seececocsoscscoccrecsnces - 31 - - - 31 - -

Gther ceccocesccrovccresoscnocne | - 74 - - - 7 - -
United Kingdom Outstanding Issues |

GOVvernmment cesesscccsccesscocssee 27 143 (5) 5 700 138 1o -

UPHEY: (s &ie oieie o sTis sis s nisa olisiel ois) e orsin e 38 53 - - 27 53 11 -
Other Countries New IS8U@S esececes - - - - - - - -
Other Countries Outstanding Issues 955 389 904 287 61 92 - 10
Unspecified Bonds and Debentures . 5,403 4,868 5,403 4,868 - - - =
Common & Preference Stocks

Cantdin cerecesccsrorsonccasass 115,529 104,283 94,722 92,656 1,428 6,668 19,379 5,069

United States scececcenssveesane 40.927 36,302 40, 920 36,275 1| 24 6 4

United Aingdom R R T 151 158 3 27 148 132 - -

Other CountriSs ceeesecscsvecsne o 3 16 3 5 - - ~
Short-Term Securities(lyr.or less) 11,297 11,298 11,296 11290 - - 2 1
Other Securities

Camdian e s 08 pr et svonreréotrne 1,661 1.573 19629 1’373 22 = - =

United StAtOS5 csvssvecrcccescerce 4 ox -4 i - - - =

United Kingdom ceonssesecss s - g - - - 8 - g

I'lOS5 esvesscevscsosncose - - - - — -

TOgK:?T.??T?f..................... 265,914| 226,083 241,639 211,064 2,819 8,962 21,455 6,061
N.B. As above figures aro rounded, totals do not necescnrily equal the sum of their component parts.



SALES AND PURCHASES QF SECURITIES ZETWSLN CANADA AND OTHER COUNTRIES

BY NATIQONALITY AND CLASS OF SECURITY

SUMMARY TABLE, MAY, 1951

(Thousands of dollars)

Table 3
United States United Kingdom| Othsr Countries
Total Total Sales | Purchases | Sales | Purchases | Sales |Purchasas
Sales | Purchases to from to from to from
Canadian Securities, Totgl escicece 22,349 25,874 18,876 22,423 392 A 3,081 1,196
Bonds and Debentures eceeecesssesss 4,595 6,618 4,623 6,315 62 272 10 31
Common and Preference Stocks .... 17,420 18,933 14,041 15,785 308 1,983 3,071 1, 165
Other Securitiss .cceceecceeccacce 334 323 312 323 22 - - =
United States Securities, Total ... 9,392 9, 307 9,392 9,307 - - - -
Bonds and Debenturas e O eS8 s o0 2'456 2’494 2.456 2,494 - - ] o
Common and Preference Stocks .... 6,936 6,742 6, 936 6,742 - - - -
Other Securitiss ¢$BesercecoasBo el - Tl - 71 - - = -
United Kingdom Securities, Total .. 273 21 - - 273 21 - -
Bonds and Debentures sevecerscete s 258 21 - = 258 21 - -
Common and Prefersnce Stocks esee 15 - = - 15 - - -
cher Securities sP2e0 oo nRasese = — — = — — - -
Other Countries Securitises, Total . 56 20 53 19 3 1 - -
Bonds and Debentures eeceecescesoccs 54 19 53 18 1 1 - -
Common and Prefersnce Stocks ... 2 i - 1l 2 - - -
Qther Securities s00000000sbasns s = - = = b = - —
Short-Term Securities(l yre.or less) 1,684 1,528 1,684 1,988 - - - -
Unspecified Bonds and Debeutures .. 832 735 832 735 - - - -
OB e rove o oretsTororsWerelololisnafioponsfelole)skogarora)ore 34,586 37,485 30,837 34,012 668 22T 3,081 1,196
N.B. As above figures are rounded, totals do not necessarily equal the sum of their component partse



SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND QTHER" COUNTRIES

BY NATIONA@ITY AND CIASS OF SECURITY

FOR THE FIVE MONTHS ENDING MAY, 1951
(Thousands of dollars)

Table 3A.
United Stetes United Kingdom Gther Countries
Total Total Sales Purcheses | Sales | Purchases Sales | Purchases
Sales | Purcheses to {from to | from to from
Canadian Securities, Total seesseee 197,258 163,876 173,958 149,360 15,89 8,477 21,425 6,041
Bonds and Debentures eeescecccccs 80,078 58,220 77,607 65,331 425 1,919 2,046 972
Common end Preference Stocks ... ;| 115,529 104,283 94,722 92,6566 1,428 6,558 16,379 5,069
Uther Securities ssececsccecccnos 1,651 1,373 1,629 LSS T 22 - = =
BUnited States Securities, Total ... 50,074 45,344 50,055 45,317 13 24 6 4
Bonds and Debentures cescecesssce 9,143 8,871 9, 131 8,871 12 - - -
Common and Preference Stocks s.ee 40,927 36,302 40,920 ! 36,275 Il 24 6 4
Oth.er SSCuritieS e asesPoResEdare O 4 71 4‘ 71 — o - -
'United Kingdom Securities, Total .. 06 400 8 32 8756 369 22 - !
BODdS and Debentures LR 3 U B RO BN N R ) 755 234 5 5 727 229 22 - m
Common and Preference Stocks s.so 161 158 3 27 148 132 - =
Uther Securities eescro0secreneaL D - 8 - - - 8 - -
Other Countries Securities, Total . 976 397 920 290 56 92 - 15
Bonds and Debentures eceeecececece 8565 389 N4 287 51 92 - 10
Common and Preference Stocks cese 21 3 16 3 5 - - -
Uther SQCHTi‘tleS *P O BSOS SNOEIP QOGS — 5 - - cJ - - 5
Short-Term Securities(l yreor less) 11,297 11,298 11,295 11,297 - - 2 il
Unspecified Bonds and Debentures . 5,403 4,868 5,403 4,868 - - = &
TOTAL eevccesccoscaascssnscsssevesce 265, 914 226,083 241,639 211,064 2,819 8,962 21,4556 6,061
N.B. As above figures are rounded, tetals do not necessarily equal the sum of their component parts.
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QUOGTATIONS AND YIRLDS FCKk DOMESTIC GOQVERNMENT BONDS

IN CANADA, THE UNITED KINGDOM AND UNITED STATES

Table 4 =
Canada United Kingdom United States
U.S. Treasury
3% due 3% due 2%% due
Sept, 1, 1961-66 | April 16, 1959-69 | Dec. 15, 1963-68

Price | Yield Price Yield Price | Yield

1948 Loy esecsecccscs 100,73 ] 2593 100,82 2,91 101.46 | 2,39
JUNB evescvocoss 100,63 | 2,94 100,98 2,89 101.59 2038

July ecesesceses 100,72 | 2,93 101,04 2,89 101.10 | 2,41
August cevesveecs 10043 | 2,96 101.84 | 2,80 101.03 | 2.42
September ccocos 100.b1| 2,96 102,31 2075 101,03 | 2.42
October ..cocc00 100,41 2,96 102,90 2068 101.03 | 2.42
November ccocoee 100,65 | 2.94 103,27 | 2.€4 101.15 | 2.41
December seccese 100,761 2693 103042 2062 101,34 | 2439

1949 January ceoncase 100,72 | 2,93 103,55 2460 101.60 | 2,37
Fﬂbruary cescocoe 100,77 | 2.93 103.58 2060 101.92 | 2.35
March esccececoce 100,80 | 2,92 103,54 2060 102,06 | 2635
April secceccecs 100.88 | 2,91 103,72 2.58 102,07 | 2.33

May ss00s0s0000e 100,88| 2,91 103,50 2260 102509 2:33

June sescccacecs 100,88 2,91 101.92 | 2.78 102,27 | 2.32

July 0beso0n0OReOe 10112 2089 99,40 3,04 10377 2.17
August ee0oc00o0e0 102,71 2,83 965,68 3.30 104,09 | 2.17
September ccooso 101.96 | 2.81 96,72 | 3.23 104,45 | 2.14
October essecsee 103,04 | 2,70 96,18 3.27 104,51 | 2.13
November ssscece 103.08} 2.69 95,11 3,34 104,76 | 2,11
December .csesesocoe 102,65 2,73 97.17 3020 104,88 | 2,10

1960 January povecece 102,65 | 2,73 95,84 3,29 104.80 | 2,10
February ec00000 102,71 2.72 96.47 3,25 104,25 | 2.14
March coccecococo 102,70} 2,72 95.68 3,31 103,76 | 2.18
April ceecsesese 102,39} 2.75 96,72 | 3.23 103.37 | 2.21

Hay 90000090002 102,68| 2,72 97,01 3021 103,15 | 2523

JUN® ceeecccoose 102,55 ] 2073 38,08 3,14 102,91 | 2.26

July sevensosrey 102,20 2,77 96,72 3023 102,73 | 2,26
August esecrvevo 102,41) 2,75 87,10 3,21 102,69 | 2,26
September se0ec0 102,88 | 2,70 98,11 3014 102,41 | 2,29
Qctober seccceno 102,16 2,77 99,29 3,06 102,16 | 2631
November .oocococes 101,21) 2,87 99,26 3.06 101,98 | 2,32
December :cccos0 100,24 2,97 98,30 3612 101,73 | 2.35

1351 January cew 00000 99,94 | 3,01 98,31 3012 101,96 | 2,32
February evecene 99,94} 3,01 96,44 3,26 101.87 | 2.33
Harch ececesseace 97.88] 3,17 960,27 3,28 100,192 | 2.48
April ssesecsses 97,49 3.21 96,27 | 3.35 98.68 | 2.59

May esvscedisacesce 97.54 3,20 94025 © 3043 | 97.41 2.69

The above prices are the averages of business days during each montho.



-8 -
INDEX NWMBER OF CCGMMON STQCKS PRICES IN CANADA
AND THE UNITED STATES

-

Table & (1935-1939-100)
CANA D A UNITED STATES
(Dominion Bureau of Statistics) (Stendard and
Investors’ Poor's Trade
Price Index Mining Stocks Securities)
(Industrials Composite | (Industrials
Utilities Gold Mining Railroads and
Banks) Stocks | Index Utilities)
1941 - DocembOr secscsessce 672 5242 63.2 71.8
1942 - Decembef seosvssesns 72 5 44.7 54.7 7407
1943 - December ecesesossce 80.5 6865 74,9 91.8
1944 - DOCOMDOr seevesesss 8640 T4ad 8046 10447
1945 = December ecesecescce 112.5 104,0 10842 139.7
1946 = December scececesee 106.4 709 8367 12545
1947 - December eesccesscoe 106.2 74.8 86.6 122.4
1948 - Docomber sececceese 116.8 6340 84.2 119.4
1949 =
May sseosessnsosecen 106.3 69.4 8245 117.7
JUN® eevserceccoces 99.6 665 78493 112.0
July trececscortssee 104.2 706 84.9 117.8
August esenrcsencvce 108.2 753 89.6 121.8
September ...ccceee 109.6 760 89.9 123.8
October esesseecoces 11445 7449 91.5 127.3
November .scecececsee 118.2 T7.3 9542 129.1
December ..ceveseae 117.9 7442 92.4 132.7
1960 -
JRNUBYY cescsssccse 119.0 7540 92.8 135.1
Fe@bruary cecceecose 118.3 73.2 9143 13647
March ecescvescecse 118.7 73.9 91.0 138.8
April Pecevssecssae 125.9 75.4 93.0 141,8
May esssscrssonsrsne 128.7 7546 92.3 146.9
JUNE ecevsescnccensa 130.9 70.2 9.5 147.7
JULlY sceccssconcses 124.3 5845 80.9 138.2
August cevevsccosne 13647 6l.6 86.9 14742
September esseecvar 14105 6247 90.0 151.7
Cetober ecesosccesnes 145 .4 64.0 91.7 157.08
November eesescssoe 144.5 6lel 90.0 166,.,1
December .eveceasces 146.3 59.8 88.2 168.4
1951 =
January erreveprccoe 15346 6848 976 168.¢€
February ¢es0vsscce 166.6 74,3 104.7 174,.7
March eescessccccses 162.9 71.2 10063 17043
April cetccaavooes o 16506 66.8 96.7 172.3
Mﬂy ese0ncsssssss e 164.0 637 9245 17349
|
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