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SALES AND PURCHASES OF SECURITIES BETWEEN CAMADA AND OTHER COUNTRIES

JUME, 1951

The trend towardse lighter volume in international security transections
contimied in June. Sales at $31.5 million and purchases at $28.8 million were both
at new lows for the year. The sales balance of $2.7 million contrasted with a
purchase balance of approximately the sams size in Mey, but amounted to omnly a
quarter of average net sales per month in the first four months. The sales balance
in Juns arose chiefly from trade with countries other than the United States and the
United Kingdom, trensaotions with the latter countries being almost in balance.

Net sales with all countries during the first eix months amounted to $42.5
million, resulting from a sales balance of $32.0 million with the United States, a
purchase balance of $7.3 million with the United Kingdom and & sales balance of
$18.0 million with other countries. The sales balence with "Other Countries" arose
alrost entirely from trede in Camadien stooks and exceeded thet of any other six
month period on record. The purchese balance with the United Kingdom also arose to
a large extent from Canadian stooks, while the sales balance with the United Stetes
was prinoipally due to transactions in Cenadien bonds. Trade in non-Canadian
seocurities was responsible for only a minor part of the sales balance during the six
month period.

The prices of the government bonds quoted in Table 4 weekened further in
Juns, the largest drop being in the United Kingdom issue. Stook prices in Canada
and the United States were also lower than in May.

Statisties in this bulletin cover transaotions reported by investment
firms, stock exchanges and other security dealers in Canada. Mot included are:
new issues of Canadien securities floated abroad, redemptions of called or matured
Ceapadian bonds owned abroed, and some transactions by other than the reporting
agenciea., Complete statistics regarding Capital movements are included in the annual
reports on the Canadian Balance of International Payments.

Prepared in Balance of Payments Seotion.



SALES AND PURCHASES OF SECURITIKS BETWEEN CANADA AND OTHER COUNTRIES

(Millions of dollars)

Table 1
~Total Transactlions United States United Kingdom Uther Countrlies
Year and Month TPur- Not Pur- ot Pur- [ Fot Pur- Vot
Seles | chases | Sales + | Sales| chases | Sales + | Sales| chases ' Sales + | Sales| chases | Sales
to from | Purche= | to from | Purche- | to from | Purch.- | to from | Purch.-
1545 7
“Total (12 mose) | 235.4| 228.9 | ¢+ 6.5 2267 209,7 | ¢ 1600 | 502 | 1640 | = 10.8 f 450 gt | v s
June ccesccsooce 3647 4265 | - 5.8 | 3602 41l.4 | = 502 | 0.3 0.7 ‘ - 0.4 0.2 O.4 = 0.2
JUly cseecccsce 10.9 10,0 | + 0e91 10.3 9.5 + 0.,8| 0,3 003 0.0 0.3 0.2 + 0.1
August ccevevee 13.6 14,2 | - 065 13.1 139 | = 0081 0.3 0.2 ] + 0,1 0s2 0.0 * 098
Soptembor asves 21&6 25.0 = 304 2101 2003 + 008 002 405 = 403 003 092 + 001
October ecscesos 2501 21,3 + 3.8 2201 16,6 + £.5 207 4,5 = 1.8 0.3 0.2 + 0ol
November scceses 2300 19.8 + 3 %ol 17.0 + Hal 092 208 - 2.4 007 0.2 + 0.5
December ..ccee 2401 19.5 + 4.5 23.7 17.6 + 6s1 0.1 1.7 } - 1.6 0.3 0.2 + 0.l
1960
"%otal (12 mos.) 56500 | 32606 | 4 238.4 | 54640 | 2903 | + 26507 | 503 2851 | - 2R80-118:7 803 + 504
January e0o0ense 20.9 19.0 + 1.9 19.9]| 16.4 + 308 0.4 2.3 = 1s9 0.6 0.2 + Oo*
Fobruary esesve 17.6 18,3 = 0.7 15.9 16,6 + 0.3 0.8 203 = 16 009 0.5 + 0.4
darch ccccecooo 2963 20,1 |+ 4.2 2862 22,6 + D06 | 0.5 201 | = 1.6 0.7 004 * 043 o
April ®cssvrono 21.0 21,9 = 009 2001 19.4 * 0.7 0.1 2.2 L 291; 0.8 003 + 0.5
ey ceceescence 260,9| 24.1 | + 1lo8 | 24.6| 21.1 | ¢ 305 004 2:4 | = 2,0- 0.8 006 + 0,2
JUDB oosccco000 34.4 3104 + 3.0 3305 271 + 604 0.2 3.9 = Joiln 0.7 005 + 0e02
July coccccecoe 27.9 17,7 | + 10.2 26,8 16,2 + 10,6 | 0.3 1.1 = 0,8] 0.8 0,4 + 0.4
August 0000000 @ 7303 19.4 + 53,9 72,0 1709 + 54,1 0.1 1,0 - 0.9 l.1 Oos + 0.6
S.ptomber ececo0o 17504 2905 + 14509 17302 2601 + 14701 0.5 2.9 - 204 167 0@5 + 192
OCtOber ¢s00000 63&7 4604 + 17,3 6006 40,2 + 2004 0.8 500 = 402 203 102 + 1@1
]bvombor 000000 ‘090 36.6 + 304 3796 3401 + 3@5 0.5 108 = 193 109 007 + 192
Degenber -cccce 35.7 37 .3 = 1.6 33.6 336 0.0 0.7 1.2 = 006 1.4 2:4 = 1.0
1951
“Totel (6 mos.) 29704 | 25402 | + 4205 | 26905 237,56 | ¢+ 32,0 | 3.2 | 10s5 | = 7.3 | 24,8 | 608 | + 18,0
January cscoece 6208 48,6 + 13,2 Gy 46,2 + 11,0 0.& 203 = 1.8 5.0 1.1 + 3.9
February coe®coe 7068 52,8 + 18,C 64.8 4903 + 1502 0.7 Zio 3 = los 5.6 102 ¢+ 4.4
Karch ccecoccocoo 5509 47,0 + 809 51.4 44,7 + 607 0.§& 1.1 = 006 4.0 1.2 + 2.8
April 00000000 41,9 39.2 + 207 3o 8 36.8 + 0.9 0.8 1.0 = GlS 3.8 lo4 + 2.4
May e026e000c0e 34.6 37 .8 = 2.9 30,8 34,0 = 32 0.7 263 - 1.6 301 1.2 + 1.8
DAL " & o Ohes o6 oe & 3195 2808 + 207 2799 26.5 + 1.4 0.3 106 - 103 303 Oee + 295

¥. B. he above figures are rounded, totals do not necessarify equal the sum of their component parts.



ANALYSIS CF TRADE 1IN

Table 2

SECURITIES BETWEEN CANADA AND OTHER CQUNTRIES, JUNE 1651
(Thousands of dollars)

Bonds and Debentures, Total c¢.esecuao
Canﬂ-diaanﬁSU@s 00 000000C0eR0BO G Q®
Canadian Uutstanding I&sues cececcose
Dominion eececoecscescocsscccscssccococa
BROVITICSEE ¢ o oloe alolaio o s ¢ sieo sosiescnos
l&unicipal e8¢0 0808000000 O08RB0O0 S
Guaranteed by the Dominion cecscoos
Railway‘y O0ther cco-ccccoscscscssscoo
Other Corporations .cccoesecsseccno
United States New Issues .
Government ccoccccocococsess
ORI e e o 0.0 5.0 (040l 2 0 0/ v © ® 0 000 o F
United States Qutstanding Issues
Goverrment
GBI e 1+ ¢ o sl5lolo ¢ s s 0 e sarseesobonsses
United Kingdom New Issues
Governmnt 0000880000000 80 000000000
Other s.co0coceecesoscocsccoscescssoosa
United Kingdom Outstanding Issues
Goverrmnt E0B 060860000 COOROOO0DS SO
Other ... 66800500 0se88000 8060
Other Countries New I8gu€@S occocoocacoan
Other Countries Uutstanding Issues ..
Unspecified Bonds end Debentures ...
Cormmon & Preference Stocks
EEIAGLER o b0l o o olged < caceododslsalss oo
United States scococceccccescoescsses
United Kingdom 00000500000 00V0000GD €
Other Countri@8 cococcoocooevscsscocoe
Short-Term Securities { yr. or less)
Other Securities -
Camdian cosees e 000e®EeeeOeOO0TCNCRDE
United States ©80000600006000GDO0Q0 O
United Kingdom CO OO OSSOSO DNSIOd>OODE OO
Other Countries eessoeGoReer00BBRE D

'OTAL P8 OO RSB OPENVIIEICTCOPIODOOOD PO

D oe 0

e0o P ®B8 0 I0PSQO00QBEDD08030D

e o200

*t0OsO2OG e aa -

United States United Kingdom| Other Countries
Total Total Sales Purchases| Sales | Purchases | Sales | Purchases

Seales Purchases to from to from to from
8,612 12,777 8,298 11,386 151 3356 163 56
797 = 793 - - - 4 -
3,560 6,571 3,529 6,507 12 13 19 51
616 1,210 510 1,121 5 84 = 6
14 19 14 13 - 6 = -
B i 24 1 = 5 - 5
231 159 215 82 10 77 6 -
1,325 1,307 1,188 1,822 2 85 134 =
- 133 = 133 = = = -
- 1 &4 2 o - - i

686 312 686 | 312 _ a : L™
117 360 sl 360 = = = =
107 = < - 107 - L n
6 = = L 6 Ly il -
63 79 55 9 9 70 - -
1,097 1,625 1,097 1,626 = - - -
1g, 913 12,788 12,599 10,861 177 1,225 3,137 703
6,185 5,168 6,185 3,154 - 4 - -
4 8 - - 4 8 - -
) 4 - = 5 4 = b
572 876 572 876 - - = =
219 196 219 196 - - - -
31,510 28,808 27,873 26,473 337 1,676 3, 300 759

WoB. As above figures are rounded, totals do not necessarily equal

the sum of their component parts.



ANALYSIS OF TRADE IN SECURITIES BETWEEN CANADA AND OTHER COUNTRIES, SIX MONTHS ENDING JUNE, 1951
(Thousands of dollars)

Teble 2A
- Unlted States United Kingdom | Other Countries
Total Total Sales | furchases| Seles [ Purchases | Sales |Furchases
Sales |Purchases to from to from to from
!gpda and_pebentures, Totall <o s 104, 946 84,559 101, 348 80,748 | 1,366 2,079 Cgtdl 1,038
c‘mdian neW‘fSSlws e v eercsoercnn e 5,449 - 4.188 Ld - - 1.261 -
Canadian Gutstanding Issues seceseecs
Dominion seesceescccsscossscacccas 61,886 52,137 61,251 51,235 26 97 610 806
PrOVincial CevseceesnceBorrOOeR B0 4,279 4,084 4,262 3.618 i7 456 L 10
Municipal cececcecsvoscecsconcens 562 1,091 633 354 29 736 - 1L
Guaranteed by the Dominion seesss 993 98 953 96 - 3 = ~
Railway, Oother ceeccececscccssese 1,803 1,933 1,594 1,502 169 373 40 58
Other Corporations ecescesccccses 11,642 8,144 11,129 T+473 214 519 298 153
United States New ISSU@E evescasces
Govermment eccsceccceovsooscrcssese o 937 - 937 - - - —
OthOr scseccsvesscecrsscsacsesccnsres - 129 - 129 - - - .
United States Uutstanding Issues ..
Government ceesecoscescccnsecancse 8.486 6.124 8.474 6.124 12 - - -
Other ccscecscesccsesccoscrsscscssoe 1,460 2.487 1,460 2.487 - - - -
United Kingdom Mow ISSU88 esevesces
GOvernmeNt ceeccsceccscsccrsonsee - 31 - - - 31 - -
Other s sesee P e eeROeEROOEVIEStO0 e - 7 - - - 7 — -
United Kingdom Outstending Issues .
GOVvermmoNt eseeceesevocctsecrcscrno 824 143 5 5 807 138 11 -
Other ecccccccsecccsconscssscncsoarsane 44 53 - - 33 63 11 -
Uther Countries New I85ue8 seeerece - - - - - - - -
Other Countries Gutstanding Issues 1,018 468 959 296 60 162 - 10
Unspecified Bonds and Debentures .. 6,500 6,493 6,500 6,493 - - - -
Common & Preference Stocks
CAnfdiBn .ecescscasecesoscascssssne 131,442, 117,072 107,321 103,517 1,806 7,783 22,516 5,772
United States cescesccccsccccnnre 47,112] 39,460 47,106 39,429 il 28 6 -
United Kingdom erecoessrsoe et 155I 166 3 27 1562 140 - -
Other Countri®s e.esssvessvecoscece 26 i 16 3 10 4 - -
Short-Term Securities (1 yreor less) 11,868 12,174 11,867 12,083 - - 2 il
Uther Securities
CanAdian eecscscccsscssccacencanse 1,870 1,669 1,848 1,569 22 - - -
United States ecccsccecovescccccces 4 770 4 7718 - - - -
United Kingdom @ss 000 ssecscasr g - - 8 - - - 8 - -
cher Countries eo s 90t seeseneesos - 5 I = - - - 6
TOTAL ececencooscsncosesnssasconcssos 297,424| 264,891 269,512{ 237,537 3,156 10,538 24,755 6,820

N¥.Be As above figures are rounded, totals do not necessarily equel the sum of their component parts.



SALES AND PURCHASES OF SECURITIES BETWESN CANADA AND OTHER COUNTRIES

BY MATIQONALITY AND CLASS GF SECURITY

SUIMARY TABLIE, JUMNB, 1851
(Thousands of dollars)

Table 3
1] United States United Kingdom| Uther Countries
Total Total “Sales | Purchases| Sales | Purchases | Sales | Purchases
| Sales | Purchases: to from to from to from
Canadian Securities, Total seeeecsceos 22,668 22,202 19,161 20,003 206 1,490 [ 3,300 799
Bonds and Debentures seescssscocss 6,536 9,267 6,343 8, 946 29 265 163 56
Common and . Preference Stocks «eee 15,913 12,789 12,599 10,861 177 11226 ML 13 M3 703
Qther Securities @ecsrssncecssnns 219 196 219 196 - - - -
United States Securities, Total ... 6,988 3, 964 6,988 3,960 - 4 - -
Bonds and Debentures sescsesecce 803 806 803 806 = = = =
Common and Preference Stocks ... 6,188 3,168 6,185 3,154 - 4 - -
Other Securities e s @B S e BB OSSR OPDPTPESE - - - - - - - -
United Kingdom Securities, Total .. 117 g | 2 -y 1%% 8 = = SRS
Bonds anﬂebentures esscseessasee 113 =) - - 113 — - - '
Common and Preference Stocks e.e. 4 8 - - 4 8 - -
cher Securities P8 600300 00 0SB BEY —) t— ‘= - =, == - =)
Other Countries Securities, Total . 68 83 55 9 14 74 - -
Boan anHDeﬁbentureS R EEEENFERRE] 63 79 55 9 : 9 70 — -]
Common and Preference Stocks e.e. 5} 4 - - 5 4 - -
Other Securities esssss ssccns OO - = - = — — CJ =
Short-Term Securities(lyr. or less) 572 876 572 876 - - - -
Unspecified Bonds and Debentures .. 1,097 1,625 1,097 1,625 - - - -
BABRL, o 55 050w o st s Do iir paBTE TR 31,510 28,808 27,873 26,473 337 1.576 3,300 759
N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts.



SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES
BY NATIONALITY AND CLASS OF SECURITY

FOR THE SIX MONTHS ENDING JUNE, 1951
(Thousands of dollars)

Table 3A
United States ‘United Klngdom | Other Countries
Total Total Sales | Purchases| Sales [Purchases| Salas | Purchases
Sales Purchases to from to from to from

Canadian Securities, Total .ce.. 219,926 | 186,128 | 193,110] 169,363 2,081 5,967 | 24,725 6,800
‘Bonds and Debentures .ceocsoccss 86,614 67,487 83,950 64,277 454 2,184 252019 I [lE02iE
Common and Preference Stocks . 131,442 117,072 107,321 1 103,617 1,608 7818 22,616 | 6,772
Q‘thel‘ Securities cesee00OOORBRDBDON 19870 13569 19848 1’669 22 - - -
United States Securities, Total 67,062 49,208 57,043 49,177 13 28 6 4
Bonds and Debentures .cocccoocoe 9,946 9,677 9, 934 9,677 12 - = -
Common end Preference Stocks . 47,112 39,460 47,105 39,429 i 28 A 4
Other Securities 6060000000000 4 71 4 71 - - - -

t

United Kingdom Securities, Total 1, 023 408 8 32 992 S 22 - e

Bonds and Debentures 800000000 868 234 5 5 840 229 22 - (]
Common and Preference Stooks 155 166 3 27 152 140 = -
OQther Securities cccoccvoocooon = 8 - - = 8 - 4
Qther Countries Securities,Total 1,044 480 978 299 70 166 - 15
"Bonds and Debentures ....cecoc 1,018 468 959 296 60 162 - 10
Common and Preference Stocks o 26 7 16 3 10 4 - -
Uther Securities CODOOCP®ED OGSO = 5} - - - - - 5
Short-Term Seourities (1 yroor less) 11,869 12,174 11,867 120073 e - 2 i
Unspecified Bonds and Debentures 6,600 6,493 5,500 8,493 - = - -
TOTAL ac-ooaoocoﬁﬁrcoo;ueonoaotoo 297 424 254,891 269,512 237,837 3,166 10,638 24,7565 | 6,820

NoB. As sbove figures are rounded, totals do not neceesarily equal the sum of their

component parts,
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QUOTATIONS AND YIELDS FOR DWESTIC GOVERMMENT BOMDS

IN CANADA, THE UNITED KIWGDWM AND UNITED STATES

Table 4

Canads United Kingdom United States
Ue S. Treasury
3% due 3% due 2% due
Sept. 1, 1961-66 | April 16, 1955-69| Des. 15, 1963-68
Price ~ Yield | Price Yield | Price | Yield

1948 June Gsresstessecnane 100063 2.94 100098 2089 101,59 2:35
July tSssssstoscnsnnes 100072 2,93 101004 2089 101,10 2041
August Q000 ceBGRCEEGCODR 100043 2,96 101084 2080 101.03 2042
September evseeecvscea 100,51 2,95 102,31 2070 101,03 2042
October ecececesssccoon 100.41 20,96 102,90 2,68 101,03 2042
November cccescococee 100,85 2094 103,27 2,64 101.15 2041
December c¢csecscccvonc 100,75 2093 103,42 2.62 101,34 2039
1949 January 000C00E0OCAQC 100072 2993 103055 2060 101960 2@37
February 0s0c0eceecso 100,77 2,93 103,58 2060 101,92 235
lamh 0O ee0QeoevOeeDOOOO 100080 2092 103054 2.60 102@05 2035
April opeCOOORSRORIQROORE® 100988 2091 103072 2958 102007 2933
Kay 000 ePO00O0O000C0GEO 100088 2091 103050 2960 102a09 2033
Jun® .ococoecvceccsco 100,88 2091 101,92 2078 102,27 2032
JUIy 00C000E0COO0OCOCOISTS 101.12 2,89 99,40 3.04 103,77 2017
August OP00000CPEL®0RO0D 101,71 2083 95,68 3030 104,09 2:17
September csceceveseo 101,96 2081 96,72 3023 104,45 2.14
Uctober cecescoccoscse 103,04 20,70 96,18 3.27 104,51 2013
Novembar cecccesssscc 103,08 2.69 95,11 3034 104,76 2,11
December c.ccocecesecco 102065 2073 97017 30 20 104.88 2910
1960 J&nu&ry s esevpoconenoo 102,66 2073 95,84 3,29 104,80 2010
February 000006000800 102,71 2072 96,47 3,26 104.25 2014
March cecossecesocsass 102,70 20,72 95,68 3031 103,76 2.18
April 000 000000000000 102,39 2075 96,72 30,23 103,37 2021
Kﬂy 00000800000000000 102,68 2,72 97,01 3.21 103,15 2023
JUne® coocononocococcocoscaece 102,56 2073 98,08 3014 102,91 2025
July SeC0E0EBELE0O00000 102,20 2077 96,72 3023 102073 2026
August ©000 80000086000 102,41 2075 97,10 3621 102,69 2026
September eescccscsos 102,88 2070 98,11 3014 102,41 | 2429
October cecocecceccooo 102,16 2077 99,29 3,08 102,16 20,31
November coccoococoovooeo 101,21 2087 99,26 3,06 101,98 2032
December ¢eccoceccocoo 100,24 2097 98,30 3s12 101,73 2035
1951 January 0000000000 0QRD 99094 3,01 98,34 3,12 101,96 2032
February ©eocessecesoo 99,94 3,01 96.44 3,26 101,87 2033
March .scecceccececnces 97088 3017 96o27 3028 100019 2048
April 0000960600000 000 97,49 3,21 95,27 3035 98,68 2.59
“&y sesensc0r00000 0RO 97054 3020 94,25 3043 97041 2.69
JUNP seesccccssessnce 97,12 3024 92,78 3.55 97,24 2570

The above prices are the averages of business days during each monthe
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IMDEX NIMBERS OF CGMMON STOCKS PRICES IN CANADA

AND THE UNITED STATES

Table & (1935-1939=100)
CANADA UNITED STATES
(Dominion Bureau of Statistics) (Standard and
Investors' Poor's Trade
Price Index Mining Stocks Securities)
(Industriels ‘Composite (Industrials
Utilities Gold Mining Railroads aad
Banks Stocks | Index Utilitiesg
1941 - Decembér sseecsessees 67-2 52.2 6342 71.8
1942 . December ssevesrennse 71.5 44-7 54,7 74.7
1943 ~ December eeesecocsss 80.5 68,5 74,9 9l1.8
1944 - Decomber ecesescsonce 86,0 74.4 80,6 104. 7
1345 ~ December cceecescces 112.5 104.0 108,.2 139, 7
1946 - December IEENE NN RENNEN) 10604 7009 8507 125.5
1947 - December cccecesceses 10602 74.8 86 .6 122.4
1948 - December .scacevcacs 116.8 63 .0 84.2 119.4
1548 -
JUNO sseescacsssonne 99,6 66.5 78.9 112.0
July esecencssesnses 104,2 70.6 84.9 117.8
August sesstescssenae 10892 75-3 8906 12108
September ecoecnncen i 10S8.6 75.0 89,9 123.8
October ceevessacose ’ 11403 7469 9105 12743
November esescsccsses 118.2 TT7e3 96.2 129.1
Deoembef eoscescscsenee 117.9 T4.2 920* 152-7
1960 -
Jmary eeesvercenee 119.0 75,0 9208 13661
Fobruary ecececcccee 118.3 7362 81,3 13667
March coeevescecscse 11807 7308 91.0 138.,8
April se0snesssacens 125.9 76.4 93 60 141.8
Hay see00onasncsnn e 128.7 73,86 923 146.9
JUNO eseecevscncssess 130, 9 7002 90.5 147.7
July Ssrsrssccssatan 124.3 58.5 80.9 138.2
Auguﬂt sesseressnses 135,7 61.6 86.9 147.2
Saptember estecsscos 141.5 6247 90,0 151.7
October seesecencesne 145.4 64,0 9l.7 1567.8
November ssecescscen 144.5 61.1 90,0 166.1
Decembor cececescssses 146.3 59.8 88,2 158.4
1981 -~
Januﬁry TR 1563.8 68.8 S7.6 168.6
rebrmry sesecccccce 16645 T4e3 104.7 1747
Harch eceecescsccasee 16209 71e2 1003 170.3
April esssesensesese 165.6 6668 9667 1723
H’ay cscascscntscccse 164.2 637 92,8 17349
JUNB esecscasoscecane 160.7 6597 50.6 171.7




