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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES

JULY, 1951

Sales and purchases of outstanding securities between Canada and other coun-
tries in July produced the smallest volume of the year, substantially below the
monthly average. Sales of $27.2 million and purchases of $26,1 million further
reduced the monthly sales balance to $1.1 million in contrast to $10.2 million net
sales achieved in the corresponding month last year,

Largely as a consequence of substantial monthly sales balances during the
first quarter, cumlative transactions at the end of seven months resulted in net
sales of $43,7 million, 125 per cent greater than the net capital inflow for the
corresponding period in 1950, It was not, however, until August and September last
year that the exceptionally large inflows of capital reached their peak. It should
be noted that these statistics on transactions in outstanding securities do not
include the large sales of new issues of Canadian provincial and municipal bonds in
the United States which have been a feature of security transactions between Canada
and the United States in 1951.

As in recent months, the sales balance was due to sales and purchases with
countries other than the United States and the United Kingdom, net transactions with
the two latter countries being largely offsetting. Trade with "Other Countries"
centered almost entirely in Canadian stocks. Repurchases of Canadian Government
Bonds from the United States were appreciable, but there were appreciable net sales
of corporation bonds and United States stocks, As a result sales and purchases of
all types of securities with that country were nearly brought into balance. All
transactions with the United Kingdom totalled less than $1 million resulting in a
purchase balance of $0.2 million.

Price increases occurred in all government bonds quoted in Table 4, Gains
were likewise made in prices of Canadian and American stocks listed in Table 5
over the previous month,

Statistics in this bulletin cover transactions reported by investment firms.
stock exchanges and other security dealers in Canada., Not included are: new issues
of Canadian securities floated abroad, redemptions of called or matured Canadian
bonds owned abroad, and some transactions by other than the reporting agencies,
Complete statistics regarding Capital movements are included in the annual reports
on the Canadian Balance of International Payments,

Prepared in Balance of Payments Section.



SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES
(Millions of_dollars)

Table 1
~Tota. Transactions United States United Kingdom Other Countries
Year and Month Pur- Net Pur- Net Pur- Net Pur- | Net
Sales chases | Sales +|Sales chases| Sales +|{Sales| chases| Sales + Sales| chases| Sales+
to from Purch.-| to from Purch.-] to from Purch,-| to from | Purche
1949
Total (12 mos.) 2354 228.9 |+ 6.5( 225,7| 209.7 | + 16.0[ 5.2 16,0 | - 10.8| 4.5 5o |% 13
i1 T S SO 1o 10,0 |+ 0.9 10.3 9.5 |-+ 0.8 0.3 0.3 0.0| 0.3 Q.3 T BN
T 1 13.6 W2 | = " @l 13.2 13.9 | - 0.8/ 0.3 @2 | + Ol 92 a1 v Gl
September ..... 21.6 26.0 | - 1S 4 2Ll 20,3 | + 0.,8] 0.2 Lo5 | - 4.3 0.3 0.2 |+ 0.1
October ...... . 2554 (i3 |+ SR edM 16.6 | + 5.5 2,7 L5 | - 1.8 0.3 o [+ 0.1
November ...... 23.0 .8 |+ . S.2) 21 2750 [ 0% G2 2401 -~ 24| @Y 0.2 |+ 0.5
December ...... b et | .6 1 "Wy T 17,6 | + 6,1| 0.1 1.7 | =—31s6-+-0.3 o2 | ™9
1950
Total (12 mos.) 565,0 326,6 | + 238.4| 546.0| 290,3 | + 255.7| 5.3 28,1 | - 22.8 13,7 8.3 |+ 5.4
January ...... . 20.9 19.0 |+ 1.,9| 19.9 16,4 | + 3.5 O.4 2.3 | =19 |=0.6 0.2 |+ 0.4
February ..... . 17.6 8.3 | = 0.7 15.9 5.6 | + 0.3] 0.8 2.3 | 4135 20.8 0.5 |+ 0.4
March ......... 29.3 25,1 |+ 4.,2| 28.2 22,6 | + 5.6 0.5 2,1 | "4 E1}6 [20.7 0.4 |+ 0,3
o0 o [ 21,0 l:9 { - _0s9]|.20.1 19.4 | + 0.7/ 0.1 2.2 | 4821 [“0.8 0.3 |+0,8"
), 2 25,9 Bl | + 0 RaBf Meb| BRI | + 38l G 2.4 | 45230 |50.8 0.6 [+ 0.2
June ....ccece. 34.4 Bilicdps 184 BEO T B3ES 27.1 | + 6.4 0.2 39| 437 - 0.2310.5 |+ 0.2
JULY .cccococoe 27.9 17.7 | + 10.2| 26.8 16,2 | + 10,6/ 0.3 1.1{ 4g0.8| 0.B Sl (= QG4
August ........ 8.3 B |+ 538 720 178 | +, Shply 09l 1.0 4 0.9| 1.24J0.5 [+ 0.6
September ..... 175.4 29.5 | + 145.9] 173.2 26.1 | + 147.1] 0.5 2.9 | Semgujpe=ges 0.5 |+ 1,2
October ....... 63.7 L6.4 | + 17.3] 60,6 L0.2 | + 20.4] 0.8 5.0 = 4.2 2.3 g% g 1.3
-November ...... 40,0 36.6 1+ . 8.4 37.6 Si 1 I = BR 5405 1.8 - 1.3| 1.9 LT~ |-+ 1.2
December ...... 357 37.3 | - 1.6/ 33.6 33,6 0.0 0.7 1.2 - 0.5 1.4 2.4 |- 1.0
1951
Total (7 mos.) 324.7 281.0 |+ 43.7| 294.4| 262.2 | + 32.2| 3.6 11,2 - 7.6]26.6 7.6 | +19.0
JanuarY ...ce. 62.8 49.6 | + 13.2| 57.2 46,2 | + 11.0 0.5 2.3 - 1.8] 5.0 1.1 |+ 3.9
February ..... . 70.8 52.8 | + 18.0| 64.5 49.3 | + 15.2] 0.7 2.3 | - 1.6} 5,6 1.2 |+ &k
mrch 000G esecO 5509 1&7;:0 ek 839 Slah Mo? + 607 04:5 lal — 006 h.o 102 </ 208
1 2 o [ 41.9 Wz | + 243 I 36.8 | + 0,9 0.5 191 - @p5] 38 T4 W2
Moy ~ade.e04 30 34.6 37.5 | - 2.9/ 30.8 3.0 | - 3.2 0.7 | 2.3| - 1.6 3.1 1.2 |IMEY
June .c.cccecoo 31.5 MWE | v AT T - 2.5 00+ 14 030 16| = 1.3 330 ‘Ga | eetE
[L - ST an 2 281 | + Al . b 9l, BeLl-+ 0.3 V51 0.7 = 0.8k 10 B2 el A

N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts,



ANALYSIS OF TRADE IN SECURITIES BETWEEN. CANADA AND OTHER COUNTRIES, JULY 1951
(Thousards of dollars)
Table 2
United States ~United Kingdom| Other Countries
Total Total bales [Purchases | Sales | Purchases | Sales [Purchases
Sales | Purchases | to from to from to from
Bonds and Debentures, Total ...cccoos 8,294 | 10,395 8,040| 10,131 217 180 k' 84
Canadian New ISSUES .....e0cvescoccco 145 - 143 - - - 2 -
Canadian Outstanding Issues .........
Dominion o..uu.veecoeososscnonocans 2,750 7,100 2,750, 7,062 - 3 - 36
BSARCEEL . .ncesesddBeovecosnococs 235 1,754 238 1,674 - 78 - 2
NBRILCEPRL “secvveorssnsocccsososesos 58 45 58 24 - 20 - 1
Guaranteed by the Dominion ........ 40 28 40 153 - 15 - -
Railway, other ...cccivocecsoscsese 113 95 ¥ 6l 34 31 - -
Other Corporations .......... Ry 3,364 4,08 3,247 340 82 22 35 L6
United States New Issues ,...c0co0ccce
SoVveRINERtr oo /% L VBN P o b0 0T . slvesien - 72 - 72 - - - -
GERIETIIN o1s 2% oiaiois o o o ors aokolil] o o o ero.e onae - - - - - - - -
United States Qutstanding Issues ...,
GuePRment ...tco.5cs06600800s000es 465 305 465 305 - - - - oy
- O 52 45 52 45 - - - - v
United Kingdom New Issues ...........
Government ......ocosveseccecsencas - - - - - - - -
OHIRREY . o o exo orememors are (21 0 o remero arors oe) owsLeze - - - - - - - -
United Kingdom Outstandlng Issues ...
Government .........ocee0.. 03T EE § bIs 98 - - - 98 - - -
SLIRER e o 570001078 57515 515 5B + o6 s 0+ alhae v e - - - - - - - -
Other Countries New Issues BooIDos N - - - - - - - -
Other Countries Outstanding Issues .. o 61 56 50 3 11 - -
Unspecified Bonds and Debentures .... 915 482 915 482 - - - -
Common & Preference Stocks
Canadian ,...4..cccovo000nnnnns 12,909 | 12,615 10,871} 11,457 202 478 1,836 | 680
United States .....cc000e0cvcecsccse 5,493 2,686 5,466 2,678 27 - - 8
United Kingdom ........... | S 50 18 L6 - 4 18 - -
Other Countries ......... Koo . il = = A 1 B . A
Short-Term Securities (1 yr. or 1essz 98 | 149 98 149 - - - -
Other Securities
CRmtdfaRA, ..« o oobh sosd oo o s Los, Tg 1 318 242 318 242 - - - -
Ui ted " MBates ....s.eosesocdesesisn 63 - 63 - - - - -
United Kingdom Csevevossses oot = - - = b d = -
Other Countries .......... ~ Al AT - 2 - - - 2 - -
POTAL .l ks ik 27,226 | 26,107 24,902 24,657 451 678 ;8794 772
N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts.



ANALYSIS OF TRADE IN SECURITIES

BETWEEN CANADA AND OTHER COUNTRIES, SEVEN MONTHS ENDING JULY, 1951

(Thousands of dollars)

Table 2A
United States United Kingdom! Other Countries
Total Total Sales |Purchases | Sales | Purchases| Sales | Purchases
Sales |[Purchases to from to from to from

Bonds and Debentures, Total ......... | 113,240 94,754 | 109,388] 90,879 1,583 4,338 | 2,268 | 1,122
Canadian New ISSuesS ....occccoccccccce 5,594 - L5 330 - - - 1,263 =
Canadian Outstanding Issues ....c.c..

Dominion cocscoocooooosvococcaccsos | Oly636| 59,237 64,001| 58,297 25 100 610 841

BRofatm@stialil s, 5 o8 oo oio 8o o orsrarajoreto.aio o o o & h,5ll+ 5,838 l&,497 5’292 17 584 = 12

Municipal .....ccecococccooocscoone 620 1,136 591 378 29 756 | - 2

Guaranteed by the Dominion ........ 1,033 126 1,033 108 - 18 | - -

R ey, ORBBE +..0000c0000006004d000 1,916 2,028 1,673 1,566 203 4LOo4 40 58

Other Corporations ......occcececes | 15,006 8,552 14,376 7,813 296 541 333 199
United States New Issues ....cococccce

Government .......... T pem—— - 1,009 - 1,009 - - - -

OBher 5.050000. SIETEEY: ENENREIERE 1 ENSE 518 EIE - 129 - =5 S = = -
United States Outstanding Issues ....

Government ....o....... XN « - Ba 8,951 6,429 8,939 6,429 12 - - -

BERBE +ibioo s o o o olmsismisied s cie s isis o ¢ oo 1,512 2,532 1,512 2,532 - - - - :
United Kingdom New Issues ....cocee.. =

Government ..... ol Bl R © B - 31 - - - 31| - -

ORRBr &0t . ccbvven - < NN ol O Beale oo - 7 - - - 71 - -
United Kingdom Outstanding Issues ...

Government ....oc.ecococevo00cc000000 922 143 5 5 905 138 11 -

Other ........ccc veevenccnn I — L, 53 - - 33 53 11 -
Other Countries New Issues 500000000 - - - - - - - -
Other Countries Qutstanding Issues .. 1,077 529 1,015 346 63 173 | - 10
Unspecified Bonds and Debentures .... 7,415 6,975 7,515 6,975 = — - -
Common & Preference Stocks

Canadian coe.covonceooseesnonnseeas | 144,351 129,687 | 118,192| 114,974 | 1,807 8,261 24,352 | 6,452

United States ........ e veeeees | 52,6050 42,146 52,571 42,107 28 28 12

United Kingdom .............. e 205 184 49 27 156 158 | - -

Other Countries .......... N 27 7 16 3 11 b | ~ -
Short-Term Securities (1 yr. or 1ess) 11,967| 12,323 11,965 12,322 = - 2 1
Other Securities

COmEAR cooevocccniscairevsstancas 2,188 il SN 2,166 1,811 22 - - -

United States ........ S saast (1ee 518 STTE 67 e 67 ] - - - -

United Kingdom ....vcccvceccnccaces - 8 - - - 8| - -

Other Countries «.....cevsnsesvcene - 7 =~ = = c Thi >
O < 4 anonisr o le teieeesensonsess | 324,650 280,998 | 294,414| 262,194 | 3,607 | 11,216 | 26,628 | 7,592
N.B. As above figures are rounded, totals dc not necessarily equal the sum of their component parts.
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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES
BY NATIONALITY AND CLASS OF SECURITY

SUMMARY TABLE, JULY, 1951
(Thousands of dollars)

Table 3
United States United Kingdom| Other Countries
Total Total Sales [ Purchases | Sales | Purchases| Sales|[Purchases
Sales | Purchases t0 from t0 from to from
Canadian Securities, Total .cocuocvoo 19,932 22 /a8t | 17, T4l 20,876 318 647 1,873 | 764
Bonds and Debentures ....... P . 6,705 9,430 6,558 9,177 116 169 Sy 84
Common and Preference Stocks ...... 12,909 12,615 | 10,87% 11,457 202 478 1,836 | 680
Other Securities 09 o e s e s se v asvass e 3].8 21‘,2 3]_8 2h2 = — = —
United States Securities, Total ..... 6,073 3,108 6,046 3,100 27 - - -
Bonds and Debentures ........ P 517 422 ST L22 - - - -
Cormon and Preference Stocks ...... 5,493 2,686 5,466 2,678 27 - - 8
Other Securities ......ccccecesceee 63 = 63 = = = = =
|
United Kingdom Securities, Total .... 148 18 46 - 102 18 - - w
Bonds and Debentures .....coeceoeees 98 - - - 98 - - - '
Common and Preference Stocks ...... 50 18 46 - L 18 = =
Other Securities @0 e e0s 00 s 08 0860000098 - - = b = B =] —
Other Countries Securities, Total ... 60 63 56 50 4 ) = =
Bonds and Debentures .....co.coocoee 59 61 56 50 3 11 - -
Common and Preference Stocks .c..... i - - - 1l - - -
Other Securities ....... XL 3 o - 2 - - - 2 - -
Short-Term Securities (1 yr. or less) 98 149 98 149 - - - -
Unspecified Bonds and Debentures..... 915 482 915 482 - - - -
BORAL, =« wra« & ame e s 27,226 26,107 | 24,902 24,657 451 678 1,883 ) ‘72

N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts.



SALES AND PURCHASES OF SECUTITIES BETWEEN CANADA AND OTHER COUNTRIES

Table 3A

BY NATIONALITY AND CLASS OF SECURITY

FOR THE SEVEN MONTHS ENDING JULY, 1951
(Thousands of dollars)

United States United Kingdom Other Countries
Total Total Sales | Purchases| Sales | Purchases| Sales | Purchases
Sales Purchases to from to from to from
Canadian Securities, Total ......... |239,858 208,415 | 210,860 190,239 | 2,399 | 10,614 [26,598 | 7,564

Bonds and Debentures ....c.ve00000 | 93,319 76,917 90,502 73,454 570 2,853 25262112

Common and Preference Stocks ..... |lik,351 129,687 | 118,192 114,974 | 1,807 8,261 24,352 | 6,452

Other Securities .......... cececoa | 2,188 1,811 2,166 1,811 22 - - =
United States Securities, Total .... | 63,135 52,316 63,089 52,277 4O 28 6 12

Bonds and Debentures ........... vo | 10,463 10,099 10,451 10,099 12 - - -

Common and Preference Stocks ..... | 52,605 42,146 52,571 42,107 28 28 6 12

Other Securities ...... 67 71 67 A - - - - !

o
United Kingdom Securities, Total ... B0 426 54 32 | 1,094 395 22 - t

Bonds and Debentures ......... - 966 234 5 5 938 229 2 -

Common and Preference Stocks ,.... 205 184 49 27 156 158 - -

Other Securities 000 C00GE0O0OCSEINEDDESEE . 8 - _— e 8 — L
Other Countries Securities, Total .. 1,104 543 1,031 349 T4 179 - 15

Bonds and Debentures .......eoce.. 1,077 529 1,015 346 63 173 - 10

Common and Preference Stocks ..... 27 7 16 3 11 4 - -

Other Securities .....vvivvieenes . - 7 - - - 2 - 5
Short-Term Securities (1 yr. or less)| 11,967 12,323 11,965 12,322 - - 2 i
Unspecified Bonds and Debentures ... 7,415 6,975 Ty415 6,975 - - - -

BQIRAL, St - - swinisisiee o 3-omsliiore vt e ool | JRhg 050 280,998 | 294,414 262,194 | 3,607 | 11,216 (26,628 | 7,592
N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts,
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QUOTATIONS AND YIELDS FOR DOMESTIC GOVERNMENT BONDS

IN CANADA, THE UNITED KINGDOM AND UNITED STATES

Table 4
Canada United Kingdom United States
U. S. Treasury

3% due 3% due 2 1/2% due
Sept. 1, 1961-66 | April 15, 1959-69| Dec. 15, 1963-68
Price Yield | Price Yield| Price Yield

100 Jalld & P Y vico0ens 100,72 2.93 [ 101.04 2,89 | 101.10 2.41
Avgust ...... A erekeferers 100.43 2,96 | 101.84 2580 [V EleL ;03 2042
September ...coeceee 100,51 2,95 102,31 2,75 | 101.03 2.42

Qe BAEIr =3 Norelolsi o ld ore 100.41 2.96 | 102.90 2.68 | 101.03 2.42
Novembel." ecsovasssse 100065 209’* 103.27 29614- 101015 2tl¢1
December cesscossoses 100075 2093 1030h2 2.62 10103[& 2-39

VYL JanBALY  os s evsovoeses 100,72 2.93 | 103.55 2,60 | 101.60 2 .3
BEBBUALY o oicosvnseree 100,77 2.93 | 103.58 2,60 | 101.92 2 &5
NERIBL . ™5 - J261% « Yoo ke o 100.80 2,92 |103.54 2,60 | 102,05 2.35
APRIY s so St et 5 8o 100,88 2 391 Ml TR 72 2,58 | 102.07 2.33

MEVAR . 1ci0io1% o olonrelole otalls 100,88 2,91 | 103.50 2.60 | 102,09 2 338

JIIRE] 5 cloversrsveratorerel®ione) oke 100.88 2,91 | 101,92 2,78 | 102.27 2,32

YA vy er A N oD are ety xis @R 12 2.89 99 .40 3204 1 103 37 2o
August s00ecsso0sco0e 101071 2983 95068 3030 10‘}009 2RI
September ......c0000 101.96 2,81 96.72 3.2% | 104 L& B L
October ....ceceeeees 103.04 2.9 96.18 3.27 | LoLa54 243
November ........... : 103.08 2.69 95.11 3.34 | 104.76 2.11
December ,......cocs0 102.65 %.13 97.17 3,20 | 104,88 2.10

1950 January ecceeeceececeso 102,65 2.75 95 .84 3.29 | 104.80 200
February .c..ce.se00e0 102,71 2.12 96 .47 3.25 | 104.25 2 ey
March ceceee 005 06C 5 od 102,70 2ell2 95.68 3.31 | 103.76 2.18
AP 1o geherele 540 © OO 102.39 a.75 96.72 3.23 | 103.37 20,21

MY reretelo eRote Parche Fehe Doke 102,68 2.72 97.01 3.21 | 103.15 2.23

JUNe .eieoecooeccnane 102.55 2. 15 98.08 3.14 | 102.91 2,025
JIUIRAR SN, o torenoronahefeletorere 102.20 2877 96.72 3.23 | 102773 2,26
AVRUSE: oo e aaeesseenee 102.41 215 97.10 3.21 | 102,69 .26
September ...ccccc.-. 102.88 2.70 98.11 3.14 | 102.41 2.29
October .coececvscese 102,16 27 99 .29 3.05 | 102.16 2.50
November ........ ore 108y, 21 2.8 99 .26 3,05 | 101,98 2.32
December ....... T 100.24 2.90 98.30 3.12 | 10138 2.35

1951 January .c..cecececes 99 .94 31,01l 98.34 3.12 | 101.96 2.32
FBBPUATY: . sieio olslersisters o 99 .94 3.01 96 L, 3,26 | 101.87 Z.33
MaERGR' o vis s ofetereielelorerelors 97.88 | 3.17 96 .27 3,28 | 100,19 2.48
APril L oeeen e demese e 9949 | 3.21 95 .27 %1520 98 .68 2.59

MAVR 5 578 0 000 oo oo oL 97.54 3.20 94 .25 3.43 9% AL 2.69

JURES are o713 = Ferrefs o BE] o 97.12 3.24 92.78 3155 97.24 270

JUIT i ees Bl 9%.51 3.21 9312 SRo8 97172% 2.66

The above prices are the averages of business days during each month.
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INDEX NUMBERS OF COMMON STOCKS PRICES IN CANADA

AND THE UNITED STATES

Table 5 (1935-1939=100)
CANADA UNITED STATES
(Dominion Bureau of Statistics) |(Standard and
Investors! Poor's Trade
Price Index Mining Stocks Securities)
(Industrials Composite{ (Industrials
Utilities Gold Mining Railroads and
Banks ) Stocks | Index Utilities)
1941 - December ........... 67 .2 52,2 63.2 1.8
1942 - December ......ec... 71.5 L .7 54.7 T
1943 - December ....... i 80.5 68.5 4.9 91.8
1944 - December ........... 86,0 Th . 80.6 104.7
1945 - December ........... 112.5 104.,0 108,2 1391
1946 ~ December ........... 106.4 70.9 83.7 ¥25¢5
1947 - December ........... 106.2 4.8 86.6 122.4
1948 - December ........... 115.8 63.0 84.2 119.4
1949 -
JULY wevervnrennnnns 104 .2 70.6 84.9 117.8
August ....... 500000 108.2 755 89.6 121.8
September .......... 109.6 75.0 89.9 123.8
OelRBRer o cosssvives 114.3 This9 91.5 13753
November ........... 118.2 .3 95.2 1298
December ........... 7.9 4.2 92.4 132.7
1950 -
January ceeeeeccenes 119.0 75.0 92,8 135 %
February ..... SR 118.3 73.2 91.3 136.7
March .o.covvnn.. .. 118.7 73.9 91.4 138.8
April ...ovvennen . 135.9 75 .4 93.0 ¥4l
May Iy g 128.7 73.6 92.3 146.9
June ....... e 130.9 70.2 90.5 BT .v
July ...oeen. o080 G 6 O O 124.3 58.5 80.9 138.2
AUgUSt w.eenn.... i 135.7 61.6 6.9 W7 .2
September .......... 141.5 62.7 90.0 B51 ¥
October ....eeeeve.. 145.4 64 .0 91.7 157.8
November ........ _— 144 .5 61.1 90.0 156.1
December ,.......... 146.3 59.8 88.2 158.4
1951 -
January ...ceoeeee.. 153.8 68 .8 97.6 168 .6
February e..eeevee.e. 166.5 Th.3 104 .7 Iek -7
March ..... P, 162.9 7.8 100.3 170.3
April .....c.vveunne 8 165.6 66 .8 96.7 1728
May ........... R 164.2 63.7 92.5 1739
June ............. . 160.7 63.7 90.6 L7l =%
July coeeevennns AR 162.,0 65.5 92.7 172.8




