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SA1S AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES 

SEYTEMBER, 1951 

There was a substantial increase in transactions in outstanding securities 
between Canada and other countries in September. Total trade for the month at $109 
million exceeded the volume of all other months except January and February and was 
more than twice the level of July. Purchases exceeded sales by $3 million, the 
largest monthly purchase balance in two years • On an area basis there were net pur-
chases of 5 million with the United States and l million with the United Kingdom 
and net sales of $3 million with Other Countries. During each month since April 
there has been a larger net inflow of funds for trade in outstanding securities 
from "Other Countries" than from the United States. In the first three months of 
the year the inflow from the United States was substantial, but in the whole period 
from January through September net sales to the United States were only a few 
millIon dollars more than net sales to "Other Countries". 

The purchase balRnce with the United StateE in September was principally due 
to repurchases of Dominion of Canada bonds. The bulk of the transactions with the 
United Kingdom occurred in Canadian stocks - repurchases being l million greater 
than sales. Canadian stocks also featured the trade with other countries but here 
sales wei'e about $3 million greater than purchases. 

Little change occurred in the prices of Government bonds appearing in Table 
4, the United States issue being somewhat higher and the United Kingdom and Canadian 
issues being slightly lower than in August. Sharp advances occurred in all stock 
price indexes listed in Table 5, many issues selling in September at their highest 
levels in 20 years. 

Statistics in this bulletin cover transactions reported by investment firms, 
stock exchanges and other security dealers in Canada. Not included are: new issues 
of Canadian securities floated abroad, redemptions of called or matured Canadian 
bonds owned abroad, and some transactions by other than the reporting agencies. Com-
plete statistics regarding Capital movanents are included in the annual reports on 
the Canadian Balance of International Payments. 

Prepared in Balance of Payments Section. 



SAlES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRS 
(Millions of dollars) 

PhlA 1 
TQt.Lil._Trarwa'tions United_States United_Kingdom Oth"r_Countries 

Pur- Net Pur- Net Pur- Net Fur- Net 
Year and Month Sales chases Sales • Sales chases Sales 	' Sales chases Sales • Sales chases Sales * 

to from Purch.- to from Purch. to from Purch.- to from Purch.' 
1949 
Total (12 mosi,) 235.4 228.9 + 	6,5 225.7 209.7 * 16+0 5.2 16.0 	-10.8 4.5 3.2 • 1.3 

September ..... 21.6 25.0 - 	3.4 21.1 .3 s 	0.8 0.2 445 	- 4.3 0.3 0.2 • 0.1 
October ....... 25.1 21.3 + 	3.8 22.1 16.6 • 	5.5 2.7 4.5 	- 1.8 0.3 0.2 +0.1 

November ...... 23.0 19.8 + 	3.2 22.1 17.0 + 	5.1 0.2 2.6 	-2.4 0.7 0.2 .0.5 

December ...... 24.1 19.6 + 	4.5 23.7 17.6 + 	6.1 0.1 1.7 	- 1.6 0.3 0.2 • 0.1 

1950 
Total (12 inos.) 565.0 326.6 +238.4 546.0 290.3 .255.7 5.3 28.1 	-22.8 13.7 8.3 + 5.4 
January ....... 20.9 19.0 + 	1.9 19.9 16.4 + 	3.5 0.4 .3 	- 1.9 0.6 0.2 + 0.4 

February ....... 17.6 18.3 - 	0.7 15.9 15.6 + 	0.3 0.8 2.3 	- 1.5 0.9 0.5 + 0.4 

March 	......... 29.3 25.1 + 	4.2 28.2 22.6 + 	5.6 0.5 2.1 	- 1.6 0.7 004 • 0.3 
April 	......... 21.0 21.9 - 	0.9 20.1 19.4 • 	0.7 0.1 2.2 	- 2.1 0.8 0.3 + 0.5 

Iy 	........... 25.9 24.1 + 	1.8 24.6 21.1 + 	3.5 0.4 2.4 	- 	.0 0.8 0.6 + 0.2 	$ 

June 	.......... 34.4 31.4 3.0 33.5 ,./.l • 	6.4 0.2 3.9 	- 3.7 0.7 0.5 + 0.2 	p.. 

July 	.......... 27.9 17.7 + 10.2 26.2 16.2 + 10.6 0.3 101 	- 0.2 0.8 0.4 + 0.4 
August 	....... 73.3 19.4 + 53.9 72.0 17.9 + 54.1 0.1 1.0 	- 0.9 1.1 0.5 + 0.6 

September ..... 175.4 29.5 •145o9 173.2 26.1 +147.1 0.5 2.9 	- 2.4 1.7 0.5 + 1.2 

October 	....... 63.7 46.4 + 17.3 60.6 40.2 • 20.4 0.2 5.0 	- 4,2 2.3 1.2 + 1.1 
November •o..... 40.0 36,6 + 	304 37.6 34.1 + 	3.5 0,5 1.2 	- 1.3 1.9 0.7 + 1.2 
December ...... 35.7 37.3 - 	1.6 33.6 33.6 • 	0.0 0.7 1.2 	- 0.5 104 2.4 - 1.0 
1951 
Total (9  tnos.). 411.0 367.6 + 43.4 371.4  343.8 + 27.6 5.4 13.5 	- 8.1 34.2 10.4 +23.8 
January ....... 62.8 49.6 + 13.2 57.2 46.2 + 11.0 0.5 203 	- 1.8 5.0 101 + 3.9 
February ...... 70.8 52.8 + 18.0 64.5 49.3 + 15.2 0.7 2.3 	- 1.6 5.6 1.2 + 4.4 
1rch 	......... 55.9 4700 + 	8.9 51.4 44.7 + 	6.7 0.5 1.1 	- 0.6 4.0 1.2 + 2.8 
April 	......... 41.9 39.2 + 	2.7 37.7 36.8 + 	0.9 0.5 1.0 	- 0.5 3.8 1.4 • 2.4 

34.6 37.5 - 	2.9 30.8 34.0 - 	3.2 0.7 2.3 	- 1.6 3.1 1.2 + 1.9 
June 	.......... 31.5 28,8 + 	2.7 27.9 26.5 + 	1.4 0.3 1.6 	- 1.3 3.3 0.2 + 2.5 
July 	........ 27.2 26.1 + 	1.1 24.9 24.7 + 	0.2 0.5 0.7 	- 0.2 1.9 0.8 + 1.1 
August 	........ 33.4 30,6 + 	2.8 29.4 29.0 + 	0.4 1.2 0.6 	• 0.6 2.8 1.0 + 1.8 
September ..... 53.0 56.0 - 	3.0 47.6 52.6 - 	5.0 0.6 1.6 	- 1.0 4.8 1.8 + 3.0 

N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts. 



ANALYSE OF TRADE IN SECURiTIES BETEN CANADA AND OTHER COUNTRIES, SEPTEMBER 1951 
(Thousands of dollars) 

Tia h Im 2 

United States United Kingdom Other Countries 
Purchases Sales Purchases Sales Purchases - Total Total Sales 

Sales Purchases to from to from to from 
15,989 11,807 15,463 294 277 156 249 nds and Debentures. Total ......... 12,257 

Canadian New Issues 	................. 35 — 30 — — — 5 — 
Canadian Outstanding Issues 
Dominion QO S •• ••SI 4 9 636 8 9 364 4,502 8022 50 1 84 41 

1 2 040 2,128 1,040 2,078 — 50 — — 
Municiral 	. 	. . . . . ...  . 	....  . . . . . . . . . 56 92 56 78 — 14 — 
Guaranteed by the Dominion ........ 66 26 65 20 1 6 — — 
Railway, 	other 	.................... 436 974 436 772 — 119 — 83 
Other Corporations 	................ 2 0 819 2,041 2,725 1,884 27 32 67 125 

United 	States New Issues 
Government 	. 	. . •. . . . . . . . . . . . 	. . . . . . — 640 — 640 — — — — 
Other 	•.........o....S......QO...., — 13 — 13 — — — — 

United States Outstanding Issues 
Government....................... 1,948 1,093 1,903 1,093 45 — — — 
Other 	•6.o..e...................... 90 24 90 24 — 

United Kingdom New Issues ........... 
Government 	••....•......•.......... — — 
Other 	•..o......,................. — — — — — — — — 

United Kingdom Outstanding Issues 
Government 	•....................... 169 29 1 — 168 29 — — 
Othor 	•,•.••.••••..•••.•••••••.•.. 1 — — - 1 — — — 

Other Countries New Issues 	.......... - — — — — — — — 
Other 	Countries Outstanding Issues 48 28 46 2 2 26 — — 
Unspecified Bos and Debentures .... 913 537 913 537 — — — 
Common & Preference Stocks 

Canadian 32,799 30,393 27,901 27,627 270 1,243 4,628 1023 
United States 	..................... 6056 7 9 222 6051 7,204 1 18 4 — 
United Kingdom 	..................... 39 93 — — 39 93 — — 
Other Countries 	................... 6 91 2 91 4 — — — 

Short-Tm Securities (1 yr* or less) 840 1,235 840 1,235 — — — — 
Other Securities 
Canadian 	...••. .... ..... .... ... ... . 657 984 657 984 — — — — 
United States 	. . . . . . . . . . . . . . . . . . . . . 2 — 2 — — — — — 
United Kingdom 	.......  . . . . ...... . . . — — — — — — — — 
Other Countries 	................... 2 5 — 5 2 — — — 

TOTAL 	............................... 52,958 56,012 47060 52,609 610 1,631 4,788 1,772 
N .i. is aoove iiguree are roumlea, totals ao not necessari..Ly equal the sum of their component parts. 



ANALYSIS OF TRLDE IN SEURTIES BETWEEN CANADA AND (YHER COUNTRIES, NINE MONThS ENDING SEPTEER, 1951 
(Thousands of dollars) 

TRh1P 2t. 

- Total Total 
Unit Staten United Kingdom 	I  Other Countries 

Sales Purchases Sales Purchases Sales Purchases 
Sales Purchases to from to from to from 	- 

&h and Debentures, TotaI. 133,005 120,441 127,986 115,815 2 1,249 3,166 2 1,769 1,461 
Canadian New Issues 6,091 - 4 1718 10373 - 
Canadian Outstanding Issues 
Dominion 	..... 	,00S 	 oso,ees 71,990 73,535 70 2 901 72,533 375 111 715 892 
Provincial 6,114 8,774 6,097 8,103 17 652 19 
Municipal 694 1 1 235 665 461 29 772 - 2 
Guaranteed by the Dominion 1,224 178 1,223 136 1 32 - 10 
Raiiway, other 2 9 730 3,244 2,478 2045 211 557 40 141 
Other Corporations 19,339 11008 18 9 462 10095 323 579 553 335 

United States New Issues 
Governznent.0.....o.. ......... ..•0S - 1,947 - 1,947 - - - 
Other 	•. 	......•. ..........• - 227 227 - - - 

United States Outstanding Issues 
Government 	............. 11,860 8,235 11,803 8 1 235 57 - - - 
Other..... . ............ 1,660 2099 1,660 2,599 - - 

United Kingdom New Issues 
Government 	........................ - 31 - - - 31 - - 
Other 	•.. .......••ee..s....•..•s•ss - 7 - - - 7 - - 

United Kingdom Outstanding Issues 
Government 	........... ...... 1,212 228 6 5 1 1 128 171 77 52 
Other 	............................. 46 54 - - 35 54 11 - 

Other Countries New Issues - - - - - - - - 
Other Countries Outstanding Issues 	o 1,237 566 1,165 356 73 200 - 10 
Unspecified Bonds and Debentures 8,808 8,273 8,808 8,273 - - - - 
Common & Preference Stocks 

Canadian 	....... 195,738 175,359 161,470 156,486 2,854 9 2 991 31,415 8,882 
United States .... 64,849 53039 64 9 810 53,282 29 46 10 12 
United Kingdor 	.............s.s.ee 282 277 49 27 233 251 - - 
Other Countries 	............ 39 98 18 94 21 4 - - 

Shoerm Securities (1 yr. or 1es) 13,426 

.. 

14,598 13,424 14,597 - 2 1 
Other Securities 
Canadian 	.................. 3,256 3 1 107 3,234 3,088 22 19 - - 
United States 410 375 410 375 - - - - 
United Kingdom 	. . . .. . . . . . . . . . . . . . . 40 8 - - 40 8 - - 
Other Countries 2 12 - 5 2 2 - 5 

TOTAL. ........................ ...... 411,047 367,614 371,401343,769 5,450 13,487 34,196 10,361 
B As above figures are rounded, totals do not necessarily equal the sum of their component parts. 



SAIES AND PURCHASES OF SECURITIES BA?WEkN CANADA AND C1H( COUNTRIES 
BY NTION1LITY AND CL1SS OF SECURITY 

&U?ARY TABLE, SEFrEMBEat, 1951 
(Thousands of dollars) 

rp  1-L ) 
United State§ UnjteKjndpm Other Countri es  

Purchaea Sales Purohases Sales Piiiees Total Total Sales 
- 	 - 	 - 	

. Sales Purchases to from to from to from 
Cdianecurijota], .......... 42044 44,902 37,412 41,765 348 1,465 4 0784 1,772 

Bonds and Debentures ............. 9,088 13,625 8,854 13 9 154 78 222 156 249 
Common and Preference Stocks •.e..• 32,799 30093 27,901 27,627 270 1,243 4 1,628 1523 
Other Securities 	00.000 657 984 6,5 ,1 984 — — — — 

Totai .... 8 2 396 8,992 8046 8,974 46 18 4 
Bonds and Debentures 2 9038 1 9 770 1,993 1,770 45 — — — 

Common and Preference Stoos 6056 7,222 6051 7,204 1 18 4 
Other Securities 	.,.............. 2 — 2 - — — — 

United KgdaJjcurities 	Total e... 209 122 1 208 122 — 

Bonds and Debentures 170 29 1 — 169 29 — 

Common and Preference Stocks ...... 1 	39 93 — — 39 93 — — 

Other Securities 	... . .. . . •. . • 	. a 	a — 

Other Countries Securities. Total o•• 56 124 48 98 8 26 — — 

Bonds and Debentures 48 28 46 2 2 26 — 

Common and Preference Stesk 	.... 6 91 2 91 4 — — 

Other Securities 	••ee.-. 0.0 2 5 — 5 2 — — — 

Short-Term Securities (1 yr. or 1e 840 

913 

1,235 

537 

840 

913 

1,235 

537 

— 

— 

— 

— 

— 

— 

— 

fl5PeCified Bonds and Debentur 	.... 

TOTAL 	................................ 52,958 56 0 012 47,560 52,609 610 1,631 
1.  4,788 1,772 

N .B • As above figures are rounded, totals do not necessarily equal the sum of their component p.rts, 



SALES AND F=HkSiS OF SECURITIEUS BETWEEV CANADA AND OTHER COUNTRIES 
BY NATIONALITY AND ClASS OF SURITY 

FOR THE NINE MONTHS ENDING S1 MBER, 1951 
(Thousands of dollars) 

'P. •k1 	• 

United States United Kindorn Other ('.ountries 
Sales Purchases Sales Furchasee Sales Purchases Total Total 

Sales Purchases to from to from to from 
Canadian Securits1 Total 307,176 276,740 269,248 	253,747 3,832 12,713 34,096 10 1 281 

Bonds and Debentures ...00......s 108,182 98,274 104044 	94,173 956 2 9 703 2,681 1099 
Common and Preference Stocks ...... 195,738 175,359 161 9470 	156,486 2 1 854 9,991 31,415 8 2 882 
Other Securities 	..e.,.,o...,....... 3,256 3 1 107 3,234 	3 1 088 22 19 - - 

ljnited States Securities 1  Total .... 7,779 66,722 78,683 	66,665 86 46 10 12 
Bonds and Debentures 13,520 13,008 13,463 	13,008 57 - - 

Common and Preference Stocks 64,849 53039 64 0810 	53,282 29 46 10 12 
Other Securities 410 375 410 	375 - - 

lJnited KinRdom Securities. Total •. 1080 605 55 	32 1,436 522 88 52 
Bonds and Debentures 1 1,258 320 6 	5 1 2 163 263 88 52 
Common and Preference Stocks ...... 282 277 49 	27 233 251 - 

Other Securities 40 8 - 	 - 40 8 - 

Total ... 1,278 676 1,183 	455 96 206 - 15 
Bonds and Debentures 1,237 566 1,165 	356 73 200 - 10 
Common and Freference Stocks 99eeeo 39 98 18 	94 21 4 - - 

Other 	Securities 	o............... 2 12 - 	 5 2 2 - 5 

Short''Term Securities (1 yro or less) 13,426 

8,808 

14,598 

8,273 

	

139424 	14097 

	

8 1 808 	8,273 - 

2 

- 

1 

- Unspecified Bonds and Debentures .... 

____ .......... 
411,047 367,614 371,401 	343,769 5,450 13,487 34,196 10061 

N B. As above figures are rounded, totals do not necessarily equal the sum of their component parts. 



QUOTATIONS AND 1BLDS FOR DOMESTIC GOVhNNT BONDS 
D Gji"A jL 	UNITED KLNGDOM AND UN flED STATES 

Pj:i}1 	/ 

Canada  United Kindcn UntSa 
U, 	. 

3h Ju 3 	due 2 	due 

1961-66 April 15j  1959 -69 Dee. 15 	1963-68 

'ice Yield 1'riqe ie1d kricç ljold 

1948 September ......... 100.51 2.95 102.31 2.75 101.03 2.42 
October 	........... 100.41 2.96 102.90 2.68 101.03 2.42 
November 	......... 100.65 2.94 103.27 2.64 101.15 2.41 
December 	....,... 100.75 2.93 103.42 2.62 101.34 2.39 

1949 January 	.... 100.72 2.93 103.55 2.60 101.60 2.37 

February 	.......... 100.77 2.93 103.58 2.6o 101.92 2.35 
March 	•.... ... ..... 100.30 2.92 103.54 2.60 102.05 2.35 
April 	............. 100.88 2.91 103.72 2.58 102.07 2 .33 

100.88 2.91 103.50 2.60 102.09 2.33 
June 	....... ....... 100.88 2.91 101.92 2.78 102.27 2.32  
July 	............. 101.12 2.89 99.40 3.04 103.77 2.17 

August 	............ 101.71 2.83 95.68 3.30 104 ,09 2.17 

September 	........ 101.96 2.81 96.72 3.23 104,45 2.14 

October'.......... 103.04 2.70 96,18 3.27 104.51 2013 
November 	.......... 103.08 2.69 95.11 3.34 104.76 2.11 

December 	.......... 102.65 2.73 97.17 3.20 104.88 2.10 

1950 January 	........... 102.65 2.73 95,84 3.29 104.80 2.10 

February 	.......... 102.71 2.72 96.47 3.25 104.25 2.14 

Irch 	............. 102.70 2.72 95,68 3.31 103.76 2.18 

April 	............. 102.39 2.75 96.72 3.23 103.37 2.21 

May 	....,.......... 102.68 2.72 97.01 3.21 103.15 2923 

June 	.............. 102.55 2.73 98.08 3.14 102.91 2.25 

July 	.............. 102.20 2.77 96.72 3.23 102.73 2.26 

August 	............ 102.41 2.75 97.10 3.21 102.69 2.26 

September 	......... 102.88 2.70 98.11 3.14 102.41 2.29 

October 	........... 102.16 2.77 99.29 3.05 102.16 2.31 
November 	.......... 101.21 2.87 99.26 3.05 101.98 2.32 

December 	.......... 100.24 2.97 98.30 3.12 101.73 2.35 

1951 January 	.......... 99.94 3.01 98.34 3.12 101.96 2932 
February 	.......... 99.94 3.01 96.44 3.26 101.87 2.33 
Marci 	........... 97.88 3.17 96.27 3.28 100.19 2.48 

April 	............. 97.49 3.21 95.27 3.35 98,68 2.59 

MAY 97.54 3.20 94.25 3 043 97.41 2.69 

June 	.............. 97.12 3.24 92.78 3055 97.24 2.70 

July 	,............. 97.51 3.21 93.22 3.53 97.77 2.66 

August 	............ 97.36 3.22 93.14 3.53 98.84 2.58 

September 	......... 97.19 3.24 93,03 3.54 99.06 2.57 

The above prices are the averages of business days during each month. 
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.DEX NUHS OF COMMON 	PRICES IN CANADA 
J&TLUN ITED SThTES 

(19351939100) 
Table 5 

C A N A D A UNITDSTATES 
pornnioBureau of Statistic (Standard and 

Inveetsr Poor s Trade 
Mininnp Stocks Seijtjee) 

(Indutriit1s Composite (Industrials 
Utilities Gold Mining Railroads and 
Banks) Stocks mdx Utilities' 	- 

1941 -December ............ 67.2 52.2 63.2 - 7l 
1942 - December ............ 71.5 44.7 54.7 740 
1943 - December ............ 805 68.5 74.9 91B 
1944 - December ............ 8600 7404 80.6 1047 
1945 - December ............ 112.5 104 , 0 108.2 139e' 

1946 - December •........... 106,4 70.9 83.7 125.5 

1947 	December ............ 106.2 74.8 86.6 122.4 
1948 - December ............ 115.8 63.0 84.2 119.4 

1949 - 
September 	.......... 1096 75.0 89.9 123.8 
October 	............. 114.3 74.9 91.5 127.3 
November 	... 	.. ...... 118.2 77.3 95.2 129.1 
December ......o..... 117.9 74.2 92.4 132,7 

1950 
January 	............. 119.0 75.0 92.8 135.1 
February ............ 118.3 73.2 91.3 136.7 
March 	............... 118.7 7309 9100 138.8 
April 	..............o 125.9 75.4 930 141 , 8 
May 	•••es••I•e••s 128.7 73.6 920 146.9 
June 130.9 70.2 90.5 147.7 
July 	.............o. 124.3 58.5 80.9 138.2 
August 	.............. 135.7 61.6 86.9 147.2 
September •.......... 141.5 62.7 90.0 151.7 
October 	............ 145.4 64,0 91.7 157.8 
November 	............ 144.5 61.1 90.0 156.1 
December 	............ 146,3 59.8 88.2 158.4 

1951 - 
January 	............. 1534 68.8 97.6 168.6 
February ............ 166.5 74.3 104.7 174.7 
March 	............... 162.9 71.2 100,3 170.3 
April 	............... 165,6 66.8 96.7 172.3 
May 	,................ 164,2 63.7 92.5 17309 
June 	...............e 16007 63.7 90.6 171.7 

162,0 6505 92,7 172.8 
August 	,..... ... ..... 169.7 69.7 97.7 181.5 
September ........... 179.8 73.7 104.0 187.3 


