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SALES AND FURCHASES OF SECURITIES BETWEEN CaNaDa AND OTHER CQUNTRIES

SEFTEMBER, 1951

There was & substantial increase in transactions in outstanding securities
betweon Canada and other countries in September. Total trade for the month at $109
million excaeded the volume of all other months except January and February and was
more than twice the level of July. Purchases exceeded sales by $3 million, the
largest monthly purchase balance in two years. On an area basis there were net pur-
chases of $5 million with the United States and $1 million with the United Kingdom
and net sales of $3 million with Other Countries. During each month since April
there has been & largsr net inflow of funds for trude in outstanding securities
from "Other Countries" than from the United States. In the first three months of
the year the inflow from the United States was substantial, but in the whole period
from January through September net sales to the United States were only & few
million dollars more than net sales to "Other Countries".

The purchase balsnce with the United States in September was principally due
to repurchases of Dominion of Canada bonds. The bulk of the transactions with the
United Kingdom occurred in Canadian stocks =~ repurchases being $1 million greaster
than sales. Canadian stocks also featured the trade with other countries but here
sales were about $3 million greater than purchases.

Little change occurred in the prices of Government bonds appearing in Table
4, the United States issue being somewhat higher &nd the United Kingdom and Canadien
issues being slightly lowsr than in August. Sharp advences occurred in all stock
price indexes listed in Table 5, many issues selling in September at their highest
levels in 20 years.

Statistics in this bulletin cover transactions reported by investment firms,
stock exchanges and other security dealers in Canada. Not included are: new issues
of Canadian securities floated abroad, redemptions of called or matured Canadian
bonds owned abrosd, and some transactions by other than the reporting agencies. Com-
plete statistics regarding Capital movaments are included in the ennual reports on

the Canadjan Balance of International Fayments.

Prepared in Balance of Bayments Section.



SAIES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES

—_—

(Millions of dollars)

Table 1
Totul Transactions United States United Kingdom Other Countries
Bup= Net e Net Pur- Net Mure Net
Year and Month Sales | chases | Sales ¢| Sales | chases|Sales *| Sales|chases Sales *| Sales chase% Sales *
f hdia to from | Purch.-| to from | Purch. to from | Furch.=| to from | Purche=
1949
Total (12 mos.) | 235.4 | 228.9 |-# 6.5 | 22547 | 209.7 | ¢ 16.0| 5.2 | 16.0| =10.8 | 4¢5 | 3+2| ¢ 1e3
September ceses 210() 2560 - 3.4 2l.1 20.3 + 0.8 0.2 405 = 43 0.3 0.2 ¢+ 0.1
October eceeceoe 2501 2103 i 3-8 P | 1606 * weS 2.7 4.5 - 1.8 0-3 0e2 + 0.1
Novembar secees 2300 1908 i 302 2241 | 5 1775(0) ® Tk 0s2 206 - 201;. 0.7 0.2 + 0.5
December sescoe 2/401 19.6 + 4.5 2307 1706 * 6.1 Ok 1.7 - 106 0.3 0.2 + 0.1
1950
Total (12 mos.) 56500 32606 *238-4 546.0 29003 +255.7 503 28.1 =228 1397 803 + 504
January evsacesse 2009 19.0 + 109 1909 1604 + 3@5 094 2.3 - 109 096 02 + 004.
Febmry eescae 1706 1893 =1 I0=7 1509 1506 + 003 0.8 203 -, los 059 005 + 0-4
MBTch ccesvecos gornll . 250 i g ! a0l k. 2846 | #5550 005 2.1 | = 1.6%% 0.75 Gl Seas
April eacscecsnee 21.0 2109 e 009 20 ol 1904 + 0,7 0.1 2o - 2.1 0.8 093 + 005
lb.y s seee st 2509 2401 + 1.8 24.6 21.1 + 395 Col; 204 - 2.0 0.8 006 + 0.2
TS 4 skcces s 34.4 3104 + 300 3305 2701 + 6.4 G e 309 = 3«7 0.7 005 k(015w
July sssccec s 2709 1797 41.002 2608 1602 + 1006 Oo3 lol = 008 008 0.4 00.4
August esssceca 73.3 1904 % 5309 72 .C 1709 i 5401! 0.1 1.0 o 0.9 lol 005 + 006
September XERK 175.4 2905 ’]‘509 17392 2601 014701 005 209 i -~ 201; 1.7 005 j + 102
October seceees 6307 46.4 * 1703 60.6 4002 + 20.4 0.8 5C ! L 40-2 203 1.2 +lal
November scsees - 40.0 3606 i7 304 3706 34.1 = 305 0.5 l.2| - lo3 109 0.7 a2
December eccseo 35%7 37.3 = 1.6 3306 33.6 + 0.0 0.7 1.2 C.5 1.4 2ed - 1.0
1951 ' g
Do (9 fose )+ | 43N0 3876 | '+ 234 | DA | 3438 | £27961 5.4 1 1851 = Bl -|'38.2 | 10047 “ 9258
Janual'y sescoaee 6208 49.6 + 13.2 57.2 4602 + 11.0 005 203 b 108 500 lol + 3.9
February esecee 708 5208 + 18.0 64.5 4903 + 15.2 0.7 203 { - 1,6 5.6 1.2 < 404
MBrch .sccecacee 5549 4700 + 8.9 5104 4.407 + 607 0.5 qioale i - 0.6 400 1.2 + 2.8
BB vy oo 0 4159 o2 |~ _F kB 3648 | # 089 0.5 1.6 - 0.5 3.8 et d GO
my se0cdssvs0 0 3406 3705 = 209 3008 3400 - 302 007 2.3§ - 106 3.1 102 i 109
JHRE. 2’5 57e'e ¢+ 0jone 3105 28.8 ) S 7 2709 2605 + 104 003 1.6 = 1-3 303 0.8 + 245
July esee 2000 27.2 2601 + 353l 24,.9 2407 + 0.2 005 0.7 o Ga2 1.9 008 + 101
7 33eds] | 3046 [he” 2.8 1 SRR D S S0astt a2 046 | - # DN 2.8 e | eslB
September cseen 5300 56.0 i 3.0 4706 5206 - 5.0 006 1.6 - 1.0 i 4.8 1.8 2 300
N.B. As above figures are rounded, totals do not necessarily equal the sum of their component perts.



ANALYSIS OF TRADE IN SECURITIES BETWEEN CANADA AND OTHER COUNTRIES, SEPTEMBER 1951
(Thousands of dollars)

Teble 2
United Stetes United Kingdom | Other Countries
e Total Totel Seales | Purchases| Sales| Purchases| Sales |FPurchases
: e - ' ‘Sales | Purchages to from to from to from
Bonds and Debentures, Tot8l «eeeecvse 12,257 15,989 11,807, 15,463 294, 277 156 249
Canadisn New ISSUES eecececsascescens 35 - 30 - - - 5 .
Canadian Qutstanding Issues scceesees -
Dominion eoesecvosscascescesccescecs 4,636 8,364 4’502 8,322 50 1 84 41
PrOVinCial 000S eeesssscessencossses @ 1,040 2,128 1,040 2’078 - 50 - —
Mu.niciml 0000 esevssscaneetsssaccta 56 92 56 78 - 14 - -
Guarenteed by the Dominion eccoeesee 66 26 . 65 20 il 6 - =
Railw&y, QIULIEIRNS ol o) ol afarolalotarele ols alure e)s onn 436 974 436 e -~ 119 = 83
Other Corporations secscceeccccccos 2,819 25 00Y 2,725 1,884 v 32 67 125
United States New ISsues ececcccscese
SRUCRRNEHE o seo s, TTos afierie o6 Sne oo - 640 - 640 - - - -
Other 0 e R 00 000000008 0RB000 8o - 13 = 13 s - ol =
United States Outstending Issues s.ss
Government sccsseccsscscsccecsccocse 1,948 1,093 1,903 1’093 45 b Ll =
O RSN S ¥olaiate e sl o slale olela ofe = o o Slefoishalore s 90 24 90 24 = = S -1
United Kingdom New Issues eceocscssss W
Government scececeesccsccscrcaccnses - - - - - - - -1
Other $00C00000ss0EsCEOEBESIEEIOOIRGEIOSDED - " = - = - -
United Kingdom Outstanding Issues ...
GOVARRMENL " ofercrereterors ofe o o slonaisrals sre ovoia's 169 29 g 3 168 29 e S
Other 800 000008 e8I E00SECOIGCESIOIBRTRIGE TP 1 - = % 1 Y - ‘o
Other Countries New ISEU68 eceeccecso - = - - - - - -
Other Countries OQutstanding Issues . 48 28 L6 2 2 26 - -
Unspecified Bonds and Debentures .... 913 538 913 537 il - = -

Commcn & Preference Stocks
Canadian 00000 Ee0E0O000000008COIGCEOLIEOSIOGEITS 32’799 309393 27’901 27,627 270 1,243 4’628 1’523
18

United St&tes 00400000000 00000 6’356 7,222 6,351 7,204 1 A. =
United Kingdom 008000000 ersc 0000 S 39 93 - - 39 93 - -
other Cmtries @¢see000btensnsvacse 6 91 2 91 4 - - -

Short-Term Securities (1 yr. or less) 840 1,235 840 1,235 - -

Other Securities

camdian #0000 s esenvenessssreRneOL S 657 984 657 984 - - - -
United States 0800000000000t 2 o 2 ) - ] - -
United Kingdom Ge0ssevvessescsscenen - - - - - - - -

Other Countries P0s0cesssesvrsncten 2 5 = 5 2 b s L
TQIAL P00 000 S0P PRCLIEIOIPNAOGIROCIEBRBRORRERSY OGS 52’958 56,012 14-7’560 52’609 610 1’631 4,788 1,772
N.B. As above figures are rounded, totals do not necessarily equsl the sum of their component parts.




ANALYSIS OF TRADE IN SECURITIES BETWEEN CANADA AND OTHER COUNTRIES, NINE MONTHS ENDING SEPTEMBER, 1951
(Thousands of dollars)

Table 24
Unigq States United Kingdom | Other Countries
Total Total Sales Purchases| Sales|Purchases Sales |Furchases
Sales | Purchases to from to from to from
Bonds &nd Debentures, Total ccceoeeee 133,005 | 120,441 | 127,986 | 115,815 | 2,249 3,166 2,769 11
Canadian New Issues ceecceccocecesscce | 6,091 - 4,718 £ 2 = 1,373 =
Canadian Cutstanding Issues seccossse
DGO RGN L% « o foioisvolake s oletslbloie ova alalo 71,990 735535 70,901 725508 375 S5 e 715 892
ProVincial e 00 e000I0CECIRCeOECEOES S S 6,111‘. 8,774 6,097 8,103 17 652 — 19
MuinicipBl ceseccrsccccrccececceanas 694 1L 2a5 665 461 29 T72 - 2
Guaranteed by the Dominion «ceeocsce 1,224 178 1283 136 1 32 S 10
Reilway, other ccceccecoccsssccanes 2,730 3,244 2,478 24,545 211 557 40 141
Other Corporations .vecessercevsses 19,339 11,308 18,462 10,395 323 B 553 335
United States New Issues scscsessseas
(BETE TR roYore tolakskatol sh e ta - Lstarereis wuns ol oke (o - 1,947 - 1,947 - - -
ORR ST, Wil o hflaalatad) 08 SO DO 227 = 227 = = - =
United States Outstanding Issues .e..
[ T A R S N P S 11,860 8,235 11,803 8,235 57 — -
ORTON o e e roaege i 4o N ot e n. ¥ 1,660 2,599 1,660 2,599 - - -~
United Kingdom New Issues secceccccen )
COMBSBOMENT | (ot rerele-srokslerenerslstsazaksks ffafarettas - 31 = - - 31 - -
Other Cesecsemvaca Geesssessesssnsectea =) 7 3 T 7 a
United Kingdom Outstanding Issues ...
QU RIARE oot oo 5 § balld 05 poune s vess 1,212 228 6 5 |<dzT28 Bl 0 77 52
Other teve oo e e e see eecece v e e e 46 54 * ' 35 54 11 —
Other Countries New ISSUES eceevconae - - - - - - - -
Other Countries Outstanding Issues .. 1,237 566 1,165 356 73 200 10
Unspecified Bonds and Debentures ... 8,808 8,273 8,808 8,273 4 - -
Common & Preference Stocks
B CIEIE0E e o o aten ot 'ara ) shvkas oYexsl ih oho) syul ke, oporios o 195,738 175,359 | 161,470 156,486 | 2,854 9,991 | 31,415 8,882
United States cessoccsescessosvcans 64,849 53,339 64,810 53,282 29 46 10 12
United Kingdom e00sveeececscecesssse 282 277 49 27 233 251 = =
GRIE N GONNUTRASN o clo'e .5 v e BiaBle oo o0 é 39 98 18 9/ 21 [ - -
Short=Term Securities (1 yr. or less) 13,426 1,598 13,424 14,597 - - 2 1
Other Securities -
Canadian R N A N RN NN R 3’256 3,107 3,234 3,088 22 19 = o
e SEERE 0 St “a¥e v'e.0 eléiala s o ar¢ oo ofs siola s 410 375 A.lO 375 . b * =1
United Kingdom o000 000t vt 40 8 ol y 40 8 4 -
Other Countries eseescessessscsoscnse 2 12 = 5 2 2 - 5
TOTAL seeecconcncns ¥ s aa T ysars ca w0, | SLEGELT I SRR 1 STl 2%, R s R R T 34,196 10,361
N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts.



SAIES AND PURCHASES CF SECURITIES BETWREN CANADA AND CTHER COUNTRIES
BY NATIONALITY AND CLASS OF SECURITY

SUMMARY TABLE, SEPTEMBER, 1951
(Thousands of dollars)

Table 3
! United States Unjted Kingdom |Other Countries
Total | Total Sales |Purchases| Sales| Purchases| Sales | Purchases
5 s Sales | Purchases to from to from to from
Canadian Securities, Tot&) cecceoceess | 42,544 4y 9902 37,412 11,765 348 1,465 4,784 L s
Bonds and Debentures ssceceecccosscos 9,088 13,625 8,854 13’154 78 222 156 249
Common and Preference Stocks ceccecee | 32,799 30,393 27,901 27,627 270 1,243 4,628 .. 588
Other Securities ssccccoccosceacsen . 657 984 65’7 984 o - o -
g_q_im sutes securities, Total *Oo00Se 8,3% 8’992 8’346 8’974 46 18 L =
Bonds and Debentures cseeccsocessoses 2,038 1,770 1,993 1,770 1) = = -
Common and Preference Stoaks csosse 6,356 74222 6,351 7 4204 il 18 (s -
Other Securities soeceseecosizvsscns ‘ 2 - 2 - - - - .
United Kingdom Securities, Total ceo. 209 122 A = 208 122 - i~
Bonds and Debentures scoscsssecccoses | 170 29 1 - 169 29 - =\
Common and Preference Stocks cesees | 39 93 - - 39 93 - -
Other SGCurities ©e068C0ee0ese0c0 0D - - = - - - - =
Qther Countrieg Securities, Total ... 56 124 48 98 8 26 - B
Bonds and Debentures scsscssscceees 48 28 46 2 2 26 - 4
Common and Preference Stoeks -o-«.. 6 91 2 91 4 - - -
Othel' SQCuritiea @GO O L, wER GO0 R 2 5 - 5 2 Ll £ -
Short=Term Securities (1 yr. or less) 840 1,235 840 1,235 - - - -
Unspecified Bonds and Debentures ... 913 537 913 537 - - - -
TUPAL E A B Y R BC LAY A B BN R K BU AU L BE BT BB I I R B BN AL BE I 4 52’958 56,012 47,560 52’609 610 1’631 4’788 1’772
N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts.



SAIES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES
BY NATIONALITY AND CLASS OF SECURITY
FOR THE NINE MONTHS ENDING SEFTEMBER, 1951
(Thousands of dollars)

Table 34

United States United Kingdom | Other Countries
Total Total Sales |Purchaseg Sales | Purchaseq Sales | Purchases
% A a3 Sales | Purchases to from to from to from
Canadian Securities, Tot8l ccesecocsco | 307,176 | 276,740 | 269,248| 253,747 | 3,832 | 12,713 | 34,096 10,281
Bonds and Debentures coceeccoseceses | 108,182 | 98,274 | 104,544| 94,173| 956 | 2,703 | 2,68l 1,399
Common and Preference Stocks e.ooee | 195,738 | 175,359 | 161,470 156,486 | 2,854 9,991 | 31,415 8,882
Other Securities 6 0G0 006006000000 800 3’256 3’107 3’231‘, 33088 ‘ 22 19 = =
United States Securities, Total .cc.. | 78,779 66,722 78,683 66,665 86 A6 10 12
Bonds and Dehenturss ceeccccesceseo | 13,520 13,008 13,463 13,008 57 = = =
Common and Preference Stocks cesces | 64,849 53,338 64,810 53,282 29 46 10 12
Other Securities eccesscoccosavescs 410 375 e 375 - - i =
United Kingdom Securities, Total .... 1,580 605 55 321 1,436 522 88 =l
Bonds and Debentures ceeor008s08 000 1,258 320 6 5 1,163 263 88 52
Common and Preference Stocks eecooe 282 277 49 27 283 250 - -
Other Securities scceceecsssceccsess 1..0 8 - - 40 2 - -
Other Countries Securities, Total ... 1,278 676 1,183/ 455 96 206 - 15
Bonds #nd Daebentures c.cc.secocesse 1 i 566 1,165 356 73 200 - 10
Common &nd Preference Stocks ecceco 39 98 18, 94 21 74 - -
Other Securitles cciececceosccoccese 2 2 -: 5 2 2 = 5
Short=Term Securities (1 yr. or leas)| 13,426 14,598 13,4241 14,597 - - 2 1
; |
Unspecified Bonds and Debentures so... 8,808 8,273 8,808 8,273 - - - -
|
TRENGN.J . o AT vesssereeness | 411,047 | 367,614 | 371,401| 343,769 5,450 | 13,487 | 34,196| 10,361
N.B. As above figures are rounded, totals do not necessarily equal the sum

of their component parts.



a7a

QUOTATIONS AND YIKLDS FOR DOMESTIC GOVERNMIENT BONDS
IN CANADA, THI UNITED KINGDOM AND UNTTED STATES

Table Z
Canads United Kingdo: | United States .
Us & 1‘1‘1;;45\11’]
34 due 3% due 2 %% due
Segto 1’ 1961’66 April 15 1959-69 Dec. 15 1963"68

Price | Yield Erice Yield krice 1icld
1948 September seccecess 100.51 2.95 102.31 2475 101.03 2:42
October seececossses 100041 2.96 102.90 2068 101.03 2042
November seoe®co o0 0 100065 2094 103027 2064 101015 2041
December sarceessas 100,75 293 103.42 2.62 101.34 2439
1949 January ssceccessos 100.72 2493 103.55 2,60 101.60 293
February sseeece-ses 100.77 2493 103.58 2.60 101.92 2435
NSRRI e elalaisis o o hesds 100080 2092 103054 2060 102.05 2.35
April ceeceeeesecee 100.88 2.91 103,72 2.58 102.07 00513,
MBy cccevesneccccne 100.88 2.91 103.50 2060 102.09 2433
JUNE ceecevosscnnss 100.88 2.91 101.92 2.78 102.27 2432
A7 N A 0 ~ e B 101.12 2.89 99.40 3.04 0% fra 2317
August s ssenstsene o) - rak 2«83 95o68 3030 104.09 2417
September escers s e 101096 2081 96072 3023 104045 2014
October'cesscoecess 103004 2.70 96018 3027 104051 2013
November sesescsses : 103008 2.69 95.11 3.34 104.76 2-11
December c¢ssececsses 102.65 2.73 97-17 3.20 104088 2410
1950 Januﬂry sse0esses e 102'65 2073 95,84 3.29 104080 2.10
Februnry tseeesseno 102071 AT 96047 3025 104025 2.14
MﬂrCh eG0s s esenne s 102070 2072 95068 3031 103-76 2018
April eccieceecccenc 10239 275 96,72 3023 103.37 2+21
May edesrnecvereseece 102.68 2072 97001 3@21 103015 2.23
Jhne eccecesotssseeec 102055 2073 98.08 3014 102091 2-25
BYINF dim i) o nnias IR RO 27T 1 F'96:72 |7 G | 10273 2.26
August eceecnccnces 102.41 275 97.10 3.21 102.69 2426
September eessneves 102.88 2470 98011 3014 102041 2029
October eceeecscsecs 102.16 2.77 99.29 | . 3.05 102,16 2.31
November seeecose s 101021 2087 99.26 3005 101098 2032
December cecccsecce 100024 2097 98.30 3012 101073 2-35
1951 JAHUéTy TreesesensO 99094 3001 98034 3012 101-96 2.32
February woocescsce 99-94 3001 96044 3026 101-87 2033
METCH eccseesssssse 97'88 3017 96027 3028 100019 2048
April tesesescoance 97-49 3021 95-27 3@35 98068 2059
Nhy eecseccsscescs s 97954 3-20 94025 3043 97041 2069
AL Safiisls o ole:d o s ohare 97-12 3024 92078 3055 97024 2.70
Jhly 60000 ssevensee 97051 3-21 93012 3053 97.77 2966
August evccscsccrnne 97-36 3022 93014 3053 98o84 2058
September s0ceesesse 97019 3024 93003 3054 99006 2057

The above prices are the averages of business days during each month.
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INDEX NUMBERS OF COMMON STCCKS FRICES IN CANADA
AND_THE UNITED STATES

(1935-1939=100)
Table 5
CANADA UNITED STATES
_(Dominion Bureau of Statistics) |(Standard and
Investers' Poor's Trade
Pr T Mining Stocks Securities)
(Industrizls Composite| (Industrials
Utilities Gold Mining Railroads and
Banks) | Stocks Index Utilitdes)
1941 = December ss0ecececesne 6702 5202 6392 7138
1942 - December esetecsssccse 7105 4407 5407 7‘07
1943 - December eeevesnsesen 80o5 6805 7409 91@8
1944 = December teeesvecsane 86o0 7404 80@6 104»7
1945 e DeCember secsescesevecnw 11205 10400 10802 139e7
1946 = December cecessscscas 106@4 7009 83@7 12595
1947 - December esoenccdecnie 10602 7408 86c6 12204
1948 b December sseeessecsse 11508 6300 8492 119.4
1948 ~
September srmec el 0 lOQaS 7500 8959 12308
OCtOber 88 eessc0s0s8d 11403 7409 9105 12793
November eescccosssco 118,2 77@3 9592 12901
December seocececscecos 11709 7492 9204 13207
1950 =
January s0000e0000000 11930 7500 9208 13501
February etescesecsoeye 118.3 73@2 9103 136@7
METch eeccccceccscnsse 118.7 7369 91,0 138.8
April Wveserssseneen0 12509 7504 93@0 lAlgs
Mﬁy Beevcesesrressss o 12807 7336 9203 146‘9
JUN® sosvssccessssace 130.9 T70.2 90.5 147 .7
Ju1y tev00ssnesssecod 12403 5805 8009 138.2
August secessceccccne 135.7 61.6 86,9 147.2
September Oseccesesae 141.5 6207 9090 15107
October eccsecessesco 14504 6400 91u7 157.8
November ecoesecescss 14 o5 6l.1 90.0 156.1
December eesececescsc 14603 5908 88.2 15804
864, -
anuary s00s20sss00s 15308 6898 9756 16806
February cetesteanocd 16605 7403 10407 17407
March ceesscocecceses 16209 752 100@3 17003
April sescvecsescsccsoe 16506 6608 9607 172.3
Mﬂy 30eer2c6e000c0ses 0 16402 63@7 92.5 173e9
JUNE ceescesscsssccnce 16007 6307 9006 1l
Ju1y €068 sss s e - 162,0 6505 92.7 172.8
August ts60scssesevsae 169a7 6997 9797 181@5
September seecserssse 17998 73.7 10400 18703




