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. Security transactions between Canada and other countries in January followed
in general the trends shown in December. Net sales of Canadian and United States
stocks and Canadian corporation bonds more than offset net purchases of Government
of Canada bonds. The total sales balance in January of $6.5 million was smaller than
that of December but constrasted with substantial purchase balances in October and
November. Net purchases of Government of Canada bonds which amounted to $46
million in October dropped to $37 million in November, $ 18 million in December and
$11 million in January.

T rade with the United States continued heavy in January but transactions were
largely offsetting and resulted in a small sales balance of $4 million. The demand
of United States investors for Canadian stocks was again substantial with net sales
amounting to $6.9 million. Canadian investors continued to reduce holdings of
United States stocks as sales exceeded purchases by $2.7 million. Transactions in
other United States securities were not large with the exception of some short term
transactions in United States Treasury bills which are not included in the figures

. shown.

Transactions with the United Kingdom were lighter than in recent months and
produced a purchase balance of $0.3 million.

In trade with other foreign countries sales of Canadian stocks continued to be
prominent and were largely responsible for a sales balance of $2.8 million.

Prices of Government bonds appearing in Table 4 continued to drop in January,
but the decrease in the Canadian and the United States issues was less than half a
point. Stock price indexes were higher in all groups except golds.

Statistics in this bulletin cover transactions reported by investment firms, stock
exchanges and other security dealers in Canada. Not included are: new issues of
Canadian securities floated abroad, redemptions of called or matured Canadian
bonds owned abroad, and some transactions by other than the reporting agencies.
Complete statistics regarding Capital movements are included in the annual reports
on the Canadian Balance of International Payments.

Prepared in Balance of Payments Section.



Balbilie 1.

Sales ond Purchases of Securities Between Canado and Other Countries

(Millions of dollars)

Year and Month

Total Transactions

Sales Purchases | Net Sales +
to from Purch. -
1950 .
Total (12 MOB.) «evevvereeeereenene.. 565.,0 | 326.6 | +238.4
w7 S <D e S 27.5 104 740 LI (0] 57
August ........................................ 7303 19 -4 + 53 .C)
September 1L 751/ 2.5 | +145.9
O o1 T, = S S 68.7 /e g | M BRI 72
INEVEMDET . .o Bt eese e B 40,0 360 (6 F:5
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Total (12 MOS.) ceevrrveeerrreenrrennn. Be. L | 5T8T | ¢ 17,7
JADUATY ...cooovevvererncrnenereraeesssenens 67.8 9.6 |+ 18.2
HICDEUATYE 00 o doooobd 8 75 .8 52.8 | + 23.0
March ..... 559 47.0 |+ 8.9
April 4504 3902 + 6.2
MAYY. - il L L e 35.6 37.5 | = 1.9
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N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts.
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Analysis of Trode in Securities Between Canoda and Other Countries,

January 1952

Table 2 (Thousands of dollars)
United States United Kingdom Other Countries
Total Total
Sales Purchases Sales Purchases Sales Purchases Sales Purchases
to from to from to from

Bonds and Debentures, Total ..............c..c.coorvueruceennns 12,928 | 18,495 12,075 17,693 509 476 345 326
Canadian New ISSUESH...........cc.ooevrirurenrermensrnssssesessensas y 2 - ey - 180 - - -
Canadian Outstanding Issues:

L R T T . | 3,825 | 15,140 3,806 14,898 5 68 1/ 174

oA ) 1o S g S e —— ) | 2l 66 22 il 69 34 - al

MUBTEIDBRILE .. L L oo iryuesoror o tfi0e. o oo e b e o 30 92 30 %k - 57 - 6

Guaranteed by the DOMARION .c.coeovverrierierireccuansrnieneas 285 62 284 47 | 6 - 10

T A S 666 997 666 938 - 38 - 2y

Other COrporations ............cccvceeverveercemreneeracnsesseeseans 5 oIl 1sv/i23 5,801 3,298 - 122 alcial 43
United States New Issues:

(IONBENTONEE o Bl S Som L uueuiianransaossesessiase etEes - 2T - 21 - -

EUHETIE W 5 5 o i echresssEarTendiuenssesanesavesioes e = 22 - 22 - -
United States Outstanding Issues:

GOVEIIMEDE «......vovovoerecveveriaerenassessacsessosessmsessssasnesesnsses 162 - 162 - - - -

GERRPRT B BRI oo ihev . Sivesveesessmararnanesssreseomossaners 64 34 64 il = = -
United Kingdom Issues:

GOVETDIMENL .....ncececeeeeioereeienereretecesonsrossesssirs sinersssanssosnac 253 T4 - - 218 74 )| -

ORDCER i | sl oo 2, L ns veee s sneannotssssnrestsdonaonsbusanrons 22 - - - 22 = = =
Other COUNLries ISSUES .......ccoc.comremreuriereessienseessenseonone 407 367 228 216 1/ 80 165 71
Unspecified Bonds and Debentures ...............cccceeeeees 95 7 53 7 - - - -
Common & Preference Stocks:

RN O AT I e (oo oxseo e drtnvo oot shesenssonsasnsosnseldie 34,667 25,267 29,341 22,424 630 992 4y 696 1,851

URILEd BLALES ........oevoeovveicerinmrereresaessersseesssneneresenses 7,250 4Ly640 7,290 L1622 - 7 - 10

United KIDEAOM .......cocovueirrirenieereeecerssreesscnsnsnanesenearaes 61 50 33 1 28 19 - -

Other COUBLTIES .......ocveoevevovereercecesecsscssresessensesssasenes 115 347 106 334 2 - 7 12
Short-Term Securities (1 yr. or 1ess) ............ccccoeereeeee - il - i - - - -
Other Securities:

(o T T T R ol | S 956 753 956 753 =

United StALES ..o icrieccvrctrecerre e rrenrrrrrr e e ennannns - - - - - - -

United KIngdom ...t ket er e rs sreas Tineeao e ste - 5 = 3 - - - -

OMEHICAUDIRIRE .. ... s 8t Ll v vnvensor o ctinen e sl 46 - - - 46 - - -

TORRLY. . = oo oevmeaoms #es oo re o dEisna i above s ST R ET 56,063 149,556 419,801 45,831 Il Jis-524 5048 2,199

N.B. As above figures are rounded, totals do not ne_cessarﬂy equal the sum of their component parts.
# ILimited to domestic issues floated in Canada,




Sales and Purchases of Securities Between Canada and Other Countries by Nationality and Class of Security
Summary Table, Jaruary 1952

Table 3 (Thousands of dollars)
United States United Kingdom Other Countries
Total Total
Sales Purchases Sales Purchases Sales Purchases Sales Purchases
to from to from to from

Canadian Securities, Total ...............................cceoiinnnnn.n. 47, 590 4«3:800 41: 865 40,380 885 1,314 by 841 2,106
Bonds and Debentures ...........ooovvooeoevevreonnn. 11,967 | 17,780 11,568 | 17,203 255 322 1.5 255
Common and Preference StockS ......cccocoeeoivercvvoneene 34,667 | 25,267 2:3.Y | 28,024 630 992 4,696 185
OthEr SECUMILICE .oooveveeeeeeeeeeeeeeeeeeveee e eeees s eeeeanans 956 753 956 753 - - - -
United States Securities, Total ..............ccoccooovemrrincnnne. 7,506 4,907 7,516 4,889 - 7 - 10
Bonds and Debentures ...........ocoooeeeeeoeecerrevnrersriennes 226 267 226 267 - - - -
Common and Preference StOCKS ....c......cccooovrmierrn.. 7,290 4,640 7,290 4,622 - 4 - 10
Other SECUrItIes .......ocvcviivereviierieiiine crcireiiien ereemanrans = = - - - - - -
United Kingdom Securities, Total ............................ 336 127 33 A 268 123 35 -
Bonds and Debentures ...........c..oceceoemmecenscverensensenens 275 T4 - - 240 s 35 -
Common and Preference StoCKS ......cwoimnroomamrnces 61 50 33 i | 28 49 - -
Other SeCUMties ...oooooiiii e eeeeeer e eeees seeeeaane - 3 - 3 - - - -
Other Countries Securities, Total ............c..c..c..occoenve.. 568 yall | 334 550 62 80 172 83
Bonds and Debentures ...... I — - 407 367 228 216 14 80 165 71
Common and Preference StoCKS ..........cccereeeverremnne 55 Q7T 106 334 2 - 7 12
OLhET SECUMILIES ...vv.ceeeceeiereieeeeeeeeseeeeseeeenesaees sonseneanen L6 - - - L6 - - -
Short-Term Securities (1 yr. o 1€88) ...........ccocoecvemennen. - 1 - 1 - - - -
Unspecified Bonds and Debentixes ....................c.......... 53 7 55 7 = - S =
S L MR T WSS - BOLO63 [ 49,556 49,801 45,831 1,215 i BT 5,048 2,199

N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts.
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Quotations and Yields for Domestic Government Bonds

in Canada, The United Kingdom and United States

The above prices are the averages of business days during each month.

Table 4
Canada United Kingdom United States
U.S. Treasury
Sept. ¥, 1561-66 April 1%, 1650-69 - g
Price Yield Price Yield Price Yield
T N L, L S 101.12 2.89 99.40 3.04 | 103.77 2.17
AUBUSE ..o .. Bl i saesith 101.71 2.83 95 068 3 -30 10[;'@ 2-17
Septembern.:.. M s i B, Sok. e 101 096 2 .81 96 072 3 023 lOA -1;5 d 2 014.
OCtObER W o 5. e B0 =, 103 QOA. 2 070 96 . 18 3 027 104 .51 2 013
November.. % s 50w W 0 103.08 2.69 95.11 B1s 307 104 .76 PRI
Decembern - &=..5. 08 o 8 v 102 165 2 0'73 97 . 17 3 020 10/{. 088 2 - lO
50 JENUBEY .. <.covvo oot s e o5seosssies Mhesrsas 102.65 2073 95 084 3029 101&-80 2,00
§ 31011701 p GrOSRRIRE. ST MR O S 102.71 2.72 96 047 3 025 lOA Q25 2014
Mazehy ... =it T T it 102,70 2l (12 95 .€8 3Bt 103.76 2.18
April ................................................ 102 039 H 2 -75 96 .72 3 023 103 -37 2021
MBY .- -eoree. Tz e vz Boves. - SE e o 102.68 exi’2 97.C1 3 21 103.15 20923
011 - SR N O O e o 102055 20'73 98.08 3 nM 102.91 2.25
JULY e gl e B e 102 .20 2 5774 96.72 BLe28 102.73 2.26
August ool X e BN N 1aeh.1 e D 97.10 2l 2l 102,69 2.26
September e .. o By 102 .88 210 98.11 Chp AU, 102.41 229
Qctober. ... SN I e 102.16 2877 99 .29 3105 102.16 2.31
November ... BEX 4 b5 8= TOla2d 2.87 99,26 3405 101.98 2.32
December .. K. . SRS .. 5 5 e 100 024 2 097 98 030 3 . 12 101 . ’73 2 03 5
1051 TANUALY - .- L 1 v vvaaass 99 .94 3.01 98.34 3.12 101.96 2432
FODIMARY - .- - ek s ceomise stnes s 99 .94 2.01 96..44 3.26 101.87 .30
March .o, doromiista dmeam ke 97.88 i3 96.27 3628 100.19 2.48
ADEL .. 1. BTy R B 97.49 SRl OS2 B35 98.68 259
MEY ..o Mot g L 97.54 3.20 9/.25 S nhs) 97.41 2.69
JUNE .ooeornoen IER St e O 97.12 0 92.78 Ie55 97.24 2.70
PC R — o STar. Bfasl. 1 3.21 ol 3hal 14 3453 9777 2.66
August ... 4 %em Sl e 97 036 3 022 93 014 3 353 98 .84 2 58
SOPHREBAR « srsssaresge-sibfoes i erse iy 97.19 9.2 93.03 B 454 99 .06 2.5¥
Gl LR e e 97.00 3.26 92.69 5] 97.99 2.65
NOVEMDET «.ecoevecvereeirersssirssisneenarons 96.26 B3 90.98 B o7l 97.45 2.69
Decenmber Sy | 8 0 oo 94.86 3.45 87.50 ZreOl. 97.22 2.71
1952 JANUATY -rvcveevereeireerirearsnscnsaneseeeeesssnes 9440 3.9 86.47 /el 97.03 2o
February ..cccoocveecieveeenerenmraenrarenaninens
MRGCH . o T ivsnneone st
1N 01 U o R RRRRURRRRRRRRN SR 155
MAY oo 0 nmessevas svesnnase s e - S0
JUNE oeiirieiaee i rirra e e scsie s ne s ssisbanees
JULY o e evonemanitueistesasmasihensonn - DRI
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Index Numbers of Common Stocks Prices in Canada and the United States
Table 5. (1935 — 1939 = 100)
(Dominion Attt tatistids) ik g |
Investors’ | e Poor'g’ Thacg
Bricendex ’ Mining Stocks Securities)
(Indystx_'ials l' Gold Con_posite (I'ndustrials
Utilities stocks Mining | Rallr‘ogd.s and
Banks) Index Utilities)
20l = T el 1 oY ot e N o O 86.0 /A 80.6 104.7
1945 — DECERMDEE .« ccveviureniernromsientaanmarreciereoncaseranssrosrsnsesss 112 05 lOA oO 108 02 139 07
e TEmAL - 1T HE9 83,7 1. R
G i Ve o s I T et R SISO 106,2 | 74 .8 86.6 IBR%4
R T 115.8 | 63.0 8442 119.4
S N L T 117.9 | 74 2 224 /32-)
T L 119.0 75.0 92.8 13541
S TR O, SO AU 118.3 73 o2 91.3 136.7
S R T I - 118 7 e 78 91.0, | #HIBESS
SNTIFL -, e oo b o o o el SN 125.9 ! 75 A 93.0 141 :]
RIS h TR ... oo s 128.7 %8 .6 92.3 146.9
Ga o SRRy W N DS R T ' 130.9 702 90.5 147.7
T oot DR T e I S 124.3 585 80,9 138.2
L R T S . 185,57 61,6 86.9 147.2
B e e e e 141.5 62.7 90.0 13127
DTG oo o S RIRT TN 145 .4 64.0 oL 157.8
NV TINET - ol o s W LA A, 144.5 ol 90.0 156 ik
TR b o L L L. SR T 13 59.8 Fave 158.4
ST e rorrmny | ) NSNS 1538 68.8 97.6 168.6
T e K e TN R S S 166.5 Wrels 1O A Sl
T ARG, U STV 162.9 JAL 100.3 1763
B e . . Fisgee o aboissanang ¥65G 66.8 96.7 172 %
Ma.y ...................................................................... 164 02 63 07 92 05 173 09
T g s S i et ™ S R I 1607 &5.7 90,6 171
Tl R T T xS T R i TR 1620 65.5 OS2 T 172088
O R oo R B e [ 169 07 69 07 97 '7 181 . 5
S RS TSR R S S 17%5.8 T8l 104.0 1878
B e il ol 1833 . 107.5 185.0
s it o T . e S S Y | 1788, 71.9 02,/ 7T
TR FTE ... e e e, L s 17/ ] 782 103 .4 182.5
R IS 720 1042 187.1
P 2 TV e S RN e oo« e s« sesonsns
JEPTH o T L r o e forr s TR S Y
NI b o o A R SN
R oo - e RSy S R, 0 R
A boo e | TS T S e R
TG SER F ERS SRS SESEE SRR R AT
ENC N | e s Ba L B e
T LT O R T i PR SRS SRS




