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FEBRUARY 1  1952 

Sales and purchases of outstanding securities between Canada and 
other countries were almost in balance in February. Net  purchases of $5 
million in Canadian bonds -- principally Canadian Government issues --
almost balanced net sales of $6.5 million in Canadian stocks, while trans-
actions in foreign securities were largely offsetting. The sales balance 
for all transactions in the month was only $1.4 million, compared to $6.5 
million in January and 12.2 million in December. 

Trade with the United States was lighter than in recent months, 
sales being $1 million larger than purchases. Net  repurchases of Canadian 
Government bonds which had been as high as $46 million last October 
were only $7.5 million in February. Net  sales of Canadian stocks to pur-
chasers in the United States amounted to $6.1 million. There was a small 
balance of sales of United States stocks. Transactions with the United 
Kingdom were heavier than in January, and repurchases of Canadian stocks 
were largely responsible for the purchase balance of $1.3 million. In 
trade with other foreign countries there was a sales balance of $l.- million, 
principally on account of transactions in Canadian stocks. 

Little change was shown in Government bond prices quoted in Table 4, 
there being a small increase in the United States issue and small decreases in 
the Canadian and United Kingdom issues. Stock prices were lower. 

Statistics in this bulletin cover transactions reported by investment 
firms, stock exchanges and other security dealers in Canada. Not included are: 
new issues of Canadian securities floated abroad, redemptions of called or 
matured Canadian bonds owned abroad, and some transactions by other than the 
reporting agencies. Complete statistics regarding Capital movements are included 
in the annual reports on the Canadian Balance of International Payments. 

Prepared in Balance of Payments Section. 
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Sales and Purchas.s of Securities Between Canada and Other Countries 
Table 1 	 (MillIons of dollars) 

Year and Month 
Total Transactions United States United Kingdom Other Countries 

Sales Purckses Net Sales + Sales Pirchases Net Sales + Sales Ptrchaser Net Sales + Sales Purchases Net Sales + 
to from Purch. - to from Purch. - to from Purch. - to from Purch. - 

1950 
565.0 326.6 +238.4 546.0 290.3 +255.7 5.3 28.1 - 22.8 13.7 8.3 + 	5.4 

17.7 + 10.2 26.8 162 + 10.6 0.3 1.1 - 	0.8 0.2 0.4 + 	0.4 
August 	........................................ 73.3 19.4 + 53.9 72.0 17.9 + 	54. ]. 0.1 1.0 - 	0.9 1.1 0.5 + 	0.6 
September .................................... 175.4 29.5 +145.9 173.2 26.1 +147.1 0.5 2.9 - 	2.4 1.7 0.5 + 	1.2 

.. 
46.4 + 17.3 60.6 40.2 + 20.4 0.8 5.0 - 	4.2 2.3 1.2 + 	1.1 

Total (12 mos.) ........................... 
July ...............................................27.9 

36.6 + 	3.4 37.6 34.1 + 	3.5 0.5 1.8 - 	1.3 1.9 0.7 + 	1.2 
October .........................................63.7 

37.3 - 	1.6 33.6 33.6 0.0 0.7 1.2 - 	0.5 1.4 2.4 1,0 
November .....................................40.0 
December ..................................... 35.7 

1951 
Total(12 	mos.) ............................ 

.

596.4 578.7 + 17.7 539.6 545.3 - 	5.7 11.2 18,7 7.5 45.6 14.6 + 31.0 
Jnuary ........................................ 49.6 + 18.2 62.2 46.2 + 16.0 0.5 2.3 - 	1.8 5.0 1.1 + 	3.9 

75.8 52.8 + 23.0 69.5 49.3 + 20.2 0.7 2.3 - 	1.6 5.6 1.2 + 	4.4 
55.9 47.0 + 	8.9 51.4 44.7 + 	6.7 0.5 1.1 - 	0.6 4.0 1.2 + 	2.8 

April 	....... . ................................... 45.4 39.2 + 	6.2 38.7 36.8 + 	1.9 0.5 1.0 - 	0.5 6.3 1.4 + 	4.9 
May ........... 35.6 37.5 - 	1.9 31.8 34.0 - 	2.2 0.7 2.3 - 	1.6 3.1 1.2 + 	1.9 
June 	......... .................................. 31.5 28.8 + 	2,7 27.9 26.5 + 	1.4 0.3 1.6 - 	1.3 3.3 0.8 + 	2.5 
July .............................................. 26.1 + 	1.1 24.9 24.7 + 	0.2 0.5 0.7 - 	0.2 1.9 0.8 + 	1.1 

..67.8 

33.4 30.6 + 	2.8 29.4 29.0 + 	0,4 1.2 0.6 + 	0.6 2.8 1.0 + 	1.8 

February ......................................... 

53.0 56.0 - 	3.0 47.6 52.6 - 	5.0 0.6 1.6 - 	1.0 4.8 1.8 + 	3.0 

March 	....._ 	.................................. 

October ........................................ 

... 

66.5 96.7 - 30.2 61.7 93.1 - 31.4 1.9 1.9 0.0 2.8 1.6 + 	1.2 

...27.2 

42.1 

.. 

64.3 - 22.2 36.9 61.6 - 24.7 1.9 1.3 + 	0.6 3.3 1.3 + 	2.0 

AUgUSt 	.......................................... 

62.3 50.1 + 12.2 57.5 46.8 + 10.7 2.0 2.0 0.0 2.8 1.3 + 	1,5 

September 	..................................... 
November ....................................... 

1952 
Total( 	mon.) .......................... 102.2 94.2 + 	8.0 91.2 86.3 + 	4.9 2.2 3.8 - 	1.6 8.8 4.2 + 	4.6 
January ........................................ 56.1 

.. 

49.6 + 	6.5 49.8 45.8 + 	4.0 1.2 1.5 - 	0.3 5.0 2.2 + 	2.8 

December ...................................... 

February 	..................................... 46.]. 
.. 

44.7 + 	1.4 41.4 40.4 + 	1.0 1.0 2.3 - 	1.3 3.7 2.0 + 	1.7 
March .......................................... 

. 

April ............................................ 
May .............................................. 
June ............................................ 
July .............................................. 

N.B. As above figures are rounded, totals do not necessarily equal the aurn of their component parts. 
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Analysis of Trade in Securities Between Canada and Other Countries 
FEBRUARY 1952 

Table 2 	 (Thousands of dollars) 

United States United Kingdom Other Countries 
Total Total 
Sales Purchases 

Sales to Purchases sales to 	Purchases sales to Purchases 

7,877 13,955 6,688 13,015 448 425 743 514 

Canadian New Issues . ........................... 2,183 - 2,151 - 17 - 15 - 
Bonds and Debentres, Total ................

Canadian Outstanding Issues: 
1,385 8,900 1,216 8,737 33 - 136 162 

569 53 168 27 202 24 199 2 
Dominion................................................ 

18 367 18 357 - 10 - - 
Provincial..............................................
Municipal ..............................................
Guaranteed by the Dominion 155 1,362 137 1,283 - - 18 79 

383 348 363 254 5 59 15 35 
Other Corporations 	............................. 2,280 967 2,029 87]. 64 22 188 74 

United States New Issues: 
- - - - - - - - 
-  33 - 33 - - - - 

Railway, other ...................................... 

Government .......................................... ..

United States Outstanding Issues: 
288 866 288 866 - - - 
77 22 77 22 - - - 

United Kingdom Issues: 
137 61 - - 114 61 23 - 

Other...................................................... 

6 5 - 6 5 - - 

Government............................................ 

265 650 
- 
110 244 7 244 149 162 

Other......................................................

Government........................................... 

Unspecified Bonds and Debentures 131 321 131 321 - - - - 

Other..................................................... 

Common & Preference Stocks: 

Other Countries Issues ........................... 

29,788 23,328 26,327 20,164 501 1 9767 2,961 1,397 

United States ....................................... 7,371 6 1497 7,369 6,423 1 58 16 

United Kingdom ................................... 

. 

.14 U - - 14 11 - - 
- - - - - - - - 

Canadian ............................................... 

Short-Term Secorities (1 yr. or less) 1,008 - 1,008 - - - - - 
Other Countries 	.................................. 

Other Securities: 
Canadian ............................................... 66 847 29 799 - 7 36 4]. 

- 27 - 27 - - - - 
- - - - - - - - 

United States ....................................... 
United Kingdom ................................... 

3 - 3 - - - - - Other Countries ................................... 
Total 	.......................................... . ..... .46,127 44 9665 41 3,424 40,,428 964 2,268 3,740 1,968 

N.B. As above figures are rounded totals do not necessarily eqUal the sum of their component parts. 
ft 	Limited to Dcinestic Issuen Floated in Canada 



Analysis of Trade in Securities Between Canada and Other Countries 
TWO MONTHS ENDING FEBRUARY 1952 

Table 2A 	 (Thousands of dollars) 

Total 
Sales Purchases 

United States 
Total  

United Kingdom 

Sales tc 	Purchases 
from 

Other CounUies 

Sales 	, 	Purchases Sales to Purchases 

20,805 32,450 18,763 30,708 957 901 1,088 840 
3,102 - 2,890 - 3.97 - 15 - 

Canadian Outstanding Issues: 
5,210 24,040 5,022 23,635 38 68 150 336 

880 119 43.0 58 271 58 199 3 
Municipal 	.............................................. 48 459 48 388 - 64 - 6 
Provincial .............................................. 

Guaranteed by the Dominion 4.40 1,424 421 1,330 1 6 18 89 
1,049 1,345 1,029 19192 5 97 15 56 
8,211 2,390 7,830 2,129 64 144 319 117 

United States New Issues: 
- 21]. - 211 - - - 

55 - 55 - - - - Other .....................................................
United States Outstanding Issues: 

450 866 450 866 - - - - 
141 56 143. 56 - - - - 

Government ............................................ 

United Kingdom Issues: 

Bonds and Debentires, Total ................
Canadian New Issues ............................ 

390 135 - - 332 135 58 - 

Dominion ................................................ 

28 5 - - 28 5 - - 
672 1,017 338 460 21 324 314 233 

Railway, 	other ...................................... 

Unspecified Bonds and Debentures 184 328 184 328 - - - - 

Other Corporations 	.............................. 

Common & Preference Stocks: 
64,455 48,595 55,668 42,588 1,131 2,759 79657 3,248 

Government ............................................ 

14,661 11,137 14,659 11,045 1 65 - 26 

Other ..................................................... 

Government ........................................... 

75 61 33 1 42 60 - - 

Other ..................................................... 

United States ....................................... 

115 347 106 334 2 - 7 12 

Other Countries Issues ........................... 

Short-Term Secorities (1 yr. or less) 1,008 1 1,008 1 - - - - 

Canadian ............................................... 

Other Secilitles: 

United Kingdom ................................... 

1,022 1 1 600 985 1,552 - 7 36 41 

Other Countries ................................... 

- 27 - 27 - - - - 
Canadian ............................................... 

- 3 - 3 - - - - 
United States ....................................... 
United Kingdom ................................... 

49 - 3 - 46  - - Other Countries ................................... 
Total 	................................................. 102,190 94,223. 91,225 86,259 2,179 3,792 8,788 4,167 

N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts. 
• Limited to Domestic Issues Floated in Canada 
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Sales and Purchases of Securities Between Canada and Other Countries by Nationality and Class of Security 
STK4ARY TABLE, FEBRUARY 1952 

(Thousands of ck,llars) 

Total 
Sales Purchases 

United States United Kingdom Other Countzies 

Sales to Purchases 
Total  

Sales to Purchases Sales to Purchases 

36,827 36,172 32,438 32,492 822 1,889 3,568 1,790 
6,973 11,997 6,082 11,529 321 115 571 352 

Canadian Secirities, Total .....................

Common and Preference Stocks 29,788 23,328 26,327 20,164 501 1 9 767 2,961 1,397 
66 847 29 799 - 7 36 4]. 

United States Sectrities, Total 7,736 7,1.45 7,734 7,371 1 58 - 16 

Other Securities ................................. 

365 921 365 92]. - - - 

Bonds and Debentures ....................... 

Common and Preference Stocks ...._ 7,371 6,497 7,369 6,423 1 58 - 16 
Bonds and Debentures ....................... 

Other Securities 	................................. - 27 - 27 - - - - 

United Kingdom Secmities, Total 157 77 - - 134 77 23 - 

143 66 - - 120 66 23 
Common and Preference Stocks 14 11 - 14  
Other Securities - - - - - - 

Other Countries Secorities, Total 268 650 113 2/4 7 21,4 149 162 
265 650 110 244 7 244 149 162 

Bonds and Debentures ....................... 

Common and Preference Stocks - - - - - - - - 

3 - 3 - - - 

Bonds and Debentures .......................

Other Securities ................................. 

Short-Term Seciritien (1 yr. or less) 1,008 - 1 0 008 - - - 

UipeclfIed Bonds and Debeotwes 131 321 131 321 - - - - 

Total ............................................... 46,127 14,665 41,424 40,428 964 2,268 3,740 1 1,968 

N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts. 



Sales and Purchases of Securities Between Canada and Other Countries by Nationality and Class of Security 
FOR THE TWO MONTHS ENDING FEBRUARY, 1952 

Table 3A 	 (Thousands of dollars) 

Total 
Sales Purchases 

United States United Kingdom Other Countries 

Sales to Purchases 
Total  

Sales to Purchases Sales to Purchases 

CanadianSecwlties 	Total ... ................. 84,417 79,972 74,303 72 9 872 1,707 3,203 8,409 3,896 
Bonds and Debentures ...................... 18,940 29,777 17,650 28,732 576 437 716 607 
Common and Preference Stocks 64,455 48,595 55,668 42,588 1,131 2,759 7,657 3,21.8 
Other Securities 	................................ 1,022 1,600 985 1,552 - 7 36 41 

15,252 12,352 15,250 12 2 260 1 65 - 26 United States Secirities, Total ............. 
591 1,188 591 1,188 - - - 

Common and Preference Stocks 14,661 11,137 ].4,659 11,045 1 65 - 26 
- 27 - 27 - - - - Other Securities 	................................. 

United Kingdom Secirities, Total 493 

. 

. 

. 

204 33 4 402 200 58 - 

418 140 - - 360 140 58 - 	 0' 

Common and Preference Stocks 75 61 33 1 42 60 - 

- 3 3 - - - - 

Bonds and Debentures ....................... 

Other Countries Seciritles, Total 836 1,364 447 794 69 324 321 245 
672 1 9 017 338 460 21 324 314 233 

Other securities 	................................. 

Common and Preference Stocks 115 347 106 334 2 - 7 12 

Bonds and Debentures ....................... 

49 - 3 - 46 - - - 

Bonds and Debentures ....................... 

Short-Term Secwltiee (1 yr. or less) 1,008 1 1,008 1 - - - 

Other securities 	................................. 

Urmpectfled Bonds and Debeotres 184 328 184 328 - - - - 

Total ............................... . ........ . ..... .102,190 94221 91,225 86,259 2,179 3,792 8,788 4,167 

N.B. As above ftgures are rounded, totals do not necessarily equal the sum of their component parts. 
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Quotations and Yields for Domestic Gov.rnm.nt Bonds 

Table 
	 in Canada, The United Kingdom and United States 

Canada 

3% due 
Sept. 1, 1961-66 

Price 	I Yield 

United Kingdom 

3% dae 
April 15, 1959-69 

Price 	I Yield 

United States 

U.S. Treasury 
23'z% due 

Dec. 15, 1963-68 

Price 	I Yield 

le- 

1949 July.................................................. 
August............................................ 
September........................................ 
October............................................ 
November ........................................ 
December........................................ 

1950 January ............................................ 
February.......................................... 
March.............................................. 
April................................................ 
May.................................................. 
June................................................ 
July.................................................. 
August............................................ 
September........................................ 
October............................................ 
November........................................ 
December ........................................ 

1951 January ............................................ 
February .......................................... 
March.............................................. 
April................................................ 
May.................................................. 
June................................................ 
July.................................................. 
August............................................ 
September........................................ 
October............................................ 
November ........................................ 
December ........................................ 

1952 January............................................ 
February.......................................... 
March.............................................. 
April................................................ 
May.................................................. 
June................................................ 
July.................................................. 

The above prices are the averages of business days  during each month. 
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index Pumbers of Common Stocks Prices in Canada and the United States 
Table 5. 	 (1935 - 1939 = 100) 

Canada 
(Dominion Bureau of Statistics) U it d States  

(Standa.d and 
• 

Price Index Mining Stocks 
Poor's Trade 
Securities) 

(Industrials Gold Corroslte (Industrials 
Utilities Stocks Mining Railroads and 
Banks) Index Utflities 

1944-December ............................................................ 74.4 80,6 104.7 
112.5 104.0 108.2 139.7 1945-December .............................................................. 

.86,0 

106.4 70.9 83.7 125.5 
106.2 74.8 86.6 122.4 1947-December 	........................................................... 

1948-December ............................................................ 115.8 63.0 84.2 119.4 

1946-December............................................................. 

1949-December ............................................................ . 117.9 
. 

74.2 92.4 132.7 

1950-January 	.............................................................. 119.0 75.0 92.8 135.1 
February 	............................................................ 118.3 73.2 91.3 136.7 

fl8 .7 73.9 91.0 138.8 
April 	...................................................................... 125.9 75.4 93.0 141.8 
May...................................................................... 128.7 73.6 92.3 146.9 
June...................................................................... 13 0 .9 70.2 90.5 147.7 

124.3 58.5 80.9 138.2 
135.7 

.. 

61.6 86.9 147.2 

March 	.................................................................... 

September ........................................................... 141.5 

.. 

62.7 90.0 151.7 
October 	.............................................................. 145.4 64.0 91.7 157.8 

144.5 61.1 90.0 156.1 

August 	.................................................................. 

December ............................................................ 146.3 

.. 

.. 

59.8 88,2 158.4 .. 

.. 

68.8 97.6 168.6 1951-January 	...............................................................153.8 
February 	............................................................ 166.5 74.3 104.7 174.7 

November............................................................. 

162.9 71.2 100.3 170.3 
165.6 

.. 

66.8 96.7 172.3 
March 	.................................................................... 

164.2 63.7 92.5 173.9 
160.7 63.7 90.6 171.7 

April ...................................................................... 

162.0 65.5 92.7 172.8 

May ...................................................................... 	.. 

169.7 69.7 97.7 181.5 
September 	.......................................................... 1'9 .8 73.7 104.0 127.3 

June...................................................................... 
July...................................................................... 
August 	.................................................................. 

October 	.............................................................. 183 .3 75 .3 107.5 185.0 
November........................................................... 174.0 71.9 102. 4 177.7 
December ............................................................ 177.3 73.2 103.4 182.5 

.. 

.. 

72.0 104.2 187.1 
February 	............................................................ 

.. 

.. 

1'?9.5 71.2 102.6 183.2 
1952-January 	...............................................................181.7 

March.................. ............................................... 
April.................................................................... 

. 

May...................................................................... 
June.................................................................... 
July.................................................................... 
August................................................................ 
September.......................................................... 


