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SALES AND PURCHASES OF SECURITIES 
BETWEEN CANADA AND OTHER COUNTRIES 

July, 1952 

The trade in outstanding securities between Canada and other countries in 
July produced a. net  outflow of capital for the third successive month. The July 
purchase balance amounted to $16.3 million, compared to $9.3 million in May and 
$7.4 million in June. The purchase balance resulted from transactions with the 
United States, as there were small sales balances with the United Kingdom and 
other countries. Net  repurchases from the United States in July amounted to $16.5 
million for Canadian Government direct and guaranteed bonds and $6.1 million for 
provincials. Against this were net sales to the United States of only $2.9 million 
in Canadian stocks and $2.2 million in United States securities. 

Transactions with the United Kingdom in July resulted in a sales balance 
for the first time in eight months. Net  sales of Canadian bonds outweighed net 
purchases of Canadian stocks, producing a sales balance of $0.3 million. In trade 
with other countries there was a sales balance of $ 1.1 million, principally due to 
transactions in Canadian stocks. 

For the period of seven months from January through July there were pur-
chase balances of $26.8 million with the United States and $4.2 million with the 
United Kingdom, and a sales balance of $8.9 million with other countries. In trade 
with all countries purchases were $22.2 million greater than sales. 

The Canadian Government bond quoted in Table 4 was lower in price in 
July, while the United Kingdom issue was higher and the United States issue un-
changed. The advance in stock prices that began in June continued in July at an 
accelerated rate. 

Statistics in this bulletin cover transactions reported by investment firms, 
stock exchanges and other security dealers in Canada. Not included are: new 
issues of Canadian securities floated abroad, redemptions of called or matured 
Canadian bonds owned abroad, and some transactions by other than the reporting 
agencies. Complete statistics regarding Capital movements are included in the 
annual reports on the Canadian Balance of International Payments. 

Prepared in Balance of Payments Section. 
7503-504 
25-9- 52 



Sales and Purchases of Securities Between Canada and Other Countries 

Tnb 1 i 	 (Millions of dollars) 

Year and Month 
Total Transactions United States United Kingdom (her CounUles 

Sales Purchases Net Sales + Sales Purchases Net Sales + Sales Purchases Net Sales + Sales Purchases Net Sales + 
to from Purch. - to from Purch. - to from purch.- to from Purch. - 

1950 
565.0 326.6 +238.4 546.0 290.3 +255.7 5.3 28.1 -22.8 13.7 8.3 + 54 

July ..............................................  27.9 17.7 + 10.2 26.8 16.2 + 10.6 0.3 1.1 - 0.8 0.8 0.4 + 0.4 
August 	........................................  73.3 19.4 + 53.9 72.0 17.9 + 54.]. 0.1 1.0 - 0.9 1.1 0.5 + 0.6 
September ....................................  175.4 29.5 +145.9 173.2 26.1 +147.1 0.5 2.9 - 2.4 1.7 0.5 + 1.2 

63.7 46.4 + 17.3 60.6 40.2 + 20.4 0.8 5.0 - 4.2 2.3 1.2 + 1.1 

Total (12 mos.) ........................... 

40.0 36.6 + 	3.4 37.6 34.1 + 	3.5 0.5 1.8 - 1.3 1.9 0. 7  + 1.2 
35.7 37.3 - 	 1.6 33.6 33.6 0.0 0.7 1.2 - 0.5 1.4 2.4 - 1.0 

1951 
Total (12 	mos.)  ........................... 596.4 578.7 + 17.7 539.6 545.3 - 	 5.7 11.2 18. 7  - 7.5 45.6 14.6 +31.0 

67.8 49.6 + 18.2 62.2 46.2 + 16.0 0.5 2.3 - 1.8 5.0 1.1 + 3.9 
75.8 52.8 + 23.0 69.5 49.3 + 20.2 0. 7  2.3 - 1.6 5.6 1.2 + 44 

October.......................................... 

November ....................................... 

55.9 

.. 

.. 

47.0 + 	8.9 51.4 44.7 + 	6.7 0.5 1.1 - 0.6 4.0 1.2 + 2.8 

December ...................................... 

45.4 39,2 + 	6.2 38.7 36.8 + 	1.9 0.5 1.0 -0.5 6.3 1.4 + 4.9 
35.6 37.5 - 	 1.9 31.8 34.0 - 	22 0.7 2.3 - 1.6 3.1 1.2 + 1.9 

June 	..  .......................................... 31.5 28.8 + 	2.7 27.9 26.5 + 	1.4 0.3 1.6 - 1.3 3.3 0.8 + 2.5 

July  .............................................. 27.2 26.1 + 	1.1 24.9 24. 7  + 	0.2 0.5 0. 7  - 0.2 1.9 0.8 + 1.1 

January ........................................... 

February ......................................... 

.. 

.. 

33.4 30.6 + 	2.8 29.4 29.0 + 	0.4 1.2 0.6 + 0.6 2.8 1.0 + 1.8 

March 	............................................. 

September 	. 	 .................. 53.0 56.0 - 	 3.0 47.6 52.6 - 	 5.0 0.6 1.6 - 1.0 4.8 1.8 + 3.0 

May 	................................................. 

October  ........................................ 66.5 96.7 - 30.2 61.7 93.1 - 31.4 1.9 1.9 0.0 2.8 1.6 + 1.2 

... 

42.1 64.3 - 22.2 359 51.6 - 24.7 1.9 1,3 + 0.6 3.3 1.3 + 2.0 

April 	............................................... 

August 	........................................... 

December  .................................... 

... 

62.3 

... 

50.1 + 12.2 57.5 46.8 +  10. 7  2.0 2.0 0.0 2.8 1.3 + 1.5 

1952 
Total ( 	7 	mos.)  .......................... 331.0 353.2 - 22.2 298],. 324.9 .26.8 112,2 16.4 h.2 20,8  6 •9 + 	•9 
January  ........................................ 56.1 49.6 + 	6. 5  49.8 45.8 + 	4.0 1.2 1.5 - 0.3 5.0 2.2 +  ~.8 

November ....................................... 

February 	.................................... 46.1 
.. 

... 

44.7 + 	1.4 41.4 40.4 + 	1.0 1.0 2.3 - 1.3 3.7 2.0 +  1.7 
47.8 47.6 + 	0.2 43.8 43.8 0.0 1.2 2.0 - 0.8 2.7 1.8 +  0,9 
69.5 

.. 

. 

66.,? + 	2.8 64.4 61.0 + 	3.4 2.5 3.7 -1.2 2.6 2.0 + 0.6 

March 	............................................ 

44.4 53.7 - 	 9.3 40.8 49.7 - 	 8.9 2.3 2.9 - 0.6 1.4 1.2 +  0.2 
April 	.............................................. 
May 	............................................... 

33.0 40.4 - 	 7.4 28.0 36.4 - 	 8.4 2.2 2.6 - 0.4 2.8 1.4 + 1,4 June 	.............................................. 

July  .............................................. . 34.2 50.5 - 16.3 29.8 47.7 - 17.9 1.8 1.5 + 0.3 2.5 1,4 + 1.1 

N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts. 
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Analysis Trade in Securities Between Canada 0 Other Countries 
JULY 1952 

TABLE 2 	 (Thousands of dollars) 

Total 
Sales 

United 
Total 

Purchases 	
Sales to 

28,333 	6,491 

States 
-- 

Purchases 

27 2 891 

United 
-- 

sales to 

951 

Kingdom 

Purchases 

377 

Other Counties 
--- 

sales to 

373 

- 	 - 

Purchases 

66 7,815 
64 - 	 50 - - - 14 -. Canadian New Issues ..............................

Canadian Outstanding Issues: 
2,067 ' 11,146 	1,605 11 2 126 342 15 120 5 

497 6,359 	222 69318 200 41 75 - 

Municipal 	.............................................. 1 267 	1 258 - 9 - - 

Guaranteed by the Dominion 671 7,737 	552 7,628 45 109 74 - 

3?9 304 	356 275 23 29 - - 

2,267 824 	2,181 657 44 107 42 60 
United States New Issues: 

-  61 	- 61 - - - - 

-  8 	- 8 - - - - 

Bonds and Debentures, Total ................ 

United States Outstanding Issues: 
1,233 60 	1,233 60 - - 

provincial.............................................. 

337 - 	 137 - - - - - 

United Kingdom Issues: 

Other..................................................... 

214 22 	- - 180 22 34 - 

Dominion ................................................ 

Government........................................... 

101 29 	- 7 101 22 - - 

Government........................................... 

87 69 	57 46 16 23 14 

Railway, other ...................................... 

Other..................................................... 

Unspecified Bonds and Debentures 97 1,4.47 	97 1,447 - - - - 

Other Corporations 	.............................. 

Common & Preference Stocks: 
21 , 000  17,550 	18,081 15 9 220 807 1,022 2,112 1,307 

Government............................................ 

United 	States 	....................................... 4,585 4,226 	4 2 585 4 2 182 - 4.1 - 3 
Canadian............................................... 

15 37 	7 2 8 35 - - 

Other..................................................... 

Other Countries ................................... 48 - 	 1 - - 47 - 

Other Countries Issues ........................... 

Short-Term SecurIties (1 yr. or less) - - 	 - - - - - - 

Other Securities: 

United Kingdom ................................... 

169 399 	169 395 - - - 4 
513 - 	 533 - - - - - 

Canadian ............................................... 

5 - 	 - - 5 - - - 

United States .......................................
United Kingdom ................................... 

- - 	 - - - - - - Other Countries ................................... 
Total 	................................................. 34,150 50,545 	29,847 47,690 1,771 1,475 2,532 1080 

N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts. 

* Limited to Domestic Issues Floated in Canada. 



Analysis of Trade in Securities Between Canada and Other Countries 
VEN M017THS EIDING JULY 1952 

TABLE 2h 	 (Thousands of dollars) 

Total 
Sales 

69,993 

Total 
Purchases 

United 
-------- 

Sales to 

States 
----.- 	--- 
Purchases 

United 
- 

sales to 

Kingdom 
- 

Purchases 
from 

Other Counties 

Sates 

--

Purchases 

153,007 59,312 147,011 7,296 4,809 3,390 1,191 
7,689 - 7,330 - 275 - 84 - 

Canadian Outstanding Issues: 
Dominion ............................................... 21,143 98,002 17,732 94 9 957 2,776 2 1 635 635 409 

3,629 15,109 1,758 14,854 1,173 173 698 83 
285 2,815 284 2 9 604 1 205 - 6 

1,825 14,631 1,660 14,419 74 117 92 96 
3,320 3,022 3,258 2,724 41 241 20 58 

24,213 9,828 21,984 9,156 993 395 1 1 239 277 
United States New Issues: 

- 3,410 - 3,410 - - - 
-  166 - 166 - - - - 

Bonds and Debentres, Total ................. 

Canadian New issues 	............................... 

United States Outstanding Issues: 

.. 

2,308 1,271 2,308 1,271 - - - - 

Provincial ................................................
Municipal 	................................................ 

Railway, 	other 	........................................ 
Other Corporations 	............................... 

799 237 563 237 237 - - - 

Guaranteed by the Dominion ............ .... 

United Kingdom Issues: 
Government .......................................... 1,602 239 4 - 1,454 239 144 - 

Government ............................................. 
Other ....................................................... 

358 119 14$ 10 210 109 - - 

Government .............................................. 

1,170 1 2 504 631 549 62 695 478 262 

Other 	........................................................ 

Unspecified Bonds and Debentures 1,652 2 1 654 1,652 2,654 - - - - 

Other 	........................................................ 

Common & Preference Stocks: 

... 

Other Countries Issues .......................... .... 

207,817 156,327 186,319 135,14.4 4 1 259 10,579 17,239 10,604 Canadian ............................................... 
44,385 37,232 44,372 37,074 10 106 1 51 United 	states 	....................................... 

United Kingdom 	................................... 472 613 46 76 426 537 - - 
180 349 116 336 6 - 58 12 

Short-Terni Secinities (1 yr. or less) 1,700 301 1,700 2 - 299 - - 
Other Secig1t1es: 

5,738  5,194 5 1 666 5,063 - 55 71 76 

Other Countries ................................... 

536 145 536 145 - - - - 
Canadian ............................................... 

88 5 3 88 2 - 
United States .......................................

United Kingdom .................................. 

76 12 6 7 70 5 - - Other Countries ................................... 
Total 	................................................. 330,985 353 2 185 298,073 324,861 . 12,155 16,392 20,759 11,934 

N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts. 

* Limited to Domestic Issu :oited in Canada. 
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Sales and Purchases of Securities Between Canada and Other Countries by Nationality and Class of Security 
SUNMARY TABLE, JULY 1952 

TABLE 3 	 (Thousands of dollars) 

Total 
Sales 

Total 
Purchases 

United States United Kingdom Other Countties 

Sales to Purchases Sales to Purchases Sales to Purchases 

27,115 44,586 23,217 41,877 1,461 1,332 2,437 1,376 
5,946 26,637 4,967 26,262 654 310 325 65 

Common and Preference Stocks 21,000 17,550 18,081 15,220 807 1,022 2,112 1,307 

CanadianSecirities. Total .....................

Other Securities 	................................. 169 399 169 395 - 4 

United States Seciritles, Total 6,468 4,355 6,468 4,311 - 41 3 
1,370 129 1,370 129 - - - - 

Common and Preference Stocks ...._ 4,585 4,226 4,585 4,182 - 41 3 
513 - 513 - - - - - 

Bonds and Debentures ....................... 

United Kingdom Seciritles, Total 335 88 7 9 294 79 34 - 

315 51 7 281 44 34 - 

Other Securities 	................................. 

Bonds and Debentures .......................
Common and Preference Stocks 15 37 7 2 8 35 - - 

Bonds and Debentures ....................... 

5 - - - 5 - - - 

Other Countries Securities, Total 135 69 58 46 16 23 61 1 
Bonds and Debentures ....................... 87 69 57 46 16 23 14 1 

Other Securities ................................. 

Common and Preference Stocks 48 - 1 - - 47 - 

Other Securities - - - - 

Short-Term Securities (1 yr. or less) - - - - - - 

Unspecified Bonds and Debeilires 97 1,447 97 1,447 - - 

Total ............................................... 34,150 50,545 29,847 47,690 1,771 1,475 2,532 1080 

N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts. 



Sales and Purchases of Securities Between Canada and Other Countries by Nationality and Class of Security 
FOR THE SEVEN MONTHS ENDING JULY 1952 

TARLE 3A 	 (Thousands of dollars) 

Total 
Sales Purchases 

United States United Kingdom Other Countries 

Sales 	Purchases 
from Sales to Purchases 

from 

Total  

Sales to m 

r,ufr

,ases 

275,659 304,928 245,991 278,921 9,592 ,400 20,078 11,609 
62,104 143,407 54,006 138,714 5,333 3,766 2,768 929 

CanadianSeciritles, Total .....................

ComrnonandPreferenceStocks 207,817 156,327 186,319 135,1i4. 4,259 10,579 17,239 10,604 
5,738 5,194 5,666 5,063 - 55 71 76 

48,028 42,461 47,779 42,303 247 106 1 51 
3,107 5,084 2,871 5,084 237 - - - 

Common and Preference Stocks ...._ 44,385 37,232 44,372 37,074 10 106 1 51 
536 145 536 145 - - 

Bonds and Debentures .......................

Other Securities 	................................. 

Other Securities 	................................. 

United Kingdom Secr1tIes, Total 2,520 976 198 89 2,178 887 144 - 	 c 

United States Secxities, Total ............. 

1,960 358 152 10 1,664 348 144 - 

Bonds and Debentures ....................... 

Common and Preference Stocks 472 613 46 76 426 537 - - 

88 5 - 3 88 2 - - 

Bonds and Debentures ....................... 

Other Countries Securities, Total 1,426 1,865 753 892 138 700 536 274 
1,170 1,504 631 549 62 695 478 262 

Other Securities 	................................. 

Bonds and Debentures .......................
Common and Preference Stocks 180 349 116 336 6 - 58 12 
Other Securities 	................................. 76 12 6 7 70 5 - - 

Short-Term Securities (1 yr. or less) 1,700 301 1,700 2 - 299 - - 

Uipectfied Bonds and Debeitaes 1,652 2,654 1,652 2,654 - - - - 

Total ............................................... 330,985 353,185 298,073 324,861 12,155 16,392 20,759 11,934 

N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts. 

0 	 0 
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Quotations and Yields for Domestic Government Bonds 

in Canada, The United Kingdom and United States 

Canada 	I 	United Kingdom 	I 	United States 

S. Treasury 3% due 	 3% due 	 U.S. due Sept. l 1961-66 	April 15, 1959-69 	Dec. 15. 1963-68 

Price 	I Yield I 	Price 	I Yield I 	Price 	I Yield 

1949 	July .................................................. 101.12 2.89 99.40 3.04 103.77 2.17 
101.71 2.83 95.68 3.30 104.09 2.17 

September ........................................ 101.96 2.81 96.72 3.23 104.45 2.14 
August 	............................................. 

October ............................................ 103.04 

. 

2.70 96.18 3.27 104.51 2.13 
103.08 

. 

2.69 95.11 3.34 104.76 2.11 November ......................................... 
December 	......................................... 102.65 2.73 97.17 3.20 104.88 2.10 

1950 	January ............................................ 102.65 2.73 95.84 3.29 104.80 2.10 
102.71 

. 

2.72 96.47 3.25 104.25 2.14 
102.70 
102.32 

2.72 
2.75 

95.68 
96.72 

3.31 
3.23 

103.76 
103.37 

2.18 
2.21 

March 	............................................... 
April 	................................................. 
May 	.................................. ... ............. 102.68 2.72 97.01 3.21 103.15 2.23 

102.55 2.73 98.08 3.14 102.91 2.25 
July .................................................. 102.20 2.77 96.72 3.23 102.73 2.26 

February ........................................... 

102.41 

. 

2.75 97.10 3.21 102.69 2.26 
September ........................................ 102.88 2.70 98.11 3.14 102.41 2.29 
October ............................................ 102.16 2.77 99.29 3.05 102.16 2.31 

101.21 

. 

2.87 99.26 3.05 101.98 2.32 

June 	................................................. 

100.24 

. 

2.97 98.30 3.12 101.73 2.35 

August 	............................................. 

1951 	January ............................................ 99.94 

. 

3.01 98.34 3.12 101.96 2.32 

December 	......................................... 

99.94 3.01 96.44 3.26 101.87 2.33 
97.88 

.. 

3.17 96.27 3.28 100.19 2.48 

November ......................................... 

97.49 

. 

3.21 95.27 3.35 98.68 2.59 April 	................................................. 
May 	................................................... 97.54 3.20 94.25 3.43 97.41 2.69 

February ........................................... 

97.12 3.24 92.78 3.55 97.24 2.70 

March 	............................................... 

June 	................................................. 

S 	July .................................................. 97.51 3.21 93.12 3.53 97.77 2.66 
97.36 3.22 93.14 3.53 98.84 2.58 August 	............................................. 

September ........................................ 	. 

. 

97.19 3.24 93.03 3.54 99.06 2.57 
October ............................................ 97.00 3.26 92.69 3.57 97.99 2.65 
November 	........................................ 96.26 3.32 90.98 3.71 97.45 2.69 

94.86 3.45 87.50 4.01 97.22 2.71 

1952 	January ............................................ 

.. 

94.40 3.49 86.47 4.10 97.03 2.72 
February .......................................... 

. 

94.32 3.50 85.81 4.17 97.15 2.71 

December 	......................................... 

March 	............................................... 
.. 

.. 

94.18 3.52 84.48 4.29 97.39 2.70 
April 	................................................ 94.23 3.52 85.47 4.21 98.64 2.60 

94.82 3.46 84.59 4.29 99.64 253 May 	................................................... 
.. 

94.57 3.49 82.77 4.47 99.32 2.55 June 	................................................. 
July ................................................... 93.74 3.57 82.96 4.45 99.30 2.55 

The above prices are the averages of business days  during each month. 
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92.8 
91.3 
91.0 
93.0 
92.3 
90.5 
80.9 
86.9 
90.0 
91.7 
90.0 
88.2 

75.0 
73 ..2 
73.9 
75.4 
73.6 
70.2 
58.5 
61.6 
62.7 
64.0 
61.1 
59.8 

. 

66.8 
74.3 
71.2 
66.8 
63.7 
63.7 
65.5 
69.7 
73.7 
75.3 
71.9 
73.2 

72.0 
71.2 
73.4 
77.0 
75.1 

75.5 
76.6 

135.1 
136.7 
1 3&. 
141. 
146.9 
147.7 
138.2 
147.2 
151.7 
157.8 
156.1 
158.4 

119.0 
118.3 
118.7 
125.9 
126.? 
130.9 
124.3 
135.7 
141.5 
145.4 
144.5 
146.3 

168.6 
174.7 
170.3 
172.3 
173.9 
171.7 
172.8 
181 .117) 

187.3 
185.0 
177.7 
182.5 

187.1 
183.2 
185.2 
183.6 
183.7 

187.6 
192.1 

97.6 
104.7 
100.3 
96.7 
92.5 
90.6 
92.7 
97.7 

104.0 
107.5 
102.4 
103.4 

104.2 
102.6 
102.7 
102.8 
101.4 

102. C 
107.0 

153.8 
166.5 
162.9 
165.6 
164.2 
160.7 
162.0 
169.? 
179.8 
183.3 
174.0 
177.3 

181.? 
179.5 
177.6 
175.8 
169.0 
171.6 
174.9 

index Numbers of Common Stocks Prices in Canada and the United States 
(1935-1939= 100 

Canada 
(Dominion Bureau of Statistics) United States 

(Standard and 
Poor's Trade Investors' Mining Stocks Securities) Price Index I 

(Industrials Coriosite (Industrials 
Utilities S1Is Mining Railroads and 
Banks) Index Utilities) 

1944- December............................................................ 
1945- December............................................................ 
1946- December............................................................ 
1947-December .......................................................... 
1948- December............................................................ 
1949- December............................................................ 

1950-January .............................................................. 
February............................................................ 
March.................................................................. 
April.................................................................... 
May...................................................................... 
June.................................................................... 
July.................................................................... 
August................................................................ 
September........................................................... 
October.............................................................. 
November............................................................ 
December............................................................ 

1951-January .............................................................. 
February............................................................ 
March.................................................................. 
April.................................................................... 
May...................................................................... 
June.................................................................... 
July.................................................................... 
August................................................................ 
September.......................................................... 
October.............................................................. 
November............... ............................................ 
December............................................................ 

1952-January .............................................................. 
February............................................................ 
March................................................................. 
April.................................................................... 
May...................................................................... 
June.................................................................... 
July.................................................................... 
August................................................................ 
September.......................................................... 

	

86.0 
	

74.4 
	

80.6 
	

104.7 

	

112.5 
	

104.0 
	

108.2 
	

139.7 

	

106.4 
	

70.9 
	

83.7 
	

125.5 

	

106.2 
	

74.8 
	

86.6 
	

122.4 

	

115.8 
	

63.0 
	

84.2 
	

119.4 

	

117.9 
	

74.2 
	

92.4 
	

132.7 
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