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SALES AND PURCHASES OF SECURITIES
BETWEEN CANADA AND OTHER CCUNTRIES

JANUARY, 1953.

Trade in Outstanding Securities

The trade in outstanding securities between Canada and other countries in January re-
sulted in a purchase balance of $5.3 million, contrasting with a sales balance of $13.4 million
in December when there was considerable non-resident interest in Canadian railway debentures
and corporation stocks. The January purchase balance was larger than that in November, but
smaller than in any of the six preceding months. Net purchases of bonds and debentures of Can-
adian corporations and provinces and of United States debtors were the principal contributors
to the capital outflow,

T ransactions with the United States resulted in a purchase balance of $6.4 million and
those with the United Kingdom in a purchase balance of $0.4 million. These purchase balances
were offset in part by net sales to other countries, amounting in January to $1.5 million.

During the month yields on long-term Government bonds in Canada and the United King-
dom rose very slightly, while there was a greater increase in yields on United States issues,
Common stock prices in both Canada and the United States were higher in January than Decem-
ber. The Canadian investors' price index rose by somewhat over 2 per cent during the month,
while the increase in United States prices was much smaller. This relative movement was in
contrast to 1952 as a whole when Canadian stock prices fell while United States prices rose.

Statistical Note

Commencing with this report, several changes in the classification and coverage of
transactions have been made. In the past the series has included a small part of total sales of
new issues of Canadian and foreign securities. These are now omitted so that the report covers
trading in outstanding securities; total new issues and retirements will be the subject of brief
comment at quarterly intervals. It has also been possible to eliminate the category "unspecified
bonds and debentures'; these transactions now appear in the appropriate security groups. Cover=-
age of the series has been extended through the addition of some agencies not previously report-
ing on a monthly basis.

This series of statistics is now entering its twenty-first year and the Bureau takes the
opportunity of acknowledging the co-operation of the investment dealers, brokers, and banks who
make it possible.

Statistics in this bulletin cover transactions in outstanding securities reported by invest-
ment firms, stock exchanges, and other security dealers in Canada. Not included are sales of
new issues and redemptions of called or mutured securities, transactions of a short-term char-
acter in securities of the United States Government, and some transactions by other than report-
ing agencies. Complete statistics of capital movements are included in the annual reports on the
Canadian Balance of International Payments, while preliminary comment on 1952 will be found in

the December issue of this series.

Prepared in Balance of Payments Section.
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TABLE 1. Sales and Purchases of Securities Between Canada and Other Countries
(Millions of dollars)

Total Transactions United States United Kingdom Other Foreign Countries
Year and Month
Sales Purchases | Net Sales +| GSales |Purchases| Net Sales + Sales Pm::ba.ses] Net Sales + | Sales [Purchases| Net Sales +
to from Purch. - to from Purch. - to from Purch, - to from Purch, -
1951
Total (12 MOS.)-vvvveersssecnrrsnies 596.4 | 578.7| + 17.7 | 539.6 |545.3 | = 5.7 |11l.2 |[18.7 | - 7.5 {45.8 | 14.6 | +31.0
1952
Total (12 MOS.)..coveereverrrrinennnine 507.7 585.8| - 77.9| 450.1 |542.5 | - 92.4 | 25.2 [25.3 —0) |3 1.8 +¥ .6
JANUALY oo 56.1 | 49.8| + 6.5 498 45.8 1|« 50| 1.292.5 | - 0.8 |tEA]. 224 FaE
FebRAKY ........cossssumisismsmmszy sy L4B8.1 VRS + dmii] 44 | Z0nk. | » .0 1.8 | 2259 2 1.0 2.0 +1.7
MATCH oo cennrseeesnisaos 47.8 | 47.8| + 0.2 43.8 | 43.8 0.0 | 1.2 | 2.0 | -0.8] 2.7 | 1.8} + 0.9
) 1 RS 89.5 | 88.7( + 2.8| 64L.4 | 61.0 |+ 3.4 | 2.5| 3.7 | -1.2| 2.8 | 2.0; + 0.8
MOV e T - o B2 - LG, L JA 53.7 - 9.3 LO.S a9'7 - 8.9 2.3 2.9 - 0.8 15 1.3 + 0.2
JUNE] ... oiocssmnnsansnnsasnmsassssiss s Maesaas 33,0 L0 .4 =Bl 28.0 38,4 - 8.4 28 2.8 = Tl 2.8 ity | B
A A e T Ve 34.2 50.5 - 16,3 29.8 8 -17.9 1.8 1.5 + 0.3 s 2z T 413
ATEUSH -5 cvovs ot neuse s oo itaeasas ool 37.0 56.8 i 19.8 33.4 51"7 - 21.3 1.7 0.9 + 0.8 1.9 1.2 + 0.7
September ........oovereieineiierennes 33.7 .57 - 13.8] 8. 1754 (=258 a1 T e TR 1.3 + 3%
OCLOBEN ... .cnsvrsrustins st coneeeiniy 30.5 82.8( - 32.3 26.2 58.0 | - 31.8 cill B L1.8 | 213 1.2 %]
NOVember ....ccooirviiimniierinsicnnes 30.7 34.1] - 3.4 24.9 | 31.4 - 8.5 3.8 1.8 + 20| 2.0 0.8 +1.2
December ..o L .7 31.3| +13.4| 38.3| 28,4 | + 9.9 3.5 | 1.4 e (2.9 1.4 +1.5
1953
Total (  MOS.)eiicvcieiieeiiiininiiin
JBNUATY ---cocoemvibunseianasssiareessasannanas h3.3 AB.G i 5.3 38.7 LS-l = 60‘} 2.0 g Las 2.7 1.2 + 1'5
FeDbIUAry «ovcovicmerieieeneincnnnanine
MAFCH .eovoveiiiivinriirecresenvvicinarseneane
AR .- B oo coeetinna sk tas s seasiona
MAVAS. . B L
JURES... oo Mo I B e B
B 00137 o T oo
AUGUSE oot I
SeptembEr ...ccccvvreievimreieeiiairneens
OCLODET ...uvvevieneneiarmenionreansirsnanenins
NOVEmMDETr ...ooovvivnireraiiieiriniersrennans
DECEIMBETr 5. ov v Jo. . oo, - Moass
N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts.
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TABLE 2 Andlysis of Trade in Securities Between Canade ond Other Countries

January 1953

(Thousands of dollars)

United States United Kingdom Other Foreign Countries
gaoltal = To;al
es rchases
L Sales to Pur!(l:_g;ses Salesito Pur;:rg:‘ses Sales to Pulggranses
DBonds and Debentures, Total ........................ 9,880 14,355 8,319 13,883 832 488 509 184
Canadian [ssues:
Government of Canada — Direct ............ 3,508 3,881 2,761 3- 815 821 14 126 52
Government of Canada — Guaranteed .... 39 154 3 143 = 1 36 10
BrOVERGHRL ...........c...0coon. S hitiinscrinenne 1,830 2,834 1,589 2,828 14 8 L7 =
MURECIPAL ..ot et 107 35 84 27 43 8 = -
Railway, not guaranteed by Government 1,179 490 1,119 383 10 97 50 30
Other COrporations ...........ceoooweereeucenes 2,885 5,314 2,390 5,083 L7 165 24,8 88
United States Issues:
Government.......ccviiiiiiiiiie e enean e 78 394 75 394 1 - - =
OLRET - cooeeoeeerics e recesesem i 280 1,026 280 1,000 - - - 26
United Kingdom Issues:
GOVEINMENE . ..eoovorereeiareracrseeseeeenreseceeeas 98 2 p ¥ - 95 21 = -
@O ET . . e T N e o - - - - - - - =
Other Foreign Countries Issues ........c.c..... 60 188 ¥4 10 1 1786 2 =
Commo:: & Preference Stocks:
CANAAIAIL -oveerereeeeeeiirirssissisesensrersssenesssasnees 24,705 24,795 | 21,395 22,007 I L 1,821 2,193 987
United SHALS .....ccccooorrrrrremsossenscccssess e 8,300 8,770 | 8,300 8,738 - - - 32
United Kingdom .........ccccommimnrrvnmearecsinnnnes - 178 - 123 - 55 = <
Other Forelgn COuntries ... 2 1 - 2 = 9 2 -
Short-Term Securities (1 yr. or less):
CANAdEIAN ...ociiiiriiriir s e e e - - - - - - = -
Other COUNLFIES .oveiveeerenreecrreemraearaseeronaonmens 2 - 2 - = = L -
Other Securities:
CANAGIAN ..cvoeererrerrareeseeeecms s s ssmensaninns 829 547 625 546 - - 4 1
Other COUNPIES c.cvevveeeereeeeereercvseessrareessnenens 38 I 35 L 1 = - _
TOLAL ..ot seesrereveerensararsereresenes 43,334 48,840 | 38,678 45,083 1,950 2,373 2,708 1,184

N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts.




TABLE 3. Sales ond Purchases of Securities Between Canada and Other Countries by Nationality and Class of Security

Summary Table, January 1953

(Thousands of dollars)

United States United Kingdom Other Foreign Countries
Total Total
e g iasns Sales to Pur;;grnnses Sales to Purr(l:_g?nses Sales to Pul}tl:’g;ses

Canadian Securities, Total ..............ccocovrvunnens 34,482 38,050 29,926 34,812 1,852 2,112 2,704 1,128
Bonds and Debentures ............c.cocccreeenn. 9,148 12,708 7,908 12,259 735 291 507 158
Common and Preference Stocks ............... 24,705 24,795 21,395 22,007 L iy 12 2,193 987
Short-term securities (1 yr. or less) ........ 629 547 825 546 - - i i
Other Securities ........ccoeevirevvvriererinineeenunes = - - - _ - e -
United States Securities, Total ................... 8,858 10,190 8,855 10,132 1l = = 58
Bonds and Debentures .............cccecceeiveiinae 358 1,420 355 1,394 1 - - 268
Common and Preference Stocks ............... 8 ,300 8 ’770 8 ,300 3’733 - - - 3g
United Kingdom Secwrities, Total ................ 98 199 1 123 95 78 - -
Bonds and Debentures ............cccceceeviicinennns 96 2i). 1 = 95 2l - -
Common and Preference Stocks ................ - 178 = 123 = 55 - -
Other Foreign Countries Securities, Total.... 82 197 57 2 i 185 4 =
Bonds and Debentures .............c.ccoeee 80 186 57 10 1 178 | =
Common and Preference S0cks ............. 2 n - 2 - 9 g =
Foreign Short-Term Securities (1 yr. or less) 2 - 2 = = = - a3
Foreign Other Securities .............................. 38 4 K 4 1 - = .
b WY SN S————— 43,334 L8,84,0 | 38,876 45,083 1,950 2,975 2,708 1,284,

N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts.
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TABLE 4. Quotations and Yields for Domestic Government Bonds
in Canada, The United Kingdom and United States

Canada United Kingdom United States
U.8. Treasury
Sept. 1. 1961-65 April 19, 1950-69 b A s
Price Yield Price Yield Price Yield
OS50 UV -2 5 ocneean e 102.20 2.77 96.72 3.23 102.73 2.28
August .. g 102.41 2.75 97.10 3.2 102.69 2.28
September .....ocueeerriseereecenicrennes 102.88 2.70 8R.11 3.14 102.41 2.29
OCHBDOTE B s i lenenvssnsirarions 102.18 o]l 99.29 3.05 102.18 2.31
NOVEMDET...cccoicorsneercamsarroneerercarens JQis21 288 99.28 3.05 101.98 2.32
December.. 100 oZ‘t 2 3 97 98 030 3 012 101 073 2 I3 5
1951 — January 99.94 3.01 98.34 3.12 101.96 g
oo {17 gh (R 99.94 3Ol 98.44 3.26 101.87 2.33
March SN S, 97.88 By 98.27 3.28 100.19 2.48
April 97.49 3.21 5527 335 98,88 2.59
May 97 .54 3.20 94,25 3.43 97.41 2.89
June - 97.18 3.24 92.78 3.55 97 .24 Req0
July 9% .51 3. 21 93.12 “ T 9.1 2.86
August .. 97.36 3.22 93.14 3.53 98.84 2.58
September .. 97.19 3.2 93.03 3.54 99.08 2457
October 97.00 3.26 92.69 3.57 97:99 2.85
November.. 96,28 3.32 90.98 Tl 97 .45 2.69
December-. 9, .88 3.45 87.50 4.01 97.22 241
1952 — January ...... 94.40 3.49 88.47 4.10 97.03 2.72
February 94.32 3. 50 85.81 4.17 97.15 2
March 9,.18 B2 84.48 4.29 97.39 2.70
April 9L .23 B0 85.47 4.21 98.64 2.60
June .. o 914057 3-109 82-77 ho&? 99032 2055
July 93.74 Y57 82.96 L5 99.30 2.55
August 93.32 261 85.07 L.28 g98.09 2.685
September .. 93.24 3.682 86.62 4.12 97.56 2.68
October.. 93.58 3.59 86.20 4.17 97.42 2.70
November.. 93-75 3058 86 .81{ h.ll 98 .00 2.85
DECEMDET......coerenrnescranssreriese 93. 7% 3.58 88.45 L.15 97.69 2.68
1058 == JANUALY S oot 5o Saveivtesenssssormons 93.68 3.59 86,39 4.16 98,96 21Tk
February ......cccoevvenees
March
April
) TT'X 20T
June

The above prices are the avarage of business days during each month.
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TABLE 5. Index Numbers of Common Stocks Prices in Canado and the United States
(1935 - 1939 = 100)

Capsh ti United States
(Dominion Bureau of Statistics) Stsmdard ]
B wning stocks | Bk e
' of Industrials,
Gpisgnals | oo | Ogpeste | PRGN
Banks) St Index
1944 — December......ciinesciirnnismnscssecsnasasmannsanses 868.0 U ol 80.8 104.7
1945 — DeCEMDEL. cciciieerieerritrtecricarenrsonsaecesssnrrensamnaresenee 1185 104.0 108.2 139.7
1946 — December.... eeiviao MR e 108.4 70.9 83.7 125'5
1947 — December.......uvieiveirinicinvennnininiisnieirenimnsinnens 108.2 75.8 88.8 122.4
1948 — December.....cccciinecrininnniioiiisnnnesrssminessne sesensanns 115.8 63.0 8.2 119.4
1949 — DECEMDEL....ccccreriieirecnieirininriasensantessmeeraenasnnesne 117.9 .2 92.4 132.7
SPBEOE= JULWASE ... ... ....ocioiiiaiiosusnanonsatosssonasaamsiimiassasess 121,'.3 58.5 : 80.9 138.2
AUZUSL ceociiieevnriiierereceraveserasssnersresssesacanansseesnsses 135.7 61.6 ] 86.9 114702
September ....cvieeerviiieriiiririrrrenenceseeserannnsneassenasas 1[‘1'5 62.7 : 90.0 ! 151.7
OCEIDEREE. ... ... disissetesmscoenasassinBiessasadiilisessras 1145014 61}.0 91.7 157.8
NOVEMDET . .cvcnierrrneiscsensorensinsermrueesnnaseresnsanssasaosse 144.5 &k 90.0 1ge. 4l
D CONIDBEE. o 5s ateiiee vuessaanvans sanssasusssner sssibimassossansss 148.3 59 .8 8g8.2 158.4
1951 — JANUATY wooocecrvnvererereranees 153.8 88.8 97.8 188.8
.February .......................................................... 168.5 7h .3 186 ™ .7
MAGERI L 2ok v sensroecnmenosshansbansessansasnsurmaensmesasornaians 162.9 7.2 100.3 170.3
Apru .................................................................. 165 .6 66.8 96.7 172.3
My ons o, e m LSS 184.2 83.7 92.5 173'9
JUNEF crecesoes Sevvoserssasssets sorvrmsmmierese s o 160.7 63.7 50.6 171.7
JiN\esssn i L SR e Bl LW 162'0 65.5 92.7 172.8
AUBUSL .oeemerercecemenimnnsonianisanssisarenssstorsenssranssnsasss 189.7 89.7 97.7 181.5
SEPLeMDEr .. cvtiriicrreerrrrneniasiiieeanerseerorenscraonrrsraeses 179.8 %3.7 104.0 187 .3
(211 711/ o Do oo XD T T O o S BT I T 183.3 75.3 107.5 185.0
NOVBIDEEE. - .2 oo covsosmeaoomanrasascsmnssnanarssssensess 174 .® 7.9 102.4 179.%
D) B B . v dhaeasothoasesscosuniasness I TTRass .3 73.2 103.4 182.5
BRBR = AIGEEY .. cvserneecs s cssssssoimeasmssssssssnsicinsassss 181,7 72.0 | 104.2 187.1
RIEHRHIE S oo s o . 179.5 0.2 102.8 183.2
MarCh .ot oty et e sonennanss 177.5 i 102.7 185.2
AITMIBIE IR o8, oo ionnosoassnibionsssihanets Svasasasasesaanntossanse 175.8 77.0 102.8 1886
VTR Sl e L S 169'0 75.1 lOl.h 183,7
JUIMCEEIRL . . . oce. dosevsnconsssrassinsassssssssonsssTavassassen 171.6 75.5 102.0 187.6
R e sneensaensaancessasasssrssnesTRasasanssos 17h.9 76.68 107.0 192.1
ANFNSHE. ... .ocoecs corovevssiorvivseessarassarernsassssfansonnanss 176.0 77.6 110.2 191 .l
SEPLEMDET we.vvverirnenreecntannereerersissneressssnsasssnsnesens 171.6 T 10R.6 188.2
OCEABEE .. .ol ccauceerveiomhboriarorrinaeraarsesssenssesassnessans 163.6 69.5 99.1 18301¢
NOVEMDEE . cc.eiicirrervaerenennereserensseestocesseosnesensennens 167.3 .1 100.8 189.8
D DR s B e o itsasssne s oaersapshisiisssssnsesaneeasstisssase 168 .h 73 .2 103 014 197 .O
1953 — JANUATY .ciiieciierirmeorenssssrersesreorosanssnssssasssesssansenss 172.3 73.5 106.0 197.6
FIERBMBRY - .. oooeeiocMiciitonsansasca Bica. sococsitsshbe st
IVAGERRES. ... oot s e e L ettt
o T OO 1 - S
VB Aetsrtessvecnsnsensssasinnssanssssmsnnmysssnssasassonssedsiessanss
TUIICE .- c-erveessosaasessmnsisrvinsissssssasansasaansnsnarsssn aaTasss
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