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BETWEEN CANADA AND OTHER COUNTRIES

NOVEMBER, 1953

Trade in Qutstanding Securities - November, 1953

Trade in outstanding securities between Canada and other countries in November re-
sulted in a capital inflow of $4.3 million. While this sales balance with all countries was
only slightly smaller than in October, the sales balance with the United Kingdom and other
overseas countries was reduced from $9.4 million to $3.8 million in November, and the
purchase balance of $4.8 million recorded with the United States in October was replaced by
a sales balance of $0.5 million.

A reduction in net sales of Canadian bonds and debentures from the relatively high
levels of October was the principal factor contributing to the smaller sales balance with
United Kingdom and other overseas countries. The change in the balance with the United
States reflected mainly increased sales by Canadians notably of Canadian bonds and deben-
tures and of United States stocks. There were net sales of outstanding Canadian bonds and
debentures to United States residents in November for the third month since March, 1951.
On each of the other occasions, the inflows appear to have been related to specific corpor-
ation isBues. The sales balance in November was in government bonds and was probably
influenced by the interest differentials mentioned in last month's bulletin. Canadian stocks
continued to be repurchased on balance from the United States.

In evaluating international trading in outstanding securities during October and
November, the existence of new issues in which non-residents participated should not be
overlooked. Some repurchases from non-residents of outstanding Canadian securities may
have been related to the participation of non-residents in new issues not covered in the
monthly series of statistics. New issues of Canadian securities sold to non-residents dur-
ing the final quarter of the year as well as retirements of non-resident held Canadian secur-
ities, will be covered in the next issue of this bulletin.

During the eleven months of 1953, trade with the United States led to a purchase
balance of $60 million while trade with the United Kingdom and other countries led to
sales balances of $24 million and $19 million respectively.

Statistics in this bulletin cover transactions in outstanding securities reported by
investment firms, stock exchanges, and other security dealers in Canada. Not included
are sales of new issues and redemptions of called or matured securities, security trans-
actions of a short-term character analogous to changes in bank balances, and some trans-
actions by other than reporting agencies. More complete statistics of capital movements
will be found in the annual and quarterly reports on The Canadian Balance of International
Payments.

Prepared in Balance of Payments Section.
7503-504: 20-1-54



TABLE 1. Sales and Purchases of Securities Between Canada and Other Countries

(Millions of dollars)
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N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts.



TABLE 2 Analysis of Trade in Securities Between Canada and Other Countries
November, 1953

{Thousands of dollars)

United States

United Kingdom

Other Foreign Countries

Total Total
Sales Purchases sales to Pul't(l:.g;ses Sales to Purrcrgz‘ses Sales to Pur;g:ses
Bonds and Debentures, Total ........................ 15,502 10 ’609 9,340 8,074 3,851 ] 426 1,933 2,109
Canadian Issues:
Government of Canada — Direct ............ 11,047 5,907 6,607 3,962 3,320 263 1,120 1,682
Government of Canada — Guaranteed ....| 1,095 573 785 571 = 2 310 X
BEOVADGIAL 1., oo o e viBlasuse J0000esl 231 918 181 763 12 9 38 146
Municipal ............................... P 3 Agl 3 [dé - 2L’ - 51
Railway, not guaranteed by Government 378 563 346 558 27 k 5 T
Other COTPOTALIONS «..vcvoceurrnreriesiercsseeeces i S 743 436 481 423 L8 453 214
United States Issues:
GOVEIMMENL.........ovemreereeerreeriseeseccensaeneaens 376 422 376 341 = 76 e 5
OLRET .. oot eteeie et s se e eanasaenaees 514 307 507 300 - - 7 74
United Kingdom Issues:
GOVEIMMENL ...oiiiieiieceriecirieecns e 67 24 - 23 67 < = i
OREE ..eoeoeveee v evarsesesesessaesessinssanes g8 = 7 5 1 - = _
Other Foreign Countries Issues ......c....... 93 661 92 659 il - - 2
Common & Preference Stocks:
CANAGIAN oo s s 18,227 22,345 13,469 18,275 2,391 2,472 2,367 1,598
United StALES ......oooovveeee e e e 8,493 4,804 8,[,,66 Lyly72 - - a8 332
United KINgAOM .. ...cooeoimrieiiiciniriinnnnes 89 10 - - 88 10 il -
Other Foreign Countries ... 4 9 - il ) = 2 8
Short- Term Securities (1 yr. or less):
CANBAIAN .voovieieiereascmreeemcrsesrene s e sierenenenes 50 - = 50 - - -
Other COuntries ......ooeivceneneiniencirensannns 5 5 = - - -
Other Securities:
CANAAIAN «oeeoveveeeeeereeemrseeserss e eeee e eeeee e 197 213 173 212 - = IR il
Other COUNtTIes ... occnmviiit it 81 10 54 3 27 7 £ -
TOLAL ..o 42,270 38,000 31,507 31,037 6,409 2,915 k4,354 4,048




TABLE 2A. Analysis of Trade in Securities Between Canada and Other Countries
Eleven months ending November, 1953

(Millions of dollars)

Net United States United Klingdom Other Foreign Countries
g:lt:é P;:ht:lses Sales + Net Net t
Purch. - | gles to Purfchases Sales + | Sales toIPurfchases sales + Seles to [PUrshases Sa}igs+
Tom | purch. - Tom | pyrch. - from | pyrch. -
Bonds and Debentures, Total...................coocinieennnn. 1180 5 17000 -51014 6501 Mo 8 -7907 21}.8 6.9 +l7.9 28.6 18. 2 +lo.h
Canadian [ssues:
Govermnment of Canada — Direct .................. 53.2| 92.4:=39.1| 24.0 | 73.9]| -49.9 12.5| 3.8+ 8.7| 16.8| 14.7 |+ 2.1
Government of Canada — Guaranteed ............ 7.7| 16.6|- 8.8( 5.6 | 16.4] =10.9 0.6 - |+ 0,6 1.5| 0.1 |+ 1.4
PTRRUREIAL . ... - ecormvserosumasi oo samss s ssvpuemssss 13.2| 20.6{- 7.5| 4.6 | 20,0 -15.5 4.4 0.3 |+ 4.1| 4.2 0.3 |+ 3.9
MUNICIPAL .ooooeiei it 1.4 4L,0|= 2,6 1.0 3.7 = 2.7 0.2 0.2} -0.1 0.2 0.1 |+ 0.1
Railway, not guaranteed by Government ....... 6.9 4.9+ 2.0 S L. L + 1.2 0.7 0.3|+ 0.4 0.5 0.1 |+ 0.3
Other Corporations .........c.ccocevveneinerinseerenees 20,2 15.2{+ 5.0 10.8 12.5( - 1.7 4.3 1.1+ 3.2 5.1 1.6 |+ 3.5
United States Issues:
Govemment ................. 000000000000 600000000a00A00DE003 9.2 10.6 = 105 9.1 10.3 - 102 = Oal o 0.1 O.l 0.2 - O.l
OLRET ..o 335 2.6|+ 0.9 3.2 2.4 + 0.8 - - = 0.2 0.1 (+ 0.1
United Kingdom Issues:
GOVEITHNENE ...oveoeeieeeeevece et eene e 1.2 0.3+ 0.9 0.1 0.1 - 1.2, 0.2 |+ 0.9 - = -
OLhET ..o 0.7 0.1{+ 0.6 0,2 - |+ 0,1 0.6] 0.1+ 0,5 = = -
Other Foreign Countries Issues ................... 1.3 2.,6|- 1.4 0.9 1.0| - 0.1 0.3 0,7 O.4f 0.1 1,0 {- 0.9
Common & Preference Stocks:
CANAIAN ..o 240.0 [ 27.4|+22.6 |194.5 (186.2| + 8.4 19.2| 13.9 |+ 5.3| 26.2| 17.3 |+ 8.9
United StALeS ........ccccooorimrueeiireireees e 78.3 | 67.9({+10.4 | 77.5 | 65.9| +11.6 = 0.5|- 0.5 0.7| 1.4 |- 0.7
United KiREAOM - oovvvvee oot 251! 0.3j+ 1.8 0,5 0.2 + 0.3 1.5| 0,2 |+ 1.4/ 0.1 = ¥ O51
Other Foreign Countries ...........cccoevvveeeenrrenenenn, 053 0.3 - (0)57 - |+ 0.1 - 0.2|-0.1] 0.1 0.1 .
Short-Term Securities (1 yr. or less):
CaNAGIAN ...t e Ozl 0.6/~ 0,5 - O 4| - 0.4 0.1] 0.2 - 0.1 - - -
Other COUNLTIES ...coooviveeiveeeeieieeeeeeie e Q.2 - |+ 0,2 0,1 - | + 0.1 0.1 - |+ 0.1 - - -
Other Securities:
CANAAEAD oo e eereeeeaee s L.5 3,9|+ 0.6 4.1 3.8 + 0,3 ~ = & 0.4 0.1 [+ 0.3
Other Countries .......cooocvvvveiieeeiorrree s eiee e 0.4 0.6(- 0,2 O%2 0.5 - 0.3 0.1 0.1 - 0% 1t @0 .
L (e R Liho5 | 461,1|-16,6 I342,3 | 401,91 =59,.6] 46.0| 22,0 | +24.0| 56.2 37.2 |+19.0

N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts.




TABLE 3. Sales and Purchases of Securities Between Canada and Other Countries by Nationality and Class of Security

November, 1953

(Thousands of doilars)

United States

United Kingdom

Other Foreign Countries

'gg}al T(;ltal
es Purchases - p“'fc,g;"s Sales to purgg:lses ol e Pm}ig?nses

Canadian Securities, Total ........................ 32,540 31853 22,000 25,238 6,223 2,822 4,317 3,693
Bonds and Debentures .........cccococvveerinennnnne. 14,066 9,195 8,358 6,791 3,782 350 1,926 2,094
Common and Preference Stocks ............. 18,227 22,345 13,469 18,275 2,391 2,7 2,367 1,598

Short-term securities (1 yr. or less) ........ 50 - - = 50 . A i
Other Securities .............ccccooiiieeececeeannnas 197 213 173 212 A e 24 1
United States Securities, Total ................ 9,383 5,533 9,349 5,113 = 76 gk 3,
Bonds and Debentures ...........c..cocceeencn. 890 729 883 L1 = 76 7 12
Common and Preference Stocks ............| 8,493 4,804 8,466 L, 472 = & 27 388
United Kingdom Seciwrities, Total ................ 164 34 7 23 156 10 1 1
Bonds and Debentures ..........occeoceverennenne 7 2l 7 23 68 4 L 1
Common and Preference Stocks ............... 89 10 A - 88 10 7l =
Other Foreign Countries Secwrities, Total.... 97 670 92 660 5 - 10
Bonds and Debentures ...........cccccevveneaeenns 93 661 92 659 1 _ - 2
Common and Preference Stocks ............... L 9 = al 2 I 2 8
Foreign Short-Term Securities (1 yr. or less) 5 - 5 - - - = =
Foreign Other Securities ....................c..eo....... 81 10 5k 3 27 7 = _
TOtAL ..ot e 42,270 38,000 31,507 31,037 6,409 2,915 4,35 4,048




TABLE 3A. Sales and Purchases of Securities Between Canada and Other Countries by Nationality and Class of Security

Eleven months ending November, 1953

(Millions of dollars)

Total

Total

Net

United States

United Kingdom

Other Foreign Countries

Sales |Purchased Sales + Net Net Net
Purch. - Purch Purch
urch. - | sales to [PUE ases Sales + | sales to i g?,iii,f Sales to [PUEhase Sales +
Canadian Securities, Total ............cc..ccccoovirmnnnn. 347.3|375.6 | -28,3{250,3(321.5 | =71.2| 42.1 [ 20,0 [+22.2 | 54.8 | 34.2| +20.7
Bonds and Debentures ......o.eeeveeeeenivreosnivireenens 102.6(153.7 | =51.0 51.6(131.0 | =79.4| 22.8 | 5.8 |+17.0| 28.2 | 16.8] +11.4
Common and Preference StockS ......cooooeriiereenenn. 2,4,0.0(217.4 | +22,6[194.5 |186.2 |+ 8.4 19,2 |13.9 |+ 5.3 | 26.2 | 17.3]| + 8.9
Short-term securities (1 yr. or 1ess) .....coccooeee. 0.1 0.6| - 0,5 - Oy | = Oudy (01 02 |« 101 - — =
OLREr SECUTIEIES «..oveoeeeeeseceeeree oo 45| 391+ 0.6(° L2 3.8 |wi8,3 = = = (i & 8 0.1]| + 0.3
United States Securities, Total .................cc..ccco..... 90.9| 81.1 |+ 9.8 89.8] 78.7 | +11.1 - 0.6 |- 0.6]| 1.0 1.8| - 0.7
Bonds and Debentures .........cccoceoeeeeeverereeneens 12.6| 13.2 | = 0.6| 12.3! 12.8 | - 0.4 = 0.1 |- 0.1{ 0.3 0.4 - 0.1
Common and Preference StockS ...oooooivveeeennnen. 78.3 67-9 +looi$ 77.5 65-9 +l.1.6 - 005 = 005 007 1.14 = O.7
United Kingdom Securities, Total .................c....... hel| 0.8 H#BE3| 0.8] 0.3 [#.0,5] 2.3 0.5 }+ a8 | 0,1 - -
Bonds and Debentures .....ooooovecvvieevrieniiicinineimieenns 2.0 0.5+ 1.5 0.2 0.1 |+ 0,2 05 0.3 |+ 1.4 - - -
Common and Preference StoCKS .....c.coooeereeenneee 2.1 0.3|+ 1.8 0.5 0.2 P O34 =15 0.2 |+ 1.4 0.1 - {+ 0.1
Other Foreign Countries Securities, Total .......... 15\ =290 X 1oL el 1.0 QA 053 || 048 =05 | 0% 1.1| - 0.9
Bonds and Debentures ..........ocoeoeviceeicieneeenes 131 2564 = 1 EE] @59 100~ 0.1| 0,31 0.7 |- 0.4 | ©:.1L 1.0 - 0.9
Common and Preference StockS .........coocoen. 0.3 0.3 - 0.2 - + 0.1 - 02 |==00: T @,X 0.1 -
Foreign Short-Term Securities (1 yr. or less) ... 0.2 - |+ 0.,2{ 0.1 - i+ 0,1 0.1 - |+ 0.1 - - -
Foreign Other Securities ........................co... O.4| 0.6 =0,2 0.2 0.5 |- 0.3 0.1 O i - (051 0.1 -
G et LiLo5 |461,1 | =16.6]342.3 |401.9 | =59.6] 46,0 122,0 |+24,0 | 56.2 | 37.21 +19.0

N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts




TABLE 4. Quotations and Yields for Domestic Government Bonds

-7-

in Canada, The United Kingdom ond United States

United States

Canada United Kingdom
U. 8. Treasury
gD g D sent. 1, 1681-68 apri1 15, 1989-69 W o

Price Yield Price Yleld Price Yield
1945 — DECEMBOT. ..ot ivieeeeeeceerereercenesreraesesns 100,87 ( 2.94 100,58 2,95 102,45 | 2.33
1846 — DECEMbDET.c..n v ieeeeeieeercviveerseeenens AR 77w &L 61 108,35 2,22 104.19 | 2.20
1947 & DEGBmber...... M. .o i) 104.75 | 2.59 100,82 2,92 102.991 2.35
1948 — December.........cc.oovricinrnirinnrnasiaens 30,76 | 293 103.42 2.62 101.34 | 2.39
1949 — DECEMDET......ccoovvmrimmrrcaisresiacnns 192,65, . 273 i 5 3.20 104.88 | 2.10
1950 — DECEMDET e eooieeerererciiereirerensaseanas 100,24 | 2.97 98.30 3.12 1IOTITIY =239
OGS TARUALY, -z oo . 99.94 | 3.01 98, 34 3.12 101,96 | 2.32
FICIIRUABY <. .. - sohesceaves o vosehagisnsateneces 99,94 3.01 96.44 3.26 101.87 2.33
1 ] e RS SRR N e S 97.88 | 3.17 96,27 3.28 100.19 | 2.48
ADGINGT o e R e 97.49 3.21 95.27 3.35 98,68 2.59
V5 oo A R PR, SRR TR 97.54 3.20 94,25 3.43 97.41 2.69
RRUDEL = - s ca v snsonsgg T R 97.12 | 3.24 92.78 3.55 97.24 | 2.70
QIINIST, Conabomoocmr o S PSR Iy Lo P %, - o acaom: 97.51 | 3.21 93,12 3.53 97.77 | 2.66
Aoustesse: . ........ 4. e 97.36 | 3.22 93,14 3.53 98.8, | 2.58
September ... 97.19 | 3.24 93.03 3.54 99,06 | 2.57
QCHIhEr . o e e L 97.00 | 3.26 92.69 3.57 97.99 | 2.65
DGV.LIIDCTL. ... 5 1o 77— sobd B o oo 96,26 | 3.32 90,98 3.71 97.45 | 2.69
IIECEINDEr: B8 badk Mo oo, sl 94.86 | 3.45 87.50 4.01 ga2 2271
1 Y 211 10F: oy i SO S W e 94L.40 | 3.49 86.47 4L.10 97.03 2 .72
BICD TRV P . 8o 5 e opconoeodunea o Eae: o 94.32 3.50 85,81 4.17 97.15 2.71
YRR TIPSO, e o 2 o o ot 94.18 3.52 84..,8 4.29 97.39 2870
Al = b e o Tl 2 94,23 | 3.52 85.47 Bozm 98.64L | 2.60
B - cnboremeBt A I foodrbooa s ‘ofkooo o on 94.82 | 3,46 84,59 4.29 99.64 | 2.53
DTS B o S e B 94.57 3.49 82.77 L. L7 99,32 2.55
UISY " Bootor o SR b AR Srreolt e At 93.74 | 3.57 82.96 L.4L5 99.30 | 2.55
TNTVEDIS' SR Meos B, M oo o5 93,32 | 3.61 85.07 L.26 98.09 | 2.65
September .....cccoeiriinieeiiestineeanan 93,24 | 3.62 86.62 4.12 97.56 | 2.68
@BGEODRH . W« . g e . 93,56 | 3.59 86,20 4,17 o7k 4.70
Navember Mo ... A 93.75 3.58 86. 84 4.11 98,00 | 2.65
DeCeMbEL......oveieerreririenaseiaaeasnens 93.74 | 3.58 86.45 4,15 97.69 | 2.68
1958 — MIANUATY! ... cieceereirenorsusnassstaasnioas 93.68 | 3.59 86.39 L.16 96.96 | 2.74
(0D L A SO By~ 93.57 | 3.60 87.21 4,09 96,51 2,77
MaReh k... S i 93.62 | 3.60 88.55 3.97 95.58 | 2.85
AL ... Se Xl i S . 93.51 | 3.62 89,69 3.87 95.00 | 2.90
I e AR S UORY L . "8 93,26 3,64 90.16 3.83 93,24 3,05
ATUIIE s e S e S M 0 92,69 | 3.70 90,02 3,85 92.56 | 3.11
311505 PPV SR 92,63 | 3.72 89,62 3.89 94.13 | 2.98
A\ TvEv iy TS S SRS . R 92.55 | 3.73 90.23 3.83 94.37 | 2,96
SEPLEMDET ©.veeeeeeeeecieeeieeeeeeeeenens 92,56 8L75 91.24 3k Ty 94.77 2,93
OClOBEr M. i 92,91 | 3.70 92,04 3.68 96.88 | 2.75
Nimbecd L 93.37 | 3.65 92.03 3.68 96.64L | 2.77

1DV (12 7] 1) SO e Ry L SR

The above prices are the averages of business days during each month.
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TABLE 5. Exchange Rates and Index Numbers of Common Stocks Prices in Canada and the United States
(1935-1939 = 100)

Canada T
U. s (Dominion Bureau of Statistics) ! (é{l;?\«ac;r %tat:ds
dollar nvestors’ : j 's Col = si
Year and Month Caix';.da I{riceqm(riex iy Sacks i Pog{oscflr?:;e?lte

(noon average (Industrials Composite ORfa{?r%ﬁt: l:}wsd'

i CRE) Utilities o Mining |  Utilities
Banks) Index
|
|
1945 — December ..........ccoveurruercenen, 110,25 112.5 104.0 | 108.2 139.7
1946 — December ..........ccoooovvveevveen, 100, 25 106. 4 70.9 | 88.7 | 125%5
1947 — DECembET .....o.vveeeveeeeereerre, 100,25 106.2 74.8 86.6 | 122.4
1948 — DeCember .........c.cocevrmrurnens 100,25 115.8 63.0 84.2 | 119.4
1949 — December........cccooovereeceureecnnn. 110.25 117.9 4.2 92.4 132, 7
1950 — December ............ccccoecrrcuennn. 105.31 146.3 5948 88.2 158.4
1951 — JANUALY ....ooorvveorcrienssa s 105.17 153.8 68.8 97.6 ’ 168.6
FEbIUATY .o v.coooneseieireseicers 104.92 166.5 .3 104.7 1947
0 S 104.73 162.9 .2 160 .8 170.3
N = e S 105.99 165.6 66.8 96.7 172.3
| N 5 S 106.37 164,.2 A 92.5 173.9
JUNE oo 106.94 160.7 63.7 90.6 aly !
B 5o il Pl o 106.05 162.0 65.5 92:% 172.8
AURUSE v 105.56 169.7 69.7 Ly R | 181.5
September..........ccocooovoriceennen. 105.56 179.8 3.5 104.0 87,3
OCLODET ......oooveosreioieneneaereeaes 105.08 183.3 75.3 107.5 | 185.0
NOVEMbET .. .cooovvareececerceeennn. 104.35 174.0 71.9 102,4 | 2.7
DECEMmDET .....covvvvererrererrennas 102.56 177.3 73.2 i 103.4 ‘ 182.5
1952 — JANUATY...cocvornieeeeieeaeienenreenns 100.48 181.7 Ta0)ll 10N i/ |
FEebIUATY . ...ccevvireeierireerennenerenns 100,11 179.5 7,2 102.6 183.2
MATCh oo 99.60 177.6 Taha— ) LOR.§ 185,2
. T | TN S S 98.09 175.8 77.0 | 102.8 | 183.6
I =S —_ N W 98.138 169.0 Vo | < s o 183.7
JUNEE.. .. 4. ... 00 S b L i, T, 97.92 171..6 75.5 | 102.0 | 187.6
-, T TR o SR 96.91 174..9 ALY W) 192.1
T 96.11 176.0 8 110,2 | 191.1
September............ccovrvrrurreersns 95.98 1Z2L.6 b 106.6 | 188.2
OCLODET.cvv.vecooeer e 96.43 163.6 69.5 99.1 | W34
NOVEMDET .. .cvovieeeeerceecreaeeee 97.66 167.3 71,230 100:8 | 189.8
DeCember ..........coovvveeerervree 97.06 168.4 78 3 103.4 | 197.0
1953 — JANUATY ....ovveovercernierearisensareas 97.05 172.3 7355 106.0 | 197.6
FEDIUALY ..vvoeveeveereeeaeeirsenrsreas 97.73 169.0 20,2 103.2 | 195.9
MATCR ..ooooitieeieecreeeaennens 98.33 L70.0 70.1 101.7 | 198.0
ARGilee S . o s 98. 37 160.8 69.2 96.5 | 190,0
S 99.41 159.8 68.9 93.8 | 189.6
ST e R 99.44 156.8 66.8 90.2 182.8
T, e A S 99.18 160.7 66.3 iy 185.5
AN EUSH b . oo fessas v ne o372 b 98.83 1602 &8.5 90.7 | A8Te3
September.......ccocoevveruccncuiacnns 98.43 152.9 62.5 85.0 | 179.2
e e P YL & 98,25 151.9 ‘ 60,1, 8200 | 183.4
NOVMDET ....cc.ovcvvverrore 97.77 154.2 60.1 83.7 | 187.5
I v T ) R PO {
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