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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES

Review of International Trade in Outstanding Securities - 1953

Canada's international trade in outstanding securities in 1953 resulted in a relatively
small purchase balance or capital outflow of $12 million in contrast to the record outflow of
$85 million which occurred in 1952. Taking the year as a whole, the general pattern of trad-
ing was much the same as in 1952. There continued to be net repurchases of Canadian govern-
ment bonds from the United States, offset by net sales of securities of Canadian corporations.
Both these movements took place on a reduced scale and the purchase balance with the United
States fell from $98 million in 1952 to $62 million in 1953. There was a striking increase in
net sales to the United Kingdom of outstanding securities, mainly Canadian, which totalled
$29 million being the first annual sales balance since 1937. Net sales to other overseas coun-
tries aggregating $20 million were also higher than in the previous year but did not reach the
very high levels of 1951.

In addition to the transactions in outstanding issues of Canadian securities described
above, new issues and retirements of Canadian securities led to a net capital inflow of $178
million, while similar transactions in foreign securities led to an outflow of $22 million.

Sales to non-residents of new Canadian issues were concentrated heavily in the first
and last quarters of the year when a substantial volume of financing was done in the New York
market, In the middle quarters of the year the volume of new Canadian issuesinbothdomestic
and foreign markets was very light. A rapid rise of long-term interest rates in the United
States in the second quarter abruptly narrowed the spread between rates in the two countries.
Towards the end of the third quarter United States bond prices rose, and the volume of issues
placed by Canadian borrowers in the New York market rose in the final quarter of the year.
Two-thirds of the new issues sold to non-residents were those of provinces and municipalities,
and the balance was about evenly divided between funded debt and equity securities of corpor-
ations. Nearly three-quarters of the new issues sold abroad took the form of funded debt pay-
able optionally or solely in United States dollars. Retirements of non-resident owned Canadian
securities were dominated by the repurchase in the second quarter for Government account of
$75 million Canada 3/63 (external) loan; this transaction was financed directly by a reduction
of Canada's official holdings of gold and foreign exchange.

Security Transactions Between Canada and Other Countries

NetSales (+) or Purchases (-) by Canadians

1948 1949 1950 1951 1952 1958
(Millions of Dollars)

Canadian Securities

Outstanding issues + 3 + 8 +329 + 38 - 95 - 31
New issues + 150 & 105 +2)e + 411 + 319 + 322
Retirements - 114 - 147 - 284 - 184 - 89 - 144
Foreign Securities

Outstanding issues - 7 2 R2 # o + 15 + 10 + 19
New issues - 3 - 4 - 2 - 3 - 20 - 23
Retirements + 2 & dmik 18 + 3 - + 1

Total - all securities +- 31 - 14 + 331 + 280 #5255 + 144

Note: This table excludes capital inflows for direct investment in Canadian enterprises by
foreign owners or controlling interests, and security transactions of a short-term
character analogous to changes in bank balances. Data for 1953 preliminary and data
for 1952 are subject to revision.
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It should be noted that the foregoing figures include, in addition to the outstanding se-
curity transactions reported by investment firms, stock exchanges and other security dealers,
and covered in the regular monthly reports in this series, sales and purchases of new issues,
retire‘ments, and some transactions in outstanding securities through other than reporting
agencies.

There are other important types of international capital movements contributing to the
financing of Canadian investment which are not covered in this report. Particularly noteworthy
in recent years has been the capital inflow for direct investment in foreign controlled enter -
prises in Canada, which has risen in each post-war year and is tentatively estimated to have
totalled $385 million in 1953. These and other capital movements are covered in the annual
and quarterly reports on The Canadian Balance of International Payments.

At the end of 1952 foreign long-term investment of all types in Canada was estimated
at about $10. 2 billion, and it seems likely that this increased to nearly $11 biilion during 1953.
But Canada also has a considerable investment abroad in the form of private direct and port-
folio investments, and government assets including both loans to other governments and official
holdings of gold and foreign exchange. Canada's net balance of international indebtedness after
declining through the war years has been growing with the period of heavy expansion in the Can-
adian economy, and is now again approaching the level of $5.5 billion recorded in 1939. The great
growthin Canadian productive resources since thattime, however, has been chiefly financed from the
savings of residents of Canada.

Trends over 1953 and Transactions in December

It has been noted that over the year as a whole, trading followed the mixed pattern which
developed in mid-1951 with repurchases from non-residents of government bonds and concur -
rent sales to non-residents of Canadian corporate securities. As the year drew on, however,
there were indications that this phase might be coming to a close. After the long period of
heavy repatriation, repurchases of government bonds fell sharply in the first quarter of the
year. But in the second quarter, the trend towards balance was broken by a sudden wave of
repatriation from the United States. There seems little doubt that this movement was related
to a sharp increase in interest rates which occurred at that time in the United States bond and
mortgage markets. The trend towards balance was resumed in the third quarter, and in No-
vember there were net sales of government bonds to the United States for the first month
since March 1951. This change contributed to a sales balance with all countries in the final
quarter of the year. Residents of the United Kingdom and of other overseas countries were
net buyers of Canadian government bonds in each quarter of the year.

The balance of trading in Canadian stocks between Canada and all countries also shifted
over the year, and while relatively heavy net sales to non-residents occurred in the first quart-
er, a declining trend was in evidence. Transactions with the United States led to a repurchase
balance in the third quarter of the year, and although residents of the United Kingdom and other
overseas countries were net buyers in each quarter, there was net repatriation from all coun-
tries in the final quarter of the year.

On balance Canadians continued to trade out of their holdings of United States and other
foreign securities, and there were net sales in each quarter. The sales balance from trading
in the fina! quarter of the year was the highest since 1950, when particularly heavy repatriation
occurred in anticipation of exchange rate changes. But in the latter part of 1953 Canadians
were also relatively heavy buyers of new foreign issues, mainly United States non-government
bonds. As a consequence over the last half of the year there was a net capital outflow on account
of foreign securities.

Trading in the month of December led to a sales balance of $4. 7 million, net purchases
of $2. 0 million from the United States having partially offset sales balances of $5. 3 million and
$1.4 million with the United Kingdom and with other overseas countries respectively. Trade
with the United States resulted in net repurchases of Canadian securities, which may have been
influenced by the higher exchange value of the Canadian dollar. On the other side, Canadians
traded heavily out of United States securities, mainly non-government bonds; reference has
already been made to the substantial purchases by Canadians of similar new issues which
occurred at this time. The sales balances with the United Kingdom and with other overseas
countries were largely the result of trading in Canadian bonds and stocks.



=B E

Summary of Transactions in Outstanding Securities between

Canada and Other Countries

(as reported in the monthly returns covered in this series of reports)

1952 and 1953

Sales Purchases Net Sales (+)
By Canadians By Canadians or Purchases (-)
1952 1953 1952 1953 1952 1953

(millions of dollars)

By Countries

United States 450.1 380.4 542.5 442.0 - 92.4 -61.6
United Kingdom 25.2 53.3 25.3 24.0 5 6.1 + 29.3
Other countries 32.4 60.6 17.8 40.2 + 14.6 + 20.4

Total, all countries 507 T 494 .3 585.6 506.2 - 77.9 -11.9

By Nationality of Security

Canadian bonds (1) 98 .4 113.2 255.4 165.1 - 157.0 -51.9
Canadian stocks 320.3 261.3 249.0 240.5 + 71.3 + 20.9
Total - Canadian securities (2) 427.0 379.7 510.9 410.4 - 83.9 _30.7
United States bonds 3.8 23.0 7.8 14.4 - 4.0 + 8.5
United States stocks 68.5 85.0 61.8 75.6 6.7 + 9.4
Total - United States securities (2) 72.9 108.0 69.8 90.1 + 3.1 +17.9

Total - all securities (2) 507.7 494.3 585.6 506.2 - 77.9 -11.9

(1) includes unspecified bonds and debentures in 1952
(2) includes other securities

Transactions with the United States

Trading in outstanding securities between Canada and the United States as reported by deal-
ers in Canada resulted in a purchase balance of $62 million in 1953 compared with $92 million in
1952. The volume of transactions dropped from almost $1,000 million in 1952 to less than $825
million in 1953. While net repurchases of Government of Canada direct and guaranteed issues
aggregating $64 million were the major contributor to the balance, this repatriation was over $90
million lower than in 1952 and was the smallest annual repurchase balance since the tremendous
sales of 1950. The reflux of the large capital inflows of 1950 appeared to have been completed
before the end of 1952 by which time United States holdings of Government of Canada direct issues
had fallen from the year-end peak of about $1,000 million in 1950 to less than $750 million, some -
what lower than at the end of either 1948 or 1949. The further repatriation which occurred in 1953
was heavily concentrated in the second quarter of the year and appears to have been mainly re-
lated to the striking changes which occurred at that time in the level of interest rates in the United
States. These changes are discussed later in this report. Net repurchases from United States
residents of provincial and municipal bonds aggregated about $20 million in contrast to $30 million
in 1952. But trading in Canadian corporation bonds which led to a sales balance of $15 million in
1952, resulted in a repurchase balance of $1 million in 1953. While most of the repurchases of
Government of Canada bonds represented the reduction of international indebtedness payable in
Canadian dollars only, trading in guaranteed, provincial and municipal issues included a substan-
tial volume of bonds payable optionally or solely in foreign currencies.

In contrast to the capital inflow of $65 million recorded from trade in outstanding Canadian
stocks with the United States in 1952, these transactions led to an inflow of only $6 million in 1953,
as Canadians became net buyers over the last six months of the year. The continued sales of
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Canadian holdings of outstanding United States and other foreign securities led to a capital in-
flow of $18 million, considerably above the inflow of $4 million from this type of transaction
in 1952.

The outstanding features in 1953 of trade in securities between Canada and the United
States included the arresting in November of the long period of repatriation of Government of
Canada direct and guaranteed debt. In each of the thirty-one months from April 1951 to Octo-
ber 1953, United States residents were on balance sellers of these bonds. Net Canadian re-
purchases in this period, heavily concentrated in the thirteen months ending October 1952 and
in May and June 1953, totalled $339 million. These market transactions did not represent the
full measure of repatriation as there were in addition important retirements. Also of signif-
icance was the changing attitude of United States investors to the stocks of Canadian corpor-
ations, resulting in net outflows of capital over the last half of the year. But total United
States portfolio investment in Canada, estimated at $3,260 million at the end of 1952, contin-
ued to rise during the year through the excess of sales of new issues over retirements and
through growths in book values.

Summary of Transactions in Outstanding Securities between

Canada and the United States
(as reported in the monthly returns covered in this series of reports)

1952 and 1953

Sales Purchases Net Sales (+)
By Canadians By Canadians or Purchases (-)
1952 1953 1952 1953 1952 1958

(millions of dollars)

By Nationality of Security

Canadian bonds (1) 82.9 57.0 246.8 141.8 -163.9 -84.8
Canadian stocks 283.4 210.5 217.9 205.0 + 65.5 + 5.5
Total - Canadian securities (2) 374.5 271.9  471.1 351.3 - 96.6 -179.4
United States bonds 3.5 22.6 7.8 14.0 - 4.3 + 8.6
United States stocks 68.5 83.6 61.6 7/ 5T + 6.9 + 10.0
Total - United States securities (2) 72.5 10baa = 169.6 grb £ 2,9 ;@3lian

Total - all securities (2) 450.1 380.4 542.5 442.0 - 92.4 .-561.6

(1) includes unspecified bonds and debentures in 1952
(2) includes other securities

Transactions with the United Kingdom

A striking development in Canada's international security trading in 1953 was the emer-
gence of a sales balance of $29 million with the United Kingdom. Although sales balances
occurred in most months since mid-1952, transactions for 1952 as a whole led to a small pur-
chase balance, and the net capital inflow from trade in outstanding securities with the United
Kingdom in 1953 was the first since 1937. Taking into account new issues, retirements, and
official war-time repatriation it is necessary to go back to 1934 to find a capital import from
the United Kingdom on account of portfolio securities. In the intervening eighteen years there
were capital outflows from Canada of the order of $1.4 billion from all security transactions,
including about $0. 7 billion from official repatriation. The corresponding inflow of $29 mil-
lion in 1953 was not large in relation either to the preceding outflows or to United Kingdom
portfolio investments in Canada aggregating somewhat over $1. 2 billion. It represents, how-
ever, a significant change from the period when, beset by problems of war finance and other
currency difficulties, the United Kingdom's overseas investments underwent drastic liquidation
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despite the substantial war and post-war aid extended by the United States and Canada. In ad-
dition to purchases in 1953 of $7 million of Canadian equity securities, included in the above
totals, United Kingdom residents also transferred increased amounts of capital for participa-
tion in the Canadian economy through direct-investment in British-controlled enterprises.

Among the background factors to security trading with the United Kingdom, was the con-
clusion of an agreement covering repayment of the Canadian interest-free loan of 1942. This
loan, originally in the amount of $700 million, was to be reduced by crediting against it dollars
accruing to the United Kingdom from sales to non-residents of Canadian securities (payable in
Canadian dollars) held by residents of the United Kingdom, together with proceeds of redemp-
tion of any Canadian securities. Subsequently it was agreed that certain new direct investments
in Canada and the financing of an order for Canadian aircraft by United Kingdom residents could
be offset against the amounts accruing for payment. As a result of the new agreement signed
in August which provides for amortization of the outstanding balance over the next five years,
the United Kingdom is released from these repayment provisions, and the authorities there have
withdrawn the special restrictions imposed on the switching abroad of Canadian securities. The
volume of trading in outstanding securities between Canada and the United Kingdom which had
risen from $30 million in 1951 to $50 million in 1952 rose a further $27 million in 1953.

A factor also contributing to the change from a repurchase balance of nearly $6 million
in 1952 to a sales balance of Canadian stocks amounting to $7 million was an apparent decline
in the liquidation of holdings of stocks of some companies in which British investment has been
substantial; for, despite the possible effects of a less restrictive attitude on the part of United
Kingdom authorities to switching, gross repurchases from the United Kingdom fell slightly in
1953. The substantially lower market prices prevailing in 1953 may well have led to a re-
duction in the rate of liquidation.

Transactions with Other Countries

Trading with overseas countries other than the United Kingdom also led to a substantial
sales balance of $20 million. This was an increase of $5 million over 1952 and, with the ex~
ception of 1951, was the highest level recorded in the Bureau's series. While net sales of
Canadian stocks fell somewhat from 1952, there was a marked increase in sales of Canadian
bonds of all classes of debtors.

Foreign Exchange and Security Markets

The long climb of the Canadian dollar on the exchange markets in 1951-52 undoubtedly
had a strong influence on the repatriation of government bonds in that period and indeed more
than offset for non-resident investors the decline in Canadian bond prices. The exchange rate
played a much less decisive role in this category of capital movements over most of 1953,
when changing inter -relationships of interest rates in Canada and the United States were a
more important factor.

The price of the United States dollar in Canada rose from 97 1/32 cents at the end of
1952 to 97 3/8 cents at the end of 1953, moving through a low of 96. 75 cents in January and a
high of 99. 78 cents in May. This range of 3.03 cents was narrow in comparison with 1952 when
the United States dollar varied between 95.88 cents and 101.13 cents. Despite the emergence
of a substantial current account deficit in the first quarter of 1953, representing a change of
nearly $200 million from the preceding quarter, heavier long-term capital inflows for direct
investment in Canadian enterprises and for new issues of Canadian securities provided some
strength. The average value of the United States dollar in Canada rose only from 97.02 cents
in the fourth quarter of 1952 to 97. 71 cents in the first quarter of the year. In the succeeding
quarter, there was little change in the current account deficit but the sharp contraction of new
issues and the capital outflow on account of outstanding securities contributed to a further rise
in the average value of the United States dollar to 99.08 cents in Canadian funds. In the third
quarter of the year, the substantial reduction in Canada's current account deficit was probably
the leading factor in the fall of the United States dollar to 98.82 cents, while in the final quarter
when the rate averaged 97.77 cents the effects of an enlarged current deficit were offset by
somewhat heavier direct investment inflows and by a substantial increase in the volume of new
1ssues of Canadian securities sold abroad. (More extensive analysis of Canada's international
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transactions appears in the Bureau's quarterly and annual reports on The Canadian Balance of
International Payments.)

Over the year as a whole, interest rates in both Canada and the United States rose
slightly. Yields on the representative Canadian and United States Government long-ierm bonds
shown in Table 4 each rose an average of 3 base points from December 1952 to December 1953,
and the spread of 90 base points remained unchanged. In the course of the year, however,
marked differences developed. By May and June the spread had narrowed to 59 base points.
Between December and June, the yield on the United States issue rose from 2.68% to 3.11%,
while that on the Canadian issue rose only from 3.58% to 3.70%. Over the last half of the year,
interest rates fell and in December the yields averaged 2. 71% on the United States and 3.61%
on the Canadian issues. Yields on the representative United Kingdom Government long-term
issue fell 45 base points over the year to average 3.70% in December.

Major changes also took place in short-term interest rates, with Canadian yields rising,
and United States yields falling over the year as a whole. The spread between long and short-
term yields in Canada which in 1952 was smaller than at any time over the preceding 20 years,
narrowed further, and during the latter part of the year tender rates on Canadian 3 -month
treasury bills reached higher levels than those on similar United States issues. (Security
transactions of a short-term character analogous to changes in bank balances are not, however,
included in this report.)

While there was a general tightening of interest rates in the United States and to a lesser
extent in Canada over the early months of the year, the principal developments in the second
quarter, when the heavy liquidation of United States holdings of Canadian government bonds
occurred, may be of special interest. In mid-April announcement was made of a new issue of
United States Government 3 1/4% long-term bonds, which was followed near the end of the
month by an increase in the interest rates charged by New York banks. This led to a general
re-appraisal of yields on public securities, which was given further importance early in May
by increases up to 1/2 per cent in rates on United States Government-backed home mortgages.
As was noted in the May report, the mortgage market is of particular significance to life in-
surance companies and other institutional lenders who are important holders of Canadian Gov-
ernment bonds. There seems little doubt that the altered relationship of yields in the two
countries and anticipated extension of activity in the United States home mortgage market were
among the leading factors in the ensuing return of capital from Canada to the United States.
Although for a time interest rates in the United States continued torise,the Federal Reserve
System adopted policies between May and July to ease pressure on the United States money
market.

Over the first nine months of the year there was little divergence in the trends of stock
prices in Canada and the United States. However, in the final quarter United States prices
strengthened while Canadian prices remained relatively stable. Over the year as a whole,
prices of Canadian corporation stocks as measured by the Bureau's investors' price index
covering industrials, utilities and banks, fell by 11 per cent, while Standard and Poor's com-
posite stock price index covering United States industrials, railroads, and utilities fell 5 per
cent.



TABLE 1. Sales and Purchases of Securities Between Canada and Other Countries
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Table 1A. PCRTFOLIO SECURITY TRANSACTIONS BETWEEN CANADA AND OTHER COUNTRIES, BY QUARTERS 1951-1953

TRADING, NEW ISSUES, AND RETIREMENTS
(Mi1lions of Dollars)

Net Sales (+) or Purchases (-} by Cenadians

nes 1 N9 e 2 1953
I I1 1o v i ¢ Jole T Iv i el 111 Iv
All Countries
Canadign Securities
Outstanding issues ..... + 63 + 1 + 11 - 37 - - 19 - 51 - 25 + 10 - 36 - 4 < g
New 18SU68 eeeececcscrce + 26 + 155 + 7 + 154 + 89 + 161 + 23 + L6 + 130 + 50 + 12 + 130
Retirements ...cecuneoce - 25 - 37 - 67 - 55 - 12 - 4 - 7 - 29 - 27 - 89 - 9 - 19
Foreign Securities
Outstanding issues ..... + 1 + 5 5 + 4 6 2 + - bl 3 1 + 14
New 1S8U€S .ecevseccccns - - -1 - 1 15 Bt - - -1 = [l ST - 19
Retirements ..ccsevccens + 1 - + 1 + 1 = = - - + il o - -
Total - all securitles + 66 + 123 + 25 + 66 + 64 + 102 - 33 - 8 + 114 - 173 = 2 + 105
United States
Cepadian Securities
OQutstending issues ..... + 58 - 6 + 9 - 41 -1 - 18 - 56 - 30 & 2 - 49 - 13 - 20
New 1SSUES ..cveuccosrns + 26 + 155 + % + 147 + 88 + 161 + 23 + IS + 127 + 48 + 10 + 124
Retirements ceceeeecsces - 16 - 29 - 6L 50 - 8 - 39 - 5 - 23 - 23 - 88 - 6 - 18
Foreign Securitieg
Outstanding issues ..... + 1 8 5 4 + 6 "} + 1 - 1 + 1 + 2 + 1 178
New 1SSUBS coeserecrosns - - 1 - 1 L - 4 i - - - - 1 - 1 16
Retirements .cecaceroaes + 1 - + 1 - - - - - + il o a L
Total - all securities + 70 + 127 + 26 £ 159 + 81 + 104 - 37 - 9 + 108 - 28 5 9 A

NCTE: This table excludes capital inflows for direct investment in Canadian enterprises by forelgn owners orcontrolling interests, and security

transactions of a short-term character analogous to changes in bank balances.

It includes some portfolio transactions through agencles

not covered in the regular monthly series. Data for 1°53 are preliminary and data for 1952 are subject to revision.



Table 1A.-Continued PCRTFOLIC SECURITY TRANSACTICNS BETWEEN CANADA AMND OTHER CCUNTRIES, BY QUARTERS 1951-1953
TRADING, NEW ISSUES, AND RETIRELMNENTS
(Millions of Dollars)

Net Sales (+) or Purchases (-) by Canadians

19581 LS 12 aERC G
I 11 DL Iv I 11 I1I v i II 1II Iv
United Kingdom and
Other Sterling Area
Canadian Securities
Outstanding 133ue8 .......... - 6 - 3 - 4 - 3 - 3 - 3 + 2 + 1 + 5 5 + 4 + 13
New 18SUES .uveescvossseoncns - - - + 7 - - - + 1 + 1 i + 1 + 4
Retirements ..eeveecsosncoacse - 9 - 8 - 3 - 4 A - 2 - 2 i - 2 - - 3 1
Foreign Securitieg
Outstanding issues .......... - - - - - + 1 sy pli s - £ il L -
New 139U€8 ,vevvececscrencesnn - = = = & = = S o E = =
Retiremonts .eeveevecscacvane - - = + 1 = = = = = 3 =
Total - all securities .... = 95 = L A =t - 4 + 1 + 2 + 4 + 6 + 3 +u 16
Other Foreign Countries
Canedian Securitie
Outstanding issues ...... N dr + 11 + 10 + b W 7 ) + 2 + 3 + 4 + 3 + 8 + 5 + 6
New i3SUBS ..evscvevocsnscnos - - = = + 1 = - - + 2 + 1 + 1 + 2
Retiraments .eveceercnveocess - - = i - - - - 5 2 - - -
Foreign Securities
Outstanding issues ....veneee - = 3 - = - - = - - = = -
New issues ........ - - - - - 15 - - - -1 - - 1 - 3
Retirements ..cc.cvevnsennsas o = - = = 4 = = = S = 5
Totel « all securities .... + 11 + 7 + 6 + 6 = @ + 2 + 3 -1 + 2 £ O + 4 & WS

NCTE: This table excludes capital inflows for direet investment in Canadian enterprises by foreign owners or controlling interests, and security
trensactions of & short-term character analogous to changes in bank balances. It includes some portfolio transactions through agencies
not covered in tha regular monthly series. Data for 1953 are preliminary and data for 1952 are subject to revision,



Table 1B

Sales and Purchases of Securities Between Canada and Other Countries

(Millions of dollars)

Year

Total Transactions

United States

United Kingdomn

Other Countries

Sales Purchases | Net Sales +

Sales

Purchases

tes | Puchuses | Not Sales + | Sales [Purchases| Net sule ¢ | sates [Purchased Ne st + | sales rachasee et S +
HOBRISE N, oyt o1 2% 288,7 (237.7 |+ 51,0 | 205,7| 202,9| + 2.,8| 80.8| 27.6 SB2 (23 Tedll = e
B oy oo aisrereia B 31,2 |312,3 |+ 8.9 25,9 284.,2| - 68,3 |102,1| 23.8 8.9 | 3ud L3 - 1.2
NOBE] Moo o o SVeTelelols s o 301.8 [250.8 |+ 51.0 268,2| 200,7| + 67.5 31.0| 44.1 13.1 285 5.9 - 3.4
1986 .ossvmese oJo) +Xe 422.5 (K47 |+ 7.8 | 338.1| 346.6| - 8.5 71.8| 59.7 12.1 [ B 8.4 | + L.,2
NOBIE o oo o ole BYl¥e1 o 2 o one 506.6 |511.4 | = 4.8 376.4) 412.7| - 36.3|105.7| 85.6 20Ty 12655 13.1 | + 11.4
1938 ...... ey e 369.2 (340.3 |+ 28,9 283,5| 261.3| + 22,2 | 52.1| 64.3 122 133.6 | . 35.T1 + 18,9
1939 cccese voeecdlt B 311.0 (238.9 |+ 72,1 247.9! 190.5| + 57.4 | 32.3] 37.8 5.5 [30.8 | 10.6 | + 20.2
NORO] oreregonsisisrers ops oroxsle 123.9 | 95,1 |+ 28.8 | 113.8| 83.4| + 30.4: 7.0( 9.6 2.6 3.0 2,0 + 1.0
194) c-veocvescense o 108.3 7.3 |+ 33.0| 104.8| 68.6, + 36,2 1.8/ 4.9 et 1.8 1.9 - 0,1
GR2| <xepore)sororetors sJelexe . 167.0 | 61,5 |+ 105.5 | 165.1| 56.0| +109.1 0.1| 4.3 L2 | 1.8 1.2 | + 0.6
1LB] crarerersisre Do O 267.9 | 95.7 |+ 172.2 | 264,0| 83.1| +180,9 0.1| 10.7 18L& i B8 1.9 + 1.9
L OB OG0 00 OO O 213.0 {116.0 [+ 97.0 | 206.3| 93.4| +112.9 0.5 19.2 18,7 | 6.1 3.3 + 2.8
N S e eTele olels (& leIelololoLeLe 386.4 |195.4 |+ 191,0 | 380.1] 158.0| +222.1 O.4| 33.9 33.5 | 5.9 50 + 2.4
1946 vecevascccnnece 415.8 |281.2 |+ 134.6 | 405.0| 234.8| +170.2 L.2| 39.6 35,4 | 6.5 &'l - 02
QLT ayetskerolesohorofafelore[ors 193.8 |211.8 | - 18.0 | 182.3| 192.8! - 10,5 L.2| 13.4 21 7.3 5.6 + 1,7
NOLB o otstenens o/ axe|oxeasxess 217.6 |235.5 |- 17.9 | 207.4| 225.2| - 17.8 La9| 6.4 o L 953 Tl o+ Nk
L I 000 G 00 DO GO C 235.4 |228.,9 |+ 6.5 | 225.7| 209.7| + 16,0 5.2 16.0 105 | | &5 2] + 1.3
L1980 s oo om0 sarssnis s1vins 565.,0 |326,6 |+ 238.4 | 546,0| 290.,3| +255,7 el 281 2.8 113.7 &A1 B S
1951 vveeveccconnans 596.4 |578.7 |+ 17.7| 539.6| 545.3| - 5.7 11l.2| 18.7 95 Wib,56 | 26| + 31.0
1952 veveescscescens | 507.7 |585.6 | = 77.9 | 450.1| 542.5| - 92.4 | 25.2| 25.3 0.1 |9Rak |'27.8 | + hué
GG o rarelorere = slslals) olalzle 4943 [506.2 | = 11.9 | 380.4 442.0{ = 61.6 5331 2488 29,3 [60.6 | 40,2 | + 20.4
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TABLE 2 Andlysis of Trade in Securities Between Canoda and Other Countries
December, 1953

(Thousands of dollars)

United States

United Kingdom

Other Foreign Countries

Total Total
Sales Purchases Saleasio Pur;;g:‘ses Salestic Pur{crg;ses shlegith pu,-rig:‘ses
Bonds and Debentures, Total ............c........... 21,020 13,886 15,698 13,211 3,971 302 1,351 343
Canadian Issues:
Government of Canada — Direct ............ 6,804 5,421 3,335 5,055 3,104 138 165 2208
Government of Canada — Guaranteed ... L5 1,208 15 1,167 30 22 1 29
PrOVINCIAL oo oeeseeieieereereeveneeererneenns 1,668 2,011 347 1,985 558 24 763 2
MUORIGURAL scsnses -« 0o sudisapssss s pof = os S T8 - 24 L78 s 412 2 66 -
Railway, not guaranteed by Government Jilalt d;156 99 il il e 12 5 - -
Other Corporations ...........cccevveiennne. 1,885 1,138 1213 1,005 174 L9 138 8l
United States Issues:
GOVEINMENL. ... ovoeesresrreeieisienes e srceseeeenen 1,041 918 1,041 910 - g8 _ '
OLNET «..eoveeeeireiersetersesest e rasbssses s sreessesensons 9,292 298 9,248 298 - - B, 5
United Kingdom [ssues: ,
GOVEIMIMENt -ovveoeeceriecriene et seceeveeenenes 63 35 - 35 63 - - r
OURBL T corvo- oo voommonsesee simesssesnesomsnesare sesnacians 2 155 = 155 2 - _ _
Other Foreign Countries Issues ............... 85 1,068 LO 1,068 L = L1 =
Common & Preference Stocks:
CANAAIAN .oovovveeieieieeeeeecee it ese e e e ennenas 21,3L9 23,030 15,971 18,822 2,928 s, S 2,450 2,637
United SLALES ..voooveereeirieceeeereeienveiveeressevennes 6,739 yiFrg ! 6,127 7,750 = bd 612 24
United Kingdom .......occocoeeviiverivreinieresnsnennnns 192 76 dl 1 191 75 = e
Other Foreign Countries .........ccccceciiieeenin 2 - 12 - - = = _
Short-Term Securities (1 yr. or less):
107:1,T: T4 | -1 | SO U e 72 - 22 50 - - i
Other COUNLIIes ...ccocverrrrerecvrernreenieienanevens - = = - .
Other Securities:
CROATIRN |.... .. 5. 28 R e S s e ns 4L29 330 269 285 132 39 28 6
Other Countries ......o.ccoecieiroiimiiniininieeenen 8 - 7 = il N - b1
V7 49,821 | 45,096 | 38,107 | 40,099 75273 11,987 b, bkl 3,010




TABLE 2A. Analysis of Trade in Securities Between Conada and Other Countries
Twelve months ending December, 1953

(Millions of dollars)

Neb United States United Kingdom Other Foreign Countries
ngltg Pl;‘coht:sles Salee + Net IPurc Net Net
Purch, - h has &
| sles o P Snten s | S4105 10 Mirom | Saven, | St o Minom | Saien
Bonds and Debentures, Total............cc.cccooecnii, 139.5 0183.8 |-44.3 | 80,8 |158.1| =77.3] 28.8| 7.2 |+21.6| 29.9| 18.5 |[+11.4
Canadian Issues:
Government of Canada — Direct .................... 60,1 | 97.8 [ =37.7| 27.3 78.9| -51.6| 15.6| 3.9 |+11.7| 17.2| 14.9 |+ 2.2
Government of Canada — Guaranteed ............ 7.8 117.8 |-10.0| 5.6 | 17.6] -12.0; 0.6 = [ @8l | R | | 1 | T
PLOVINCIAL .o ivieee oo 14.8 | 22,7 |- 7.8 4.9 | 22,0} -17.1] 5.0| O.3 |+ 4.7| 4.9 0.3 |+ 4.6
MuniCipal = sasee st R i ™ e = 1 1.0 L.2] - 3.1 0.2 OL3 | =-"0,1 0.2 0.1 |+ 0.1
Railway, not guaranteed by Government ....... 7.0 6.0 [+ 0.9 5498 5.6 + 0.2 0.7 0.3+ O.4| 0.5 0.1 |+ 0.3
Other COMPOrALiONS .....c.eeerieeereieiirecciisonnes 27.1 [16:3 |+ &g | iz | 18.5) - 14 151 12|+ BBl B[ O |4 38
United States Issues:
GOVEITIMENE  ..veevvevieeriresaeenmesnessestesesassansanins 1052 | 16 [==2s 37| e 1 1828 =ndsed. - 0.1 |- 0.1 0.1 0.2 |- 0.1
Other .................................................................. 1208 209 & 9-9 1205 2-7 908 = — = 0.3 0.1 + 0.1
United Kingdom Issues:
GOVEITIMENAL  .oeeiemetireeecreieseesesernaieineeesasineeeenes 13 0.4 |+ 0.9 0.1 0.1l - 52| Ozf20| sl a0 - - =
Other ........ e ———— 0.7 0.3 |+ 0.5 0.2 0.2 - 0.6 0.1+ 0.5 - - -
Other Foreign Countries Issues ................. ARSI 37 [|= 254 "LNC 2,0/ - 1.1 0.3} 0.7|=-0.4{ 0.1| 1.0 |- 0.9
Common & Preference Stocks:
CRNAAIARI ..o ov oot eeee e s oo ere e snaes 261.3 240.5 |+20.9(210.5 | 205.0| + 5.5 22.2! 15.5{+ 6.6| 28.7| 19.9 |+ 8.7
United SEALES ... oovoooeeiee e 85,0 | 75.6 |+ 9.4 | 83,6 | 73.7| +10.0 = a0 W2 ik =G
United Kingdom .....c.ooooviiiviiviiieicreeerieeceneicsnenns 2,3 0.4 I+An9[ 0.5 0.2 + 0.3 1.7] 0.2+ 1.5/ 0.1 = =@
Other Foreign COUMTIes .......cccovceurivemmmiinniinn: OBl ©.53 - 0.2 - | + 0,1 = 2 || = Ol 1108 Gl -
Short-Term Securities (1 yr. or less):
CANAAIAN ... evooeeceeeeeereecreceeisvesee e sesse e e 0.2 0.6 |- 0.4 0.1 0.4] - 0.3 0.2| 0.,2]| - 0.1 3 - -
Other COUNETI®S ..ocvvovereimeireirireieeraesaceeesaesineeons 0.2 - |+ 0.2 et - | ® o.n] .1 S| [ FE5 (o) I - - -
Other Securities:
CANAAIAT -+ cveove et oo e e e Le9 | L2 0.7 L3 L,1| + 0.2 0.2 - |+ 0.,1| 0.4 0.1 |+ 0.3
Other COUNLTIES .eovvoveeeiereeieeeerecencteerereeeineieeeenenes 0.4 | 0.6 |- 0,2 82 0.5 - 0.3 Ol O& - 0.1 (0531 -
T ST L S ——— — L94L.3 B06.2 [-11.9 1380.4 | 442.0| =561,6] 53.3| 24.01 429,31 60.6 | 40.2 1+20.4

N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts.




SAIES AND PURCHASES CF GOVERNMENT CF CANADA BONDS (DIRECT AND GUARANTEED) BETWEEN CANADA AND OTHER COUNTRIES

TWELVE MONTHS ENDING DECEMBER, 1953 (Millions of Dollars)

Table 2B

United States United Kingdom Cther Countries

Total Transactions

Net Sales +
Purch, =

Purchases Net Ssles + Sales Purchasses
from Purch, = to from

Sales
to

from Purch. -

to

Sales Purchases Net Sales +

Net Sales +
Purch, -

from

to

Sales Purchases

Month

12 -5/.»5 -18831

.
OO 132 10200

+ ¢+ + 40 [ S

1_1_nvl,b.J1Jo~<,l 7.)
O nv1_nv1‘?,nv2 1_?,1_0

23060831794/»
001150010510

oA NSO
® % & 8 » % 3 & s & » ®
OO0OHFHOQOQOO MMM

+ P+ et bt e e

" -2 ./.»222232
)

O 1000100

Au/ulunul“:1141¢,o 7.2,1

001001010233

25/»2/»9021799
112639401522

I T R N R D I B B B |

OLO950209052
47/»63%“5120,/46

8967112883/4/»
251022101373

591261;9/»5372
001472301150

LI R R 2 R A A I I B B

0502177145256

= & o+ s a
1»75756531»366
o~ N —~

56015/40/00918

QJAu:quw,/ux¢a)«).l 2,6

seeassancs

Cctober sueecaces
November ..sseaes
December ..cecoces

September ...eeae

April ......0000n
E7 ¢ 8000060000 00
JUNET Bfeterarere s sievae
JULY K ialeiaies o sinisie o
August seesecsses

Februaly .eeesees

March

JENUArY seee-ases

3.6

15.0

18.7

+ 12.3

4.0

16.3

- 63.7

96.6

32.9

- 47.7

67.9 115.6

cseccan

Total

| 5}

SALES AND PURCHASES OF ALL CANADIAN BONDS AND DEBENTURES BETWEEN CANADA AND OTHER COUNTRIES

TWELVE MONTHS ENLING DECEMEER, 1953 (Millions of Dollars)

Table 2C

United Kingdom Other Countrisas

United States

Total Transacticns

Purch. -

from

Sales Purchases Net Sales +

to

Purch. -

from

Sales Purchases Net Sales +

to

Purchases Net Sales +
from Purch, -

Sales
to

Net Sales +

Purchasges
from Purch, -

Sales
to

Month

Q,RJQJQ/QJQJO.l 2.Aq<01
L
000141200300

R T S I I A

22237/4329/»13
001013021320

575201311893
.
001262222611

4399859070 1»6
0011010101»33

L SR 2K K B R R

3225253/&2743

a s * e -

00000100010

750500250789

* = e @

002213111533

/49~1_O 7.1/Q/Aunv2,b.k
*

/u?,9~0 2 2.31¢9~A~1‘<J
—~ NN

LN D R R TR D N B B BN S |

365029332088
.

215366836160
~ NN

L = R i
7.RV=JQJQJ/AN< 1_1,/unuzj

6/»1271078399

32067.4301.1/40
~ 0

1+ et

709817993024

226381858691
P B R R ~

160757035315

QQ77096567 O
~ ~

December ..e....

ADBIRT it o+« vro-s
October .eeecesss

JUIY sevvencrsese
August ceeecienes
September ......0

May .oeevennsenes
JUDBI RS o cheteksfalels) ske

FebruaTy ceeeeecs

. 5
E :
g :

=

JAnuary c.ececaae

+ 12,3

17.1

26,7 6.1 + 20,6 29,5

- 84.8

141.8

57.0

- 51.9

113.2 165.1

R

Total

As above figures are rounded, totals do not necessarily equal the sum of their component parte.

N, B.



SAIES AND PURCHASES CF CANADIAN COM“ON AND PREFERENCE STOCKS BETWEEN CANADA AND CTiER COUNTRIES

Table 2D TWELVE MCNTHS ENDING DECEMEER, 1953 (Millions of Dollars)
Totel Transactions United States United Kingdom Other Countries
Month Sales Purchases Net Sales + Sales Purchases Net Sales + Sales Purchases Net Sales + Sales Purchases Net Sales +
to fron Purch, - to from Purch, - to from Purch. - to fron Purch. =
January c..cececee 4.7 24.8 - 0.1 214 22.0 = [OBE el 1.8 - 0.7 R.2 1.0 + 1.2
February ...e.... 27.0 2.4 + 4.6 22015 19.7 + 2.8 282 0.8 + 1.3 203 1.9 + 0.4
ManEh' & o oeiorersisreers 37.6 25,6 + 12.0 3.7 21.8 I 3n2 ] 551 + 2.1 2.4 2.6 + 1.1
AR, |, oebereneiee e 25.8 G + W93 21.4 18.2 + 3.2 Qhede 1LAc) + 0.2 2,9 2.C + 1.0
May .cesvceccecneas R2.2 18.6 + 3.6 18,8 16.C + 2,3 1 1.0 + 0.4 2.5 1.6 + 0.9
JURE oo urenie sae o 20.2 178 + 2.4 16.9 NG + 0.8 0.8 Whr - 2.5 h[8(0) + 1.5
SN e 000 aistetotalers 1.8 15.8 - 1.0 18183 14.1 - R 1.0 0.6 + 0.4 2.0 1o + 1.0
ANENST ererarerd Jer . 16.1 16.1 - 137251 13, 3 = 0.2 10 1.2 - 0.2 2.0 1.6 + 0.4
September ..e.... 16.1 1..8 + 1.3 T2 12.3 - 0.2 1.8 1.4 + 0.4 2,2 1.2 + 1.1
OCTODELE iojaieie oisiaie %3 1955 - 0.4 12.0 4.4 - 2.4 2.9 1.5 + 1.4 2.5 1.8 + 0,6
November ....c... 18.2 R2.3 - 4.l 13.5 18.3 - 4.8 Rody 259 - 0.1 Redy 1.6 + 0.8
December ........ 21.3 23.0 - 1,7 16.0 18.8 - 2.9 2,9 k6 & S 2.5 2.6 - 0.2
Totall errre 261.3 R40.5 + 20.9 210.5 205,.0 + 5.5 R2.2 555 + 6.6 28,7 19.9 + 8.7
SAIES AND PURCHASES OF UNITED STATES COMMON AND PREFERENCE STCOCKS BETWEEN CANADA AMD OTHER COUNTRIES
Table 2E TWELVE MONTHS ENDING DECEMBER, 1953 (Millions of Dollars)
Total Transacticns United States United Kingdom Other Countriles
Bengs Sales Purchases Net Sales + Sales Purchases Net Sales + Sales Purchases Net Sales + Sales Purchases Net Sales +
to from Pureh, - to from Purch, - to from Purch. - to from Purch, -
January ......... 8.3 8.8 - 0.5 8.3 8.7 - 0.4 - - - - - -
February ....es.e w3 8.3 - 0.9 =3 8.2 - 0.9 - - = = - -
Mareh ,uieeecenans 9.7 8.6 + 1.1 957 823 + 1.3 - 0.1 - 0.1 - 0.2 - 0.2
Aprill . i cvansnse 7.6 7.8 = 0,2 7.4 7.6 - 0,2 - 0.2 - 0.2 0.2 - + 0,1
Mey® &< rrrerraersir 9.0 Cioty S 9.0 505 + 3.6 - 0.2 - 0.2 - 0.1 - 0.1
SRREI  Voerszaferssvosase . 2 5.6 + 1.6 Vs 5o3 CR T - - - 0.1 0.2 - 0.1
ML, VeTelelevele slalolele C LeR ol + 0.1 4.2 4.0 + 0.3 - - - - 0.1 - 0,1
August ........ ore 4.7 4.9 - 0,2 YARC Leb - 0.1 - - - 0.2 0.3 -
September ....... 6.6 Sl + 0.9 6.5 5.6 + 0.9 = - - - ()50t -
October’ s Sl 3.7 & Bs5 5.0 3.6 + 1.4 = - - 0.2 - + 0,1
November ...c.... 8.5 4.8 ¥ B 8.5 L5 + 4.0 - - - (o]z) - 0.3
Decenmber ..e..... 6.7 7.8 - 1.0 6.1 7.8 - 1,6 = = 0.6 S + 0.6
Total 85.0 75.6 + 9,4 83.6 T35 + 10,0 - Oab - 0,5 deod 1.4 - 0.1

N, B, As above flgures are rounded, totals do not necessarily equal the sum of thelr component parts.

-bI-



TABLE 3. Sales and Purchases of Securities Between Canada and Other Countries by Nationality and Class of Security

December, 1953

(Thousands of dollars)

United States

United Kingdom

Other Foreign Countries

Total Total
Sales Purchases Ealiok W purf(;g:l.ses sales to Purft;l;:lses sales to Pux-;;g;sgs
Canadian Securities, Total ........................ 32,387 34,772 21,631 29,882 7,012 1,904 3, ke 2,986
Bonds and Debentures ..........cccoevevvvmniennnnn, 10,537 11,412 5,369 10,775 3,902 294, 1,266 343
Common and Preference Stocks ............... 21,349 23,030 15,971 18,822 2,928 1,571 2,450 2,637
Short-term securities (1 yr. or less) ........ 72 - 22 - 50 L = ry
Other Securities ..o, 429 330 269 285 132 39 28 6
United States Securities, Total ................... 17073 8,990 16,416 8,958 - 8 656 24
Bonds and Debentures ............ccocccoeeeevnnees 10, =53 1,216 10,289 1,208 = 8 Ll -
Common and Preference Stocks .......... 6,739 7,774 6,127 7,750 - i 612 2l
United Kingdom Securities, Total .............. 257 266 i) 191 256 5 _ _
Bonds and Debentures .............cccceceueeennes 65 190 - 190 65 ~
Common and Preference Stocks .............. 192 76 i bl 191 75
Other Foreign Countries Securities, Total.... S 1,068 58 1,068 4 - 41
Bonds and Debentures ..............cococeceeenne. 85 1,068 40 1,068 A - L1
Common and Preference Stocks ............ 12 - .2 - - - - _
Foreign Short-Term Securities (1 yr. or less) - - - - - - _ _
Foreign Other Securitlies ............................... 8 = i — 1 _ - _
TOURE ..ot e es e tr s eseeaes 49,821 45,096 38,107 40,099 75273 1,987 L 44) 3,010

_gl’_



TABLE 3A. Soles and Purchases of Securities Between Canada and Other Countries by Nationality and Class of Security
Twelve months ending December, 1953

(Millions of dollars)

United States United Kingdom Other Foreign Countries
dales |Puoases Sales + Net Net J et
ales |Pwr L ch e e
Purch.- | gq1es to Pm‘fros:nses g?xlr?:i + Sales to Pul}ir;x:nses saigit Sales to Purfggar:e gs}:ﬂs‘ %
Canadian Secunties, Total .....o.ooovviiiiiiiiiniiiinieaae 37907 l&looh -3007 27109 35103 -79014 h9o2 21-9 "'27-3 58.6 3702 +21.h
Bonds and Debentures ... 113.2 | 165.1 =51.9% 57.0|141.8 |-84.8 | 26.7 6.1 | +20,6| 29.5 | 17.1 {+12.3
Common and Preference SLOCKS ...c.cooocirererncnnas 261.3 | 240.5| +20.9 210,5[205,0+ 5.5 {22.2 | 15.5 |+ 6.6 28,7 | 19.9 |+ 8.7
Short-term securities (1 yr. or 1€ss) ..........c.c.... 0.2 0.6] - 0.4 0.1y O.4|- 0.3 0.2 0.2 | = 0,1| "= = -
OLREr SECUFILIES vvvevrseeerereriaeerereeeeee e etetraeiseeae s 4.9 4.2 + 0.7 4L.3| 4.1 0.2 ] 0.2 - ¥ G MEREY 0.1 =@ 3
United States Securities, Total ...............cc........ 108,0 | 90,1} +17.9 106.2| 87.6 +18.,6 - 0.6 |- 0.6 1.7} 1.8 |- 0.1
Bonds and Debentures ...........cccccocroreecririnnen. 23.0 | 14.4| + 8,5 22.6| 14.0 4 8.6 - 0.1 0.1|] 0.3| 0.4 -
Common and Preference StOCKS .......ccovviiniinnnnn 85.0 | 75.6| + 9.4 83.6| 73.7 #10.0 - 0.5 0.5 1.3 1.4 |- 0.1
United Kingdom Securities, Total .......................... 4.3 1.1 + 3.3 0.8] 0.5k 0.3 | 3.5 0.6 [ 381 ¢kl -
Bonds and Debentures ... 2.0 0.6 + 1.4 0.2| 0.3| = 1.8 0.3 |+ 1.5 - - -
Common and Preference Stocks .........ccoenie k3 0.4 + 1.9 0.5 0.2 F 0.3 | 1.7 0.2 |+ 1.5 0.1 = [+0.1
Other Foreign Countries Securities, Total .......... 1.6 L, 0| - 2.4 1.1l 2.1+ 0.9 | 0.3 0.8 |- 0.5 0.2 1.1 |- 0.9
Bonds and Debentures .......ccoocceeviiiiniiinininn, 1.3 3.7 - 2.4 1.0 2,0 = 1.1 0.3 0.7 |~ 0.4 0.1 1.0 |- 0.9
Common and Preference StOCKS ....c.coccoviiviinnnn. 0.3 0.3 - 0.2 - p 0.1 - 0,2 |- 0,1 0.1 | 0,1 -
Foreign Short-Term Securities (1 yr. or less) ...... 0.2 - |+ 0.2 0.1 - # 0,1 0.1 - |+ 0.1 - - =
Foreign Other Securities ... .......... 0.4 0.6| - 0,2 0.2 0.5} 0,3 | 0.1 0y - 0.1 | 0.1 &
oA o.. s PR gr g - it v« sl oo 494L.3 {506,211 -11.9! 380.4 1442.0 61.6 '53.,3 24,0 (429,31 60.6 40,2 420.4

N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts

-9(-



1953

1952

1951

98,7

187.6
- 23,9

1950
231.9
5¢.6

0.9 +175.3

1949
48.3
49.2

1948

(Millions of dollara)

1947

7
2
5

7S
46.4

+ 72.7 +100.6
2
2
0

147.0

1946

1945
112.8
40.1
13.6
5]
+ 12,1 +

BY GROUPS OF SECURITIES, 1944-1953

8
0
8
6
5
1

1944
39,

+ 25,
u‘
0.

+ 1.

-
s

ANALYSIS OF TRADE IN CANADIAN SECURITIES BETWEEN CANADA AND OTHER COUNTRIES,

Table 3B,

d Debentur
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NS TefeteryeRerstoneterorsret s srore
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(1) Excluding new issues; until 1953 sales tc non-residents of new domestic issues floated in Canada are

* Less than $50,000.



SALES AND PURCHASES OF CANADIAN SECURITIES BETWEEN CANADA AND CTHER CCUNTIRIES, 1944~1953
(Millions of Dollars)

Table 3C

Total Canadian Securities Canadian Bonds Canadian Stocks Cther Canadian Securities
Year

Sales Purchases N;Eriﬁfef *  Sales Purchases N;Eriﬁfef *  Sales Purchases N;Zriﬁfef = Sales Purchases N;:riﬁ}ef
1944 eoei-.-n vees  158.6 83.2 + 5.4 124.0 41.3 + 82,7 34.5 41.8 - 7.3 * * - *
1945 vevenansness 2859 1440 + 141.9 195.1 62.6 + 132.,5 90.8 8l.4 + 9.4 * = + *
1946 vieeennenees  322,2 205.1 + 117.1 220.0 85.1 + 134.9 102.1 119.8 - 17.7 * 0.1 5 NI
1947 eieeaecne ees  144.8 158.5 - 13.7 95.7 9l1.1 +  hb 49.0 67.4 - 18.4 0.1 * + (O
1948 cievenoesess 157.2 163.3 - 6.1 67.9 BT - 5.8 89,1 29,1 - * 0.2 0.4 - 0.2
VA9 srersrersrerersrersrers 168,0 169.9 - 1.9 104,3 91.9 + 12,4 63.4 i A - 14.0 Q%3 0.6 - 0.3
1950) . reerersrersreverss . 455.3 254.9 + 200.4 313.9 96.7 + 217.2 137.7 15550 - 17.3 )0t/ 3.3 + 0.4
1950 oeieeaiaaeecas  L75.0 472.8 + 2.2 191.4 232.6 - 4l.2 278.3 235.4 + 42,9 Slerd 48 + 0.5
1952 ,ceesncocone 4279 510.9 - 83.9 Q8.4 255.4 - 157.0 320.3 249.0 + 71.3 8.3 6.5 + 1.8
1953 teeveensenes  379.7 410.4 - 30.7 113.2 165.1 - 51.9 261.3 240.5 + 20,9 et 4.9 + 0.3

Until 1953, figures include unspecified bonds ani debentures and sales to non-residents of new domestic issues floated in Canada but exclude
short-term securities. * Less than $50,000,

SALES AND PURCHASES OF UNITED STATES SECURITIES BETWEEN CANADA AND OTHER CCUNTRIES, 1944~1953
(Millions of Dollars)

Table 3D
United States
ngiiegezﬁizzfes United States Stocks
Y Government Bonds Other Bonds
ear
Sales Purchases N;zri;%ef * Sales Purchases N;Eriﬁfef i Sales Purchases N;zriﬁfef * Sales Purchases N;zriifef

O oge ais ale s sreve sl 49.4 31.4 + 18.0 5B 7.6 - 2.3 6.2 3.4 + 2.8 37.8 20.3 + 17.5
HOIEL s o o ispescts oHots ase 26,9 48.9 + 48,0 54 5le 7 - 0.3 8.5 BN/ + L.8 83,0 39.4 + 43.6
Y A 600000000 89.5 71.9 + 17.6 6.0 13.3 - 7.3 6,0 2,6 + 3. 6.4 5540 + 21.4
194.7 as st envr e 10309 qul g 5.2 903 1211 - 2.8 3-9 308 + 0.1 30-7 3302 - 205
HOHBY 7o) e o exelolsiaroxs 56.9 68.8 - 11,9 1857 171 - 3.4 4.8 3.2 + 1.6 38,3 48.6 - 10.3
A 0 00000000 63.5 54.9 + 8,6 4.4 21.1 - 6.7 2.9 2,1 + 0.8 46.1 LS + 14.3
G0 .o « e genadoTole 101.1 62,0 + 39.1 16.5 15.3 + 1.2 &7 1.8 + 2.9 79.8 4.9 + 34.9
1153 L S e 101.7 86.1 + 15,6 15.1 13.9 + 1.2 2.1 3150 - 0.9 84.1 68.7 + 15.4
1BE2. orererer« spere « o1ste 72.9 69.8 + Ferd: 2,5 6.6 - 4. o) 1.2 + 0.1 68.5 61.8 + 6.7
NEI58]  FefeXetoxe FeTolselo 108.0 90.1 + 17.9 10.2 11§ G - 1.3 12.8 2.9 + 9.9 85,0 7516 + 9.4

Until 1953, figures include purchases from non-residents of new issues floated abroad, and totals include small amounts of other United States
securities.
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TABLE 4. Quotations and Yields for Domestic Government Bonds

= g =

in Canada, The United Kingdom and United States

Canada United Kingdom United States
U. S. Treasury
JEsaaiant h sepl. 1, 1961-66 Abri1 18, 1659-69 e & By

Price Yield Price Yield Price Yield

1945 — DECEMDEr.....eovveveveeeemeeeeeeeereeenns 100,87 | 2.94 100,58 2.95 2. 45| 2.33
1946 — DECEMDEr.........ocovccereereerreeeererrenes 0Ll 2,64 108.35 2.22 104,19 2.20
1947 — December.........coecervoeererieenennns N@4E7E 1= 2850 100, 82 2.92 101.99 | 2.35
1948 — DECemDEr.........oooucveeeceecrereriren, 100.75 | 2.93 103.42 2.62 101.34 | 2.39
1949 — December.........c..cooveivivevrrrernnen. 102,65 | 2.73 o PN 3.20 104.88 | 2.10
1950 — December.......cooviieeeiiiieiiieniiieeeians 100. 216 2- 97 98' 30 30 12 1010 73 20 35
1951 — January .......ccceeeveiiiniiniccinienen 99.94 | 3.01 98. 34, 3,12 101.96| 2.32
FeBIUarY ....oocoovvvneenieiriieeienenns 99.94 | 3.01 96. 44, 3,26 10087 2.33

MAFCH oot 97.88 | 3,17 96,27 3,28 100,19 | 2.48

IADEIL A IS s s B s 97.49 | 3.21 95,27 3.35 98.68 | 2.59

OO i oy s il o s 97056 3,80 94.25 3.43 97.41 | 2.69

MIIEReE. o e e e, 97.12 3.24 92.78 3.55 97.24 2.70

o 15 S8 500000 Ba00005000000000005000C00T o0 97.51 | 3.21 93,12 3.53 97 . 7% 2.66

N T RO 5o IR U . 97.36 | 3,22 93.14 3.53 98.8L | 2.58
September ... 97.19 | 3.24 93,03 3.54 99,06 | 2.57

0 T e R 97.00 | 3.26 92.69 3.57 97,99 2.65

D AT et -5 555 96,26 | 3.32 90,98 3.71 97.45 | 2,69
DEEEMDEN. .78, o e e 9L.86 | 3.45 87.50 L.01 or.22 | 2.

1952 — JaNUATY oo 9. 4LO 3.49 86,47 4.10 97.03 Rk
Hlehua iy 94.32 | 3.50 85.81 /hally 97.15 2.7

March ..o 94.18 3,52 8,..,8 4L.29 97.39 2.70

Aphilere et — — 94.23 3.52 85.47 Lo21 98, 61, 2.60

VR s s S s 9,,.82 3,46 8L.59 4.29 99, 6L, 2.53

R Lo e e 94.57 3.4L9 82.77 L.L7 99,32 2,55

TR e e s B P 82,96 L.45 99.30 | 2.55
August .. .o 93,32 3.61 85.07 L.26 98.09 2.65

SERYE M oy verryaes s g sy 93,24 3,62 86.62 L.12 97.56 2.68

O CUANETE & mer s 93,56 | 3.59 86,20 4.17 97.42 | 2.70
NoNembe reese e .. 93.75 3.58 86. 8L 4ol 98,00 | 2.65
Decemberss. o ..o M. 93.74 3.58 B6.45 Lk.15 97,69 2.68

1953 — JANUALY .ocoovivirinnceecic e 93.68 | 3.59 86.39 L.16 96.96 | 2.74
February .......ccccomieiimimieicn, 93.57 | 3.60 87.21 4.09 96.51 | 2.77

March ..o 93,62 | 3.60 £8.55 3.97 95.58 | 2.85
APl 93.51 | 3,62 89.49 3.87 95.00 | 2.90

MAY . vttt 93.26 | 3.64 90.16 3,83 93.24 | 3.05

JUNE oo 92,69 3.70 90,02 3.85 92.56 3.3

5151 . O S — 92.63 | 3.72 89.62 3.89 94.13 | 2.98

T e A 92.55 | 3.73 90.23 S 94.37 | 2.96
September .........oovvorereieeeeeerean 92, T 3373 93, 2. 3.74 Sio. e | 293
October ........... o ——- 92,91 | 3.70 92.04 3.68 96.88 | 2.75
Novembhers b.... i......ocooeieiieinnis 98,871 | | 365 92,03 3,68 96,64 | 2.77

4D L Lo (301 s e e e 93,88 3,61 91.79 3.70 97.45 2.71

The above prices are the averages of business days during each month.
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TABLE 5. Exchange Rates and Index Numbers of Common Stocks Prices in Canada and the United States
(19351939 = 100)

Canada

U. s. ! (Dominion Bureau of Statistics) ‘_“ United %tates
dollar f Investors’ : . Po%trz?rs‘dggm:ggite
Year and Month n l Price Index Mining Stocks Stock Index
(nog:r;’?’%?age (Industrials ' 1» Cr;mposite %fali?r?)t;sr‘gi:}\%
in cents) [I};;lril}{if)s iy l Mining Utilities
B 4 I
1945 — DeCember ........o.cooovvrereerecrnns 110.25 112.5 | 104.0 l 108.2 15800
1946 — DECembET ......oveveeeeeceeereen, 100.25 | 106.4 70,9 B8OL74 138 .5
1947 — DECember ......cvvveverereeereeriaenn 100,25 | 106,2 P8 86.6 | LG
1948 — DECEMBET «...ovvveeeerecreeerrerern. 100,25 | 115.8 63.0  84.2 119.4
1949 — DeCember .......ccccoooivemrecvirerrnne | 110,25 [ 117.9 Th.2 92.4 132 ¥
1950 — December .......oocovceieeireen. I 1m5: 88 | 146.3 59.8 88.2 158.4
| [

1951 — JANUATY oo oo 105,17 988 | 68.8 97.6 168.6
FebIUATY ... eovorvevieeririeeiians 104.92 | 126. 5 f Wl | 2047 i, 7

MATCh vt 104.73 | 162.9 ; T2 100,3 170.3

ADEIL oo 105.99 | 165.6 | 66.8 96.7 ’ 172.3

MY coooovieieerereieiiinseereseeesniens 106.37 | 164.2 63.7 92.5 | 173, 8

s 106.94 | 160.7 | 63.7 90.6 |  171.7

py 11 S S Y 106,05 162.0 65.5 92.7 172.8

AUGUSE .. veoveeervcirireneereeiese s 105.56 | 169.7 69.7 I 181.5
September.......cooireveeeeennn. 105.56 ‘ 179.8 . T 104.0 | 187.3
OCLODET oo eeesrreesirereenen 105,08 | 183.3 75.3| 107.5 | 185.0
November ...........covenrineceennaae 104. 35 ‘ 174.0 ™. 9 102.4 | 1779
DECEOMDET . vvevevevereee e | 102.56 17758 73.2 103.4 | 182.5

1952 — JARUALY e oreecorsrmvenion 100,48 | 181.7 |  72.0] 104.2 | 187.1
e — 100,11 | 179.5 | TL.2] 102.6 | 183.2

MATCR vvevreeieeerieen e e, 99. 60 177.6 . 73,4 1029 185.2

ADFLL oo eresseesssssscereemsesessssoses 98.09 175.8 ) 77.0| 102.8 | 183.6

MAY ceoomreinrirererenrnsreesessassseeeeas 98,38 169.0 . 75.1 1634 | 183.7

JUNE oo ceennece 97.92 1704 | 7954 162.0 | 187.6

JULY oot 96.91 174.9 ‘ 76.6 \ 107.0 1 192.1
AUZUSE oot 96,11 176.0 | 77.6 1 110,2 191.1
September...........cccovvvenraeens 95,98 17156 Thobs 106.6 188.2
OCtODET. ..ccveeeeieiieiieeie e 96,43 163.6 ‘ 69.5 99.1 1 183.4
NOVEMDEr .. oo 97.66 167.3 | Al 100.8 | 189.8
December .....oovieeeeiceiecienn 97.06 168.4 l 73,2 103.4 197.0

1953 — JADUATY ...o..vvorverirnneeeesrieerenss 97.05 172.3 | 73.5 106.0 197.6
o | 97.73 169.0 | 72.2| 103.2|  195.9

MAPCR oot ‘ 98.33 170.0 7O 101.7 | 198.0

AL oo cnsesrssscnesssies . 98,37 160.8 69.2 96.5 190,0

=~ 991 | 159.8 68.9 | 93.8|  189.6

JURE oovoveereveeeeaess s l 99.44 | 156.8 66.8 90.2 182.8

JULY oo | 99.18 160.7 66.3 91.4 185.5
AULUSE oo \ 98. 83 161. 2 67 . 5 90- 7 1870 3
SEPLEMDEL....oevviveeeeeeereneieiaan ‘ 98.43 152.9 62.5 85,0 179.2
OCLODRI ... 98,25 151.9 | 60.1|  82.7 183. 4
NOVEMDBET ... J 97.77 154.2 | 60,1 83,7 187.5
DECEMDET c.ovvoecevrrarereeceene | 97.31 153.6 ; % 4 { 79.9 190.7
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