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APRIL, 1953 

Trade in OutstandinR Securities 

Trade in outstanding securities between Canada and other 
countries in April resulted in a small outflow of capital. Net  purchases 
of $5.5 million from the United States were offset by net sales to other 
countries aggregating $5.0 million. While sales to the United Kingdom 
receded from the high levels of March, net sales to other overseas 
countries rose to heights not reached since the early months of 1951. 

The broad pattern of international security trading characteris-
tic of transactions in 1952 continued in April. There were outflows of 
capital for the repurchase from the United States of government bonds 
(mainly provincial issues in April) offset by net sales of securities of 
Canadian corporations to the United States and overseas. 

During the month prices of Unit d Kingdom bonds continued to 
firm but those on Canadian and particula: ly United States issues fell. 
A new long-term issue of the United Stat s Government at the middle of 
the month, coupled with an increase near the end of the month in the 
interest rates charged by New York City banks, led to a general re-ap-
praisal of yields on public securities but this took place too late to have 
a material effect on international securit y trading figures in April. 

Statistics in this bulletin cover transactions in outstanding 
securities reported by investment firms, stock exchanges, and other 
security dealers in Canada. Not Included are sales of new issues and 
redemptions of called or matured securities, security transactions of 
a short-term character analogous to changes in bank balances, and some 
transactions by other than reporting agencies. Complete statistics of 
capital movements are published in the annual reports on The Canadian 
Balance of International Payments, while preliminary comment on the 
first quarter of 1953 will be found in the March issue of this series. 

Prepared in Balance of Payments Section. 
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TABLE 1. Sales and Purchases of Securities Between Canada and Other Countries 
(Millions of dollars) 

Year and Month 
Total Transactions United States United Kingdom Other foreign Countries 

Sales Purctases Net Sales + Sales Purchases Net Sales + Sales PLwchases Net Sales + Sales Purchases Net Sales + 
to from Purch. - to from Purch. - to from Purch. - to from Purch. - 

1951 
Total 	(12 mos.) ............................ 596.4 578.7 + 17.7 539.6 545.3 - 	5.7 11.2 18.7 - 7,5 45.6 14.6 +31.0 

1952 

. 

Total (12 	mos.)............................. 507.7 585.6 -77.9 450.1 542.5 - 92.4 25.2 25.3 - 0.1 32.4 17.8 +14.5 
January 	........................................ 56.1 49.6 + 	6.5 49,8 45.8 + 	4.0 1.2 1,5 - 0.3 5.0 2.2 + 2.8 

44.7 + 	1.4 41.4 40.4 + 	1.0 1.0 2.3 - 1.3 3.7 2.0 + 1.7 
47.6 + 	0.2 43.8 43.8 0.0 1.2 2.0 - 0.8 2.7 1.8 + 0.9 
66.7 + 	2.8 64.4 61.0 + 	3.4 2.5 3.7 - 1.2 2.6 2.0 + 0.6 

44.4 53.7 - 	9.3 40.8 49.7 - 	8.9 2.3 2.9 -0.6 1.4 1.2 + 0.2 
40.4 - 	7.4 28.0 36.4 - 	8.4 2.2 2.6 - 0,4 1 2.8 1 	 1.4 + 1.4 
50.5 - 16.3 29.8 67.7 - 17.9 1.8 1.5 + 0.3 2.5 1.4 + 1.1 

June 	...............................................33.0 

56.8 - 19.8 33.4 54.7 - 21.3 1.7 0.9 + 0.8 1.9 1.2 + 0.7 

February 	.......................................46.1 

July 	...............................................34.2 

.. 

47.5 - 13.8 29.3 45.1 - 15.8 2.0 1.1 + 0.9 2.5 1.3 + 1.2 

March .............................................47.8 
April 	............................................. 69.5 

62.8 - 32.3 26.2 58.0 - 31.8 2.1 3.7 - 1.6 2.3 1.2 + 1.1 
34.1 - 	3.4 24.9 31.4 - 	6.5 3.8 1.8 + 2.0 2.0 0.8 + 1.2 

August ...........................................37.0 
September 	..................................... 33.7 

. 91..7 

31.3 + 13.4 38.3 28.4 + 	9.9 3.5 1.4 + 2.1 2.9 1.4 + 1.5 

October 	.........................................30.5 
November 	.....................................30.7 
December 	.....................................44.7 

1953 
Total(4 	mos.)............................ 180.7 + 10.9 161.2 163.5 - 	2.3 15.1 7.4 + 7.7 15.4 9.9 + 5.5 

43.3 48.6 - 	5.3 38.7 45.1 - 	6.4 2.0 2.4 - 0.4 2.7 1.2 + 1.5 
February 	....................................... 48.3 

. 

45.8 + 	2.5 42.2 42.2 0.0 2.9 1.3 + 1.6 3.1 2.2 + 0.9 
January 	........................................ 

March ............................................ 56.3 42.,1 + 14.2 46.1 36.4 + 	9.7 6.1 1.6 + 4.5 4.2 4.1 + 0.1 
April .............................................. 43.7 44.2 - 	0.5 34.2 39,7 - 	5.5 4.1 2.0 + 2.1 5.3 2,4 + 3.0 
May................................................ 
June............................................... 
July.............................................. 

.. 

August.......................................... 

. 

September 	................................... 
October....................................... 
November 	.................................... 
December 	.................................... 

N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts. 
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TABLE 2. Analysis of Trod. in Securities B.tw..n Canada and Other Countn.s 

April 1953 
(Thousands of dollars) 

Total 
Sales 

Total 
Purchases 

United States United Kingdom Other Foreign Countries 

Sales to Purchases 
from sales Purchases Sales Purchases

from 

9,773 14,448 4,907 13,480 2,657 580 2 9 209 388 Bonds and Debentures, Total ......................... 

Canadian issues: 
Government of Canada - Direct 2,991 5,460 642 5,138 773 242 1,576 80 
Government of Canada - Guaranteed 83 1,787 36 1,782 - 2 47 3 
Provincial 	................................................ 1,431 5,4.14 92 5,196 1,228 209 111 9 

110 34 59 23 51 11 - - 
Railway, not guaranteed by Government 1,015 456 824 422 98 22 93 12 

2,036 670 1,366 428 317 53 353 189 

United States Issues: 
1,074 453 1,073 453 1 - - - 

Municipal 	....................................................... 

Other .......................................................... 

... 

91 694 27 - - 21 64 

Other Corporations 	..................................... 

United Kingdom issues: 
195 4 40 - 155 4 - - 

Government .................................................. 

Other.......................................................... 

.....715 

36 9 3 - 33 9 - - 
Other Foreign Countries issues 87 70 78 11 1 28 8 31 

Common & Preference Stocks: 
25,768 21,465 21,411 18,231 1,428 1,271 2,929 1,963 
7,581 7,777 7,405 7,562 4 185 172 30 

67 5 3 i 2 40 2 

Government 	................................................... 

6 25 6 U - - - 14 

Short-Term Secnities (1 yr. or less): 

..... 

-  - - - - - - - 

Canadian 	........................................................ 
United States ...................................................
United Kingdom .................................................
Other Foreign Countries ................................... 

6 2 6 - - - - 2 

Other Securities: 

Canadian .............................................................
Other Countries .................................................. 

482 434 479 434 3 - - - Canathan 	.......................................................... 
Other Countries ................................................... 1 18 1 18 - - - - 

Total ....................................................... 11.3.68L LLL. L..218 3Q77 L.1A 2fl c 	cn  , 	.-,.--...- 	--- .-  



TABLE 2k Analyils of Trod. In S.curitl.s B.tw..n Canada and 0th., Countrl.s 

Four Months ending April 1953 
(Millions of dollars) 

Total 
Sales 

Total 
Purchases 

Net +
Sales 
Pu 	- 

United States United Kingdom Other Foreign Countries 

sales Purchases  sa 	+ sales to Sa 	+ Sales Purchases + 
rom Purch. - from Purch. - from Purch. - 

BondsandDebenhres,Total .................................. 40.6 50.3 -9.6 28.8 46.7 -17.8 6.9 1.6 + 5.3 4.9 2.0 + 2.9 

Canadian Is sues: 
15.7 21.0 -5.3 9.6 19.5 -9.9 3.1 0.3 + 2.8 3.0 1.2 + 1.8 
1.5 2.8 -1.3 1.3 2.8 - 1.4 - - - 0.1 - + 0.1 
4.7 11.7 -6.9 2.7 11.4 - 8,7 1.6 0.2 + 1.4 0.4 - + 0.4 
0.4 0.7 -0.3 0.3 0.6 - 0.4 0.1 - + 0.1 - - - 

Railway,not guaranteed by Government 3,8 13 +2.5 3.4 1.0 + 2.4 0.2 0.2 - 0.1 0.1 + 0.1 
7.3 7.9 -0.6 5.4 7.1 - 1.6 0.7 0.4 + 0.3 1.2 0.5 + 0.7 

Government of canada - Guaranteed .............. 
Provincial ............................................................ 
Municipal 	............................................................ 

United States Issues: 

Governmentof canada - Direct 	..................... 

Other Corporations 	............................................ 

4.0 2.7 + 1.3 4.0 2.7 + 1.3 - - - - - - 
1.6 1.5 - 1.6 1.4 + 0.]. - - - - 0.1 - 0.1 

Government 	........................................................ 
Other ....................................................................

United Kingdom Is sues: 
Government 	........................................................ 0.7 0,1 +0.6 0]. - + 0.1 0.6 0.1 + 0.5 - - - 
Other .................................................................... 0.5 - +0.5 - - - 0.5 - + 0.5 - - - 

.. 

0.4 0.4 - 0.4 0.1 + 0.3 0.1 0.3 - 0.2 - - Other Foreign Countries Issues 	.......................... 

Common & Preference Stocks: 
Canadian ................................................................ 115.0 94.3 2O.3 97.0 81.7 +15.3 7.9 5.0 f 2.9 10.1 7.5 + 2.6 

33.4 -0.5 32.7 32.9 - 0.2 - 0.3 - 0,2 0.2 0,3 - 0.1 
0.7 0.3 +0.4 0.5 0,1 + 0.4 0.1 0.1 - - - - 
0.3 0.2 +0.1 0.1 - + 0.1 - 0.1 - 0.1 0.1 - + 0.1 

iort-Term Secirlties (1 yT. or less): 
-  0.2 -0.2 - - - - 0.2 - 0.2 - - - 

United States 	........................................................... 
UnitedKingdom 	........................................................ 
OtherForeignCoun'ies .......................................... 

..
32.9 

0.2 - +0.2 - - - 0.1 - ' 	0.1 - - - 

Other Securities: 

Canadian ....................................................................
OtherCountries 	........................................................ 

2.0 2.1 -0,]. 1.9 2,0 - 0.1 - - - - - - Canadian .................................................................... 
0.1 0..1 - 0.1 0.1 - - - - - - - Other Countries 	....................................................... 

Total 	............................................................... 191.7 iso-7 +10.9 161.2 L3.5 - 2.3 15.1 7.i i 	7..7 1k QQ .& 	c 	c 

N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts. 
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TABLE 3. Sal.s and Purchos.s of S.curitks B.tw..n Canada and Oth.r Countri.s by Nationality and Class of S.curity 

April 1953 
(Thousands of dollars) 

Total 
Sales 

Total 
Purchases 

United States United Kingdom Other Foreign Countries 

Sales to Purchases 
fr Sales to Purchases Sa es to Purchases 

from 

Canad1azSecwlties, Total ............................ 33,916 35,720 24,909 31,654 3,898 1,810 5,109 2,256 
Bondsand Debentures ................................ 7,666 13,821 3,019 12,989 2,467 539 2,180 293 

25,768 21,465 21,411 18 9 231 1,428 1,271 2,929 1,963 
Short-term securities (1 yr. or less) - - - - - - - - 

482 434 479 434 3 - - - 

9,370 8,321 9,172 8 9 042 5 185 193 94 
1,789 544 1,767 480 1 - 21 64 
7,581 7,777 7,405 7,562 4 185 172 30 

Other Securities 	.............................................. 

298 

.. 

18 46 1 212 15 40 
231 13 43 - 188 13 - - 

Common andPreference Stocks .................. 

common and Preference Stocks 

.. 

67 5 3 1 24 2 40 2 

Other Foreign Coui*rtes Secrities, Total 93 95 84 22 1 28 8 45 

united States Securities, Total .......................
Bonds and Debentures .................................. 

87 70 78 11 1 28 8 31 

Gbmmon and Preference Stocks 	.................. 

United Klngdoai Securities, Total ................... 

Common and Preference Stocks 6 25 6 11 - - - 14 

Bonds and Debentures ................................... 

Foreign 	iort-Term SecuritIes (1 yr. or less) 6 2 6 - - - - 2 

Bonds and Debentures 	.................................... 

1 18 1 18 - - - - Foreign Other SecuritIes ..................................... 

Total ........................................................... 43.684 44.174 34.218 39.737 4.116 2.038 5.350 2.399 



TABLE 3A. Solos and Purchas.s of S.curiti.s B.tw..n Canada and Oth.r Countri.s by Nationality and aass of S.curlty 

Four Months ending April 1953 

(Millions of dollars) 

Total 
Sales 

Total 
Ptrchase 

Net +
Sales 

}) 	
- 

United States United Kingdom Other Foreign Countries 

sales to rchases 
rom Sa 	+ sales to Purchases 

rom + Sales to + 
Purch. - Purch. - - cm Purch.- 

Canadian Securities, Total 	..................................... 150.4 142.0 + 8.4 121.7 126.2 - 4.4 13.6 6.5 + 7.2 15.0 9.4 +5.6 
Bonds and Debentures 	......................................... 33.4 45,4 -12.1 22.8 42.4 -19.6 5.7 1.2 + 4.5 4.9 1.8 +3.0 

115.0 94.3 +20.8 97.0 81.7 +15.3 7.9 5.0 + 2.9 10.1 7.5 +2,6 Common and Preference Stocks ........................... 
ort-term securities (1 yr. or less) .................. - 0.2 - 0.2 - - - - 0.2 - 0.2 - - 

2.0 2.1 - 0.1 1.9 2.0 - 0.1 - - - - - - 

38.5 

.. 

37.7 + 0.9 38.3 37.0 + 1.3 - 0.3 - 0.3 0.2 0.4 - 0.2 

Other Securities 	...................................................... 

5.6 4.3 + 1.4 5.6 4,1 + 1.4 - - - - 0.1 - 0.1 Bonds and Debentures 	........................................... 
32.9 33.4 - 005 32.7 32.9 - 0.2 - 0.3 - 0.2 0.2 C13 - 0.1 

United Kingdom Securities, Total .......................... 1.9 0.4 + 1.5 0.6 0.1 + 0.4 1.2 0.2 + 1.0 - - - 
1.2 0.1 + 1.1 0.1 - + 0.1 1.1 0.1 + 1.0 - - - 
0.7 0.3 + 04 05 0.1 + 0.4 0.1 0.1 - . 	- - - 

Other Foreign Countries Securities, Total 0.7 0.6 + 0.1 0,5 0.1 + 0.4 0.1 0.4 - 0.4 0.1 0.1 - 

United States Securities, Total ................................ 

0.4 0.4 - 0.4 0.1 + 0.3 0.1 0.3 - 0.2 - - - 

Common and Preference Stocks ............................ 

0.3 0.2 + 0.1 0..1 - + 0.1 - 0.1 - 0.1 0.1 - + 0.1 

Bonds and Debentures 	........................................... 
Common and Preference Stocks ............................. 

Bonds and Debentures 	.......................................... 

ForeIgnShortTermSecurttles(lyr.of1eSs) 

... 

0.2 - + 0,2 - - - 0.1 - + 0.1 - 

Common and Preference Stocks 	.......................... 

Foreign Other Securities 	.......................................... 0.1 0.1 - 0.1 0.1 - - - - - - - 

Total 	................................................................... L91..7 180.7 10.9 161.2 163.5 - 2 151 71. -4- 	7.7 -  Ic 	/ o o . _.-. 	,. , 	. 
N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts 
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TABLE 4. Quotations and Yields for Domestic Government Bonds 

in Canada, The United Kingdom and United States 

Canada 	 United Kingdom 	United States 

U 3% due 	 3% due 	 U.S. Treasury  
Sept. 1, 1961-66 	April 15, 1959-69 	2½% due 

Dec. 15, 1963-68 

Price 	I Yield 	Price 	Yield 	Price 	I Yield 

102.20 2.77 96.72 1  3.23 102.73 2.26 
102.41 2.75 97.10 3.21 102.69 2.26 

1950-July 	............................................. 
August ......................................... 

102.88 2.70 98.11 3.14 102.41 2.29 September 	................................... 
October 	....................................... 102.16 2.77 99.29 3.05 102.16 2.31 
November .................................... 101.21 2.87 99.26 3.05 101.98 2.32 
Decerñber .................................... .100.24 

. 

2.97 98.30 3.12 101.73 2.35 

1951 	-January 	........................ . ............. 99.94 3.01 98.34 3.12 101.96 2.32 
February 	................................. ... 99.94 

. 

3.01 96.44 3,26 101.87 2.33 
March ........................................... 97.88 

. 

3.17 96.27 3.28 100.19 2.48 
April ............................................ ..97.49 3.21 95.27 3.35 98.68 2.59 

97.54 3.20 94.25 3.43 97.41 2.69 
June ............................................. 97.12 3.24 92.78 3.55 97.24 2.70 

3.21 93.12 3,53 97.77 2.86 

May............................................... 

August ........................................ 97.36 3.22 93.14 3.53 98.84 2.58 
3.24 93.03 3.54 99.06 2.57 September ...................................97.19 

October 	...................................... .97.00 3.26 92.69 3.57 97.99 2.65 

July 	............................................. 97.51 

November .................................... .96.26 3.32 90.98 3.71 97.45 2.69 
December .................................... 94.86 

.. 

3.45 87.50 4.01 97.22 2.71 

94.40 

. 

3.49 86.47 4.10 97.03 2.72 
February 	.................................... 94.32 3.50 85.81 4.17 97.15 2.71 
March .......................................... 94.18 3.52 84.48 4.29 97.39 2.70 

1952-January 	....................................... 

April ............................................ 94.23 3.52 85.47 4,21 98.64 2.60 
May .............................................. 94.82 

... 

3.46 84.59 4.29 99.64 2.53 
June ............................................ 94.57 

... 
3.49 82.77 4.47 99.32 2.55 

July 	............................................ 	
. 

93.74 3.57 82.96 4.45 99.30 2.55 
August ......................................... 

.. 
93.32 3.61 85.07 4.26 98.09 2.65 

September 	.................................... 93.24 3.62 86.62 4.12 97.56 2.68 
October ....................................... 93.56 3.59 86.20 4.17 97.42 2.70 
November .................................... 93.75 3.58 86.84 4.11 98.00 2.85 
December...................................... 

.. 
93.74 3.58 86.45 4.15 97.69 2.68 

1953-January 	...................................... 	. 

.. 

93.68 3.59 86.39 4.16 98.96 2.74 
3,60 87.21 4.09 9.51 2.77 

March .......................................... 93.62 3.60 88.55 3.97 95.58 2.85 
February 	.....................................93.57 

April ............................................ 
. 

93,51 3.62 89.69 3.87 95.00 2.90 
May.............................................. 

. 

June............................................ 

The above jrices are the average of business days during each month. 



74.4 
104.0 
70.9 
74.8 
63.0 
74.2 

58.5 
61.6 
62.7 
64 . 0 
61.1 
59.8 

68.8 
74.3 
71.2 
66.8 
83.7 
63.7 
65.5 
69.7 
73.7 
75.3 
71.9 
73.2 

72.0 
71.2 
73.4 
77.0 
75.1 
75.5 
76.6 
77.6 
74.4 
69.5 
71.1 
73.2 

73.5 
72.2 
70 . 1 
69.2 

80.8 
108 . 2 
83.7 
86.6 
84.2 
92.4 

80.9 
86.9 
90.0 
91.7 
90.0 
88 . 2 

97.6 
104.7 
100.3 
96.7 
92.5 
90.6 
92.7 
97.7 

104.0 
107.5 
102.4 
103.4 

104.2 
102.6 
102.7 
102.8 
101.4. 
102.0 
107.0 
110.2 
106 .6 
99.1 

100.8 
103.4 

106.0 
103.2 
101.7 
96.5 

TABLE 5. Index Numbers of Common Stocks Prices In Canada and the United States 
(1935-1939 _100) 

Canada 
(Dominion Bureau of Statistics) 

Investors'I 
Price Index 	Mining Stocks 

(Industrials 	Gold 	Conosite 
Utilities 	Stocks 	Mining 
Banks) 	 Index 

United States 
Standard and 

Poor's Composite 
Stock Index 

of Industrials, 
Railroads and 

Utilities 

1944 	- December .......................................................... 
1945 - 	December.......................................................... 

. 

12.5 
1946- December  ........................................ . ................. 

. 86,0 

.. 

106.4 
1947  - December ..........................................................  .

. 

106 2 
1948  - December .......................................................... . 1158 
1949 	- December .......................................................... . 117.9 

104.7 
139.7 
125.5 
122.4 
119.4 
132.7 

124.3 
135.7 
141.5 
145.4 
144.5 
146.3 

153.8 
186.5 
182.9 
165.6 
164.2 
160.7 
162.0 
169.7 
179.8 
183.3 
174.0 
177.3 

181 . 7 
179.5 
177.6 
175.8 
169.0 
171.6 
174.9 
176.0 
171.6 
163.6 
167.3 
168.4 

172.3 
169.0 
170.0 
160.8 

1950  - July .................................................................. 
August .............................................................. 
September ........................................................ 
October ............................................................ 
November .......................................................... 
December ........................................................ .. 

1951  - January ............................................................ 
February.......................................................... 
March ................................................................ 
April .................................................................. 
May.................................................................... 
June .................................................................. 
July.................................................................. 
August .............................................................. 
September ........................................................ 
October ............................................................ 
November .......................................................... 
December .......................................................... 

1952  - January ............................................................ 
February .......................................................... 
March ................................................................ 
April .................................................................. 
May .................................................................... 
June .................................................................. 
July .................................................................. 
August.............................................................. 
September ........................................................ 
October............................................................ 
November.......................................................... 
December .......................................................... 

1953  - January ............................................................ 
February .......................................................... 
March................................................................ 
April .................................................................. 
May .................................................................... 
June.................................................................. 

138.2 
147.2 
151.7 
157.8 
156.1 
158.4 

168.8 
174.7 
170.3 
172.3 
173.9 
171.7 
172.8 
181.5 
187.3 
185.0 
177.7 
182.5 

187.1 
183.2 
185.2 
183 . 6 
183.7 
187.6 
192.1 
191.1 
18812 
183.4 
189.8 
197.0 

197.6 
195.9 
198.0 
190.0 
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