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SALES AND PURCHASES OF SECURITIES
BETWEEN CANADA AND OTHER COUNTRIES
APRL. 1953

Trade in Outstanding Securities

Trade in outstanding securities between Canada and other
countries in April resulted in a small outflow of capital. Net purchases
of $5.5 million from the United States were offset by net sales to other
countries aggregating $5.0 million. While sales to the United Kingdom
receded from the high levels of March, net sales to other overseas
countries rose to heights not reached since the early months of 1951,

The broad pattern of international security trading characteris-
tic of transactions in 1952 continued in April. There were outflows of
capital for the repurchase from the United States of government bonds
(mainly provincial issues in April) offset by net sales of securities of
Canadian corporations to the United States and overseas.

During the month prices of United Kingdom bonds continued to
firm but those on Canadian and particularly United States issues fell.
A new long-term issue of the United States Government at the middle of
the month, coupled with an increase near the end of the month in the
interest rates charged by New York City banks, led to a general re-ap-
praisal of yields on public securities but this took place too late to have
a material effect on international security trading figures in April.

Statistics in this bulletin cover transactions in outstanding
securities reported by investment firms, stock exchanges, and other
security dealers in Canada. Not included are sales of new issues and
redemptions of called or matured securities, security transactions of
a short-term character analogous to changes in bank balances, and some
transactions by other than reporting agencies. Complete statistics of
capital movements are published in the annual reports on The Canadian
Balance of International Payments, while preliminary comment on the
first quarter of 1953 will be found in the March issue of this series.

Prepared in Balance of Payments Section.
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TABLE 1. Sales and Purchases of Securities Between Canada and Other Countries

(Milnons of dollars)
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N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts.



TABLE 2 Analysis of Trade in Securities Between Canada and Other Countries

April 1953

{Thousands of dollars)

United States United Kingdom Other Foreign Countries
g:ltal by Tol:al
- s 3oy Sales to & T sales to S~ Sales to T
Bonds and Debentures, Total ...................... 9,773 | 14,448 4,907 13,480 2,657 580 2, 209 388
Canadian Issues:
Government of Canada — Direct ............ 2,991 5,/-;60 642 5,138 T8 X% 1,576 80
Government of Canada — Guaranteed .... g3 1,787 36 1,782 x 2 By 3
BRTICIRL ... .- ooecreormserassetion o cisvonssesien 1,431 5,414 92 5,196 1,228 209 111 9
110U e Lt e S = 110 3L 59 23 51 Sl I ot
Railway, not guaranteed by Government I,CGL3 L56 824 422 98 22 93 13
Other Corporations .........c.cccooceeeerecvienn. 2,036 670 1,366 428 7 53 353 189
United States Issues:
GRvemment® 208 ., N 1,074 453 5003 L53 ik & - -
DX ETods e B2 SR et SRR e 91 594, 27 & - 21 61
United Kingdom [ssues:
GONETNTRBIILS. . .o are e gomsessssess asonssassspasisessss 195 L 4LO = 155 X = i
OEHETEE = e s o o 36 9 3 = 33 9 . =
Other Foreign Countries [ssues ................ 87 70 78 1 1 28 g 31
Common & Preference Stocks:
o TGl Tl L R A S SRR S 25,768 21,465 21,411 g 25T 1,428 1,271 2,929 1,963
UnileaRSEtes M8 0, TIN Tel Bt W n 7,581 ToliT 7,405 7,562 L 185 172 30
United Kingdom .......ccocoriiiveciicniicencicnninnnnn. 67 5 2 i o 2 40 2
Other Foreign Countries .................c.ce.o. 6 25 6 11 _ _ _ 14
Short- Term Securities (1 yr. or less):
(R AGTRT 1 Wi sestaty oo Meesesto sesesse - sisrass=issssssnns = T - - - - = =
Other CoUuNtries ......ccocevvremrnveerneeerrrericencinnans 6 2 6 . = = - 2
Other Securities:
EHARBANRTIE e seses chonsssaneshosdioss dhusniounsasaasos b LB2 L34 4L79 434 3 3 L *
Other Countries .......co.cvmrernenrenininiinicna il 18 1 18 = s _ -
T oo iten S o oo MO o 43,684 | 44,174 34,218 39,737 4,116 2-038 5,350 2,399




TABLE 2A. Anclysis of Trade in Securities Between Canoda and Other Countries

Four Months ending April 1953
(Millions of dollars)

t United States United Kingdom Other Foreign Countries
g:ltal P TOht'al S‘T:s o Net Net
es urchases| o .op . h e e | Net
il el 15T i 6 - o 0
Bonds and Debentures, Total................occooocoooneen. 40.6( 50.3 | =9.6 | 28.8| 46.7 [-17.8| 6.9 | 1.6 |+ 5.3 | 4.9 2,0 | +2.9
Canadian Issues:
Govermnment of Canada — Direct .................... ISR Z I 21e 0 F =53 0 a5 |= 2,91, 3.31 0.3 28| 3.0 LB
Government of Canada — Guaranteed ............ k5 2884 =18 ol 5! 288 =ikl & = 5 0.1 b= +-8,%
BROVIDNGIRL -.......oconceoeepecsmiasonsiossbansscss casssusn sosapesis dhdll= it il =6 ) 9 2.9 || ALl s 8.7 18 8.2 %i.% .4 L > BRL
MERGIDAL .0 i L T ienia e s e QL4 0,71 =0.3 0.3 0.6 |- 0.4 0.1 - + 0,1 i L _
Railway, not guaranteed by Government ....... 3.8k .34 +2.5 Bakedl +ARO lih mtlal|l 102 gl 1052 - (T Qal | + @l
Other. Corporations '................coeceeeiiieciinniainnas T3 7.9 | -0.6 5.4 7.1 I 2.5 0.7 O.4 [+ 0.3 142 @85 | + 8,7
United States Issues:
GOVernMeNt .......cc.cocoocrureieriiiiiericeininniiensaeninens L.0 2.7 | +1.3 4.0 2.7 |+ 1.3 A = 8 " - -
@HIEBE ot am v s e s ansvessrenssscenemsnannas de6nl] alins = 1.6 Lk % O, 5 o e - W
United Kingdom Issues:
GOVETIMENE ....ooooveeeeereeceereneneessce e reeee e &Y 9.0 #0.6 0.1 - |+ 0L]| ©O06 | 0.1 |+ Q.5 = B -
O 1 e OO OL'5 - | +0,5 - - - 0.5 - |+ 0.5 - - -
Other Foreign Countries Issues ........ccococcuu.. Ohelidle @A - 0.4 0.1 [+ 0.2 ©x1: 0.3 |- 0,2 - = =
Common & Preference Stocks:
CANAAIAN ..ot 115004 9 PROLE- | 970 VB 71548 | 7.9%] 5.0 1 2.9.]10.12 7.5 |+ 2.6
D R I e e ! 8.9 | alreacs . 357 | 3249 |=10. 2 - G o= B2 0.2 o, P T
United KingAOm -.....cccoorvvemmmeeriinricienircrcnesseenienne & Q. 3'%0, % Or5 0.1 |+ C.4 (o) ull! @kl - = & =
Other Foreign Countries ............cccccceviviriiciiriannn. 05 0.2 |+0,1 @) = + 0,1 = Cril  [=aekel 0.1 . + 0.1
Short-Term Securities (1 yr. or less):
CANBAIANE e M e, B .. rconnneresisosgiosonss - 0.2 |.=0.8 - - - - 0,2 f=1042 = & =
Other COUNIEES .......oocveevvverenmriereveranrsnaarereserensienes @2 - +0,2 - - o @, 0 - | N = N -
Other Securities:
CRNABIAN ......ooeveeecre oo ces v seeeieas ARl i i1 1.5¢ 20 |- 0.1 r b - B I _
OERCOUNIIER 5. oo @ b e S Timeesokes Orarile @ts - ©ksl: Bk = =2 - X - _ _
R ... . . i il 19157 Reg.7 |+1009 11461.2 63.5 1= 2,3 15,2 | 7.4 & 7.7 l1s.4 2.9 1+ 5.5

N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts.



TABLE 3. Sales ond Purchases of Securities Between Canada and Other Countries by Nationality and Class of Security

April 1953
(Thousands of dollars)
United States United Kingdom Other Foreign Countries
Total Total
- s Sales to P“';:rg:;“s Sales to Purgk;;.ses sales to Purfclz.g:‘ses
Canadian Securities, Total ............................ 33,916 35,720 24,909 31, 654 3,898 1,508 5,109 2,256
Bonds and Debentures ..........cccoeeeeeereeiceernne 7,666 1] Steal L C. K 12,989 2,467 539 2,180 293
Common and Preference Stocks ............... 25,768 2., ie5 21,411 18,231 1,428 1, 81, 2,929 1,963
Short-term securities (1 yr. or less) ........ - S - L - hd X -
Other Securities .........cccevvininincniincrnenn. 482 434 479 L34 3 = 1 _
United States Securities, Total .................. 9,376 8,321 9,172 8,042 5 185 193 9l
Bonds and Debentures ............cccceeivieinnnn, 1,789 544, 1,767 4,80 1 i n 6l
Common and Preference Stocks .............. 7,581 ¥ N 7,405 7,562 7 185 172 30
United Kingdom Securities, Total ............... 298 18 L6 1 212 15 4O 2
Bonds and Debentures ..............ceeinine 231 13 43 = 188 13 Y 4
Common and Preference Stocks .............. 67 5 3 a 2h 2 4O 2
Other Foreign Countries Securities, Total ... 93 95 84 22 1 28 8 45
Bonds and Debentures ..o 87 70 78 il 1 28 8 3
Common and Preference Stocks ............... 6 25 6 11 - = - 14
Foreign Short-Term Securities (1 yr. or less) 6 2 6 - - - - 2
Foreign Other Securities ............c...ccoocconecnen. l 18 il 18 - - - =
e 5 My i o 43,684 44,174  B4,218 29,480 4,116 2,038 5,350 2,399



TABLE 3A. Sales and Purchases of Securities Between Cancda and Other Countries by Nationality and Closs of Security

Four Months ending April 1953

(Millions of dollars)

United States United Kingdom Other Foreign Countries
gaiid Touraise sales + Net Net J  Net
gs - Purch h hase

Pwch. - Isa)es to "fm?nses Es’?xlrf:it sales to P“’g:ﬁ gﬁig's‘t sales to Pm:,ﬁom 33};:?

Canadian Securities, Total ........cc...cccovvvviernen.n. 15E. 4y NEAA G BYA | 123, 7122621 = 4.4l 13.6| 6.5 [ 7.2 25.0 " 9k | +5.56
Bonds and Debentures .........coccecveeevemivenvecrennnns 33.4 | L5.4]1-12,1] 22.8| 42.41 -19.6 Sil 1.2 {+ 4.5 4.9 .8 | 430
Common and Preference StOCKS ......cc.ccccveneinine 5 94,.31420,8 | 97.0[ 81.7| +15.3 7.9 51 Ol 209l WEk . ¥.5 +2.6

Short-term securities (1 yr. or 1€s8) ......c...cc...... - 0.2]|- 0.2 - - - — 69 Vorgl2 . _ A

Other SedUritieSh: o % ... oot hliun o 5. e 2.0 2.11= 0,1 i.9 2. 08 =ol@E A = - - 1 _
United States Securities, Total ..................ccoooc.... JE 5 PIAT0.THE 029 1 28a3L W0+ 1.3 - 3t =l @) OF | w33
Bonds and Debentures ......occoooeevioeoeeeecummnieaeiens 5,6 L.3|+ 1.4 5.6 L1 |+ 1.4 - - - - 0.1 - 0.1
Common and Preference StoCKS .......cccovinnennn 32.9 33.4]- 0.5 32uml 132,97 = 0,2 s 053 l&0LE 2 C.3 g o
United Kingdom Securities, Total ................... 1.9 0.4+ 1.5 e D0 4G4 L2 68 A0 = - -
Bonds and Debentures ..o, TS O [ S [ | (o151 A + 0.1 D! a5 1.0 _ _ o
Common and Preference Stocks .......cccceinienns 0.7 0.3+ 0.4 @sT ol e 0. oLl OF = - 4 l
Other Foreign Countries Securities, Total ......... QL7 0.6+ 0.1 0.5 Qedal ® Ordd "Dl Q2 =l ToLa ars k
Bonds and Debentures ... @& 0.4 - D Wb B2 0 ) 9.3 00,2 L 5 -
Common and Preference StoCKS .....c.cccocovmercne 0.3 0.2+ 0.1 OJIE - |+ C.1 - O [ =0, 04f "0, - + 0.1
Foreign Short-Term Securities (1 yr. or less) ...... 0.2 - |+ 0.2 S . & ©) =1 = + 0,1 = - =
Foreign Other Securities ... (@) T O £, [} 0 Ols = s Y - - - _
G T e g+ A —— 091, 7 F1SCR B0 16021163.5 | - 2,88 15, 10 F.4 \+ 7.7V'35.4 1 9.9 V4l5 5

N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts




-7-

TABLE 4. Quotations and Yields for Domestic Government Bonds
in Canada, The United Kingdom and United States

Canada United Kingdom United States
U.S. Treasury
oy - April 15, 1950-69 -y e

Price Yield Price Yield Price Yield
NOSOEFITLY, . 5- o 80es oot cane sreesrimasnasson 102.20 2.77 98.72 3.23 102k 73 2.28
ST TS B O R 102.41 2N/, 97.10 B2l 102.89 2.26
SEPLEMDEr w.veeeieeeeeeeeeeerereeeeena 102.88 2710, g8.11 3.14 102.41 2.29
(GGHODEE .. «.... o bt SRS 102.18 2577 99.29 ; 3505 102.18 Ay
INOVIBIILBE. .| . 5t ooecbomaevasees oo il Ol Zi8 2.87 99.26 r 205 101.98 2.32
DECEMBET....vvoonnerrrrrversesrerrsereneees 10024 .| 2.97 98.30 [ a2, |-10L.98 2x35
VOSMF=RTAINUALY. . covneseonsrsionsainosiins StaMels 99.94 0L 98.34 L Jale 101.96 232
Februa.ry .................................... 99'914 3001 96 .L&’-& ’ 3.26 lOl .87 2033
[ W L S 97.88 A 96.27 3.28 100.19 2.48
T T LR e 97.4L9 A 95.27 | 3.35 98.88 2.59
TR e | o | O ¢ S 3120 94.25 | 3.43 92 41 2.89
June SR 8 Tl ... N g7.12 3 20 92.78 2 e 97 .24 2870
ST Moo VRN & - a5 1 S5 3.21 93.12 3508 onYae 2.86
ANSNSE Rt L A T 97.38 3.22 93.14 Bass 98.84 2.58
SEPLEMDET ...cooocveuernrrreresreneanes 97.19 %425 93.03 3.5 99,06 2.57
o 7T S L 97.00 3.28 G2.69 2,57 97.99 2.85
T P S, 96,26 %130 90.98 3,71 97.45 2.69
DEcembeTt. &. o 2% .okl 9. .86 3.45 87.50 4 .01 GT7.22 2 {1
HOGD I ADTATYEY. . . ool B 1 oot e 94 .40 3.49 86.4L7 4.10 97.03 2572
EEbruany ... 8. 4 A% 4004 ), Sl . 32 3.50 85.81 LT 97.15 2i7L
MIREGILIT.C... . e e N s n o 2,.18 .52 84.48 L.29 97.39 2.70
YN o el 1| R & e N U A 94 .23 B 52 85.47 L.21 98.84 2.60
MAWS .o B AR S T i, . R, 9’6 -82 3-&6 81&059 14-29 99-6‘4 2.53
| TH) o7 g O S R sl =08t ) 9“057 30149 82-77 h-h? 99-32 2-55
TN . =B e ot 93T 3.57 82.96 L5 99.30 2.55
AUENSH . e . o f 3R 3.61 85.07 4 .26 38.09 2.85
SEPLEMDET de...neerseresiasoncsessanasinsh 93.24 362 86,62 4.2 9756 2.68
OctobeT - ...ov.. oo RS TN 93,56 Bl59 86.20 7 97.42 2570
INOVEIMDEE: v« S taens ahoases s S 93,75 3.58 86 .84 [E10k G8.00 2.685
Ember!....0.2 1LY ... A 93,7 3.58 86.45 45 97.69 2.68
HO53M S ATARUATY .. ..o e o rmvcsento st 93 .68 3.59 88.39 Ll B 98,98 20 s
Fie DU ... b e o 2 23,57 3,80 27,21 L, .09 gR .51 2Tl
MEHE IR . o. oo osnsstoroses ive e s 0 93 .62 360 88.55 337 95.58 2.85
. ke TR O R 93 .- Al 73162 89009 . [L.87 95.00 2.90

NIBRVA LR B o oeeeeiidionoronsrustedatonse

(TGS T AN YR SO TIRRTRRNOI

The above prices are the average of business days during each month.
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TABLE 5. Index Numbers of Common Stocks Prices in Canada and the United States
(1935 -1939 = 100)

e

Canada
(Dominion Bureau of Statistics)

Investors’

United States
Standard and
Poor’s Composite

/' Price Index Mining Stocks Stock Index
t of Industrials,
(Industrials Gold COM"'?\(')iite Raiiljl;??g?e:nd
1 ”éﬁéi‘ff Stocks Index.
I
B B G RINDE e voovscayevermarssisnussstaananst sisassss oo agaavaator] 88.0 Kb ] 80.8 164 .7
1945 — DeCEMDEr.....ccceurevereeereneeerveranereesereasessosseseasesionse 112.5 lOL.O : 108.2 | 139.7
1946 — DeCEMDEr. ... cccereircreceecemsieerina caeeensesnbeessens 108.4 70.9 f 88.9 125.5
1947 — DeCemDer.....ccocecirenerireraeecnnticornecese e ceaesrecrensnens 108.2 74 .8 ; 86.6 | 128.4
1948 — December....cuuueiiirnrriirainriieiciririreeicessnassssenesees ! 115.8 | 83.0 | 8L.2 119.4
1949 — DeCemMbDEer.....comirreirvercreieerenresinecrenesarerersssnnnanens 10'%.9 t M2 | 92.4 | 132.7
I T Lol b b 126.3 | s8.5 | 8e.9 138.2
AWBNIBH. .. o ovoiioosenssorsnsssisarssessisssss fissnssssoss asios 135.7 /1.6 i 86.9 147.2
&ptembel' ........................................................ lhlos 62.7 | 90.0 151.7
@CUGHEE 5.....ccveeeniooneosinsstornseshonvesessese s TSR T 1454 84,0 | .9 | 157.8
NEBYEMDEDS. . .. ... como fsievins s Ao s o oo FovdiEEE sau o 144.5 61.1 90.0 1568.1
DEEEMBEIT: 055 coree o fitives SENGTEs e itgios e i o ¥b.3 | 59.8 88,2 158.4
BRI = AN LAY S itu e rensesversrores Eroressossin nsisasiansssosnsosssanoss 153.8 88.8 97.8 188.68
THEBRMARY - v s oxee oososvms oo sshutmsn s nsrtis Baboos sosmmsnssses 168.5 ! 104.7 174.7
Ma.r?h ................................................................ 162.9 71.2 1w.3 170.3
Y T o I T NP 185.6 86.8 96.7 172.3
MBIl o o on vt rs snne o be sonsnes thnnasiasesTiashoe vereve 1684.2 83.7 92.5 173.9
JUDERRIE sves . ot Bhies s oot suns sanswnsvohsie rhaeiabhonensase 160.7 63.7 90.6 171.7
July .................................................................. 162.0 65'5 92.7 172.8
Tah ] e S R T AT SRR N 1 S BT 89.7 97.7 1885
SEPLEMDEEL .-.- v vvneririnrersaerasnssonssssssessersonsrnsnsasere 179.8 BT 104.0 187.3
(OXE11 117 coparoom o S it Sy T (LI o 183.3 253 107.5 185.0
LBV 17 oo oo Bt A R e e 190 A Wi . i 177.7
|DIBE DT (e et o SRS . it (SR 187 .3 73.2 103.4 182.5
B A, 5 e A i s B s 181.7 72.0 | 104.2 187.1
ElEHRHARTae . e S AR ... 179.5 e, 2 102.8 183.2
Marc.:h ................................................................ 19508 734 102.7 185.2
AN e e, IR vt suees s ssecbuteesidessuices 175.8 7%.0 102.8 183.6
LB e . ot ot Mbct o oonnsise dhsasgusessonssss ssnnsnnenanes 189.,0 75.1 19204 183.7
FUBBE. .. ooosisn s doiansis e seseesesensessssanatarssmagassinses 171.8 75.5 102.0 187.6
B ot R R R 174.9 76.6 W0 192.1
VAR 0 . 2 oo, sooirmasit i dastinss s essos sTns saaei5assenesdvn 176.0 77.6 110.2 191 i
SEBUBIBETI. 550050000 o0 sarsns s ressssssssssisiseasnsasiiassessss 171 .8 7L -l& 108 .8 188 1
ORI . e o T i e oevoss sesssahainaiaasss ar 163.6 89.5 99.1 18RI
INOVEIMDOT .. ieueietunierionnrrenseisrsenessnnnrsessessnsrnersncses 167.3 71 .l lm.s 189 .8
TIEEEINEE Il s oo Boaleh s cobainsessasose st gl sumvass 168.4 3.2 103.4 197.0
LR JENNTABYE .- .. oo ooeensessisessiinssassssssveseasansssasnsanssseessns 172 .3 73 .5 108.0 197.6
EEEIIARYA .. oot oo st oo Bon et s s o e § 189.0 aa 103.2 195.9
MBBGIREC.... ..o 05oue e oovaeosstsnasssaossoss oo souassonsstnossatoasis 170.0 rf0) S 101.7 198.0
T S 160.8 Ot 2 96.5 190.0
e L —
Rt e o 8 R s oswe S s s o ms s R amsn e s
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