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October, 1936

In October the expansion in the international trade in securities
continued but much more rapidly than in recent months. The largest increase
was in the volume of purchases with the result that the balance of purchases
was the largest of any month during the year. Thc balance of purchases was
even larger in the trade between Canada and the Unitecd States, but was partly
offset by the excess of sales of securities to Great Britain. This trade
with Great Britain attained larger proportions than in any preceding month of
the year, while the trade with countries other than Great Britain and the
Unitcd States was hcavier than that recorded in any month during which this
trade has been reported. These international security transactions were
carried on through the medium of the investment dcalers, stock exchanges,
banks, United States branch houses and other agencies. It should be noted,
however, that the sales of new issues of Canadian securities outside of Canada
are not included in these figures, such as the new issuc of Dominion of Canada
bonds of $48,000,000 sold in January, 1936, to a syndicate in New York.

Sales to the United States in October were $25,626,846 comparcd
with $24,080,465 in September, while thc purchases from that country increased
from $27,351,749 to $42,675,409., Sales to Great Britain cxpanded rapidly
from $5,331,130 in September to $10,875,417 in October, while purchases from
Great Britain declined slightly from 6,175,718 to (6,166,185,

During the first ten months of 1956 the total value of sales to
all countries was $300,570,706 compared with 234,768,583 in the same period
of 1935 and $274,680,062 in the corresponding part of 1934, During this
period purchases were $299,743,993 in 1936, 199,860,387 in 1935 and
$258,122,765 in 1934.

Tables showing exchange quotations, the index numbers of common
stock prices, and quotations and yields on representative povernment bonds
in Great Britain, the United States and Canada are included in this bulletin,
New York funds at Montreal remained at a slight discount, while the premium
on sterling was reduced. The index numbers of common stock prices in each
country continued to rise, more particularly in the case of the Canadian
index, The yield on the Canadian and United States govermment bonds shown
increased, whereas the yield on the United Kingdom 530 War Loan continued to
decline.
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_ fable 1.

Month

bl

&

Sales

to United States

Purchases

from United States

1934

1935

1936

1934

1935

1936

January seececece.
Febmary EEEEEE)
March seaeacccas
April esssoescnn
May seceossences
JUNE ,ecanecvsios
J\lly sssccsscsas
August teevsseso
September sceees
OCtOberx R

Total, 10 months

14,231,545
13,678,043
18,137,073
23,015,121
17,450, 321
17,470,866
17,348,983
23,636, 958
15,483,299
21,967,108

182,419,297

16,001,508
14,691,217
27,046,720
22,834,736
22,057,755
16,359,575
18,120,727
23,057,940
21,748,633
28,416,408

210,335,219

45,260,642
36,260,759
24,403,261
16,853,198
12,075,199
17,317,821
18,811,:27
21,530, 362
24,080,465
25,626 . 846

242,219,880

26, 544,836
26,106,450
24, 382,427
19,121,847
21,759,197
16,450,606
19,396,713
33,368,764
26,595,230
25,051,235

236,575,305

23,044,678
11,969,013
12,050,506
13,935,444
10,976,937

8,499,061
10,513,211
25,526,842
15,831,450
25,573,669

157,920,811

28,974,654
28,329,794
20,041,317
15,371,360
15,246,883
19,240,228
25,417,735
29,555,781
27,351,749
42,675,409

252,204,910

T = e

Month

I

I

Sales to Great Britain

Purchases

from Grea

t Britain

1934

1085

1936

1934

1935

1936

January sesecscenenonce
Febmary *eegcsesesec e
March eeesscecesccsnes
Aprll sessscecensne o
May ecsssssescasvesen e
SRNRIEL o Slals onololaseis o785 ‘sis o7
July R W RN A IR A Y
August S 6080 e et e nbe
September csecececscsns
Octobeﬁ O T PR L RN

Total, 10 months .ee..

16,577,137
15,329,851
15,532,035
7,427,210
7,427 , 874
10,284, 990
3,746,970
5,290,921
3,304, 565
4,534,646

89,456,199

¢,263,321
1,560,990
1,820,261
1,085,282
1,362,195
1,426,544
2,691,479
2,204,573
2,816,503
3,056,239

22,287,387

11,112,761
5,993,537
4,136,831
2,685,742
4,446,213
2,474,323
1,869,735
1,573,966
5,331,130

10,875,417

50,499,675

880,262
1,103,952
1,614,296
1,488,030
2,731,998
2,449,435
1,397,213
2,197,539
1,229,079
2,960, 556

18,052,360

2,460,766
2,817,360
5,586,692
5,587,232
2,929,576
1,834,231
2,481,793
2,333,535
5,225,269
5,646,187

36,902, 641

- 3,093,797
3,540,208
4,554,205
3,553,340
5,721,795
2,474,113
3,492,336
2,648,315
6,175,718
6, 166,135

41,238,012

IT

i

i

Month

Sales to Other Countries

Purchases

from Other

Countries

1934

1935

1936

1954

1935

1936

JANUAYY eseevesesscsssc
Febmary sessssscenrn
MEIECIT - o otae.s v ei0 o aies7s 0000
APril .evevsscnsscsann
May P es feer et ee 0 e
Jux'le ® 88 s Se 8s 00 %o "R
J\lly PP BOERERSIETEOEOIOEREINS
August eseessssccssene
September ¢ieeevevsvse
OCtOberx ®sesssorsens s

Total, 10 months .esee

429,933
236,817
278,768
382,524
299,032
223,907
124, 561
249,100
323,614
256,310

2,804,566

210,842
182,902
145,869
238,226
339,835
284,556
261,852
136,460

99,498
245,937

2,145,977

155,938
264,844
647,802
699,177
471,946
567 ,493
1,034,339
771,771
1,070,718
2,167,123

7,851,151

267,062
241,558
222,682
466,830
207,003
944,968
341,122
260,646
242,138
301,091

3,495,100

263,481
491,935
1,676,263
452,857
414,054
183,075
208,540
175, 066
575,276
596,388

5,036,935

485 588
173,778
349,362
961,034
731,932
781,820
313,160
439,917
684,826

1,398,654

6,320,071

Month

Sales

LV

——

—

—— —

to All Countries

Purchases

from All Countries

1934

19835

1936

1934

1935

1936

Ja.nuar'y teccsene
Hebruary «ede.ss
March & eieeeesios
April cessevrcsen
May stssccsovcee
J‘me e e 9 s rre
July esssssensee
August tes0escec
September seecee
Octoberx sesevee

Total, 10 months

31,238,615
29,244,711
33,947,876
30, 824,855
25,177,227
27,979,763
21,220,514
29,176,959
19,111,478
26,758,064

274,680,062

20,475,671
16,435,109
29,012,850
24,158,244
23,759,785
18,070,675
21,074,058
25,398,973
24,664,634
31,718,584

234,768,583

56,529,341
42,519,140
29,187,894
20,238,117
16,993,358
20,359,637
21,715,401
23,876,119
30,482,313
38,669,386

300,570,706

27,692,160
27,451,960
26,219,405
21,076,707
24,698,198
19,845,009
21,135,048
35,826,949
27,864,447
26,312,882

258,122,765

25,768,925
15,278,308
19,313,461
19,975,533
14,320,567
10,516,367
13,203, 544
28,035,443
21,631,995
31,816,244

199,860,387

32,553,039
32,043,780
24,944,884
19,685,734
21,700,610
22,496,161
29,223,231
32,644,013
34,212,293
50,240,228

299,743,993

X Subject to revision,
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Monthly Average of Dajly wuotations and Premiums
. or Discounts for New York Funds and Sterling
Montreal, 1954-1936.

Table 2.

‘W
956

1954 1935 1l
Month New York | Premium + | New York | Premium + | New York | Premium +
Punds at | Discount - | Funds at | Discount =} Funds at | Discount -
Montreal % Montreal A Montreal %
Janualy esosccsenvons 100047 +O.47 .9986 "O.l4 1.0005 +0.05
FebINATY secoesocses | 1.0084 +0,84 1.0013 +0.13 .9986 -0.14
March sseveccseccse 1.0022 +0.22 1.0097 +0,97 1.0Q13 +0.13
APril .esccccccecss «9979 -0.21 1.0049 +0.49 1.0047 +0.47
May eccceocssccecene . 9982 -0,18 1,0015 +0.15 1.0018 +0.18
JUN® .cocecssscscas .9922 -0.78 1.0014 +0.14 1.0026 +0.,26
July cescteectec o ae c9385 -lcl7 le0022 '3‘0.22 100008 +0.08
August evssornnsans .9769 -2.51 100027 #0027 1;0001 +0001
September esevssnse 9714 "2.86 190080 +0.80 9997 -0,03
October sesseceeses ARSI -2.09 1,0141 +1.41 «9997 -0,05
NOVember eressvtont 09761 —2059 l.OlO5 -"'1.05
December seecesasae .9878 -1.22 1.0093 +0,93
YEAT o5 o%5res siolo,e 09902 —0098 l°0054- 4-0054

MW
1934 1935 1936
Month Sterling | Premium + | Sterling [ Premium + | Sterling | Premium +
at Discount - at Discount - at Discount -
Montreal % Montreal % Montreal %
Januaw esavonsntes 5.0702 +4.20 4.8870 +O.45 4.9657 +2.05
Febmary seavasecne 500777 +4.55 4’.8855 +O.56 4.994.'0 +2.62
March .ccseveccnnce 5,10656 +4.94 4,8247 -0.85 4,9783 +2.29
April scsessnvstenes 5.14’76 b5.79 4.8622 —0.08 4,9673 +2.07
May senacecerosancan 5.1002 +4081 4.8958 +O.61 4.9798 +2.32
JUNE ceeevessssnnss 5.0122 + 3,00 4,9426 +1.57 5.0328 Bl
July seectevprnesabe 4-9851 +234'5 4.9674 4‘2008 5.0269 +5.29
August ceeeesscscns 4,9509 +1.74 4.9850 +2,.45 5,0265 +3.28
September ceecesess| 4.8551 -0.22 4,9701 +2,14 5,0390 +3.54
October ceacessesses | 4.8431 -0.47 4,9778 +2,28 4,8972 + 0,63
November esscccgeas 4.8724 +0015 4.9776 +2.28
Dec&ﬂlbcr 6scetvanee 4.8865 + 0,42 4,9755 +2.24
Year Sesencsveon 4‘.9926 +2.60 4.9293 +l.29
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0 Table & pid Price and Yield for Domestic Government
Bonds in Canada, United Lingdom and United States

———— e — — —

— ——— - —_—

United King dom|United States Dominion of Canada

3% War Loan |&o of Sept.l5, | 470 of Nov. 1, | 3% of June 1,
Callable 1985, callable | 1958, callable | 195§ callable
Dedle1, 0584 on or after on or after on or after
or after® S@pt.15, 1951, | Nov, 1, .1948. | June 1, 19504

Date

Price |Yield | Price | Yield Price | Yield Price | Yield

1933
January 18 c..cueeees 98,03 | 3.57 e 26510 181187 97.90 § 4,67 = i
Hebruoarsy Loi-eee st o SIE S G T T LS 77 e T s W 74 93.50 | 4.60 - -
March 15 cesvsveness 98,24 | 3.56 | 97,10 3.18 96,50 | 4,74 - -
April 12 .evecseesss | Unquoted| - 96.15 | 3.24 98,00 | 4.64 - -
May 17 ovovcecsncecoae 99,65 |- 3501 [ 98312 | ;512 98.25 | 4,62 - -
] 4R S s O 98.87 Dot aaames [ S 99.60 | 4,53 - -
July 12 seesecsccces 97 .85 3.58 99,50 | 3.03 99,65 | 4,93 - -
August 19 seeccennse 99,02 | 3,53 | 98.14 | 3.12 100.35 | 4.47 - -
September 13 seceeee 99,49 | 3.52 | 99.30 | 3,04 |100.00 | 4,50 - -~
Qe tober LB e sls oo oo 99.66 3.51 98.22 3.11 99.75 4,52 - -
November 15 soessese | 100,41 | 3.47 95,:15 3.81 99,900 4.53 - -
December 13 wessseee | 10057 | 5,47 | 95.00 | 3.32 98.25 | 4.62 - -
1934
Jamiary 17 seeeeeses | 100579 | 3.44 | 96,00 | 3.26 99,00 | 4.57 - -
February 14 eoe0 e 101.27 5¢4l 97.18 6018 99075 4-52 e i
MaTCh 14 sso0envac e 102.48 S.08 98.29 Sl 105.00 4022 - -
e B S L e St 8 (0% R [ 3.27 99.24 | 3.05 |[104.50; 4.09 - -
B (B8 e oo toe Shesorslonc el el | SS20L L 1OGI 85 1 -=2:498 |~108sd:5 | -4.65 - -
AJOnEH 18 Sanmers o snnde | L0828 1 3584 [ L0100 | 2493 | 105500 | - 4+04 - -
SIS 18 ot e s we e LGB0 |- 3,281 102,10 | 2x84 - 105,85 - 3:96 - -
Angnst 14 . seeeoeson | 108.78 | 3,22 |100.22| 2,99 | 106,85 | 3.87 - -
September 12 ......, | 105,88 | 3.22 | 98.18 | 5.12 |107.25| 3.83 - -
Sctther 17 & vesaaas [ 104442 | 5.18 (100,50 | 2.96 | 106.00 | 5:94 - -
November 14 .esswess | 107.66 | 2,95 | 99,26 | 35.05 | 107,00 | 3.85 - -
December 12 ¢ss.00e0 | 107,13 2.98 {100.15 2,99 | 110,75 | . 3.51 - -

1935
January 16 Pecevcene 108067 2
February 3 secssesae 105078 )
R U, oo s mne oy 20576 3

3
3

»88 |1102.50 | 2.81 | 110.25| 3.55 - -
8. 1108300 | 2,77 | 108.06 | 3.74 E -
8 1102.23 | 2.83 | 108,85 | 3,67 - -
2 (103,19 | 2.76 | 109.25| 3.63 - -
Oy 1205E2E | 21106 =) TNBL8S5 | - 5457 = =

BeEY) 17 saeesesss.s | 106455
IVIay 15 * o0t 0 doserve 106‘79

WIS 1'2 Seye stote srorerokers il L UBIELO Sel2,1103.,24 | - 2,75 | 108.75 3,66 G750 = Sl
LY 17 | o e oleleremnipiey| UOBLET 4773505, | 104,40 2.66 | 109,00 | 3.64 99 .05 3,06
August 14 .eencarens | 106,03 908 (103.17 2,76 | 110,00{ 3.54 | 100.00 3,00
September 18 .seseee0| 102,70 | 3,29 |101,30| 2.88 | 104.25; 4,08 98,25 | B.1l2
Oetiober U6 "o es-srteers o~ LUBBE |- 3,29 |102,59 | 2.80 | 107:28 1~ 579 99.153 | 3,06
Nowvember 13 seesssas 10587 3.11 [102,.,59 2,80 107578 3.74 98,10 deld
December 18 .sessvee| 100,82 | 3.06 {102.41 | 2,81 | 107,13 | 3,79 7 Tal) Oele
1936
Jamuary 15 eceiecesaes | 105,63 | 3,07 {105,068 | 2,76 |107.65| 3.74 97.88 | 3.14
T E ot o G L0 S PSP SO e TG 5V T 15 e s b O i 51 8 M) -7y W TL (1210 | ) o | S 7 75 3,16
Maweh k8" & srefedbiseerae | LOSRAG ISR TGO [ 1054591 | 2R69%tFkGOLT 6 [~ 564 98,00 3.14
April 15 . ,enesiesves | 1L06/36 | 802 (104,10 2566 {110,135 | 3450 98.65 | 3.10
UL oo ornas » » sxpo-a i | LOSDEF™ | OB 304,47 | 2NN~ 11080 | Thed 99, 50F] “+3.08
SIARE. N7 —dos FTstarstmratintel LOSSABN| 5107 | (104554 =265 112,00 3.31 99,85 3.01
Jaila 15, wrarag s, | TOBSBN S BRE4 W 104758 | 2,63 - | 112448 [ =5,26 |“HEI 00 ‘2s0i

August 12 esaenoene e 105.86 5.04 104072 2.62 115065 5-15 102e75 2:76
September 16 ceaenes | 106.34 | 3.00 {105.13 ZR09 W) 113880 302 101.60 2.86
DEHEHET 14 oo oensmns | 106,95 12,95 108,97 21601 [ 15MN6S 9.02 o[ Iy =Te W GO L

* All prices are quoted on an "and interest" basis. The price of the United
Kingdom War Loan has been adjusted from the "flat" basis on which it is quoted
in London.
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e &, Index Missbers of Cormon Stocka

Stases

100)

Britain and United

Procas 1

anadéa, Great

1

(1926 =

Month

Canada
(121)
(Doninion

Bureau of
Statistics)

England
(92)
(London and
Cambridge
Econonic
Jervice)®

United States
(419)
(Standard

Statistics
Oo . Hae. "

1934

1936

J&nuary 30 g sOD0® K Q 000 e DOGECN YLD
Pebruary e.eecceseccseas

March 00800080000 0CA2080C00C08DC0C0~0

T 9000920020 8e *

Aprll $ 800D 0560806000006 CI00C80r 000001
May ¢ e HDOGSOD®NNEr OO ONDITOCO3CT
June .....
July Be0secOo03%C T tuCac 0 Cra
August s eeveeB030bC 000030 CUC
T BT 2 e PR b A g PR e
October c.ccsvcccesnnacenco
November ...seccosceccescansacseacoss
December e 050000000 0DS0®3€c0060606n1006GCD

des0do200

2e0r 00000008 setL S OOR SO0
f"enpe®eoud
“%0ccén 08

c0eJoceocss

JaNuaXrY eesscescoosec
RS BIIBDEY | oo 5 6,00 6 606 Ao ol5iaia o 090 0 048 5 o6
I RG] 1 P S g R SRR
April ......
B BB 5 /s 5 oot onn ipipgp @) 816 8 & Ehamal'e o520 8 BiE sENTE
LIS “ots o 475 0 snsin ups pin s
1 - e e S T R A s O
August © 008 NEOERC OB I REEENOOCEOOC0 D C
September .e.ewescsneinscvocavevcovoc
(CEMCIERTERT, v e Tohs /% oozt o lh1e (B 1010 810, & & (o.0.le & Bis 8ls
}bvember eRP PR PEOEPLE0 OB CE®Oeend o8 ONR A
RGPS L 2ttt o TIVEE (ol jornin, 3 olic o' orw 0B/ o-0 81h

eoeco ®>30Co0CO0 06000
oereo oS erc

Fe ePEDYIDEDEOOODOCS®3T 20 @

c0eenOOOCLOQEaeDY OO

oceecan

Jmualy e 2802003000 C: 0ODCO2CeesOCE CO
Febmary €686 L.0900000c%850000R00000C e 0
MB.I‘Ch CeseearrsoseePOOC 000D

April @ e P20 02889000 OOCS®OD NG SESDOSE DL

s00Cces3Ce e

May ® 0 ¢ & £ 0000 PORNDENHNC ITOOIO L ® D 3L E OO
AT s el (o¥e. o o) -8 (efalois b Eaalioloie 8o v,0 5.8 20w o @
July $70800008000309900C000C000C0200CAD
August ¢ 88800000 CO0UOC00O 0 0CECEI0 @D O
september 00 0P PP PODCODOOEAPODOOE SET O

oOtObeI‘ 80080000 OCOHBOELEOCDDOODOCC OB D

81.6
86.5
88,0
Sonm
88 .6
67 .2
81.3
85.8
85,8
85.2
835.0
85.2

88,6
87 .8
84 .4
86 .4
95.6
05,8
92,4
94.7
03..6
Sl
105.8
107 .4

i2eS
120.7
117 .4
1LIH5pe
112 .8
113,8
114.3
114,.7
JUlEIE
126,9

102 .6
100.9
106,1
107.8
110.5
107.9
107.9
108.7
110.5
111.4
114.9
113.9

LIOL2
Ty
113.1
115.9
119.2
22,6
122.6
128.8
128 .6
120.9
129,.6
187,19

154 .0
138.3
134.8
139.2
154,0
134.0
136,6

143.5
T %

nd
« SR T

147 .9

75,6
80.5
el
7946
71.8
7345
71.4
67 .8
67 .0
67 .3
69.4
69.2

69,7
67.8
63,9
67 48
78ad
76.0
79.4
83.5
85.0
86.1
94,2
95,7

1017
106.7
108.7
108.9
101.0
105.6
109.2
113.0
114,1
118,7

X London and Cambridge Economic Service indexes have been converted from their
original base to a 1926 base so as to render easier comparison with other

series.,

. Revised index,
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