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Sales and Purchases of Securities Between Canada
and Other Countries

November, 1936.

. The international trade in securities continued to expand in November and
attained an unusually large volume, A very sharp increase in the sales of securities
to the United States was the most pronounced characteristic of this expansion although
purchases also were larger, Sales to the United States were more than double the amount
in the previous month. The balance of sales with all countries was over $13 million
compared with the balances of purchases which prevailed each month from May to October
inclusive. A balance of sales was a feature of the trade with each of Great Britain, the
United States and other countries. These international security transactions were
carried on through the medium of the investment dealers, s tock exchanges, banks, United
Sfates branch houses and other agencies, It should be noted, however, that the sales of
new issues of Canadian securities outside of Canada are not included in these figures,
such as the new issue of Dominion of Canada bonds of $48,000,000 sold in January, 1936,
to a syndicate in New York.

In November sales to the United States increased to $56,817,932 from $25,829,« %
499 in October while purchases from that country were $47,616,566 as compared with
$42.800,329 in October., Sales to Great Britain declined from $10,886,018 in October to
$10,231,534 in November, while purchases increased from $6,170,885 to $7,479,795,

During the first eleven months of 1936 the total value of sales to all
countries was $370,426,273 compared with $265,312,639 in the same period in 1935 and
$299,611,995 in the corresponding part of 1934, During this period purchases were
$356,050,863 in 1936, $222,926,428 in 1935 and $280,585,753 in 1934,

Tables showing exchange quotations, the index numbers of common stock prices,
and quotations and yields on representative government bonds in Great Britain, the United
States and Canada are included in this bulletin, New York funds at Montreal were at a
slightly larger discount than in the previous month while the premium on sterling at
Montreal continued to decline. The index numbers of common stock prices in Canada and the
United States continued to rise¢ while that for stocks in England declined slightly,

There were small declines in the yield on the Canadian and United States bonds shown,
whereas there was a small gain in the yield on the United Kingdom 3% War Loan,
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Table 1.

-8 -

I

Month

Sales

to United States

Purchases from United States

1934

1955

1956

1954

1935

1936

JANUBYY s eesesese
February ;eeeceee
MESTREIS T8 e-cxe axaie o 0 bne
PUDIELL o ohale s siatetatota
Hay 6secs0s0en v
JUNE seseensssvne
UL g o sxanafarorsvars ord
August sesececeos
September ecessees
QCEGh e+ s <<%l
November™ = is oelb

Total, 11 months

14,251,545
15,678,043
18,157,073
25,015,121
17,450,521
17,470,866
17,348,985
23,636,938
15,483,299
21,967,108
16,545,452

198,964,759

16,001, 508
14,691,217
27,046,720
22,834,736
22,057,755
16,359,575
18,120,727
23,057 , 940
21,748,633
28,416,408
27,714,098

258,049,317

45,260,642
56,260,759
24,403,261
16,855,198
12,075,199
17,317,821
18 8114587
21,530,362
24,080,465
25,829,499
56,817,952

299,240,465

26, 544,856
26,106,450
24,382,427
19,121,847
21,759,197
16,450,606
19,396,715
33,568,764
26,393,230
25,051,235
19,931,263

256,506, 568

23,044,678
11,969,013
12,050,506
13,935, 444
10, 976,957
8,499,061
10,513,211
25,526,842
15,831,450
25,573,669
16,490,740

176,411,551

28,974,654
28,329,79%
20,041,317
15,371,360
15,246,833
19, 240,226
25,417,755
29,555,761
27,351,749
42,800,529
47,616, 550

299,946,305

I

Month

Sales to Great Britain

Purchases from Great Britain )

1934

1935

1956

1934

1935

1936

JBNUAYY eceeecasve
February seseesco
March ..cecocecee
April esssencsenc
May ecvevrevsescvac
JUNE ecssessssnce
IR ciiero ofshe-ore shaso
August cecseccoce
September ..000¢0
OCtOber essvpooen
November® ..cooeco

Total, 11 months

16,577,137
15,329,851
15,552,035
7,427,210
7,427,874
10, 284, 990
3,746,970
5,290, 921
3,304,565
4,534,646
8,244,740

97,700,939

4,263,321
1,560,990
1,820,261
1,085,282
1,362,195
1,426,544
2,691,479
2,204,573
2,816,503
3,056,259
2,501,749

24,789,136

11,112,761
5,995,537
4,136,831
2,685,742
4,446,213
2,474,525
1,869,735
1,573,986
5,331,130

10,886,018

10, 251,534

60,741,810

880,262
1,103,952
1,614,296
1,488,030
2,751,998
2,449,435
1,397,215
2,197,539
1,229,079
2,960, 556
2,050,084

20,102, 444

2,460,766
2,817,360
5,586,692
5,587,232
2,929,576
1,834,251
2,481,795
2,333,535
5,225,269
5,646,187
4,065,207

40,967,848

3,092,757
3,540,208
4,554,205
3,553,340
5,721,795
2,474,115
3,492,338
2,648,315
6,175,718
6,170,885
7,479,795

48,703,507

LTIl

Month

Sales

to Other Countries

Purchases from Other Countries

1904

1935

1936

1954

1935

1936

JAnmUAYY eeccsasse
BERRIAEYF oo s5's 5% o
March
April PO N s 00CODSES
MaYy cecevecscencss
JUNE coevecovcsncs
JUIy esecsonsences
AUEMSIE masn e g
September cecseeo
DB oeio-sveres o5n
November* ..eoees

Total, 11 months

429,933
256, 817
278,768
382,524
299,032
225,907
124,561
249, 100
325,614
256,310
141,731

2,946,297

210, 842
182,902
145,869
238,226
339,835
284, 556
261,852
136,460

99,498
245,937
328,209

2,474,186

155,938
264,544
647,802
699,177
471,946
567,493
1,034,339
771,771
1,070,718
2,167,123
2,562,847
10,413,998

267,062
241,558
222,682
466,830
207,003
944,968
341,122
260, 646
242,138
301,091
481,641

3,976,741

263,481
491,935
1,676,263
452,857
414,054
183,075
208,540
175,066
575,276
596,388
510, 094

5,547,029

485,588
175,778
349,362
961,034
731,952
781,820
313,160
439,917
664,826

1,398,654

1,080,889

7,400, 960

v

Month

Sales

to All Countries

Purchases

from All Countries

1934

1935

1936

1934

1935

1956

JATINBILY T axe-e-eie o o%e b
Februany cevsecene
March ceccececees
April sevsccsrsvcne
M2y cecoevcocccns
JUNE <% vee o v weine
July ssesescecese
August eeesenenne
September cecnceve
OESHERET & o% oo olds
November* .ecaeee

Total, 11 months

31,238, 615
29,244,711
33,947,876
30,824,855
25,177,227
27,979,763
21,220,514
29,176,959
19,111,478
26,758,064
24,931,933

299,611,995

20,475,671
16,435,109
29,012, 850
24,158,244
25,759,785
18,070,675
21,074,058
25,398,975
24,664,634
31,718,584
30,544,056

265,312,639

56,529,341
42,519,140
29,187,894
20,238,117
16,993,558
20,359, 637
21,715,401
25,876,119
30,482,513
38,862,640
69,612,315

370,426,273

27,692,160
27,451,960
26,219,405
21,076,707
24,698,198
19,845,009
21,135,048
35,826,949
27,864 , 447
26,512,882
22,462,988

280,585,755

25,768,925
15,278,308
19,313,461
19,975,533
14,320,567
10,516,367
13,203,544
28,035, <43
21,651,995
31,816,244
23,066,041

222,926, 428

32,553, 059
32,043,780
24,944,884
19,685,734
21,700, 610
22,496,161
29,223,251
32,644,013
34,212,293
50,369, 868
56,177,250

356,050, 863

* Subject to revision.
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Pople 2, Monthly Average of Daily quotutions and Premiums
8 or Discounts for New York Funds and Sterling
lontreal, 1904-1936.
1954 0S5, 1936
Month New York | Premium + New York | Premium + New York i Premium s

Funds at | Discount = | Funds at | Discount - | Funds at | Discount -

Montreal % Montreal % Montreal %
TR eheivions o ofe s (516 1.0047 +0,47 . 9986 -0,14 1.0005 +0.05
FlebDIIaTY. & cieres s ool 1.0084 +0.84 1.0013 +0.13 .9986 -0.14
March sseesosecscasa 1.0022 +0,22 1,0097 +0,97 1.0013 = @13
AP Greraiel o ona's 8F3160 9979 -0.21 1.0049 +0.49 1.0047 4 0,47
MaY cecevscscencens .9982 -0,18 1 0015 +0,15 1.0018 +0,18
IIE N Ne s Salodorssoraversls .9922 ~0.78 1.0014 +0,14 1.0026 +0.26
JUlY cceosscensoces . 9883 -1.17 1L E028 +0.22 1.0008 50,08
August ceeescnccacs AoHES -2.31 1., 0827 +0.27 1.0001 + 0,01
September soevesass 9714 -2.86 1.0080 +0.80 09997 ~0,03
QEtEHETR L o ratasdrotiza s .9791 -2.08 1.0141 +1.41 . 9997 ~0.03
November cseescseos ,9761 -2.39 1, 0FQ5 +1.05 .9986 -0.14
BDECEMBEIT o Sfeas. o+ sxais’S .9878 -1.22 1,0093 +0,93

VEERE o axondh s oIS 0 09902 -0098 1-0054 +Oa54
1954 1935 1936
Month Sterling | Premiwa + | Sterling | Premium + | Sterling | Premium +
at Discount - at Discount - at Discount -

Montreal 5% Montreal % | Montreal 4 %
JanUaXY esesesvesss 5.0702 +4.20 4,8870 +0.43 4.,9657 +2,03
February eceecesvess 5.0777 +4,35 4.8833 +0,36 £ 9940 +2.62
TR Vs LT o IO O 5.1065 +4,94 4,8247 -0,.85 4,9783 +2.29
PSRRI g arare Talorhions Toarals 5.1476 FIRT9 4.8622 -0,08 4,9673 +2 .07
May cCesseseeOReI e 5-1002 0-4‘.81 4.8958 +O¢61 4"9798 +2n32
SHAREA NoToreis ofsloioind s ntofans 5,0122 +3.00 4,9426 +1.57 5,088 +3.41
July ecsssese a0 ate 4’.9851 "'2.45 4:.9674‘ 0-2008 5a0269 +5¢,29
August sss s s e sev 4.9509 +l.74’ 4.9850 +2.45 5a0265 {“3928
September sesesoces | 4.8551 -0.22 4,9701 +2.14 950596 +3 .54
QEEOREh Fanmgsre e 4,8431 -0 .47 4,9778 +2,28 4.8972 +0.83
November ecsescascsee 408724 "'0.15 4‘.9776 +2.28 4:8817 +O-31
December ev.eeeeses| 4.8865 +0.42 4,9755 +2.24

YEET: " eiatarsiaknionelihe 4‘09926 +2.60 4.9295 +1.29
[PER e
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Table 3. Bid Price and Yield for Domestic Governuent
Bonds in Canada, United Hingdom and United States

e —

United King dom{United “tates Dominion of Canada

34 War Loan [B. of Sept.l5, | 4ue of Nov. 1, | 3 of June 1,
Callable 1955; callable | 1958, callable | 1955 callable
Deey 1y 1932, on or after on or after on or after
gr. after® iSept 15, 1951. | Hov. 1, 1948, {.June 1, 1850.

Date

Price iYield | Price | Yield Price | Yield Price | Yield

1933

January 18 ..ieceeen 08,03 S 97 .26 e I 97 .50 | 4.67 - -
February 15 ceeseese 98,51 3.55 O .24 % 3517 98,50 ! 4.60 - -
March 15 .cevececoce 98,24 3,56 (S 7725 KO 1 G 96,50 | 4.74 - -
Raedk BB, . e it avin PlgEetedl = - 1 96.15 | 5.24 -] ‘8800 | .66 5 =
May 17 covecevsscsee FIRES S8l 98,12 T 12 98.25 | 4,62 - -
JEHE IE 4 oshere oreiarerers e 98.87 35.54 | 98.25 de11 99.60 ] 4,53 - -
JUMBE T2 e s o eieini 0l oinre A 3.58 99.50 | 3.03 99,65 | 4.53 - -
August 15 .eessesces 99,02 3.55 OB - Sreh2 100.35 | 4.47 - -
September 13 .ceeeee 99.49 | 3.52 | 99.30 | 3.04 | 100,00 4,50 - -
QEHOBER 8- /6o onwe 99,66 ook I 98,22 3,11 98,75 | 4.52 - -
November 15 ...¢0s0, | 100,41 3.47 95.15 | 3.31 99.50:4 4,53 - -
DecembBer i3 ek ete: LOCRSR L 4 Oy - | =95 00" JAK62 98,25 | 4.62 - -
1934
January 17 cceesesss | 100,79 | 5,44 | 96,00 | 3,26 28 OO R 361 - -
BEINGHATETE 19 sy o esislenn LOLL2Y =} :3RAIL |97 GH8LI- 8108 99,75 | 4.52 - -
Maaseh A=, } ST R e MO2RAR ] 1 3532 | 98.297 —3.11 103,00 § 4,22 - -
Pl BBt s o bniriwoiaiets (- LO5EAS & o2 99.24 | 35.05 | 104.50 | 4.09 - -
May 0B "L vmaer ot | 1GZNO0 5.29 [100.23 2.98 | 105,15 | 4.03 - -
June 13 esesveoscense | 102,25 | 83,34 |101,00 2.93 105.00 4,04 - -
JRLE 1B «iramserwawe | 1OFEE" | 5.25 |1028410 |- 2wBE .3-3056.85 1 3.96 - -
August- 14 ., o olonaie oloiore [ 103.78 3.22 |100.12 2.99 | 106.85 5.87 - -
Septenber 12, c.5% .51 105388 | 5.22 | 96.18 | 8.18 | 107:25 | -3.83 - -
Qetber 17 5 . vthiekic.e 104042 5018 100050 2996 106.00 5.94’ - -
November 14 .eeeseso | 107,66 2,95 99,26 3,06 107,00 3.85 - -
Pegenber 12 . saevees | 10713 2.98 1100,.15 2.99 110,75 5.51 - -
1935
Jamax'y 16 ssvesnsae 108.67 2.88 102950 2-81 11026 3.55 L Ld
February 13 ,..e0ees | 105,78 3,08 103,00 2,77 108.00 | 3.74 - -
March 15 ccsssesccse | 105,76 3,08 [102.23 2.83 108,85 3.67 - -
April 17 ..eeseceses | 106,55 502 [A08:19 Y- 25761 L1025 1 <563 - -
MEW G- o5 s e | LRA s 300, #0528 12.75 109.85 3.87 - -
JUnRe d seei e an e | L8OES 3412-{108.,24| 2,75 | 108,75 3.66 97 480 | SRl
JULY 17 eeessesvscee | 10630 | 3,03 [104,.40 2,66 | 109,00 | 3.64 99,05 3,08
August 14 csevescses | 106,03 5.05 1103.17 2,76 | 110,00 | 35,54 | 100,00| 3.00
September 18 .eeeeee| 102,70 | 3.29 |101,30| 2.88 | 104,25 4,08 98425 3.12
Ocieber 16 ..iiv.see | 102368 | 8,20 1108.58 | 2.80 | 107.26 | 5.79 99,13 3,06
November 13 ..oveees | 105,17 Spelil [SHOB 58 | 2 (80 ¢ | 10778 o7 98,10 | 3.13
December 18 seveseses 105082 5.06 102041 2081 10’7013 5079 97-75 3.16
1936
January 1115, sesesvense 105.65 5.07 105.06 2o76 107.63 5.74 97.88 3.14
Pebruary 19 eeesesee| 106,35 | 3,07 [103,06 | 2.72 109,60 | 3.55 | 97.75 3,16
March 18 eeesessccse| 109480 | 5,10 |108,9) [ 2.69 | 109.75] 3.54 98.00 | 3,14
APril 15 seipessnima | 1OGES | 508 #8819 | 2.66 |110.131 3,50 98 .63 Irmilo)
May 13 seveccccseses | 106,37 3.01 |104.47 2.64 | 110,50 3.46 99,50 | 3.05
JUNe 17 e enesen s sioan | 106540 3.07 |104.34 | 2.65 112,00 | 5431 99.85] 3.01
July 15 Wi p it e T LOBG L 5,04 |104.56 2.68 112,48 3.26 101,00 2,91
Rugust 18 .,y mesnenn| 108586 | 3,04 1104072 | 2.62 { 113.6& | 3.15 1 109876 | 26
SeptEmber 16 vescenne 106.34 5.00 105.15 2459 115.88 5.12 101060 2'86
Ockalies B L oueis.ud 1 106,95 |- 336 104,97 T 2060 | J1LS66 4. Sl 99.88| 3,01
NoVEBE®™ 12 o+ . vow e | 106.73 2,97 1105,94 | 2,52 112,00 5.28 {100,10( 2,99

* A1l prices are quoted on an "and interest" basis. The price of the United
Kingdom War Loan has been adjusted from the "flat" basis on which it is quoted
in London.
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L4

Tahle 4,
Index Numbers o€ Common Stncks Prices in Cangds, Great
Britain snd United States, 1934-1936
(1926 = 100;
uncl nea
Crnad (92 UniteA Setes
& S (Londnan ana 8419
onth (Dominion Camhridee (Stenanra
Bureav o° Eonnomig St9t1sti g
Statistics) Service’ Co, 3
1954 '
s T e ey W T 81.6 102.6 75.6
PR . ..« cos oAl e wme e 86.5 100.9 80.5
T TSI T T e 88.0 106.1 37 e
BRI = o RO L B st 90.7 107 .4 79.6
s B i s & P b o vy w4 o RBR.6 105 9 lioaR
T e ey N R B7,2 107.9 13,5
_ T e arm s | T e Tt sk R1.3 1 Q7,29 T4
. TITTL oW ST S B B T 89 .4 108,17 £7 %
DD B T ~F . s v P s < v e 83.8 116.5 67.0
D S S e - . 85,2 1% .4 67.3
T eI SR b e R6.0 114.9 69.4
BEPERBEE & v, (5t s e e R6 ., 2 113.9 69.2
1955
T N A Sy 88.0 L P 69.7
B hTUETY Jacw.s - e — 87.8 {164 67.8
T CRNTESARRREET R T e St o8 R4 . 4 13351 63.9
L e e T T A N 86 .4 1139 67.5
T e NPT R g Ty it 93,6 I119.2 R
o, - ECgaset T 8 gl 93,8 187.6 el
1 R T S R A 92.4 BT.6 19,4
T TR e | Sl qR ;" 128.8 83,3
RIS " o cctlos ¢ ose & &5 s ures 93.6 122.6 85.0
e R N T PR 96.1 12055 86.1
SRR | o e s e e a N AT 105.8 129.6 94,2
BURRRAEPP o+ tapiie b9 e T 034 s 107 .4 1217.9 95.7
1936
Jamlﬂt‘v S e e s ee o e 000 essancecn 11269 13400 101.7
PR = .o 5o hs 4w ina 1 e .3 128.3 106.7
R - s hyrr 4 s ¢ 5.8 8% & TSN 13 7+4 134,8 168.7
T3 1 LI i LSRRt S SO bt 4 =6 9 17519172, 108.9
T U S S R 112. 8 L Burs 0 JHOM 0,
O 2 i L 11.3.8 134.0 105.6
R . A s s i PH0. 3 136.6 109.2
TR < o v e o b4 T w0 0@ 1L ) 3% RS 6
SEPLRST s o v b s i 1 A b 144 .4 et
A T R e RO 126.9 147.9 & 3w 7
BUVGTT - etk Bl tumes i o k31 .8 70 124 .2
%

London snd Cambridee Zconomic Service indexes hsve been converted from
their oriqinsel base to & 1926 bese sc as to render essier comperison
with other series.

= Reviged index.
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