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Sales and Purchases Of Securities Between Canada
and Other Countries

February, 1936

In February the international trade in securities between Canada
and other countries remained heavy although theres was some decline from
the exceptional volume recorded in January. This reduction in trade
during the month was in the sales to the United States and to Great
Britain, the quantity of purchases remaining about the same as in January.
Despite the decline in sales in February, a large net balance of sales
continued to characterize the month's trunsactions. a net balance of
sales was present in both the trade with the United States and with Great
Britain. The decline in the international trade in scecurities during the
month was in stocks as well as in bonds. This trade in securities
between Canada and other countriss was carried on through the medium of
the investment dsalers, stock exchanges, banks, United States branch
houses, and other agencies.

In February, 1936, sales to the United States were 336,260,759
compared with 345,260,642 in January, and purchases from the United
States were $28,329,794 compared with $28,974,654 in January. Sales to
Great Britain were §$5,993,537 in February and $11,112,761 in January,
while purchases from Great Britain were 33,540,208 and 33,092,797 in
these respective nionths. Total sales toc &ll countries in the first two
months of 1936 were $99,048,481 as compared with $36,910,780 in the same
months of 1935 and $60,483,326 in 1934. Total purchases from all other
countries in the first two months of each year were 564,596,819 in 1936,
241,047,233 in 1935, and %$55,144,120 in 1934. It should be noted that
sales of new issues of Canadian securities outside of Canada are not
included in these figures, such as the new issue of Dominion of Canada
bonds of $48,000,000 sold in Januaery, 1936, in New York to a syndicate
headed by the First Boston Corporation.

Tables showing exchange quotations, the index numbers of common
stock prices, and quotations and yields on representative govermnment
bonds in Great Britain, the United States and Caneda are included in this
bulletin. The monthly average of quotations for New York funds in
Montreal showed & discount in February for the first time since January,
1635, while the premium on sterling at Montreal increased slightly. The
index of common stock prices in Canada increased sharply from 112.9 in
Jaenuary to 120.7 in February. The indices of common stock prices in Great
3ritain and the United States also increased. The yield on each of the
government securities shown declined except in the case of the Dominion
of Canada 3's June 1, 1950-55. The yield for this security increased
from 3.14 per cent in January to 3.16 per cent in February.
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1l
Sales to United States Purchases from United States
1934 1935 1936 [ 1934 1935 1936
January [14,231,545(16,001,508|45,260,642{26,544,83623,044,678(28,974,654
Februanﬁ‘ls,678,043 14,691,217 (36,260,759 |26,106,450(11,969,013 128,329,794
Total, 2
months |27,909,588|30,692,725 (81,521,401 |52,651,286 35,013,691 57,304,448
L
i Sales to Great—Britain Purchases from Great Britain
1934 1935 { 1936 1934 1935 1936
SEENARE L 6,507,157 14,265,381 11 , 112,761 880,262|2,460,76613,092,797
FebruaryX...|15,329,851{1,560,990{ 5,993,537(1,103,952{2,817,360{3,540,208
Pobsad., "2
menths :.s|31,906,98815,824,311117,106,298}1,984,214)5,278,126 | 6,683,008
ICCIC
Sales to Other Countries |Purchases from Other Countries
1934 1935 1936 1934 1935 1936
RREY o & o4 v 5 s ; | RS 855 | 210,848 | 166,938 267,062 | 263,481 | 485,588
Februaryx ..... s |06, 87 £82 ,908 | 264;B844 24) ,558 | 481,988 + 178,/ W8
PUER 2 menths . | I666,750 383,744 | 480,782 508, 6201 755416 LINGS I NSE6
iy
Total Sales to All Countries Tota} Purchases from All Countries
1934 1935 1936 1934 1935 1936
January 31,238,615 120,475,671 |56,529,341 {27 ,692,160 |25,768,92532,553,039
Februaryx 29,244,711 (16,435,109 |42,519,140127,451,960 (15,278,308 32,043,780
fotal, 2
months {60,483,326 (36,910,780|99,048,481 |55,144,120 141,047,233 64,596,819
p <

Sub ject to revision.
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Monthly Average of Daily Quotations and Premiums

or Discounts for New York Funds and Sterling

Montreal, 1934-1936

1934 | 1935 1936
Month New York [Premium + |New York |Premium + |[New York |Premium +
Funds at |Discount - |Funds at {Discount -|Funds at|Discount -~
Montreal % Montreal % Montreal
January es......| 1.0047 +0.47 . 9986 -0.14 1 ..0008§ +0:08
BTNy S, ... "1 .0084 +0.84 1.0013 =015 . 9986 -0.14
RO hs ol e s | 40088 0 .28 1.0097 +0.87 1.0013 +0.13
U & vaew « o & .9979 ~Oz8l 1.0049 +0.49
e e o eleralahe & « .9982 =08 1.0015 045
JICIE 955 < ertomel ol omers .9922 -0.:78 1.0014 +0.14
L e =t tar ey S e . 9883 =ilame sl 1.0022 +0.22
AUgUSTE seeceoss .9769 a0l L AQOSH 087
September ..... 9714 =2186 1.0080 +0.80
QOHODEE  « o0 s 9791 i ARl +1 48
November ...... «9761 -8 59 1.0105 11,06
December ...... .9878 =d. 5212 1.0093 +0.93
Year e e 0 60 e 0 09902 -0098 le0054 *0054
1934 i 1935 1936
Month Sterling |[Premium + Sterling|Premium + |Sterling|Premium +
at  |Discount - | at |Discount -{ at |Discount -
Montreal % ontreal % Montreal %
SRR, . . .. » . 110 0N02 +4 .20 4.8870 +0.,43 4,9657 *2.03
HebeWairy .s:..s ) 5.08%7 +4 .35 4.8833 + 0256 4.9940 +2.62
PR 5 « 55 9% o | D] UGS +4.,94 4.8247 +0z 86 4,9788 +2.29
/4470751 0 SN s~ i e .| 5.1476 +§.. 719 4.8622 -0.08
1 PSS L +4 .81 4.8958 OGNS
TURE ... .? 50 L0 0L #3400 4.9425 ¥ .5
JLDU L SRR = R et | LIRS, +2 .45 4.9674 +2-.08
ADgESE ....d45.] 4.9508 #] 74 4.9850 +2.45
September .....| 4.8551 =O.a2 4.,9701 +2.14
QlieiEebal < o snw o | 4 48438 -0.47 4,9778 +2.28
November ......| 4.8724 +0.18 4.9776 2. A8
December ......| 4.8865 +0 48 4 ,9755 *2.2¢
Year .c..cce..| 4.9926 +4.80 4.9293 +1.29
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Bid Price and Yield for Domestic Government
Bonds in Canada, United Xingdom and United States

— S o - an o

3 ot " et e e s 08

United Kingdom |United Stutes Dominion of Canada

x3%;% War Loan, [3% of Sept.l3, 4%%-of Nov.l, |{3% of June 1,
Date Callable 1255, callable |1958;callable {1955, callable

Dod. 1. 1383, |'on - afler on or after on or after
oy atfter™ Sept. 15, 1951 |[Nov. 1, 1948.|June 1, 1950.

Priq34Yield Frice | Yield | Price {Yield | Price |yield

1933
JaEuEry 18 .... | 98.03%] 3.57 37 .26 Bl 97«50 |- 487 = i
Pelebery 15 ...} 98.51 F #.58 AR T S d7 98 .90 | 4.50 = -
L il SR 98.24 |- 356 97.190 - - 96.50 1 4.74 = -
Gl L2 . sats s Unquoted| - 96 9.6 3.24 £8.C0 (| 4.34 = A
RERFINE . Sy ol 99 B3 3 Dl 28,12 Sl 98 .2 4.62 = =
R 4 v 54 3D ® 6 S Bk [P o 9829 ek le I8 2501 |- 4358 - =
PG kX o vse s Qi .85 | .08 99.50 03 99,68 | 453 - %
AU TS i | 5 s ot | <151 0) = e 55 86.1.4 AR~ 100 .05 - 2 4K = =
September 13 .. | 99.49| 3.52 99.30 304 S190-JOR. 4350 S b
QiSEEIEET S i .. | 9966 B «5l 98.22 Sioant QIO=CESN 4 T3 = =
HeRERe 15 ., .. 200.41 | 347 €515 3,31 99.30 | 4.53 - =
geaaEber 18- .. . 100.57.| 3.47 95.00 5.8 9880 4 .62 3 *
1934
Y S s OO0 FO 344 96 .CO 3. 26 99.00 | 4.57 = -
HSslatrys T o, 101 . 2% 3.4k G s s B8 99.75 | 4,52 @ =
MR -4 s oo 1102484 3.38 98 .29 Gwllnle ol GRRIOOIIT A 022 = 3
S0, i) A B O A T TR ) By et 90 . 24 S-08, . 11404 #5070 408 = £
B L6~y (OB, 00 1 5029 R0 23 P99 08 15 | 4008 = 2
e LY e v (02,85 3.54 10000 2.93 |105.00| 4.04 £ -
. 2 - TLOB 68 | 828 (108 10 B2.84 1106.05-7 35.08 = =
SEE 14 .. JL03.78 4 388 -|100 .13 2w 1) AL RO e S M I G = &
September 12 .. |103.88; 3.22 98.18 2sht G785 L SN r =
getober L7 .... {104 421 3218 j1.00C.50 2.9¢ X06.00 1 3.94 » -
November 14 ... [l07.88] 2.95 99.26 Smlel S d.0%F - 05 5088 = =
SEseper 12 ... jL0%.13 | 8.98 100,45 A ol 157 S - -

1935

aERery L& ....{L08.6%4 2:88 110850 2681 1118=3 309 € -
Febaliary 13 ... [106-787 3-08 <1L03..00 277 1108.00 {374 % =

MEI‘Ch 13 e s o0 cw 105 976 31:08 ]an25 2083 lOBcES 5067 — "
APTdY 17 oy oo L0635+ F 8 “|105 319 a8 1103 .25 1T 3+68 8 =

My 15 s...009,. 106,79 | 3-00". [X03.28 2y 4109.86 | ol < =

JUNE 18 aubwi . 30515 3718 110324 B+75 {10875 | Db 97.50 | “S.4%
July 17 Joesees |106.30) 3:.03 |[104.40 2:@6 1W.09.00 | 364 99.05] 3.06
August 14 ..o |i06.05 | B5.06 |1033% 276 [110.001 3.54 |LOGODT S5O0
September 18 .. [102,70| 3.29 |101.:30 2.88 |(104.25| 4.08 98.25] 3.1l2
Qetober 16 .... (102,68 3.29 (1028.59 2-80 (107.251°3.79 99.13| 3.06
dawEmber 13 . +. 20617 3.11" 110269 R §107.75 |iaTh 98.1L0 | 3,18
December 18 ... |105.82| 3.06 [l102.41 278k - 107 .18 ¢ 342 97 .75} 3.16

1936

ganuary L8 -v. .. 105 63808« L0086 P OV a6f J=5n T4 97,78 3.d4
Febryary 19 .v. L0055y 608 {L05.56 Beld |L-Og-aipl £ 5505 97.75| 3.16
- L8 . ... HOBLED | S B0 1G5 S Z-00- |109e75 { -l 98.001 3.14

an All prices are quoted on an "and interest® basis. The price of the
United Kingdom War Loan has been adjusted from the "flat" basis
on which it is qucted in London.
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Index Numbers of Common ftocks Prices in Canada, Great
Britein and Unised States, 193¢ - 1936
(1926 = 100)
anada ’?@;ﬁnd United States
{121) - (421)
Month {Dominion (ggggi?dagd (Standard
Bureau of b el Statistics
Statistics) TR ) Cés -Ine..)
1934
January o 6 @€ 5 &8 & C O 0 U ® & @ O 8]-:6 102'6 75.6
VT D e R S 86.5 10@+9 S0r5
I\{arCh @ % # 5 & & & 2 C & & 0 C * & @» T 0O 8800 106‘:1 77-1
April e 9 © O & 0t O O @ O D A6 S O O W < 9:‘/‘.7 1.07u8 79-6
Iday e & & ¢ 0 @& ®# @ 8 6 O &6 £t O ¢ © 8 O U % O 8866 lloas 71.8
June ® ® 8 # ¢ 3 o 0 @ 0 0 9 O & O C 8 3 0 8 8702 -‘-.—0709 75.5
July 9 0 9 ¢ 0 ® % ®» & & & 00 @ T & 8 & 00O 81.!‘3 .]..0709 7104
August 6 & & 06 o # 3 O & & & £ © & 3 0 2 O 83.8 108.7 67.8
September +s..sccovicococe £3.8 116.5 el
MICHODET voe T o o o ol 7 e - .2 Bl f 1 679
ICRACTRISIEHE = -somar s one s sWafa s ¥ o a7a% 86.0 i Vi 69.4
NEICIERITEEY 1o onitials dwalwia s # oo o o 88 .2 Iings9 69.2
1985
PERIMATRY 5o o575, aus. s isge s wisis a0 88.6 13Ol 2 (SN
SETREETE . v s e Tes s o 87.8 115.7 67.8
I 17 e S SN PP 84 .4 IR . 63 .9
April ® 8 8 O ® & & 2 & ¢ ¢ o 8> S DO S 8604 -1-1-'509 67.5
May ® ® & 2 ® &6 0 ¢ 0 ® e &6 s 0o 9 O .. 9:_1)‘6 llgbz 73.1
June @ @ 0 & 8 & 0 ¢ 0 0 * 06 D e o st 9308 lzzas 7600
July ® ® 0 ® # 0O & 9 & 8 ¢ & * 8 0 8P o0 9204 122\’6 79.4
Allgust @ 9 0 ® 6 e & &0 3P e o 90 O 9407 12808 85.3
SEPEEMDET oo oot enesoccs 058 122.6 85.0
(€m0l 17 PR & e et iR PR 9651 120.9 (e
IECATRIIBETE — . v v v.o vos.570 o 0045 o 108 .8 129.6 94.2
IR ER e - ot o uiioms o 5o dasisr a0 o 107.4 1279 957
1936
January 9 & ® & 3 % & C & » 4 0 "D s 112.9 13400 J_Ol‘?
o RS e e e YT DA AT 2e.7 - 106.7

B L e 2 o oo

X London and Cambridge Economic Service indices have been converted from
their original base to a 1926 base so as t0 render easier compar-
ison with osher serles.
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