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Sales and Purchaseg of Securities Between Canada
and Other Countries

March, 1936

The volume of the international trade in securities between
Canada and other countries in March was much lighter than in the two
previous months. Both total sales and total purchases declined. Although
the decline in sales was larger than the decline in purchases, there
continued to be a net balance of sales during the month. This, however,
was much less than that in the two previous months. The reduction in the
month's trading was principally in the trade between Canada and the
United States, the total trade between Canada and Great Britain being only
slightly lower in March than in February. The total trade in securities
between Canada and other countries was carried on through the medium of
the investment dealers, stock exchanges, banks, United States branch
houses, and other agencies.

In March, 1936, sales to the United States were $24,396,909 as
compared with $36,260,759 in February, while purchases from the United
States were $20,035,646 compared with $28,329,794 in February. Sales to
Great Britain were $4,136,61l1 in March and $5,993,537 in February, while
purchases from Great Britain were $4,554,205 and $3,540,208 in these
respective months. Total sales to all countries in the first three
months of 1936 were $128,229,803 as compared with $65,923,630 in the same
months of 1935 and $94,431,202 in 1934. Total purchases from all
countries in the first three months of each year were $89,536,032 in 1936,
$60,360,694 in 1935 and $81,363,525 in 1934. It should be noted that the
sales of new issues of Canadian securities outside of Canada are not
included in these figures, such as the new issue of Dominion of Canada
bonds of 48,000,000 sold in January, 1936, in New York to a syndicate
headed by the First Boston Corporation.

Tables showing exchange quotations, the index numbers of common
stock prices, and quotations and yields on representutive government bonds
in Great Britain, the United States and Canada are included in this
bulletin. The monthly average of quotations for New York funds in
Montreal showed a slight premium in March as contrasted with the discount
for February, while the premium on sterling at Montreal declined somewhat.
The indices of common stock prices in Canada and Great Britain declined
from their recent high points in February, while that for the United
States continued to move upwards. There were small reductions on the
yield of each of the government securities shown, except in the case of
United Kingdom 33% War Loan which increased from 3.02 per cent in
February to 3.10 per cent in March.
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’I\bionth Saleg ’uo Unl ted States . Uurch ses frcm United States
| 1934 | 1935 1936 I | 1934 g 1935 1936
January |14,231,54516,001,508| 4&,260,542 zb,544 836 {23,044,678(28,974,654
Feoruary [13,678,043 (14,691,217 36,260,759 26,106,450 11,.09 013|28,329,794
Merch* = |18,137,073127,046,720| 24,396,909 |24 382,16/;13 050,506 20,035,646
Nobiail, -3
months §46.046.66). 157,73¢,4451105.91.£,310]77,033_. 715147 ,064,197177.340,094
IT
. Sulé:ng_c“eag-érlualn Eﬁggﬁgggé from Great Britain :
Momth 1932 | 1935 1936 1934 1935 1936
January |16.577,137 4,263,321 11,112,761§ 880,252 2,460,766 | 3,092,797
felewary LD, 889 85Y | 1,560,990 5,993,5371 1,105,952] 2,617,360 3,580 208
March¥® LEsEas- 000 i 1,980 ,3g% [~ 4,196,811 |- 1,604,986 6,585,098 ] 40 a00
Peigelly 3
months 47,439,023} 7.544,572121,242,909| 3,598,510{10,864,818(11,187,210
III
=N e Thr ;;;. Cbuztrias. | PUrcheses FRol0that- LIRSS
Month R -
1954 1935 | 1936 1.934 ES35 - 1 -E s
—— r -~ BT R R e e ——
January 429,953 010 ,842 | 155,938 | 267,062 263,481 485,588
February 236,817 | 182,902 | 264,644 | 241,558 | 491,935 | 173,778
March* £78,768 15 869 | 647,802 22”,65“ 1,676,263 349,362
Total, l
3 months ¢45,518 | 539,613 ]1,068,58 731,302 | 2,431,679 | 1,008,728
J Bl : = =
ITVT
.—___._.____.__r—..__. o - L 8 ‘N._—..... e o ot g b St~ -t —_———— - —
Total Sales to All Countrleg Mmosal Purchuases from All Countries
Ont - e A S A s s RS
SeEre 1934 1935 1956 1954 1935 1936
January |31,238,615 20,475,671 56,529,341 |27,692,160 |25,768,925 |52,553,039
February 29,244,711 (16,435,109 | 42,519,140 127,451,960 15,278,308 |32,043, 780
March* |33,947,876 (29,012,850 29,181,322 ;26,219,405 (19,313,461 {24,939,213
RSl = 3
month: |94, 451,202 65,923, 630 |128,229,80% |8, 363, 525 60, 360, 694 89,556,032
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Honthly Average of Daily Quotations and Premiums

or Discounts for New York Funds and Sterling

Montreal, 1934-1936

| 1934 1935 1936
Month New York [Premium + |[New York|Premium + [New York|Premium +
Funds at |Discount -|Funds at|Discount -}Funds at{Discount -
Montreal 4 Montreal % Montreal %
JRRRETY ... 1.0047 +0.47 .9986 -0.14 1.0005 +0.05
February ....| 1.0084 +0.84 10015 +0.13 . 95986 <0, . c
Memal v e s |1 1.0022 +0.22 1.0097 +0.97 158813 T4, 250
RREETY, o W oons & Lea 9979 ~“Bgil 1.0049 +0.49
MAY «coosacse .9982 =018 1.0015 +0.15
JUNE oo oo +99218 =*0a78 1.0014 +0.14
15 R +9883 &L % 1.0022 2l 0] A7)
BN T o s 9769 =213l 1.0027 FOL %
September ... 9714 T 366 1.0080 +0.80
Qctober ..... « S7 0 = G 1.0141 +1.41
NOVEmMDEY +o 40 9761 ~Z459 1,0105 +1%0%5
Decembexr ... .9878 =182 10088 +0.93
B s s e . 9902 =Q-.98 1.0054 +0.54
e e — —— — T T T = T T T =
1934 1935 1936
Month Sterling {Premium + |[Sterling|Premium + |Sterling (Premium +
at Discount - at Discount - at Discount -
Montreal % Montreal Montreal %
SO Y .. . 5.0702 +4.20 4.8870 +0.43 4.9657 +2 «06
February o] BNy +4.35 4.8833 +0.36 4.9940 ¥2.68
B . . .-l 5.1085 +4.94 4.8247 =0 .8% 4.9783 +2.29
Tl RS R B S POL70 4.8622 -0.08
MEBE -+ oo+ e - DUNOES +4.81 4.8958 +0.61
SRRE, . e . 5.0128 +3.00 4.9426 +1.57
T 4 % v oeas 4.9851 +2.45 4.9674 +2.08
AUEWECE. . ... . 4,9509 +1574 4.9850 +2.45
September ... | 4.8551 =20M22 4.9701 +2.14
BEREURE = e s 4.8431 -0.47 4.9778 +a5 88
November .| 4.8724 o O 4.9776 +8.. 28
December ....| 4.8865 +0.42 4.9755 +2.24
Year ..c.s.} 4.9926 +2.60 4.9293 +1, 29
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Bid Price and Yield for Domestic Government
Bonds in Canada, United Kingdom and United States

_mmmzw

United Kingdom {United States Dominion of Canada

33% War Loan (3% of Sept.l5, |4%% of Nov.l, |3% of June 1,

Date Callable 1955, callable |1958 callable [1955, callable

Dee. 1, 3852, ] on or  affeT on or after on or after
or after® |[Sept.l5, 1951. |Nov. 1, 1948.|June 1, 1950.

Price ;Yield| Price | Yield | Price |Yield | Price |[Yield

1933

January 18 e e o 0 98-05 5057 97-26 5017 97.50 4067 -
February 15 ...| 98.51 S.a0 | 9.2 N.17 98.50 | 4.60 =

March 15 ...... 98.24 3.96| 97.10 8.1L8 96.50| 4.74 "
April 12 ...... |Unquoted - 96.15 3.24 98.001| 4.64 .
MRS R ..t .| 2008 #.51 1] 98.12 B.d2 98.25| 4.62 e

NURE ML | el | G880 B.94 { 98,25 Bl 99,60} 4.53
UL o ], IR (W) 7 = T 3.98% 98,850 Bre 0% 99.65] 4.53
Auglist 15 . .5 . 99.02 3.53] 98.14 Brila — EETSaA AT, A7
September 13 .. | 99.49 Shioa 1 990 S04 |00 4 S51E
GEeber 188 .. ... | =S 466 a8l l" 98 22 ST = G975 4..58
November 15 ... |100.41 T " -Sailis O = Gk 99.50 ) 4.53
December 13 ... |100.37 &l 195100 i BN 98.25)] 4.62

1934
B L7 .. . [100.79 3.44| 96.00 3.26 99.00{ 4.57 . e
February 14 ... |101.27 3.41 § V.18 3.18 892307 488 & T
March 14 ...... 102.48 St 98.29 3.11 (103.00( 4.22 -~ .

B L8 ... (05,89 3.27| 99.24 3205 |Les 50N 4.69 - -
MENFEEET 7. ke o5 L0286 Dol 0012 2.98 |losas | 4 .03 = =
1 b A i [4(0) ) Siea NSO U 2,949 10§, 0N 404
AR L8 . e 0508 BB T2l e 284 1588 S 9E
Blalsy 14, ....00105:78 Speg o, 158 2., 99 QG 85413 B
September 12 .. [103.88 S22l 98%ilsg Sadial NEasN 3..886
Glelelar 18 oo (104,42 eS8 COSH 0 2.96 ]106.00} 3.94
November 14 ... {107.66 2.95] 99.26 Zm0B - || 156% .08 ] 388
Decamber 12 ... [107,.13 2 98110616 [ sEERE N SIS

1 966
January 16 ....|108.67 2.881102.50 2.81 ]110.25]| 3.83 -3 —
February 13 ... |105.78 3.081103.00 2?7 (108001 F.74 & =

M&I‘Ch ls e s 00 0 105-76 5‘08 102025 2'83 108085 5067 "
BT ¥ .. o R0 .08 3.02{103.19 2.6 [109.35] 3.6% <

May 15 * e 080000 106079 5-00 103028 2.75 109-85 3057 = -
ALY Sy e R oG LG 35.13 110384 2.7% 1108.98 | 3.66 o768 | Bi27
PR 4% v oenrsy 106.30 3.031104.40 2ee6 ITNESEICEN 15164 99.05 ] 3.06

August 14 .....|106.03 3.051103.17 2.76 110,00} F.84 (MOGIQESY FNOO
September 18 ..|102.70 3.29]101.30 2.88 1104.25} 4.08 98.25| 3.12
getoBer 186 ... [|10B.68 3.29]102.59 2S00~ 1207 8613, 79 99.13| 3.08
November 13 ... 105.17 3.41 |108+59 288 [IOW. 78 | 3.4 98,10 | 3.43
December 18 ... {105.82 3.061102.41 2.8 |[LO7 . A+ S«79 OF Vo &+IL6

1936

ganuayYy 15 <. .5{106.63 3.071103.06 276 1108 183 .74 97.781 3.14
Pebruamy 18 2w {06535 3.021103.56 2. Ta Af9-601 3255 97 .75 318
Mafeh 18 i.s .. |L05:30 3.10§103.91 2 .68 (108,78 | 3.54 98.00{ 3.14

Lo TR prices are quoted on an "and interest" basis. The price of the

United Kingdom War Loan has been adjusted from the "flati" basis on
which it is quoted in London.
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index Numbers of Common Stocks Prices in Canada, Great

Britain and United States, 1934-1936

SR W P - S 4, =

{1986 =-3190)
_—= ‘_..-—%.._._:'_.-—;—_1_..—”—._-——————*—_:::
C?nad? E?gé?nd United States
1 il (421)
Month (Dominion (%gﬁgggdggd (Standard
Bureau of s i i ks Statistics
Statistics) e ge. Ine.)
1934
January ® © 2 » ¢ » 0 3" 8 0 O 81 .6 10206 '75 le
THIE NS - diol-s~omo-lsl 4o e 0 ka 86 .95 100.9 80.5
DEESREIE 's'ian s B omorts o idte o7 88.0 106.1 77l
April c ® 0 © & O % & & &0 ° @8 D 90.7 10708 79'6
May O ® € 0O 9 ° O e @ & @ ” ® o & 88'6 llo.s '7l.8
Jllne L ® @ & & ¢ 0 ¢ B o 0 B e U 87-2 107l9 73.5
ORI L o e im i o o S 107.9 71.4
AVERS o s dve 3 T aEas noghy 67 .8
SephSmber i v u R % o 83.8 L e 67.0
OICIHONIRERL. 7 il o ofenbsvalong o SBireis 111 .4 6728
RiGMiEmBe ™ n o Jhusss s o ao's 86.0 114.9 69.4
DEGEHBEIT wets s 0% o d™ ae 86.2 iliFls 3 69.2
1935
SRR - . 43 he o de s 88.6 119.2 6937
IR Ty ~arai .l . ! 87.8 b R & 8
Meseli " . - . - ot SO0 b 84 .4 oI o i £63.9
20073 ]l e A A O e 86.4 3 Le] s, et 67 35
S - 55 s 2 5T U8 &ATF e 93.6 gL C)es e
June o 0 & & 8 0 P e e a2 93.8 122.6 7600
RIRUSIRT Y s e RS R 92 .4 122.6 79.4
August ® ¢ ¢ O ® o 5 0 0 b LR 94'7 12808 85'3
SepRember ‘.soseceno 93.6 1§ 56 85.0
October s & /5 O » & & e " & O N 96 .l 120 Og 86 .l
NPVEDERTr "WNd i ces oo 0628 129.6 94.2
Decembel‘ ® » © 0 & * » 8 0 s 107 04 127 09 9507
1936
January e & 0O ¢ ¢ & & » v * 9 llz.g 3-54(‘0 lol.?
February ® Cc & o 9 & » s 9 Pt 120'7 15863 106l7
IMIEIRE" %, o rs-55 o xorewEME ARG ohe ASle7e 134.8 108.7

B London and Cambridge Economic Service indexes have been converted
from their original base to a 1926 base so as to render easier
comparison with other series.
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