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Sales and Purchases 0of Securities Between Canada
and Other Countries

May, 1936

In May the international trade in securities remained light being
slightly less than in April. While the sales in May were less than in April,
the purchases were larger. There was a balance of purchases in May of over
$4.5 millions instead of the small balance of sales in the previous month.

A balance of purchases accompanied the trude with the United States, Great
Britain and other countries. While the total trade in securities with the
United States was reduced, there was an increase in the trade with Great
Britain. These security transactions between Canada and other countries

were carried on through the medium of the investment dealers, stock exchanges,
banks, United States branch houses and other agencies.

Sales to the United States were $12,054,786 in May compared with
$16,853,198 in April while purchases were $15,240,986 and $15,371,360 in
thesa respective months. Both sales and purchases between Canade and Great
Britain increased. Sales were $4,446,213 in May as compared to $2,685,742
in April and purchases $5,721,795 as compared with $3,353,340.

Total sales to all countries in the first five months of 1936
were $165,447,437 compared with $113,841,659 in the same period in 1935 and
$150,433,284 in 1934. Total purchases from all countries in the first five
months of each year were $130,922,150 in 1936, $94,656,794 in 1935 and
$127,138,430 in 1934. It should be noted that the sales of new issues of
Canadian securities outside of Canada are not included in these flgures, such
as the new issue of Dominion of Canada bonds of {348,000,000 sold in Januuary,
1036, in New York to a syndicate headed by the First Boston Corporation.

Tables showing exchange quotations, the index numbers of common
stock prices, and quotations and yields on representative government bonds
in Great Britain, the United States and Canuda are included in this bulletin.
The premium on New York funds in Montreal decreased while the premium on
sterling increased. The index numbers of common stock prices in each of the
three countries declined. The yield of each of the government sscurities
also declined.
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i
Sales to United States Pﬁ?zhases from United States
R 1934 1935 1936 1934 1935 1936
January 14,231,545/16,001,508| 45,260,642 26,544,836 |23,044,678| 28,974,654
February || 13,678,043|14,691,217 36,260,759(26,106,450|11,969,013| 28,329,794
March 18,137,073|27,046,720| 24,403,261 24,382,427 12,050,506| 20,041,317
April 23,015,121|22,834,736{ 16,853,198/19,121,847 13,935,444|15,371,360
Mayxl 17,450,321|22,057,755|12,054,786/21,759,197 10,976,937|15,240,986
Total. S
months 86,512,103102,631,936|1%4,832,646|17 ,914,757 |71,976,578{107,958,111
HEL
1 — = e ——
Month Sales to Great Britain Purchases from Great Britain
1934 1935 1936 1934 1935 1636
January S Y 1371 4,268,331, 11 ,11.8,76) 880,262| 2,460,766| 3,092,797
ESbraewy ¥ 15,6290 661! 1,560,990 5,995,637 1,103,952 8;827,360 3,540,208
March 49,058 .035] 1,820,861 ¢4,1365;851 1,614,286 | 5,586,692 44564208
April 7,427,210} 1,085,282| 2,685,742| 1,488,030 D08, 252 | B 1658 ot
Mayx 7,420,874 1,362,195] -4,446y815| 2,931 ,90@ | 2,930,576 5,721,796
Total: 5
months 62,294,107 10,092,049|28,375,084) 7,818,538(19,381,626(20,262,345
T
"~ Sales to Other Countries Purchases from Other Countries
ANt 1934 1935 1936 1934 1935 1936
January 429,933 210,842 155,938 267,062 263,481 485,588
February 236,817 182,902 264,844 241,558 491,935 173,178
March 278,768 145,869 647,802 202 2 Ty O [ YOI /5 12 S, 349,362
April 382,524 2385286 699,177 466,830 452,857 961,034
May X 299,032 399 ;939 471,946 207,003 414,054 ol J2EE
Motald.,, 5
montﬁs k6000 1.;117,674 | 2,389,700) &k ,406,1357 3,298, 580%- 2. 90l 4604
TV
e o Total Sales to All Countrieéﬁ Total Purchases from All Countrks
1934 1935 1936 1934 1935 1936
January 31,838,610 280,475,671 156,529, 84127, 608.160[25,768,925| 38,553,089
February|{ 29,244,711/16,435,109 (42,519,140} 27,451,960(15,278,308|32,043,780
March 33,947,876|29,012,850,29,187,894|26,219,405/19,313,461 (24,944,884
April 30,824,855|24,158,244{20,238,11721,076,707119,975,533{19,685,734
May X 25,177;48Y123,959,785 116,972 , 9521 , 698, 1981 14 ,5g05a%3 8] ;094 , 713
‘Tobed, 5
montﬁs 150,433,284 113,841,659 |1.65,447,437|127,138,430(94,656,794].30,922,150
1%
x

Sub ject to revision.
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Monthly Average of Daily Quotations and Premiums
or Discounts for New York Funds and Sterling
Montreal, 1934-1936

e e = = — T .
1934 1935 1936
Month New York |Premium + |New york|Premium + |New YOrk |[Premium +
Funds at |Disocount =|{Funds at|Discount -{Funds at [Discount -
Montreal % Montreal % Montreal %
January ececseee 1.0047 +0.47 . 9986 -0.14 1 ;0808 +0.05
February eec.. 1.0084 +0.84 1.0013% +0.13 .9986 -0.14
N R ETTEITIY 1.0082 +0.22 1.0097 +0.97 1.0013 +0.13
L - o o 2w 66 9979 -0.21 1.0049 +0.49 1.0047 +0.47
T A .9982 -0.18 1.0015 +0.15 1.9018 +0.18
i R . .9922 -0.78 1.0014 +0.14
JULY eecececse . 9883 =il 2SI B UFA(0)(0)2)72 +0.22
August evseco0 o0 59769 -2.31 100027 *0027
September .... .9714 786 1.0080 +0.80
OsBENAT 260 .. 9791 -2.09 3 ABNE). +1.41
November ..... 9761 -2.39 1.0105 *L. 05
Deoember R 09878 -1022 150093 f0.93
RERER .. 5« & oie .9902 -0.98 1.0054 r0.54

———————'—r——'——‘-———‘———‘_——}
1934 1935 1936
Month Sterling|[Premium + |Sterling|Premium + [Sterling|Premium %
at Discount - at Discount - at Discount -
Montreal % Montreal % Montreal %

JanuUary «secee 5.0702 +4 .20 4.,8870 +0.43 4,9657 +21.03
February ... Sk O +4,35 4,8833 +0.36 4,9940 +2.62
March sececeses S5l065 +4 .94 4 ,8247 -0.85 4,9783° +2.29
April es e 0 s s 501476 +5.79 408622 -0008 409675 +2-07
MY ceececcnse 5.1002 +4,81 4,8958 +0.61 4.9798 +2 .32
June R R EEE 500122 +3.00 4.9426 +l.57
A o o 5 4 avsielele 4.9851 +2.45 4,9674 +2.08
August seeecees 4.9509 +1.74 4,9850 +2.45
September s e e e 408551 -0022 4.9701 +2ol4
QICEODEET o0 o« e 4.8431 =0 .47 4,9778 +2.28
November ... 4.8724 *0 .13 4,9776 Y528
Decamber ..... 4,.8865 +0.42 4,9755 +2.24

YEBE 5 avew e 4.,9926 +2 .60 4,9293 Ls29
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Bid Price and Yield for Domestic Government
Bonds in Canada, United Kingdom and United States

‘r .
United KingdanUnited States Dominion of Canada

Date 3%% Wer Loan | 3% of Sept.L5,|4%% of Nov.l, |8% of Jume 1,
Callable 1955, callable|1958, callable|1955, callable

@gt6. 1, 1858, .on. or after on or after on or after
or afterX Sept.l5, 1951.| Nov. 1, 1948.|June 1, 1950,

Price \Yield | Price| Yield Price [Yield | Price |[Yield

1933
January 18 ....| 98.03| 3.57 97 .26 o i 97 .50 | 4.67
Felruary 195 .:.] 98.51 | 3.55 97 .24 il 98.50 | 4.60
March 15 «eecoef 98.24| 3.56 97.10 3.18 96.50 | 4.74
APrik L2 +e. .+ Unguoled| = 96.15 3.24 98.00 | 4.64
May 17 ccceceee] 99.63| 3.51 $8z1e 3.13 98.25 | 4.62
June ¥4 .......| 98.87 | 3.54 88.25 Seld 99.60 | 4.53
JUuEy 28 psv...l 97.85| 3.58 09 =60 S5 03 99.65 | 4.53
AUBHSY 15 «ss-0] 99.021 3.53 98.14 313 100.35 | 4.47
September 13 .. 99.49| 3.52 99.30 3.04 100.00 1} 4.50
Ocuomer 18 ...., 99.66 | 3.51 98.22 e S 99.751 4.52
November 15 ...| 100.41 ] 3.47 8815 3.31 99.50 | 4.53
December 13 ...[100.37 | 3.47 95.00 3.32 98.25 | 4.62

TS DN O IR 1y [T ]
(I O S )L T R T

1934
January 17 ....[100.79 3.44 96 .00 3.26 99.00 | 4.57
HeRreary 14 .../ 101.27 | 3.41 97.18 3.18 99.75 1 4.52
March 14 ......{102.48| 3.32 98.29 P 103.00 | 4.22
B L8 .6 c0nd 103151 3.37 09.24 3.05 104.50 | 4.09
MR 16 .seee.00 102,90} 828 | L00.23 2.98 105.15 ¢ 4.03
SUlE EB oo oo enwj 102235 | 3.34 1101.00 2.93 105.00 ] 4.04
JULy 18 <Gpuevef105.66 ] 323 1102.10 2.84 105.85 | 3.96
AUgust 14 seessf 103.78| 3.22 1100.12 2.99 106.85 | 3.87
September 12 ../ 103.88| 3.22 98.18 3.12 107.25| 3.83
October 17 ..../104.42} 3.18 {100.50 2.96 106.00 | 3.94
November 14 .../ 107.66| 2.95 89.26 3.05 107 00 | 'F. 86
December 12 .../107.13| 2.98 [100.15 2.99 L1006,

Do S UHOL RTUREE - 8- 8 )

1835
Januery 16 ..../108.67 | 2.88 {102.50 2.81 11025 I 3 B8
February 13 ...{105.78| 3.08 |{103.00 24,707 108.00 1 .3.74
MEIREH— R o ausf L05...76. [ 3 .08 | LOS25 2.83 108 .88 3.67
ARELL- 17 - »sv . nmuf 1064561 35.02' | LOBASD S 6 109.285 | 3.63
May 15 eoccicssf 106.79| 3.00 | XO3.28 %S @985} -5 5F
A AR . i RS | 3.l 1 108584 275 L0875 | 3466 9780 | BV
WA B7 wev. oo 208 .30 Be0a | 4D4 40 2.66 MOS0 5364 99.05 | 3.06
August 14 ¢c:..{106.03| 3,05 | 103.17 2.76 1150 SO0 | B3rab4. . | BOEIOO! | SEwis
Septenber 18 .4 LOGNO0| 3.29 | 101.30 2.88 104 J2i5 [ -4wi08 9BRas 302
Ootgber L6 +..+[ 203488 3.29 | 102.59 2,80 O S35 |=Gved oI R] LG IES (015
Neovembe T 18, ..o 106 E7 8.4 | 102,59 2.80 gul0)757, 7/ 570 I el 1 98,80 |15 il
December 18 ...[/105.82 | 3.06 | 1L02.41 2Bl TR L ST 7.V 1348

b 3, 10} 4 80 1A
el R

1936
SRDUARY 15, .4 ) 205,63 | 307 | 103.06 2.76 1LO¥ «83.) Bv74 97.88 | 3.14
Febroary 19 ...|106.35| 3.07 } 103.56 72 109.60 ) 3.55 97.75 | 3.16
March 18 :i...[/105.20| 3.10 | 103.91 2.69 109.75 | 3.54 98.00 [3.14
ARPERL 15 +.....1106.26] 3.02 | 104.19 2.66 110.13{ 3.50 98.63 |3.10
Ry 18 . op.eis 106,377 3.01 | 104247 2.64 110.50 | 3.46 99.30 |3.05

o All prices are quoted on an "and interest" basis. The price of the
United Kingdom War Loan has been adjusted from the "flat" basis
on which it is quoted in London.
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Index Numbers of Common Stocks Prices in Canada, Great
Britaln and United States, 1934-1936

(1926 = 100)
_——T__‘—-‘——___—_-—-—m‘
England
Canuda (92) United States
(121) (London and (421)
Month (Dominion |Cembridge (Standard
Bureau of |Economic_ |Igtyatigtiocs
Statistics) [Service X)| o5, Ipec.) XX
1934
January ® o boe o0 et o boo 81.6 10206 75-6
HelDRBRARY o ueteloimnsete e s 86 .5 100.9 80.5
DR ~e4; % o M@EEEE s T 4% 88.0 106G.d 'y
R it e @+ @ P45 § sl 90.7 107.8 79.6
B BT s Bov e e e alh 88.6 110.5 71.8
BN i . 5 ) [ preee 87.2 107.9 7$:8
S . e d i Sl e o Sieiaw 81.3 107.9 71 .4
RS — o v e e oo o & 83.8 L0857 67 .8
September secessescoscns 850 .6 1INS 67 .0
SRR 3.5, cetle o sas on 85 .2 11l .4 67.3
NOWEHBET ieiiestoveenoas 86.0 114.9 69 .4
PECBMBEIP . o 5 556 v 8% i6s s 5 0 86.2 11539 69.2
1935
SR & cm v s s vavsaas 88.6 119.2 69.7
IR & s o8 sorde s oo 87 .8 LS e? 67 .8
Maroh e 0 0 08B 00 e e e 84.4 lls.l 63.9
April L I I I B I IR TR R Y B I T B I 86.4 lls.g 67.5
May ® %9 0" &0 0 00 6 e e a0 95.6 llglz 73.1
June @t e es s seer s assaee 93.8 122-6 76.0
July ® 6 @ 9 8 8 0 0 000 o0 e e e 92.4 122‘6 79.4
August ..O...l‘...l.‘l.. 94.7 128.8 85.5
BEPIRPAT +iionrvernioe 93.6 128 :6 85.0
OGtObeI‘ ® s % % 00 900 o 8 e 96.1 120.9 8601
NOvember sceescavocesnoe 105.8 129.6 94 .2
December @ 0 5 8 & 00 e "8 107.4 127.9 95.7
1938
Ny e . 112.9 134 .€ X817
BRI aierics 5.0 Siap = oo s 120.7 138:3 10677
MarCh ® @ % & & 0 5 % 4 0 G e 8 B e s 11704 134.8 108.7
i 115.9 139.2 108.9
ST o . 5+ W gaomii Sty L 5l 134.0 101.0

X London and Cembridge Economic Service indexes have been converted
from their original bese to a 1926 base so as to render easier

comparison with other ssries.

XX Revised index.
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