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Sales and Purchases of Securities Between Canada
and Other Countries

July, 1936

During July the purchases and saies of securities
between Canada and other countries were larger than in June.
This increased trade was principally in the greater volume of
purchases so the balance of purchases grew during the period and
characterized the trade with the United States and Great Britain,
while in the trade with countries other than these there was a
small excess Of szles. Most of the increased volume during the
month was in the vransactions between Canada and the United
States. The internaticnal security transactions represented by
these figures were carriced on through the medium of the investment
dealers, stock exchanges, banks, United States branch houses and
other agencies. It should be noted, however, that the sales of
new issues of Canadian securitics outside of Canada are not
included in these figures, such as the new issues of Dominion of
Canada bonds of $48,000,000 sold in January, 1936, in New York to
& syndicate.

In July sales to the United States were $18,811,327
compared with $17,317,821 in Juno, while purchuses inoreused to
$28,417, 785 July from $19,240,228 in the previous month. Sales
to Great Britain declined from ®2,474,323 in, Juhe -60 Jl ;8695758
in July, while during the samc period purchases increased from
$2,474,113 to $3,492,336.

During the first seven months of 1936 the total value
of sales to all countries was %207,542,888, compared with
$152,986,392 in the same period of 1935 and $199,633,561 in the
corresponding part of 1934. Purchases during this period were
SAE, 647 ,439 in 1986, $118,376,705 in 1935 and $168,118,487 in
1934.

Tables showing exchangs quotations, the index numbers of
common stock prices, and quotations and yields on representative
government bonds in Great Britain, the United States and Canada
are included in this bulletin. The premiums on New York and
sterling funds at Montreal declined slightly. There were increases
in the index numbers of common stock prices in each country, while
the yield on each of the government bonds shown declined.
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Month Sales to United States Purchases from United Stutes
1934 19835 19386 1934 1935 1936
January 14,231,545|16,001,508]45,260,642]|26,544,836|23,044,678|28,974,654
February | 13,678,043|14,691,217|36,260,759|26,106,450|11,969,01L3|28,329,794
March 18,137,073]127,046,720]24,403,261|24,382,427|12,050,506]120,041,317
April 23,015,121|22,834,736|16,853,198|19,121,847|13,935,444|15,37L,360
May 17,450,581 188,087 ;76812 ,075,186Y 21, 769,197 |10 ,996 087116 ,246 , 883
June 17,470,866|16,359,575}17,317,821}16,450,606| 8,499,061]19,240,228
.Tulyx 179348 ,08518, 180, "87118,80L1 ,337 |19,326 ,713§10,5138 ,211.)25,407, 736
Total, 7
months R281 ,331,952|137,112,238(1.70,982,207|153,762,07690,988,850[152,621,971
L
T Sales to Great Brituain Purchases from Grest Britain
1934 1935 1936 1934 1935 1936
January &6 0% 137 | F4,868,520 (11,112 ,76) 880, 862 | 2,460 ,768| 3.,0%25797
SElpaNey | 15,829,851 1,560,990 5,995,5%7| 1,103,952| 2,817,560| 3,540,208
March BEoSe2 030 | 1,880,261 ]| 4,136,851l ) 1,614,286 5,586,692] 4,554,308
April sy yer0d 1.,085,288| 2,688,742} 1,488,850} 6,587,238 | 3,365,840
May RAaN 004 1,562,198 4 ,4406,2154-2,781.,998]| 2,929,996 | 5,721,
June 10,284,990 1,426,544 2,474,323| 2,449,435 1,834,231 | 2,474,113
JulyX S 9E) 3,691,479 1.,B69,735) 1,397,815% 8,481,795 3,492,350
Rostad: ; 7
months | 76,326,067(14,210,072(32,71.9,142111,665,186[23,697,650|26,R28,79%4
LI
) . Sales to Other Countries | Purchases frof Qther Countries
1.934 iS5 1936 1934 1L 965 1936
January 429,933 210,842 155,938 267,062 263,481 485,588
February 236,817 182,902 264,844 241,558 400, S35 IS S
March 278,768 145,869 647,802 28k BEg| 1,676,268 349,362
April 382,524 238,286 699,177 466,830 452,857 961,034
May 299,032 bl - 471,946 207,0031 414,054 731,932
June 223,907 284,556 567,493 944,966 185 476 781,820
.Tulyx 124,561 261,852| 1,034,339 ShilN D 208,540 il 1L (50
Total, 7
months 1,975,542| 1,664,082] 3,841,539| 2,690L,225! 3,690,205 3,796,674
v
Mon th Sales to a4ll Countries Purchases from all Countries
1934 1935 1936 1934 TS5 19836
January 31,238,615/20,475,671156,529,341127,692,160,25,765,925 92,555,069
February | 29,244,711]16,435,109(42,519,140{27,451,960{15,278,308|32,043,780
March 33,947,876|29,0L2,850(29,187,894|26,219,405]|19,313,461 24,944,884
April 30,824,855|24,158,244|20,238,11.7|21,076,707}19,975,533 19,685,734
May 25,177,227 85%,759,785]16 ,995 ;3584 84 ,648 ,1.08 L4-389.9567 | 21,700,618
June 27,979,763|18,070,675|20,359,63719,845,009 JUC o1 R O v 22,496,;61
JulyX* 21,220,514{21,074,058|21,715,401(21,135,048]|13,203,544 29,223, 431
Total, 7 A
months {199,633,561|.52,986,392|207,542,888[.68,118,487[118, 37§,795 182,647,439

% Subject to revision.
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Monthly Aversge of Daily Quotations and Premiums

or Discounts for New York Funds und Sterling

Montreali., 1934-1936

1934 IS 1936
Month New York|{Premium + |New York!Premium + |New York|Premium +
Funds at|Discount - |Funds at{Discount -|Funds at|Discount -
Montreal % Montreal % Montreal %
January ..... «| 1.0047 +0 A ¥ « 9986 #0118 1.000%5 +0.05
Februal‘y o e o0 1.00084 +0 084. 1.9001.3 +O 01.5 Q9986 ‘0 014
B e e sie s | 1JOGORE #0.22 1.0097 +0.97 & . OCLS 0 A3
S B 5% ek § . . 9979 =@.2 1.004¢9 +0.49 1.0047 + OLd'7
B Sh b e & ¢ 4 b .9982 08 1. Q0W5 0 05 1.0018 #0078
DR 5.5 biiniE o b € .9922 -8.38 1.0014 *0.14 1.0026 +Q U6
DR it oem o « 9883 efall 1.0022 +Own 1.0008 +0.08
August ..ee.. 9769 FA R 1,0l +Q .28
September .... 9714 -2.86 1.0080 +0.80
BEESRSr ..... «9791 -2.09 1.0141 +1.41
November ..... el TR -2 +8% k+OL0B5 +1 0%
December ..... .9878 K33 1.0093 POTS
Ye&r o ¢ v s 0 e 19902 -0 .98 l -0054 +0 -54.
1934 i, 1935 1836
MRGAL Sterling |Prenium + |Sterling|Premium + {Sterling|Premium =+
at Disceunt - at Digeclmt ~ at Discount -
Montreul % Montreal % Montreal %
ERRUERY  » «» suese | 550702 +4 .20 4£.,8870 +0.43 4.9657 +2.03
HEANOATY - oo | 50777 +4 .35 4.8833 +0.36 4.9940 +2.62
R ... 00k 5.1085 +4.94 4 .8247 L= 4.9783 +2,89
I o e < s b DAETE BH 79 4.8622 -0.08 4.9673 3 U7
MBY ..ovsse000s] D.1002 +4.8l 4.8958 +0.61L 4.9798 +2.32
IR a6« 0o s P T 0LBR +5.,00 4.,9426 +1 5% 5.03286 +3.41
Ly S e g 46 4.9674 +2.08 5.0269 o F
AUBUST sseeee.| 4.9509 +1.74 4 ,9850 +2.45
SEpUember ..es'l '44855L =0 223 4.,9701 +2.14
GEmORer . ... .| 4.8430 -0.47 4.9778 +2.28
November .....! 4.8724 + QL85 4,9776 +2.28
December .....| 4.8865 +0.42 4£.9755 +2.24
YRRT v o 5w 4.9926 +2 .60 4.9293 ¥ 16%
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\ Bid Price and Yield Tor Domestilic Government
Bonds in Canada, United Kingdom and United Stutes

United King&m}United States ——-Dominion of Canauda
3%% War Loan|3% of Sept.l5,|43% of Nov.l,|3% of June 1,
Date Calluble 1955, cullable|l968, cullablel955, callable

Dec.l, 1952, on or after on or after on or after
by affier® |8ept.15, 1851. |Now. 1. 1948, hifune 1L KBS0,

Price (Yield| Price . Yield | Price,Yield | Price Ylield

1933
January 18 .... 98.03} 3.57| 97.26 3.17 97.50] 4.67
February 15 ... 88.81 | 3.55| 9v7.24 8§17 98.50| 4.60
March 15 ...... $8.24| 3.56| 97.10 F- 18 96.50( 4.74
April 12 ...... Pnquoted ) 26.15 3.24 98.00| 4.64
B R e s 99.63| 3.51| 98.12 Sl 98.25| 4.62
June 14 ..cccee FEEF ] 3.54| 98.25 Dalk 99.60| 4.53
Ly L8 s csesss 97.85! 3.58) -99.50 &+35 99.65( 4.53
August 15 ... 99.02| 3.53| 98.14 312 L0085 47
September 13 .. 99.49| 3.521 99.30 3.04 |100.00} 4.50
October 18 .... 99.66¢ 3.51| 98.22 3.11 99.75| 4.52
EEvember 15 «..1100-4L] 3.47| 95.15 3.31 99 +50 -4=55
December 13 ... | 100.37| 3.47| 95.00 3.32 98.25( 4.62

b el e L SRR

1934
January 17 .... |100.79] 3.44{ 96.00 3.26 99.00| 4.57
February 14 ... |101.27| 3.41| 97.18 3.18 99.75! 4.52
MEReh 12 Lo..on | 102.48) 3.32] 98.29 3.11 |103.00 ! 4.22
il 18 ssvewe[105.156| 3.27] 99.24 3.05 {104.50| 4.09
May 16 ..... wos | 10890 3.29{100.25 2,98 (105.15| 4.03
S 1S cveeses [20B3.25F 3.34(101.00 2.93 |105.00| 4.04
gy ‘18 .sovee. [ 206.66| 3.231102.10 2.84 [105.85| 3.96
August 14 ..... [{103.78| 3.22|100.12 2.99 [106.85| 3.87
September 12 .. |103.88| 3.22| 98.18 v.da (LOT.251 &.89
October 17 .... {104.42| 3.18|100.50 2.96 1106.00| 3.94
November 14 ... | 107.66| 2.95| 99.26 3.05 1107.00} 3.85
December 12 ... |107.13| 2.98[100.15 2359 410.¥3¢ 3.3l

o0 VN URRER AR b e b

1935
Satuery 16 .... | 1L08.87| 2.88{102.50 B8k 1110.25 | 3«55
Februery 13 ... |105.78| 3.08{103.00 Bt [[HOE=E0 | .74
Mareh 13 ...... {105.76]| 3.08|102.23 2.8% [108.85; 3.67
April 17 ...... [106.55| 3.02]103.19 2oty - FDAY 28 1 55
May 15 .¢voeeeee |106.79] 3.00(103.28 20 li: MO 285 -6 7
June 12 ..e0..0 {105.13] 3.12(103.24 2,25 [108:70 |-5+86 97.50 | 3.17
JUY 17 .esesss 106.30| 3.03|104.40 2.66 [109.00| 3.64 99.05| 3.06
August 14 ..... {106.03{ 3.05(103.17 206 1130.00 | .3.64 |FO0.G0] &.00
September 18 .. {102.70| 3.29(101.30 2.88 |104.25| 4.08 8. 2%+ 5.42
doanspsr 16 ... | LOSBE8| 6.20 102,56 2:80 [107.286) 3779 99.13| 3.06
November 13 ... |105.17] 3.11{102.59 2.80 [107.76| 3.74 98.10 | 3.13
December 18 ... | 105.82| 3.06|102.41 2.81 |LO¥.13| 3.79 97.75| 3.16

PREVIE A o
B ) VIO YT &

19836
ey 18 . ... | 10565 3.07 |103+06 2:76 JEOR .63 | B4 97.881 3.14
Fegbruary 19 ... |[106.35| 3.07103.56 2.72 ]109.60| 3.55 97.75| 3.16
Ee 18 ...... [106.20] 3.1041035.91 2-.69 |W08.75 |, 5.94 98.00 3.14
April 15 «..... |[106.25| 3.021104.19 266 (118164 - S»I0 98.63| 3.10
May 13 .ccecoo. |106.37| 3.01/104.47 2.64 110,50 3.46 99.30| 3.05
June 17 eevese. [105.46| 3.07104.34 2«88 (LL208 | 3.31 99.85| 3.01
Sy B ....... [ 105.81§ 3.04)104 .56 ATeH - laa 48| .26 |101 .00 ‘2 9%

X A1l prices are quoted on an "and interest" basis. The price of the
United Kingdom War Loan has been adjusted from the "flat" basis
on which 1t is quoted in London.
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Index Numbers of Common Stocks Prices in Canada, Great

Britain and United States, 1934-1936

(1926 = 100)
England
Canada (92) United States
Mon'th (121) (London and (419)
(Dominion Cambridge (Standard
Bureau of Economic Stutistics
Statistics) Service) Co. Inc.)XX
1934
L R 8l.6 08 ;6 75.6
SIEIDRNENTET, oxea o amsiiote s o o 86.5 100.9 80%5
S TR e ST B O R 88.0 1106y 5
10 003 PR T F0 NS OB 90.7 LT EE 79.6
B o b By o iV 88.6 1dQ.u5 71.8
VANE! L3k e sope)s M 0 By 5.5 =4 B 107.9 73.5
T Y D8 C SIBRE 107.9 71 .4
AMEREST ' 4o iz o o syl - 888 108.7 67.8
September ....c.c00.. 83.8 LLO~5 67 &)
ORGEIEEN  ons. oo oieloraie 5O 85..2 45 Ansa (5) 70
INGREIIEIT, oo o o emiBele o b ar s 86.0 114.9 89 .4
BECEHIBET e ste o sie ¢ » 5 8652 ISR SRS 69 .2
1835
SRR 5 o o o s cmena s oue . 88.6 SISO 69 .7
BRI o6 o o s oo nt 87.8 115.7 67.8
)T S R S B & 84 .4 o £5 4 63.9
BERBLL. e o vt e kit asuars B 86 .4 LIS 67 .5
S <o dd .3 W ve 93.6 119.2 7842
JULle! 1. N ke o851 e, oraive 5.8 122206 76.0
L LD S RATS v 92.4 Ldf. 6 79 .4
ANEISI "o o . R, . 24.7 L2858 85.3
SERIGERBE T 5 s ¢ » s 00 e 93 .6 L LI 85.0
OBNEBBER - e 55 % jo. 0.8 suo1 96.1 120.9 86.1
NUamDer . Joee.sasan 106 /8 129.6 94.2
NEEEMBET" { du e o7ds valse 107 .4 1.2H .9 95 .7
1936
JERIBTRY - o¥e. e eue oitians ohe 112.9 134.0 1@ 3
PR o5 o s b B dane PEg 138.3 106.7
MEREGE. oo a=ot b ors bemm e 11 %4 134.8 11T 54
ENFLL o5 bomm iy ks 115.9 139.2 108.9
IV (E RN T B F = A o 1511958 134.0 1010
Ly A LL§-8 134.0 105.6
TRY sépsimt i : ot 114G 136.6 109.2

X London and Cambridge Economic Service indexes have been converted
from their original base to & 1926 base so as to render easier
comparison with other series.

FX Revised index.
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