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Sales and Purchases of Securities Between Canada

and Other Countries

Aumust, 1956

The international trade in securities between Canada and other countries was
somewhat heavier in August than in the previous month. Since the increase was in both
purchases and sales the balance of purchases of over $8 million was only slightly higher
than in July, and continued to be present in the trade with Great Britain and the United
States, The wolume of transactions betwecen Canada and the United States was larger while
transactions with the United Kingdom declined. The international security transactions
represented by these figures wcre carried on through the medium of the investment dealers,
stock exchanges, banks, United States branch houses and other agencies, It should be
noted, however, that the sales of new issues of Canadian securities outside of Canada
are not included in these figures, such as the new issue of Dominion of Canada bonds
of $48,000,000 s0ld in January, 1936, to a syndicate in New York.

In August sales to the United States were $21,481,658 comparcd with $18,811,827
in July, while purchases from that country incrcased from $25,417,735 to $29,535,101, an
amount which has not bcen exceceded since August, 1934, Sales to Great Britain continued
to decline, being $1,573,986 in August as contrasted with $1,869,735 in July, and pure
chases from Great Britain declined from $3,492,336 to $2,253,952 or a smaller volume
than in any previous month of the year,

During the first cight months of 1936 the total value of sales to all
countries was $231,400,303, compared with $178,385,365 in the same period of 1935 and
$228,810,520 in the corresponding part of 1934, Purchascs during this period were
$214,876,409 in 1936, $146,412,148 in 1935 and $203,945,436 in 1934,

Tables showing exchange quotations, the index numbers of common s tock prices,
and quotations and yields on representativc government bonds in Great Britain, the United
States and Canada are included in this bulletin, The premium on New York funds at
Montreal almost vanished while the premium on sterling remained about the same. The
index numbers of commons tocks prices in England and the United Statcs increased rather
sharply in August while the Canadian index only rose slightly. As contrastcd with the
yields on the United Kingdom and United States bonds which did not change appreciably,
the yields on the two Dominion of Canada bonds shown continued to decline.
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1,
S o Saley TosUnited Stabes [ Purchases from United States
1934 1935 1936 | 1934 1935 1936
January .... 14,231,545| 16,001,508 | 45,260,642] 26,544,836| 23,044,678 | 28,974,654
FebIuaTy oo 13,678,043 | 14,691,217 | 36,260,759 26,106,450| 11,969,013 | 28,329,794
March seeeee 18,137,073 | 27,046,720 | 24,403,261 24,382,427 12,050,506 | 20,041,317
APTil v.veee 23,015,121 | 22,834,736 | 16,853,198] 19,121,847 13,935,444 | 15,371,360
MBS wlb irares 17,450,321 | 22,057,755 12,075,199 21,759,197 | 10,976,937 | 15,246,883
TN ot 17,470,866 | 16,559,575 | 17,317,821 16,450,606| 8,499,061 | 19,240,228
July Funsns 17,348,983 | 18,120,727 | 18,811,327] 19,396,713 10,513,211 | 25,417,735
August¥ ..., 23,636,938| 25,057,940 21,481,658|| 33,368,764| 25,526,842 | 29,535,101
Total, 8
months . 144,968,890 160,170,178 |192,463,865/187,130,840|116,515, 692 {182,157 ,072
i3
- el =t
_—— Sales to Great Britain Purchases from Great Britain
n
1934 1935 1836 1934 1935 1956
JONUAYY oo 16,577,137 | 4,263,321 | 11,112,761 880,262 2,460,766 3,092,797
February ... 15,329,851 1,560,990| 5,993,557( 1,103,952| 2,817,360| 3,540,208
METRE 6o 15,532,035 1,820,261 | 4,136,831) 1,614,296| 5,586,692| 4,554,205
(T T 7,427,210 1,085,282 | 2,685,742 1,488,030| 5,587,232| 3,353,540
B siovecss 7,427,874| 1,362,195| 4,446,213] 2,751,998| 2,929,576| 5,721,795
SR wideids 10,284,990| 1,426,544 | 2,474,323} 2,449,435| 1,834,231 2,474,113
PRV <isecen 3,746,970\ 2,601,479| 1,869,735} 1,397,213| 2,481,793| &,492,336
AugustX..... 5,290,921| 2,204,573| 1,575,986f 2,197,539| 2,333,535| 2,253,952
Total, 8
months 81,616,988 16,414,645 34,293,128 13,862,725 26,031,185| 28,482,746
|5 N
e E—
Month Sales to Other Countries Purchases from Other Countries
o 1934 1935 1536 1951 1935 1636
January sses 429,933 210,842 155,938 267.062 263,481 485, 588
February e.. 236,817 182,902 264, 844 241,558 491,935 173,778
MO oo t.0e 278,768 145,869 647,802 222,682 | 1,676,263 349,362
April senves 382,524 258,226 689,177 466,830 452,857 961,034
B .. 299, 032 339,855 471,946 207,003 414,054 731,932
e <avia o 223,907 284, 556 567,493 944,968 183,075 781,820
July cgevees 124,561 261,852 | 1,034,339 341,122 208, 540 313,160
August® ... 249,100 136,460 PRL, 7 260,646 175,066 439,917
Total, 8
months . 2,224,642 | 1,800,542| 4,613,310f 2,951,871 3.865,271| 4,236,591
Vi
o e —

o

Sales to All Countries

Purchases from All Countries

Month
1954 1955 1936 1554 1935 1956

JNUELY vess 51,258,615 | 20,475,671 | 56,529,541 27,692,160 | 25,768,925 32,553,059
Pebruary ... 29,244,711 | 16,455,109 | 42,519,140| 27,451,960 | 15,276,508| 32,045,780
MArch eessee 55,947,876 | 29,012,850 | 29,187,894] 26,219,405 | 19,513,461 24,044,884
S 3iioe. 50,824,855 | 24,158,244 | 20,258,117 21,076,707 | 19,975,535| 19,685,734
ErT b 25,177,227 | 25,759,765 | 16,995,558| 24,698,198 | 1+,520,567| 21,700,610
- i 27,979,765 | 18,070,675 | 20,359,657| 19,845,009 | 10,516,367 22,496,161
Y e e 21,220,514 | 21,074,058 | 21,715,401] 21,135,048 | 15,203,544| 29,225,251
AugustX ,... 29,176,959 | 25,598,975 | 25,827,415 35,826,949 | 28,085,443| 32,228,970

Tofakend | 228,810,520 175, 355, 735 (251,400, 503] 203,945, 436 |146, 412, 148| 214, 876,409

X oSubject to revislone
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Monthly Average of Daily Quotations and Premiums

=8

or Discounts for New York Funds and Sterling

Montreal, 19354-1936.

m&%m: T
1954 1936 | 1936
New York { Premium + New York | Premium + || New York| Premium +
Month Punds at | Discount = | Funds at |Discount -| Funds at| Discount =

Montreal % Montreal o Montreal %
January secseccece 1.0047 '0'0.4'7 .9986 "'0.14- 1.0005 +0-05
FEbmary Seeevsoee 100084 +0c84‘ 100015 +O.15 49986 "0114
March scece-eseses 1.0022 +0,22 1.0097 +0,97 130011 +0,13
A.pril R .9979 =0,,21 1.0049 +0.49 140047 +0.47
Mﬁ-y eesass s saese .9982 “0.18 1.0015 +Oc15 100018 +0¢18
June secstsrssnsy 9922 -0,78 1,0014 +0,14 1.0026 +0,26
JUIy tessesvscascee .9885 "‘1.17 100022 +O°22 1.0008 +0.08
AUENSE releiaiste wreiss & «9769 =231 1.0027 +0.27 1.0001 +0,01
September seescan s 09714‘ -2 .86 1.0080 +O.80
CCEBRET = o /iretsisrorere:s «9791 -2,09 1.0141 +1.41
November sececsose #9761 =2 439 1,0106 +1,05
December seesscesss .9878 "'1 .22 l 00095 + 0595

Year tfssesseens .9902 "0.98 190054' +O.54‘
1934 1935 1936
Month . Sterling | Premium + | Sterling | Premium + Sterling| Premium
at Discount - at Discount - at Discount -

Montreal % . Montreal % lMontreal %
January etssesscnenr 5,0702 "’4’;20 4'.8870 +0.4'5 45965? -}--2.05
February seevesccee 5,0777 +4.55 4.8833 +0.36 4,9940 +2.62
March eeseeecsssces 5.1065 +4,.94 4,8247 -0.85 4,9783 +2.29
ARGIL, SETapisiaiohe sieiioNe 5,1476 +5.79 4,8622 -0,08 4,9673 +2.07
May TRy 5.,1002 +4 4,81 4,8958 +0,.,61 4'.9798 2
JUNE seesasssonsesa 5.0122 +3,00 4,9426 +1.57 55,0328 +5 o4l
July essecsencsentee 4,9851 +2.45 4,9674 +2,08 5.0269 +35,29
Aug\lst sseesrecscnse 4.9509 "'1074' 4.9850 +2.45 5.0265 +3 .28
September essssense 4,8551 -0,22 4,9701 +2.14
O Te1{0) 1 h o SR A TC IR 4 ,8431 ~0.47 4,9778 +2,28
NOVEMDEY ecescssvesne 4,8724% +0,13 4,9776 +2.28
December sescesesece 4,8865 +0,42 4,9755 +2.24

Year cescevevsces 4,9926 +2.60 4,9293 +1.29
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Bid Price and Yield for Domestic Government
Bonds in Canada, United Xingdom and United States

—
E———

United Kingdom| United States Dominion of Canada
33% War Loan |3% of Septe 10, 446 of Nov. 1,] &% of June ¥
Date Callable 1955, callable | 1958, callable| 1955, callable
Dec.l, 1952, | on or after on or after on or after
or aftexr¥ Sept. 15, 19514 Nov, 1, 1948, | June 1, 1950,
Frice: |Tield | Fuige | Yicld| Rrice | Yicls Price | Tield
1933
January 18 seesceces 98.05 el 97 .26 Slil7 97,50 | 4.67 - -
February 15 saeeececes OB 854 5,155 97 .24 1L 98,50 | 4,60 - —
Maeh 5 niae fas s enon 98.24 3,56 97 .10 3,18 96,50 4,74 - -
Al 2 o ardtriteseens o | Unquoted - 96,15 3.24] 98.00 | 4.64 - =
May 17 seccescencecee 99,63 ol | OB 3.12 98,25 | 4.62 - =
June 14 .ececcsecsses 98.87 5.54 | 98,25 3.11 99,6 " 4,63 - -
July 12 eeseasscecose 97,85 ] 3.58 | 99.50 I @3)| 1 F9L.65 | 4,63 - -
August 15 ceieievncense 99.02 5.53 98.14 3,12 | 100,35 | 4.47 - -
September 13 ccoeveses 99,49 5.52 99,30 3,04 | 100.00 | 4.50 - -
October 18 seeccccess 99568 I 1 351 | F9BR22 S A98R 5|t 52 - =
November 15 «sesoscse 100.41 3.47 9B%iliG 3.51 99,50 | 4,53 -~ -
December 13 cesevccee 100,37 | 3.47 | 95.00 3,32 | 98,25 | 4.62 - -
1934
January 17 sesesvcces 100.79 | 3,44 | 96.00 3.26 99,00 | 4.57 - -
February 14 ccecceces TOI L2270 =St |- OnaE Sre G| NGRS | 4B6E - -
March 14 cececccences 102.48 | 3.32 98.29 3ol 103 .00 | 4.22 - -
April 18 seiecosssscse HOSG 3,27 99.24 3,05} 104,80 | 4.09 - -
May 16 soseseevccnnca 102.90 | 3.29 [100.23 2,98 | 105,15 | 4,03 - -
June 18 Jeenidiicecses 102 .25 3.34 | 101,00 2,93 { 105.00 4,04 - -
Jhly 18 eessescsesnee 105966 5525 102010 2.84 105085 5u96 - -
Aug'ust 14 IR RN NN N NN ] 103.78 5022 100012 2099 106085 5.87 L 1
September 12 seecanee 103 .88 3.22 98,18 Do l2H| L7 s2S 5.83 = -
October 17 essceseacaes 104 .42 5018 | 100,50 2.96 | 106,00 | 3,94 - -
November 14 sesssccas 107 .66 | 2,95 | 99,26 3.051107.00 | 3,85 - -
December 12 eeoscsene 107,153 | 2,98 | 100.15 2,99 | 110.75 | 3.51 - -
1935
January 16 esesnveane 108c67 2.88 102050 2081 110.25 5.55 - -
February 13 seevensses 105:78 3,08 | 103,00 2.77 | 108.00 3.74 - -
March 13 cveeccesccsce 105.76 3,08 | 102,23 2.83 | 108.85 S0 (5 - -
April 17 easesssseenree 106055 5002 105019 2.76 109.25 5.65 - -
May 15 seesesecsscse 106079 5000 103028 2.75 109085 5057 - -
June 12 seeeecsceense 105.13 3,12 | 103 .24 2570 ||, 10BJFS | ‘3566 97 .50 3.17
July 15 e sssassnse s 106030 3.03 104040 2u66 109,00 3564 99.05 5.06
August 14 cesesesnenec s 106005 5;05 105.17 2.76 110900 5054 100.00 3.00
September 18 ceevscee 102,70 | 3.29 | 101,30 2.88 | 104,25 | 4.08 G825 "InRle
OCtOber 16 "ssessens e 102:68 5029 102059 2080 107025 5079 99.15 5.06
November 13 seevesese 10517 3,11 102,59 24801 10779 | S04 98,10 3.13
December 18 ececeessse 105.82 3,06 | 102,41 2l " 1O A5 Sl Sl S 7AC TG | G
1936
January 15 sececccese 105,63 | 3,07 | 103,06 2.76 { 107,63 | 3.74 97.88( 3.14
February 19 cessacsss 106,35 | 3,07 | 103,56 207 2.1 109,60 1 15,55 97.75f 3.16
March 18 secescsscese 105,20 | 3.10 {103.91 2,69 | 109.75 | 3.54 98,001 3.14
April 15 sesesccesces 106.25 | 3.02 | 104,19 2.66 | 110.13 3490 98.63 3410
May 15 eosssesrsscned 106o57 5001 lo‘;r.47 2.64 110.50 5.46 99.50 5.05
June. 177 S Glateraevegisre s 105.46 | 3,07 | 104,34 2J,65.4 12 00T i 13,31 99.85 3.01
July 15 cesssscsscnee 105,81 | 3,04 | 104,56 2,63 |1112,48 | 3.26 101,00| 2,91
August 12 secsvsernes 105 086 i .:5“:0,4'_,L_.].-.0_.4_...'.7.§___. wﬁ .‘.6_2..—.-1]_-‘:2’9-@5_?‘ _3 ¢15 ;102 .75 2 .76

X A1l prices are quoted on an "and interest" basis. The price of the United Kingdom
War Loan has been adjusted from the "flat" basis on which it is quoted in London,
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Tndex Numbers of Commoun Stocks Prices in Cansda, Great
Britain and United States, 1934-1936

(1926 = 100)

b—————————— —— e e et e S
England
Canads (92) United States
— £ 35 ) (London end (419)
-y (Dominion Cambridge (stendard
Bureasu of BEconomic Statistics
Stctistics) | Service)X Co. Inc.)XX
1934
T R R T R 81.6 102 .6 1516
IR oo s od bea s e . 86.5 100.9 i 80.5
B SR T 88.0 106.1 ' Thd
ST 5L e e S N | S Qe 107.8 79,6
N e D 88.6 110.5 71.8
L R R L2 107.9 P35
R 8143 107.9 71.4
L R R P 83.8 108.7 67.8
September ........ e 83.8 B 5 67.0
CELBEE o a5 F s N gs.2 112.:4 £9. 3
L e e 86.0 12975 69.4
RERIDBT o v e s e o bowm s o os 86.2 gl % 69
Lii%:5
TR A S R —. 88.6 119.2 69.7
ORTRATY e e v 0 o0 e erae iy 87.8 W97 6748
LY 2l e s Whas s A 84.4 il ;S ] 63.9
L R TSR S . J 86.4 L 6743
e o) os.s' <o s kol oanssnin o 150 o o, 4 93.6 1790 2 T
BEE- v A b v we e o rasd 93,8 122.6 2.0
T o e n P T 92.4 122.6 79.4
B~ 155 5o s o5 (6 & oniin et il e 94.17 184.8 83.3
SEPLOMDET oo o's v e ohnssainicn 93.6 122.6 85.0
BENERET o de's v o s o s Paaandn 96.1 120.9 86.1
NDRRREAT o - . o s et 105.8 129.6 94.2
TIERREY 5. o onsdohald 107.4 3279 a7
1936
N R T v i a T 1825 134.0 1017
TEDTUBYY oovvenn.. LR 120.7 138.3 106.7
NI SRR is7e- ol aite o s Bt T Als4 134.8 108.7
L T R S S 115.9 L3%s2 168,98
DU ool halidex o ok s o o o SWolFel or bu o B 112.8 1. 54...0 101.0
L L R e S SR 113.8 134.0 105.6
July ® 60 00 90 5 002000000000 114.3 13606 109-2
ARGt WRON., TN el ks oo )ieds " -4, Bri5 15515 50
Ao ATy o - TR SRR

X London and Cambridge Economic Service indexes heve been converted
from their original bsse to a 1926 bage so as to render essier
compgrison with other series.

S Reviged index.
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