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Sales and Purchases of Securities Between Canada
and Other Countries

September, 1936,

In September the international trade in securities between Canada and other

countries continued to increase, more particularly in the volume of sales., The balance

of purchases which has been a characteristic of this trade each month since May continued,
although it was smaller than in August. Most of this balance was in the trade with the
United States, the purchases fiom Great Britain only slightly exceeding sales. A con~

siderable expansion in the trading between Canada and Great Britain was also a feature
of the month's transactions. These international sccurity transactions were carried on
through the medium of the investment dealers, stock exchanges, banks, United States braxch
housesyand other agencies, It should be noted, however, that thec sales of new issues
of Canadian securities outside of Canada are not included in these figures, such as the
new issue of Dominion of Canada bonds of $48,000,000 sold in January, 1936, to a syndicate
in New York,

Sales to the United States in September were $24,080,465 compared with
$21,530,362 in August while purchases from that country declined from $29,555,781 to
$27,351,749, Sales to Great Britain cxpanded from $1,573,986 in August to $5,831,150 in
September while the increase in purchases from Great Britain was from $2,648,315 to
$6,175,718.

During the first nine months of 1936 the total value of sales to all
countries was $261,931,320 compared with $203,049,999 in the same period of 1935 and
$247,921,998 in the comparcble part of 1934. Purchases during this period were $249,503,-
745 in 1936, $168,044,143 in 1935 and $231,809,883 in 1934,

Tables showing exchange quotations the index numbers of common stock
prices, and quotations and yields on representative government bonds in Great Britain,
the United States and Canada are included in this bulletin, New York funds at Montreal
were at a slight discount while thcere was a small increase in the premium on sterling.
In contrast to the previous month,the index number of common stock prices for Canada
rose sharply while those for England and the United Statcs only rugistered slight gains.
The yield on each of the government bonds shown declined with the exception of that on
Dominion of Canada &%s of 1955 which increased,
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Month f Yales e United States j Puxcnagcs from United States
1588, 1-— S0 1053 T TeEe 1935 1936
ot . -—$

January eescos 14,231,545 16,001,508| 45,260,642 26,544,856' 23,044,678 28,974,654
Fobruary eesoo 15,678,043 | 14,691,217 56,260,759l 26,1.06,450| 11,969,013} 28,329,794
March eeecoece 18,157,070 | 27.043,720] 24,403,261 || 24,382,427| 12,050,506} 20,041,317
APril seesseco 25,01%5,15% | 22,834,736] 16,855,128 19,121,847} 13,935,444 15,371,360
M8y osscescscoo 17,450,541 | 22,057,755 12,075,199 i 21 709,*u7 10,976,937 15,246,883
TIME - Hereretle olo o 17,470,868 | 16,259,575, 17,317,821 § 16,450,606 8,: 9 0611 19,240,228
Fuly - . o'y basna 17,548,983 | 18,120,727} 18,811,527 197596?713 1O Sﬂu,2¢l 25,417,735
August °°'Cf - 23,030,908 %3, 057,940t 21,550,382 35,360,764 25?5269842 PASIRE 553 7/ L
September ocoo 15,435,299{ il 748 €551 24,080,465 26,395,230( 15,831,450 27,351,749
Total, 9 ’ ‘
months ... | 160,452,100 1181,918,811}216,503,034 || 213,524,0701132, 347,142,209, 529, 501
T
Sales o Broat Britadn Purchascs from Great Britain
Month ) e =l .
1934 y ; ;&55 1936 1934 1955 1936
January seseco 6,677,857 | $,2865,3211 1lsz123,761 8er,262| 2,460,766 3,092,797
February esaoo 28,529,854 1,560,990 5,993,557 1,;05”952 2,817,360 3,540,208
March esecoaen 15 HUQQOSé 1,820,281;: 4,136,851 196143296 vﬂ98q 692 4,554,205
APril scececes %o f9zq2 OF 1,085,282 2,685,742 1,448,030 59v8/ 2321 5,353,340
MR 6660000000 74427 ,874 1,362,185] <,448,213 2~/u ;9981 2,929,576 5,721,795
R e R A ’0,?84 9° 1,425, 5441 2,474,323 9 435] 1,83%,201 2,474,113
July neeasndad00 1) 74‘\),0" t 2169:‘ '/:"”9 -.. mt)ss-;ql)a 19u9-32t ] 23;813793 5,4‘92’556
Aug\lst Ce®p0B0 5 29(,-/(—-!& 2:2(\“’;.'7573 ‘ 575Jg80 2‘;-‘1_"» 5;’13 215539535 3,&%,513
September ( 3,504,565 2,815,503 5, 90319130 L4229,072 5,225,269 6,175,718
Total, 9 | ‘ ‘
months oo ! 84,921,555 ! “9;?3%14-8l 39,024,258 ! 13 ,021 8041»01 55,4541 35,052,827
Jugisile
r____——-’-'"—' T O s e o S A e D e Sy s BR A “""""'\“"'"-L"""S‘ oy,
e Yales to Other Countrics ; Purchiascs from Other Countries
(o) j .

s Tosa 1 1935 1936 1954 1935 1936
Janmiary eeesee 429, GSSI 210,842 155,938 267,062 263,481 485,588
February escee 236, 8_,; 182,202 264,844 241,558 491,935 175,778
IMEaSsCHl | oforersle o 's 78 760f 145,869 647,802 222,682 676 263 349,362
April seeceeco 3gan 524! 2)8 226 699,177 466,830 452 857 961,034
B civenvnecs 299_033 59(855 471,946 207 , 006 ﬂl& 054 751,932
MNE o oTiars o so 223,907 | 284,556 567,495 04, 968 185,075 781,820
JULlY seeosccsc 124,501 2£1,882 1,034,359 a&l 122 208, 540 313,160
Aagust sepepac 249,1?0 135,460 Wi T 260,646 175,066 439,917
September(%z, TN, 6ul €9,498| 1,070,718 248, 154 575,276 684,826

Toiells: 9 | !
months «e. 2,5489256! 199005040! 5,684,028 | 5,194,009§ 4,440,547 4,921,417
v
Sal;s to Ail Countries Pur“hases from All Countries
Month o) =
“1 1935 f 1530 1534 1935 1936
January essceo 3L, 25?,6 15 20,&75,671 56,529,341 || 27,692,160 25 768,9?5 32,555,739
February cecse 29 24:4-.7 14, 70,405 .09 42q519 140 27 451, 960 15,u78 308 32 045 780
Mareh s st o e.b0 0 33,947 , 876 r‘.%O'lhasc 29,187,894 26 219 405| 19,313,461 24 944 884
5 1 . 30 824,655 e,;5€§u:f 20 258 117 21 O7J,7OV 19 975 DS 19,685,754
B osicoBs o 25,177,227 25,754,785 16, 995 358 || 24,698,198 ;4.u20 5671 21,700,610
AVRE! oers o6le e o6 27 979,793 189070J675 20 559 637 19 825, 009 JO 5“6 367 22,496,161
S Sesecsons 21 2909 L& 2L 071,058 21 7159401 21J1u5 048 ly,203 5441 29,223,231
August ecepepo 29“1 168 25 AR, N BI i ; 876,119 § 35,826,949 283055:445 32,644,013
September (Xj 19,1119478 24, 6P:,664 30, 482 SIS 27,864,447 | 21,631,995 34,212,293
Total k :
mon%hs oo .24;,491 9‘3 20‘ 049, q0$!261 931 320 23l 809, 883 168,0%4,143 249,500,745

(x) Subgect to TCVLSZ0Ma
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Monthly average of Daily Quotations and Premiums

or Discounts for New York Funds and Sterling

Montreal, 1954-1936.

.
=

e

S—— e ]

1934 | 1935 1936
New York | Premium + || New York |Promiu. + t New YOTK | Premium %
Month Funds at ; Discount -} Funds at {Discoun¢ - |Funds at| Discount -
Montreal % Montrecal b Montreal %

J&nual'y esevecrasn lc0047 -'.'0047 q9986 "‘0014 190005 +0.05

Febmary esessaoese 1.0084 +0.,84 1.0013 +0.13 29986 -0.14

March eessssancnen 1.0022 +0,22 1.0097 +0,97 1 OGS +0.13

April eecces,0e00p0 09979 () 021 " 00011-9 +0 04:9 118 0004'7 +0.47

May escecsvonsscace - 9982 ~0.,18 11,0018 +0,15 1,0018 +0,18

JUNE seevasesssens 09922 «Q. 78 1.,0014 +0614 1.,0026 +0.26

July ataeaeesDEONS c9885 "“lclv { 100022 '4'0 022 190008 +0.08

ANt B s s s as 09769 =2,31 | WY o7 +0.27 1.0001 +0,01

September eeessces 9714 -2 .86 1.0080 +0,80 0.9997 -0,03
UEROBER "ol s s wlesre o » 09791 =2 ,09 1.,0141 +1.41
November eecseveen 29761 -2 039 1.0108 +1.05
DeCGMber eceasnceg e 99876' -1 o22 i 00095 +0 095
Year cevecscecs 09902 ~0,98 l 1.0054 +0654

S S
1934 | 1935 1936
Month Sterling! Premium +|| Sterling| Premium + 3 Sterling| Premium +
at Discount - at Discount - at Discount -
Montreal] % Montreal % Montreal

JERUBBY ~ds o v olseienrs 5,0702 +4.20 4.8870 +0.43 4,9657 +2,03

February eesececes 5.0777 4035 4.,8833 +0,36 4,9940 +2,62

March seeeevsccces 5,1065 -4 9% 4,8247 =0.85 4,9783 +2.29

SR, coVeialsteie & 15 0 5.0 5.,1476 -5.79 4£,8622 0,08 4,9673 +2.,07

May e0vsssessesnc e 5\1002 +'1081 408958 +0061 4:09798 +2 .52

JUNE ecosssctensnce 5.,0122 +3,00 4.9426 gels 07 5.,0528 +3.41

J\J.ly essegsescsccee 4,9851 +2:45 4,9674 +2,08 5.,0269 +35,.,29

AUgusSt sevesececcs 4,9509 =1o74 4,9850 +2 045 50,0265 +3 .28

September cseeense 4,856L =022 ' 4,9701 +2ol4 5.0390 +3 54
October eeceecccss 4,8431 =0 .47 4.,9778 +2 .28
November seeeccscss 4.8724 +0.13 i 44,9776 +2,28
DeCember euevesess 4,6865 | 0042 || 4,9755 | +2.24
MEaT ot e beiee 4,0926 +2,60 4,9293 +1,29

|
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Bid Price and Yield for Domestic Government
Bonds in Canada, United Kingdom and United States

United Kingdom | United States Dominion of GCanada
334 War Loan | 3% of Sept.15, | 4% of Nov. 1,| 3% of June 1,
Date Callable 1955, callable | 1958, callable 1955, callable

Decn- 1; 19524 on or after on or ufter on or after
or after® Sept.15, 1951. | Nov. 1, 1948, | June 1, 1950.

Price Yield | Price | Yield Price | Yield | Price | Yield

1933 :
Anuery =18 soogiasdoasasil 9803 § 3521 97.26] 3.17 97450 | 4.67 - -
Februaty 15 so8centessec e 98.51 3.55 97+24 3417 98‘50 4.60 = =
MARBRLE - s a5 cawnsssicorse} 98424 | 3,56 97.20] 3.8 96.50 | 4,74 - -
April I o TatoRalatetors oo re¥e o4 Unquotef b 96615 3624 98000 4.64 = =
R 08 - nsonesscossv il 9%.63 | 350 | 98:22] 3432 98.25 | 4.62 - -
UIEINITAIL S 1Voatets hals o oisla) oie oot 98‘87 3654 98425 3411 99.60 4053 - =
Bky -T2 soogocccss =y <] 97.85 | 3.58| 99.50| 3.03 99.65 | 4.53 - -
GRSt 15 ..ovecesvsseeed] 99402 I 3453 98.14% 3.12 1200.35| 4.47 - -
September 13 ...ecceev.. ol 99.49 | 3.52| 99430 | 3.04 |100.00| 4,50 - -
OCEebar 28 covonre.s.o.dif 99.66 | 351 ) 98922 3312 99475 | 4.52 - -
BEVEERAT 15 4 oosioavesens 100.41 | 3.47| 95.15| 331 99350 | 4.53 - -
BEERHBERF 13 ssaviconeo.s 100.37 | 3.47] 95.00| 3.32 98.25 | 4.62 - -
1934
URRARRY 17 Shdenacessaess]100.79 | 3.44| 96.00] 3.26 99.00 | 4457 - -
T ol 2T { 341 | 99281 318 99.75 | 4.52 - -
= 102.48 | 3.32| 98.29] 3.11 |103.00| 4.22 - -
LT S 103.15 | 3.27| 99.24| 3.05 | 104.50 | 4.09 - -
B e e ditonn s ¢ 4 5.0 00 fH02.90 | 3.29] 1080.234 2498 |208.15 | 4.03 - -
L R 102.25 | 3.34| 101.00| 2.93 |105.00| 4.04 - -
B N 155 semisma o+ v v 0 0] 203.66 | 3-23] 202,20 2.84 1105.85 | 3«96 - -
August 14 sesevcssacecees|103.78 | 3.22] 100,122 2.99 |206.85| 3.87 - -
September 12 ..eceve.s...|103.88 | 3.22| 98.28| 3.12 |107.25| 3.83 - -
October 17 eeeseeecesesas| 104,42 | 3,18] 100.50| 2.96 | 106.00| 3.94 - -
November 14 see.esasssess|107.66 | 2.95| 99.26| 3.05 | 107.00| 3.85 - -
BEcOmMBOr 12 s osssioosess 107.13 2.98 100.15 2.99 110075 3.51 o >ler.

1233

BRERRARY L6 oosesescsoeses] 108,67 | 2.88) 102.50F 2.81 |.210425} 3:55 - -

B 13 seensssessssn] Y0578 { 3.08| 103:00) 2:77 *108.00] 3.74 - -

MR 13 s censseveessa.ey] 20576 | 3,08 | 202.23 | 2.83 . 108.85 | 3.67 - -

NTLE LT coneesenavives gl 190655 | 3.02 103429 § R.76 1209.25 F 363 - -

Hay 15 ecennversctscten o 106.79 3.00 103.28 2.75 109085 3-57 = =

B B o sy Dot 105.13 | 3.12| 103.24| 2.75 |108.75| 3.66 | 97.50 3.17
T R R P 106.30 | 3.03| 104.40| 2.66 |109.00| 3.64 | 99.05 3.06
AEUEt. 14 csendsevaiese.i] 106,03 | 3.05§ 203.17} 2.76 }1lio.00 | 3.54 }100.00 3.00
Bilanler 18 ¢.icivineeoi 102.70 | 3.29| 101.30| 2.88 |104.25| 4.08 | 98.25 3.12
G - 16~ coossess s ane..| 102,68 | 3.290102.59] 2.80 |107.25 ) 3:79 | ' 99:23 3.06
NG 13 sensewsonss + o 105.17 | 3.311102.591 2.80 ]107.751 3.74 1 9820 3.13
December 18 eeseesece.s..|205.82 | 3.06]| 102.41) 2.81 |107.13 )] 3.79 | 97.75 3.16

1936

DEBIAEY 15 coopbiesss kb 1W8.63-1 3.071 108406 .8.76 1200.63 1 3.4 1SS 3.14
PR uaEl 19 5% s oo eds J106.35 | 3.07 | 103.56% 2.72 1209«60 | 3455 1. 9"G5 3,16
BRR-LE. . . osomnees e i 105.20 | 3.10| 103.91| 2.69 |109.75| 3.54 | 98.00 3 i
BPRN--L5 o oveecinonstoses 106.25 | 3.02]104,19 | 2.66 [110.13 ]| 3.50 | 98.63 3.10
Tl 00 0@@e s due sur-enmamnt 106.37 | 3.01| 104,47 | 2.64 |110.,50 | 3.46 | 99.30 3.05
June T ialoiaisialolalie)sloke dNors ons 105046 3.07 104.34 2.65 112.00 3.31 99.85 3.01
JUIY 15 soasessssiecees o] 305.01 § 3.04 | 204,56 ) 2.63 |132.48 | 3.26°]401.00 249%
Auguat TS O e R 105-86 3.04 100 572 2.62 113.63 3-15 102l75 2.76
September 16 cceevececcas 106381 -300 105031 2.59 '] 193.88 1 302 L] .60 2.86

X All prices are quoted on an "and interest" basis. The price of the United Kingdom
War Loan has been adjusted from the "flat" basis on which it is quoted in London,
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Index Numbers o f Gommon Stocks Prices in Cansds, Great

Britain end United States, 1934-1936

(1926 = 100)

- —— —— ——— e e
England
C?;g%§ ( (92) Unitfd sgates
London snd 419
Month (Dominion Cembridge (Stendsrd
Buresu of Economic Statistics
Stetistics) | Service)¥ Coie. PaBege s

1934
D e P 8.5 102.6 75.6
L T 86.5 10659 80.5
U N P Y 88.0 106.z1 T4
il 705 T SN SRR Sk St 02 109 79.6
May S e 0 s 00000506 o se 88.6 11005 7108
BRI B et o ds o S 6% o 87.2 3079 73.5
R 81.3 107.9 ]
AR e ks G A e e 83.8 108.7 67.8
September ...coeceoeos 83.8 120.5 67.0
QERREEY .. .c.ocvevsss 85.2 131.4 6743
BRABRRT" 5% oo iea0e e 86.0 114.9 69.4
DROERNET .. c% c0 v0 vacs 86.2 113.9 69.2

1935
Jaﬂuary ®© o % 6000600 0se00 88«6 119-2 6907
TEDTUSTY eoevnvennnes 87.8 15,9 67.8
MBI‘Oh ® 00 00 0000000 00 8404 11301 6509
L R S B 86. 4 113.9 67.5
| e ARSI 93.6 119.2 73,1
AT (e e . T 93,8 122.6 76.0
JU.ly 0 0 00 0005060000 te 9204 12206 79.4
DIRE: <. o5 57% wd 50 55 yig o 94.1 1R8. 8 83.3
R 28..6 122 .6 85.0
IR ... o .iiceniee 96.1 120.9 86.1
RoBgmber «.:.:.50¢00 105.8 129.6 94.2
DEREMBET i vosoedeis 0% .48 187.9 95.7

1936
T U S S P L I L2219 134.0 X01:7
PRRBRTY 255 a0 dseqos 13659 138.3 106.7
HEPPR oo v ae v oremsas &y 134.8 1087
April ® 8% e s 800 te s0 o0 11509 13902 10809
B s oot S o 112.8 134.0 101.0
ORETTE T R R e - 133.8 8/ 10, 105.6
1 R e e R 114.3 136.6 109.2
. et 1k4.+% 1435 115.0
SR GRS ot oW e e ] A5 qe4n5) 2 AN,

i London end Cambridege Hconomic Service indexes hsve been converted

Prom their originsl bose to a 1926 brse so g to render eesgler
comperigson with other series.

. Revised index.
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