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SALES AND PURCHASES OF SECURITIES

BETWEEN CANADA AND OTHER COUNTRIES

T rade in Qutstanding Securities - October, 1954

In October, Canadian trading in outstanding issues of securities led to a sales
balance or capital import of $7.7 million, following two months during which Canadians
had been, on balance, purchasers. The turnover, which exceeded $160 million, was the
highest for the past three years.

Trading with the United States led to a small sales balance of $0.9 million.
There were net sales of $9.3 million of Canadian stocks to United States residents (in-
cluding Canadian investment companies formed by United States interests). On the other
hand, there were net repurchases by Canadians of United States holdings of other Cana-
dian securities, mainly provincial government bonds, amounting to $6.0 million. Against
net sales of Canadian securities, there were purchases from the United States of $2.4
million of foreign securities, mainly stocks.

Net sales to the United States of Canadian stocks in the ten months of the year
have totalled $60 million. By the end of October, the capital raised in the United States
since June for investment in Canada through newly formed diversified management in-
vestment companies was well in excess of $100 million. Net trading in all outstanding
Canadian securities in the ten months has resulted, however, in a capital cutflow of $4
million because of heavy repatriation of bonds and debentures, and of sales of Canadian
stocks by some United States holders.

Transactions with the United Kingdom and with other overseas countries in
October led to sales balances of $3.9 million and $2.8 million respectively. In each
case, sales of Canadian stocks accounted for the major part of the total

During October, the differential between average yields on the Canadian and
United States long-term Government issues shown in Table 4 fell to 39 base points. This
differential of less than four-tenths of one per cent, which was lower than for any month
in well over six years, represented a reduction of more than one half of one per cent
since February., As has been pointed out in previous bulletins, this change in relative
interest rates combined with the higher value of the Canadian dollar on the exchange
market would be factors conducive to repatriation of Canadian bonds held abroad.

Statistics in this bulletin cover transactions in cutstanding securities reported
by investment firms, stock exchanges, and other security dealers in Canada. Not in-
cluded are sales of new issues and retirements of called or matured securities, security
transactions of a short-term character analogous to changes in bank balances, and some
transactions by other than reporting agencies. More complete statistics of capital move-
ments will be found in the annual and quarterly reports on The Canadian Balance of
International Payments,

Prepared in the Balance of Payments Section, International Trade Division.
7503-504: 17-12-54

Epmonp CLouTier, CM.G., O.A., D.S.P., Queen's Printer and Controller of Stationery, Ottawa, 1954.



TABLE 1. Sales and Purchases of Securities Between Canada and Other Countries }

(Millions of dollars)

Py
i B

! Total Transactions United States United Kingdom ‘J Other Foreign Countries
Year and Month ‘ { | =3
sales |Purchases| Net Sales +| Sales |Purchases| Net Sales +| Sales |Purchases|Net Sales+ | Sales [Purchases'| Net Sales +
to from Purch. - to from Purch,. - to from Purch,- | to ffom :| Purch.-
1952 T
Total (12 MOS.) corevrrerissvererninns| D30T T | 585.6 | = 77.9 |450.1 | 542.5| =92.4 | 25.2 | 25.3 | - 0.1 | 32.4| 17.84—+Mi6
1953 V :
Total (12 M0S.) orerveecrrrrrerrrrcicne| #9he3 | 506.2 | = 11.9 [ 380.4 | 442,0| =61.6 |53.3 | 24.0| +29.3 | 60.6; 40.2] +20,4
JANUALY . evevveveevreecsernenscinsinmreres e | 4303 LA | -~ 5.8 DAY UOsl | = .Gk 2.0 2.4 | - 0.4 2.7 MBI v 1.5
FeDLUALY reovecreesmrervecesarseneninnens | L4843 L5.8 + 2.5 42,2 42,2 0.0 2.9 L3 + 1.6 | 3.1/ 2.2 + 0.9
MAICR ooovee e mecsenrne | 5643 42.1 | + 14,2 | 46.1 Bk 8T Gl 1.6 + 4.5 4,2 Lil| + OUL
ADRI st uummssassssassssimsssmsinises | pGg T g2l =0 3.2 39.7| - 5.5 = 2,0 + 1| %3 ALl <+ %8
Mayde e e | L3 y2) 53.4 | = 10.1 | 32.1 4L8.5 =16.4 2.7 1.4 | + 1.2 8,5 3.4 + 5.1
hJ1), -S————— .- X T N Y Y9 R - I T i To R o R B 7 W R I <0 O I L) 2.4 | + 147 4.8 4.7, + 0.1
T e s s anne Wi sitrancs | (B3 30.4 1 = 4.0 19.4 1 277 - 8.4 2.5 1.0 | =Lk L.5 1.6/ + 2.9
AUGUSE . coeceeeevee s nresreseese oo 27.6 B0 | - 0.44 208 | 2,11 =1.5 2.6 L ¥t LS Lo5 g2 = Op3
S DM T et et caasosssassasirenceaa|  BONT 30,1 | + 0.8 | 22.7 25.0 = 289 3,6 iT$7 + 1.9 L.6 3.5 + 1.1
OCODEL. coveevvecrisonsivsisiincrneninennn | 4345 39,0 | + 4.5 | 24.9 871 - 4B 9.0 3.4 + 5.6 9.6 5.8/ + 3.8
NOVEMDET . cvevcemrrrnrvcciveirsmesenincns | 4243 38,01 + 4.3 | 31.5 31.0| + 0.5 6.4 2.9 + 3.5 bt %0 + 0,3
December{ 49.8 | 45.1 | + 4.7 38.1 ol L£al 7.3 2,0 + 5.3 | 4ot 3.0, + 1.4
™ o TR
Total (LOMOS.) wermrrrmeermimmren:. 62843 | 569.0 | + 59,3 [477.2 | 470.4 | + 6.8 | 60.1 | 43.2| +16.9 f 91.0| 55.4| +35.6
RE:1610F:1 o) U TS | l#?otb Lblol + 6.3 » 3307 ! 3109 + 108 7.1 : L}o7 it 2.1¢ 6.5; h.hf + 2.1
FebIUATY v vecrveeseenecrnsssomesrienncmnees | 5301 LO.L | + 12,7 | 40,6 4.1 + 6.6 6.5 3.3 + 3.2 6.0 3.1 + 2,9
T R e — 56.1 4.8 | + | 1a3 | &dS 42,6 | - 0,3 7.4 3.6 + 3.8 &s! 2al - 28
ADFAL coceereessrsnsseciesies e ersnneennes | 5948 52.3 | + 7.5 | L6.8 43.9| + 2.9 Sad | 87| * 2ab 7.7 5.7/ + 2.0
{ MAY -oveeoneencsssmsassrirsssssssnvinsonssansnscses | 5L 3 51.5 i £ 2.8 L3.7 41.6 P 2A0 L6 1 4.8 = L2 6.0 5,1° + 1.0
JUNE. .oordsionimsssancsbimmasasansasssossirnsess | TBwedd ene | 220091 Bl g hiak |Ca1e i el Bl + 00 .. 6.7: +10,3
July s | P28 | 6M2 | # 1S4 M08 | B0 (- 4.3 1°8.5 ) 3.6 409 | 20,5} 6.67 +13,
AUt | 6119 | 693 | = W15 | 50.8 | B5 | - 67 | 5.6 | 7| - 0.2 | en) 4
SEPLEINDER revvisuseis 1o vesesumrarseseress saeyes 0,5 .5 - 1 8 48,5 55,0 - 6.5 3.5 L7 - 0.8 ‘ 8.1 4,84 + =3
COOBEME . . ..ommsrirs:s hsssmsrvnesss | 836 B 76,3 | + BV IS, 48, + 0, ) \‘ 1
NOVETNDET cv e o aseveersesrassicereeseneresesees -2 A e 7.6 3.6 3.9 7‘0‘ bo2| + 2.8
DECeImbEr .co.uierircreerereneiaseiesesenes, |

N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts.
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TABLE 2 Analysis of Trade in Securities Between Canada and Other Countries
October, 1954

(Thousands of dollars)

United States United Kingdom Other Foreign Countries
Total Total
Sales Purchases sales to Purgg;ses sales to Purtcr.l?:]ses SelE Purr(;g:]ses
Bonds and Debentures, Total ...................... 33,943 37,642 | 29,025 | 34,910 2,798 1,339 2,120 1,393
Canadian Issues:
Government of Canada — Direct ............ 27,156 27,617 24,187 25,590 1,810 949 1,159 1,078
Government of Canada — Guaranteed .... 221, 2,418 151 2,408 27 - L6 10
Provincial .......cocoeoominiiie s 1,903 4,957 961 4,791 4,60 132 4,82 3
MUDECIPAL .. eceeeceee st 1,477 188 X,261 184 - | 226 _
Railway, not guaranteed by Government 545 533 345 L42 188 86 12 5
Other Corporations ...........cocoormnineeninn, 1,726 1559 1,367 1,172 174 12 185 266
United States Issues:
GOVEINMENL. ... coceeveiriirionsriicanssaninssssarne e 248 91 246 68 2 23 =
OLRET ..ot eneecter et rene s e 265 60 265 60 - g = A
United Kingdom Issues:
GOVEINMENL ......cooooeinivnmimmiemiesmiaiosnaes 18 25 - 3 18 22
OLRET ...t e 135 38 22 35 113 g - -
Other Foreign Countries Issues ................ 246 159 230 157 6 2 10 N
Common & Preference Stocks:
Canadian ... 37,992 24,315 28,861 19,580 L, 425 2,164 4,706 2,571
United SLALES ....ocvvvrririciecieisecircr e 10,540 12,611 10,521 12,486 - - 19 125
United Kingdom .. ...cc.oooveeeucioriririciainiiennns 117 14 a7 T, 30 10 _ -
Other Foreign Countries ... 26 981 26 970 _ _ B o
Short-Term Securities (1 yr. or less):
Canadin ... - - - = = -
Other Countries ........co.vvieenemrenerecnsioneiinn - - - = - -
Other Securities:
CANAGIAN ... coveeoeceiaannsaninsoes i 1,294 695 832 450 276 124, 186 121
Other Countries .........cocovviimiieniinicenieninn 31 8 = 8 5, - = =
TORL ..o s 83,943 76,266 | 69,352 | 68,408 7,560 3,637 7,031 4,221




TABLE 2A. Anciysis of Trade in Securities Between Canada and Other Countries
Ten months ending October, 1954

(Millions of dollars)

United States United Kingdom Other Foreign Countries
anlas Purohas Sales + Net Net Net
es [Purchases| p . e has e el
B Rt 0 - e 0 - i B0
Bonds and Debentures, Total..................c..c..c..... 191.0{ 228,2| -37.3{119.8 | 179.5|=59.7 | 23.4 | 23.6 | = 0.2| 47.7| 25.1 | +22.6
Canadian lssues:
Govermnment of Canada — Direct .................... 2.3 | 1200 ~ 8.8 6.7 | -87.64=22.9] 8.9 ] 13.0| - L.1| 38.7| 20.5 | #18.2
Govemnment of Canada — Guaranteed ............ 10.8| 36.3/-25.5| 6.8 | 33.7|-26.9| 1.5 2,21 0,7 2.5! 0.4 1 + 2.1
PIOVINCIAL .. ..ovvieiirccieei e e eene e 10.6| 33.3[-22.7| 3.6 | 30.1|-26.5| 4.8 29|+ k2l 2.2["d.21] + 2.0
Municipal oo 7.8 5.1+ 2.7 6.7 3.9+ 2.9 0.8 1.2 | = ek 0.3 - o
Railway, not guaranteed by Government ....... o L.3|+ 0.8 3.4 3.4+ 0.1 1.0 0.31+ 0.8 0.6 0.7 =
Other COrPOratioNS ..c.ccooeeerereeriecriceceis 28,0 15.7|+12.4| 19.4 9.8+ 9.6 | 5.5 3.5+ 1.9/ 3.1| 2.3 | + 0.8
United States Issues:
GOVEINMENL .«.oeovorecreeecec oo 6.6 5.4+ 1.2| 6,5 5.0+ 1.4 | 0.1 (0% | - 0.1} 0.3 0.2
OEETII. e .55, 5. oo s amavssss o 000 CAte) 1.8+ L.Of 5.7 1.3+ L.4 - (o7 ] (P - Y0 | 0.2| 0.5 0.3
United Kingdom Issues:
GOVEIMMENt ...cooviiiiiniiiiiieeiniinnciis e 0.6 1.4] - 0.8 - 1.3|- 1.3 | 0.5 - |+ 0.5 - _
OLREE ...oovvieicr et st e 0.2 0.9 - 0.7 (07 | 0.8(- 0.8 0,2 O |43 (@A = - -
Other Foreign Countries Issues ... | 3,1 3.0/+ 0.1| 2.9 2,71+ 0.2 ] 0,2 Gl - - 0.2 | - 0.2
Common & Preference Stocks:
CRNAIAN .....ovviee e e 316.4 | 228,3|+88.1 |243.4 | 183.0(+60.4 | 32.1 17.6 | +14.5) 40.9 | 27.7 ¥ 38
United SLALES .......ocoooomeereieiie et e 109,5 | 101.1|+ 8,4 (108,00 | 99.2(|+ 8.8 | 0.1 - |+ 0,1 1.3} 1.8 - 0.5
United Kingdom .....ocooviiiiiiiiienniecrccinrecsiaeccennen 1.1 0.5|+ 0.6 Q-2 g.30s 0.2 0.9 0dl= G = = -
Other Foreign Countries ..........cccccceeivimnicnnicniiinnns ©),2 2.5|- 2.3 0.2 2.L1- 2.2 & - . - 0.1 = @i
Short-Term Securities (1 yr. or less):
Canadian .. ... 1.3 0.2+ 1.1 (O - |+ 0.1 152 072 | & ' 1O - - =
Other Countries ...........c.ciiviiiinimninicecennenns - - - - - - — = - - - -
Other Securities:
CanBalAn sy . T2 B e T Vs 7.6+ 0.1| 4.9 5.4[- 0.5 1.9 1.6 [+ 0.3] 0.9| 0.6 | «0.3
Other COUNLHS ...oovveieeeiiereieesesieerereessensenies " 1 0.5, 0.64m 0.6 0.5+ 0.1 | 0.5 =, dlice O = 5 1
1 T G TR —— 628.3 | 569.0(+459.3 W77.2 |470.4 ¢ 6.8 160.1 | 43.2 1+416.9] 91,01 55,4 | +35.6

N.B. As above figures are rounded, totalr‘ not necessarily equal the sum of their r.'.'.'nwrsnt parts.



TABLE 3. Sales and Purchases of Securities Between Canada and Other Countries by Nationality and Class of Security

October, 1954

(Thousands of dollars)

United States United Kingdom Other Foreign Countries
Total Total
Sales Purchases sales to purgg:‘ses sales to Purfcl:.g:‘ses sales to Purfcl:’g;ses

Canadian Securities, Total .......................... 72.81% 62,282 575955 54,617 7,360 3,580 7,002 4,085

Bonds and Debentures ........cccooveeverrrennes 33,031 37,272 28,262 34,587 2,659 1,292 2,110 1,393

Common and Preference Stocks ............ 37,992 24,315 28,861 19,580 L,425 2,164 4,706 2,571
Short-term securities (1 yr. or less) ........ - - = = = = & i

Other Securities .............cceviivviinnnnnn 1,294 695 832 450 276 124, 186 121

United States Securities, Total ................. 11,053 12,762 11; 058 12,614 2 23 19 125
Bonds and Debentures ..............cccccoveiiennnnne 513 151 511 128 2 23 = =

Common and Preference Stocks ............... 10,540 12,611 105520 12,486 - - 19 125
United Kingdom Secwrities, Total ................ 270 7 109 L2 161 32 = -
Bonds and Debentures .............cc.ccoovnn... 153 60 22 38 131 22 - 8
Common and Preference Stocks ............ 107 1 87 4 30 10 - -

Other Foreign Countries Securities, Total.... AT 1,140 256 1127 6 2 10 1n
Bonds and Debentures .............cevovninens 246 159 230 157 6 2 10 =

Common and Preference Stocks ............. 26 981 26 970 - - - 11
Foreign Short-Term Securities (1 yr. or less) - - - - - - = =
Foreign Other Securities ............................... ol 8 - 8 31 - - =

T WO 83,943 76,266 69,352 68,408 7,560 3,637 7,031 4,221




TABLE 3A. Sales and Purchases of Securities Between Canada and Other Countries by Nationality and Class of Security

Ten months ending October, 1954
(Millions of dollars)

United States

United Kingdom

Other Foreign Countries

d0es |pwares sales + Net Net Net
ales T e
I e i 0 S M o el M
Canadian Securities, Total ... 500.0 | 451.8{+48.2 | 353.1(356.8| - 3.7| 57.6| 42.4 | +15.1| 89,3 | 52.5 | +36.8
Bonds and Debentures ........ccooeoereeeeremniine 174.5 | 215.7|=41.1 | 104.7|168.4 | =63.7| 22.4| 23.1 | - 0.7| 47.4 | 24.2 | +23.3
Common and Preference Stocks ........ccccecnnne. 316.4 | 228,3(+88.1 | 243.4[183.0| +60.4( 32.1| 17.6 | +14.5{ 40.9 | 27.7 | +13.2
Short-term securities (1 yr. or 1€88) ......ccccecnnne 15 0.2|+ 1.1 0.1l - |+ 0.1 1l.2] 0.2 |+ 1.0 - - -
Other SecUrities ..o e 7.7 7.6 + Ool hog 5-“ - 005 1.9 106 + 003 009 006 + 0.3
United States Securities, Total ... 122.0 | 108.4|+13.6 | 120.2{105.6 | +14.6| 0.2 0.2 |- 0.1} 1.6| 2.6 | - 1.0
Bonds and Debentures ...........c.ccovceiecueeninnns 12.5 7.3|+ 5,21 12.2| 6.3|+ 5.9 ©0.,1| 0.2|-0.1] 0.3§ 0.7 | - 0.5
Common and Preference StockS .....cccoocucviinn. 109.5 | 101.1|+ 8.4 | 108,0| 99.2} + 8,8/ 0.1 - |+ 0.1 1.3]| 1.8 | - 0.5
United Kingdom Securities, Total .............cccoccco... 1.9 2.8/- 0.9 0.3 2.5| - 2.2/ 1.7| 0.3 |+ 1.3 = = =
BondS a.nd Debentlﬂ'es ........................................ 008 2.3 == 10“ Ool 2.2 — 2.1 007 O.l + 0.6 - - -
Common and Preference Stocks .......ccoovimenie. 1.1 0.5[+ 0.6 0.2 0.3]| -0.2/ 0,9| 0.2 |+ 0,7 = = -
Other Foreign Countries Securities, Total ......... 3.2 5.5(= 2.2 3.0 5.0] - 2,00 0.,2| 0,2 - 0.1 0.3 0.2
Bonds and Debentures ... 3.1 3.0{+ 0.1 2,9 2.7+ 0.2 0.,2]| 0.1 - - 0.2 | - 0.2
Common and Preference StOCKS ........occooriineee. 0.2 2.51= 2.3 0.2] 2.4 - 2.2 - - - - 0.1 | - 0.1
Foreign Short-Term Securities (1 yr. or less) ...... = = = - - - - - - = = =
Foreign Other Securities ... g 0.5|+ 0.6 0.6 0.5+ 0.1 0.5 - |+ 0.5 S = -
LT I N LT e — o 628.3 1569.01459,3 | 477.21470.4 | + 6.8 60,1 ! 43.2 1+416.91 91.0 '55,4 | +35,6

N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts
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TABLE 4. Quotations and Yields for Domestic Government Bonds

5 -

in Canada, The United Kingdom and United States

Canada United Kingdom United States
U.S. Treasury
Year and Month Sept. L 661-66 Aprilgi%s,dlll;SQ-GQ Dec.2!1/250/f" .
Price Yield Price Yield Price Yield
1946 — DeCember. i mrerrneervesrsreressmecenmnnes | 1O0le 17 2,560 108.35 2,22 104.19 2,20
1947 — DeCember ....coeveivercrsererineereerennes | L0 TH 2,59 100,82 | 2,92 101.99 2,35
1948 — December ....cccveveorrveiarecrccssmnnee | 1000 75 2,93 103.42 2.62 101.34 2:30
1949 — DeCEMbBEr w..cverrreevoesrseeermrrcsrenceres | 1024 65 2,73 97.17 | 3.20 104.88 2.10
1950 — DeCeMDET v oveeeeerierreerceesrermormneenaees | 1004 20 2.97 98.30 | 3.12 101.73 2,35
1951 —~ DECEMDET v vevmerrarssnerssrevesessnisnerens 94, 86 3.45 87.50 4.01 97.22 2.71
1952 — JANUATY oveeerereersrerivnssrsscnsennennnesnnss | Ylyo 40 3.49 86.47 4.10 97.03 2.72
FEBIUALY ©. oo rscesrsmeensesssarensons 94,32 3. 50 85,81 4,17 97.15 2.71
MATChLererereerrerecrereseressennensessensevensses 94,.18 3,52 84.48 4.29 97.39 2,50
ADFLL ot e eeer et srensma o 94.23 3.52 85,47 4,21 98, 64, 2.60
MEAY corieinreecenemsirercsessmssesesssansasesenanes 94.82 3.46 84.59 4,29 99.64 2.53
JULY oo e e vese e e renesess s e senes 93.74 a5 82,96 LoL5 99,30 2.55
AUBUSE . e eceeerereeeererererrrsiessinnenes | 93632 3.61 85,07 4,26 98,09 2,65
SEDPLEMDET +.c.vevevreereemsceeerrenseeiaeneeen 93.24 H62 86,62 4,12 97.56 2,68
OCLODET we e cevrevereeecrnicsrmnsininenins | 93456 3.59 86,20 4,17 97.42 2. 70
NOVEMDbET wvvvvreiererririsemnneerenienns | 93475 3.58 86.84 4.11 98.00 285
DECEMDET . oerereririsisireresener ceranerssens 93.74 558 86.45 | 45 97.69 2.68
1953 — JANMUALY cevveevecerermnrensersesenmsessssssenns 93,68 3.59 86.39 ‘ 4,16 96,96 2,74
FebIUATY .oocvvvierirneveirireeersessennseerens 93,57 3.60 S2i. 4.09 96,51 My
March... 93,62 3,60 88,55 3.97 95.58 2.85
April 93.51 it 89,69 3.87 95.00 2.90
May 93.26 3.64 90.16 3.83 93.24 505
June 92- 69 30 70 90'02 30 85 920 56 3- 11
July .. 92- 63 30 72 89.62 3'89 9l+¢ 13 2. 98
August 920 55 30 73 900 23 3- 83 911»- 37 2- 96
SEDLEMDET 1+ v vvvvereererereecteesrenaerenscins 92,56 3.73 91.24 5 il s 77 2.93
OCLODET e e e eersseeeees e e 92.91 )M, 92,04 3.68 96,88 2.75
NOVEMDET vvvervinineenscerrersrmsesssesesnens 93,37 3.65 92,03 3.68 96,64 2.77
DECEMDET .vvverrnrrerrssssarrsnenrnrasinss 93,88 3.61 91.79 3.70 97.45 2.71
1954 — JANUATY vveaerererserererninssesrnsneeearsasessns 9%.60 3.53 92,60 | 3.63 98. 69 2.61
FLDIURTY . overereeerirreererreeereeeeeeesensonans 95,66 3.43 92,80 [ 3.62 99,66 2.53
1% 3 (o) ¢ TR UV ROTN 97,85 3,22 93,10 ‘ 3.59 100, 60 2.43
XY | OO IR = '« B 3 | 3,04 93.75 3,54 10813 W
R R e P e, Do R e 99,92 3,01 | 94.37 3.49 100,47 2.4
MO . S a0 07 2.99 95,21 3.41 100,30 2.45
JULY? ... covreonsessnnamthbenss ensuranssssnazess 100,80 2,88 95.82 3.36 101.28 20,35
AUBUS . covverrveerseererrrscessssseensssnes | 100495 2.85 96,84 32T 101.09 2,37
September ...ooecreerviereeenenns | 100,81 2.87 96.97 3.26 100,56 2,43
OCLODET ... vvrevrcrermrereeereraesearer 100. 89 2,86 b 3.22 100,22 2.47
NOVEMDET ..oiirvveienrremrrcrisnreceriraennes
DECEMBEL ... issmsessiissisdiessnsssasnnsssnsatases

The above prices are the averages of business days during each month.
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TABLE 5. Exchange Rates and Index Numbers of Common Stocks Prices in Canada and the United States
(1935-1939 = 100)

( Canada
U.s. ; (Dominion Dureau of Statistics) gac%d sdt,azeds
d(iJ}'llar f Investors’ Mining Stocks Poor'g g{)mggsite
Year and Month Canada ‘ Price Index Stock Index
ST av EREr (Industrials Composi Of ;nduscrl(glysi,
in cents) Hust Gold iposite | RElCQEI.
villes | ol | Mo | MR
1946 — DECEMbET .....cmvverrriercereeran. 100. 25 106.4 70.9 83.7 125.5
1947 — DECembET . cvuuceesvvcercrrareras 100,25 106,2 4.8 86.6 123.4
1948 — December ....coeecaenerncns 100,25 115.8 63.0 84,2 119.4
1949 — DeCember wvrrrrercirreereee v 110.25 117.9 Th.2 92.4 | 132
1950 — December .. oueiceerceeerenens 105.31 146.3 59.8 88,2 158.4
1951 — DECEMmbETr ..veeeurirerevensveerereeees 102,56 177.3 73.2 103.4 182.5
1952 — JANUALY cooonrrenrieereeeeeereeeseneenas 100,48 181.7 72.0 104.2 187.1
FEBIUATY voeveeireeevenerevenesrenrenes 100,11 179.5 71.2 102.6 183.2
BAE) o o PPN 99.60 177.6 73.14' 102- 7 185. 2
X 50 U 98.09 175.8 77.0 102.8 183.6
MAY overememerrremeesenrseassnasereeseens 98,38 169.0 755531 101.4 188
JUNE vttt cverae s sesnne 97.92 171.6 ToR5 102.0 1846
JULY covvveerneveme e srmae e 96.91 174.9 76,6 | 107.0 192.1
AUZUS e rirrereereaneeeecaiaseenes 96.11 176.0 77.6 110,2 191.1
SEPLEIMDET ....cevvesveremsanenesenns 95.98 171.6 Thob 106.6 188.2
10761701573 (N TR 96.43 163.6 69.5 99.1 183.4
NOVEITIDET wevvreeeererieseeereseanann 97,66 167.3 71.1 100.8 189,.8
DECEMDET . crvvevecrevrorcversrenennns 97.06 168.4 73.2 103.4 197.0
1953 — JANUALY vrvvervevevvererre s eeesserenees 97.05 172.3 a5 106.0 197.6
FebrUary «ocevveeevvereenenemrenee 97.73 169.0 72.2 103.2 195.9
| TS 61 98.33 170.0 /(08 8 101.7 198.0
AR e B omessiseossssamnesunsnsass 98,37 160.8 69,2 96,5 190.0
MayRIE . .o e anasss 39.41 159.8 68,9 93.8 | 189.6
R TTITE, | T AP 99.44 156.8 66.8 90.2 ! 182.8
BN 99.18 160.7 66,3 91.4 | 1886
AUBUSE e eveveeetereeee et ir s ennsieriions 98,83 161.2 67.5 90.7 | 187.3
September ... iiierireesreees 98.43 152.9 62.5 85.0 179.2
OCLODET cvceveerreeereeceeres e rene 98.25 151.9 60.1 82.7 183.4
NOVEMDET cevvivrerrveerreceieireeres 97.77 154.2 60.1 83.7 187.5
DECEMDEF . ..oveerecsrivsererneernns 97.31 153.6 57 .8 79.9 190.7
1954 — JATNUATLY wrvoereeereeerrenensenemsecrmnnes 97.29 157.4 60.3 81.9 195.4
FEBIUATY vveeeeeeeeeeeereeeieiacsmnnes 96,65 163,2 62.1 83,4 199.6
MEFCH.. ceveeree e eveerereinnenaranrens 97.08 165.0 61.5 84,3 204.9
ADIIL weveveieeeniie e 98.25 1736 6.8 89,3 212.7
1/ R S 98.43 179.5 YA 89.4 219.8
JuneWst, deai ..o S 98.13 180,5 63.9 30.0 221,.8
AT . SR 97.44 182.3 &4.9 92.0 231.1
AUBUSE..evveverevm e e 97,02 187.0 67.8 95,6 236.4
SEPLEMDET 1o rvveveessseenes 96.97 189.5 68.3 96.4 238.5
OCLODET covrvveeermrerireeceiiaecriaeinees 96.98 190.2 66.2 95.0 243.5
NOVember ...ccoveovevivninmniceniannn
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