
67 OO 
DOMINION BUREAU OF STATISTICS 

OTTAWA - CANADA 

P.66 shed by A,Uktwily of &W Ri. Ho... C. D. Howe. M.,.,stey of Tra4e and CoMwsce 	 I 

Vol. 20, No. 2 	February, 1954 	 Price: $1.00 per year, 10 per copy. 

SALES AND PURCHASES OF SECURITIES 

BETWEEN CANADA AND OTHER COUNTRIES 

Trade in Outstanding Securities - February, 1954 
	 3 

A somewhat heavier volume of international security trading by 
Canadians in February was accompanied by a marked increase in net sales to $12.7 
million, or more than double the capital import recorded in January. 

Most of the increase in the sales balance was from trading with resi-
dents of the United States. This balance rose from $1.8 million in January to $66 
million in February, resulting mainly from net sales of $6.0 million common and 
preference stocks of Canadian companies. 

The sales balances of $3.2 million and $2.9 million recorded in 
February with the United Kingdom and with other overseas countries respectively 
were also larger than in January and reflected increased non-resident interest in 
both bonds and stocks of Canadian governments and corporations. 

The net capital inflow of nearly $19 million arising from trading in 
outstanding securities between Canada and other countries in the first two months of 
1954 was the largest recorded in any two months since the first quarter of 1951; in 
recent months there has also been a substantial participation by United States Inves-
tors in new issues of Canadian bonds and debentures in the Canadian market. In 
early 1951, the United States dollar was selling at a premium of nearly 5 per cent in 
terms of Canadian funds. In contrast, in February of this year the noon average 
value of the United States dollar in Canada was 96.65 cents and was lower than for 
any month since October, 1952. 

Average yields were lower in February on the representative long-
term bonds of both the Canadian and United States governments (reported in Table 
4), but the spread between the issues remained virtually unchanged from the latter 
months of 1953. 

Statistics in this bulletin cover transactions in outstanding securities 
reported by investment firms, stock exchanges, and other security dealers in Canada. 
Not included are sales of new issues and retirements of called or matured securities, 
security transactions of a short-term character analogous to changes in bank balan-
ces, and some transactions by other than reporting agencies. More complete statis-
tics of capital movements will be found in the annual and quarterly reports on The 
Canadian Balance of International Payments. 	 - 

Prepared in the Balance of Payments Section, International Trade Division. 
7503-504: 26-4-54 

aiia C&oø. C.M.G., O.A.. D.S.P., Queeni Prtnter and Controller of Stationery. Ottawa, ig. 



TABLE 1. Sales and Purchases of Securities Between Canada and Other Countries 
(Millions of dollars) 

Year and Month 
Total Transactions United States United Kingdom Other Foreign Countries 

Sales Purchases Net Sales + Sales Purchases Net Sales + Sales Purchases Net Sales - Sales Purchases Net Sales + to from Purch. - to from Purch. - to from Purch. - to from Purch.- 

1952 
507.7 585.6 77.9 450.1 542.5 92.4 25.2 25.3 - 0.1 32.4 17.8 +14.6 

1953 
494.3 506.2 -11.9 380.4 442.0 -61.6 53.3 24.0 +29.3 60.6 40.2 +20.4 

January .......................................... 48.6 - 	5.3 38.7 45.1 - 6.4 2.0 2.4 - 0.4 2.7 1.2 + 1.5 
February ........................................ 45.8 + 	2.5 42.2 42.2 0.0 2.9 1.3 + 1.6 3.1 2.2 + 0.9 
March 	............................................ 56.3 42.1 + 14.2 46.1 36.4 + 9.7 6.1 1.6 + 4.5 4.2 4.1 + 0.1 

Total 	(12 mos.) .............................. 

44,2 - 	0,5 34.2 39,7 - 5,5 4.1 2.0 + 2.1 53 2.4 + 3.0 

Total (12 	mos.) ............................. 
.43.3 

53.4 - 10.1 32.1 485 -16.4 2.7 1.4 + 1.2 8.5 3.4 + 5.1 

.48.3 

61.4 - 22.6 30.0 54.3 24.4 4.0 2.4 + 1..7 4.8 4.7 + 0.1 

April ...............................................43,7 
May .................................................43.2 

July ................................................ 26.3 

.. 

30.4 - 	4.0 19.4 27.7 - 8.4 2.5 1.0 + 1.4 4.5 1.6 + 2.9 
June 	...............................................38.9 

28,0 - 	0.4 205 22.1 - 16 2.6 1.7 + 0.9 4.5 4.2 + 0.3 August ...........................................27.6 
September ...................................... .30.9 

.. 

30.1 + 	0.8 22.7 25.0 - 2.2 3.6 1.7 + 1.9 4.6 3,5 + 1.1 
October.. ........................................ . 43.5 39.0 + 	4.5 24.9 29.7 - 4.8 9.0 3.4 + 5.6 9.6 5.8 + 3,8 
November.. .................................... .42,3 38.0 + 	4.3 31,5 31.0 + 0,5 6,4 2.9 + 3,5 4.4 4,0 + 0.3 
December ...................................... 45.1 + 	4.7 38.1 40.1 -2.0 7.3 2.0 + 5.3 4.4 30 + 1.4 

1954 
100.5 

.49.8 

81,6 + 18,9 74.3 66.0 + 8.3 13.6 8.0 + 5.6 12,6 7.6 + 5.0 
January .......................................... 47.4 41.1 + 	6.3 33.7 31.9 + 1.8 7.1 4.7 + 2.4 6.5 4.4 + 2.1 
Total( 	2mos.) ............................. 

February ........................................ 53.1 40.4 + 12.7 40.6 34.1 + 6.6 6.5 3.3 + 3.2 6.0 3.1 + 2.9 
March............................................ 
April.............................................. 

. 

. 

May................................................ 
June.............................................. 
July................................................ 
August.......................................... 
September...................................... 
October.......................................... 
November...................................... 
December...................................... 

N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts. 



TABLE 2. Analysis of Trod. in Securities Between Canodo and Other Countries 

February, 1954 
(Thousands of dollars) 

Total 
Sales 

Total 
Purchases 

United States United Kingdom Other Foreign Countries 

Sales to Purchases 
from sales to Purchases 

from Sales Purchases 

i8,538 15060 12,708 13,151 2 9 869 1 2 613 2,961 796 

Canadian Issues: 

Bonds and Debentures, Total .........................

Government of Canada — Direct 9,641 6086 6024 4,841 902 1,241 2 1 215 304 
Government of Canada - Guaranteed 3,436 4,119 2087 3,986 837 90 212 43 

725 876 155 683 400 190 170 3 
84 190 82 175 - 14 2 1 

Railway, not guaranteed by Government 778 189 459 182 236 7 83 
1,983 1,062 1,238 861 476 65 269 136 

United States Issues: 
Government ................................................ 478 306 478 306 - - - - 

Provincial 	..................................................... 
Municipal 	....................................................... 

1,229 403 1,217 101 2 - 10 302 
United Kingdom issues: 

18 1,300 2 1,300 16 - - - 

Other ............................................................ 

Other.......................................................... - 708 - 702 - 6 - - 
166 21 166 14 - - - 7 

Common & Preference Stocks: 
26,289 17,543 19,978 13,979 3034 1480 2,977 2,084 

Other Corporations 	.................................... 

7,268 6,597 7,214 6,446 12 12 42 139 
58 38 - - 57 38 1 - 

Government 	.................................................. 

...

5 25 5 - - 1 - 24 

Other Foreign Countries Issues ................... 

Short-Term Securities (1 yr. or less): 

.... 

Canadian 	....................................................... 

-  - - - - - - - 

United 	States 	................................................... 
United Kingdom ..................................................
Other Foreign Countries 	................................... 

- - - - - - - 

Other Securities: 

Canadian............................................................ 
Other Countries .................................................. 

920 541 681 353 182 118 57 70 Canadian 	.......................................................... 
34 138 34 131 - 7 - - Other Countries ................................................. 

Total 	....................................................... 53.112 40.442 40.620 34.060 6.454 3.269 6.038 3.113 
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3.6 -1.7 
0,7 +0,3 
0.2 +0,5 

- +0.5 
0,3 +1.1 

- +0.1 

2.9 +4,5 

- +0.1 

3. 	1.7 	+1.9 
1.4j 	0,1 	+1.3 
0.51 	- 	+0,5 

0.14 	- 	+0 • 1 
0.61 0,3 	+0 • 4 

0.1 	0. 	-0. 	
,j 

5.6 4.4 +1 • 2 
0.4 0.5 	-0.1 

0.1 +0.1 	0.1 0.1 	- 
- +0.1 	- 	- 	- 

8,0 +5.6 12.6 	7.6 	+5,0 

TABLE 2k AnalysIs of Trod. In S.curitl.s B.tw..n Canada and 0th., Countri.s 

Two months ending February, 1954 
(Millions of dollars) 

Ne t 	United States 	United Kingdom 	Other Foreign Countries 
Total 	Total  

Sales + Sales 'urchases 	 Net 	 N t 

	

Purch. - 	Purchases Sales+ sales to 'eS  Sals+ sales to PurchaseS  Sa+ 

	

Bonds and Debentures Total .................................. .33.0 31.0 + 2.0 	20.8 	23, 5 	-2.7 	5.6 	4,9 +0.8 	6-5 	2.6 	+39 
Canadian Issues: 

Government of Canada - Direct .................... 
Government of Canada - Guaranteed ............ 
Provincial.......................................................... 
Municipal.......................................................... 
Railway, not guaranteed by Goverruient ....... 
Other Corporations .......................................... 

United States Issues: 
Government...................................................... 
Other.................................................................. 

United Kingdom Issues: 
Government 	...................................................... 
Other.................................................................. 

Other Foreign Countries issues ........................ 

Common & Prelerence Stocks: 
Canadian........................................................ ........ 
UnitedStates ........................................................ 
United Kingdom .................................................... 
Other Foreign Countries ...................................... 

Short-Term Securities (1 yr. or less): 
Canadian................................................................ 
Other Countries .................................................... 

Other Securities: 
Canadian................................................................ 
Other Countries .................................................... 

Total .............................................................. 

N.B. As above figures are rounded, totals 

r 



TABLE 3. Sal.s and Purchas.s of S.curiti.s B.tw..n Canada and 0th., Countri.s by Nationality and Class of Security 

February1 1954 
(Thousands of dollars) 

Total 
Sales 

Total 
Purchases 

United States United Kingdom Other Foreign Countries 

Sales to Purchases 
from t es o Purchases 

from Sal 	t es o Purchases 
from 

43,856 30,906 31,504 25,060 6067 3 9 205 5 3,985 2,641 
16,647 12 2 822 10,845 10,728 2,851 1,607 2 2 951 487 
26,289 17,543 19,978 13,979 3034 1,480 2,977 2,084 

Short-term securities (1 yr. or less) - - - - - - 

920 541 681 353 182 118 57 70 

8,975 7,306 8,909 6,853 14 12 52 441 
1,707 709 1,695 407 2 - 10 302 

Common and Preference Stocks 7,268 6,597 7,214 6,446 12 12 42 139 

United Kingdom Securities, Total 76 2,046 2 2,002 73 44 1 - 

18 2,008 2 2,002 16 6 - - 

CanadlanSecuritles,Total .............................

Bonds and Debentures ................................. 

Common and Preference Stocks 58 38 - - 57 38 1 - 

Common and Preference Stocks ................. 

Other Securities 	........................................... .... 

Other Foreign Countries Securities, Total 171 46 171 14 - 3. - 31 

United States Securities, Total 	..................... .. 

Bonds and Debentures 	................................. . 

166 21 166 14 - - - 7 
Common and Preference Stocks 5 25 5 - - 1 - 24 

Bonds and Debentures ................................. .... 

Foreign 	iort-Term SecuritIes (1 yr. or less) - - - - - - - 

Bonds and Debentures 	................................. ... 

34 138 34 131 - 7 - - 
Foreign Other Securities ................................. .... 

Total ........................................................... 53,112 40,442 40,620 34,060 6,454 3.269 6.038 3.113 

C-" 



TABLE 3A. Sales and Purchases of Securities B.tw..n Canada and Other Countries by Nationality and aoss of Security 

Two Months ending February, 1954 
(Millions of dollars) 

Total 
Sales 

Total 
Prchas 

Net +
Sales 

- urc 

United sates United Kingdom Other Foreign Countries 

Sales to wchases Net 
Sales + Sales to urc 9.SeS Net 

Sales + Sales to Purchases Net 
+ from purch. - from Purch. - from Purch.- 

81.2 63.2 +18.0 56.0 48.' +7,3 13,1 7,9 +5,2 12.1 6.6 +5,5 
29.9 26.4 + 3,5 18,0 19.5 -1.5 5.5 4,9 +0,7 6.4 2,1 +4,3 
50.2 36.2 +14.0 37,2 28,9 48.3 7,4 2.9 +45 5.6 4.4 +1.2 
0.1 - + 0.1 0,1 - +0.1 - - - - - - Short-term securities (1 yr. or less) .................... 
1.0 0,6 + 0,4 0,7 0.1 +0,4 0,2 0.1 +0.1 0.1 0,1 - 

18.6 15.0 + 3.6 18.0 14. +3.9 0.1 - +0.1 0.5 0.9 -0.4 
2.8 1,5 + 1,2 2.6 1.1 +1.5 - - - 0.1 0,4 -0,3 

15.9 13.5 + 2.4 15.4 13, 0 +2.4 0,1 - - 0.4 0,5 -0.1 

Other Securities 	...................................................... 

0.2 2.0 - 1.9 - 2.0 -2.0 0.2 0,1 +0,1 - - - 
0.1 2.0 1.9 - 2.0 2.0 0.1 - +0.1 - - - 

Canadian Securities, Total 	...................................... 
Bonds and Debentures 	.......................................... 

Bonds and Debentures 	.......................................... 

0.1 0.1 + 0,1 - - - 0.1 - +0,1 - - - 

Common and Preference Stocks ............................ 

Other Foreign Countries Securities, Total 0.3 1.1 - 0.8 0.3 1.0 -0,8 - - - - - 

United States Securities, Total ................................ 

0.3 1,0 - 0,8 0.2 1.0 -0,8 - - - - - - 

Common andPreference Stocks ............................ 

United Kingdom Securities, Total ............................. 

- - - - - - - - - - - - 

Bonds and Debentures 	........................................... 
Common and Preference Stocks ............................. 

Foreign Short-Term SecurIties (1 yr. or less) - - - - - - - - - - - - 

Bonds and Debentures 	........................................... 
Common and Preference Stocks 	............................ 

0.2 0.2 - 0.1 0.2 -0.1 0,1 - +0,1 - - - Foreign Other Securities 	........................................... 

Total 	................................................................... 100.5 81.6 +18.9 74,3 66,0 +8.3 13.6 8,0 +5.6 12,6 7.6 +5.0 

N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts 
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2.53 
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TABLE 4. Quotations and Yields for Domestic Government Bonds 
in Canada, The United Kingdom and United States 

Canada 	United Kingdom 	United States 

1 

Year and Month 
S. Treasury 3% due 	 3% due 	 U.S. due Sept. 1, 1961-66 	April 15, 1959-69 	Dec. 15, 1963-68 

price Yield Price 

104.77 2.61 108.35 
104.75 2.59 100.82 
100.75 2.93 103.42 
102.65 2.73 97.17 
100.24 2.97 98.30 
94.86 3.45 87.50 

Yield I 	Price 	Yield 

2.22 104.19 
2.92 101.99 
2.62 101.34 
3.20 104.88 
3.12 101.73 
4.01 97.22 

1946 - December. ........................................ 
1947 - December ....................................... 
1948 - December ....................................... 
1949 - December ....................................... 
1950 - December ....................................... 
1951 - December ....................................... 

2.20  
2.35 
2.39 
2.10 
2.35 
2.71 

1952 - January ........................................... 
February......................................... 
March............................................... 
April............................................... 
May................................................. 
June................................................. 
July................................................. 
August............................................. 
September....................................... 
October........................................... 
November....................................... 
December ....................................... 

1953 - January ........................................... 
February......................................... 
March............................................... 
April............................................-. 
May................................................. 
June................................................. 
July................................................. 
August............. ................................ 
September....................................... 
October........................................... 
November ....................................... 
December....................................... 

1954 - January ........................................... 
February......................................... 
March............................................... 
April............................................... 
May................................................. 
June................................................. 
July................................................. 
August............................................. 
September....................................... 
October........................................... 
November....................................... 
December....................................... 

The above prices are the averages of business days during each month. 
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TABLE5. Exchange Rates and Index Numbers of Common Stocks Prices in Canada and the United States 
(1935-1939 = 100) 

Canada 
(Dominion Bureau of Statistics) United States 

uOii8I 
Standard and 

Poor's Composite + nves ors MI 	stocks run Year and Month Cada Price Index Stock Index 
'no onaverage of Industrials, 

Railroads and (dust.1ials Gold Composite 
0 tilities 
Banks) Stock Mining 

Index 
Utili ti CD 

100.25 106.4 70.9 83.7 	125.5 1946-December ............................... 
1947-December ............................... 100.25 106.2 74.8 86.6 	122.4 
1948-December ............................... 100.25 115.8 630 84.2 	119.4 

110.25 117.9 74,2 92.4 	132.7 
105.31 146.3 59.8 88.2 	158.4 1950-December ............................... 

1951-December ............................... 102.56 177.3 73.2 103.4 	182.5 

100.48 181.7 72.0 104.2 	187.1 

1949- 	December 	............................... 

February ................................ 100,11 179.5 71.2 102.6 	183.2 
1952-January ...................................

March ...................................... ..99.60 177.6 73.4 102,7 	185.2 
98.09 

. 

175.8 77.0 102.8 	183.6 April 	....................................... 
May 	.......................................... 98.38 169.0 75.1 101.4 	183.7 
June......................................... 97.92 171.6 75.5 102.0 	187.6 
July 	........................................ 96.91 174.9 76.6 107.0 	192.1 
August .................................... 96.11 176.0 77.6 110.2 	191.1 
September.. ............................ 95.98 171.6 74.4 106.6 	188,2 
October .................................. 96.43 163.6 69.5 99.1 	183.4 

97.66 

.. 

167.3 71.1 100.8 	189.8 
December .............................. 97.06 

. 

168.4 73.2 103.4 	197.0 
November 	............................... 

97.05 

.. 

.. 

.. 

172.3 73.5 106.0 	197.6 
97.73 169.0 72.2 103.2 	195.9 

1953- 	January ................................... 
February ................................. 
March ...................................... 98.33 170.0 70.1 101.7 	1980 
April 	....................................... 98,37 

.. 
160.8 69.2 96,5 	190.0 

99.41 159.8 68.9 93.8 	189.6 May 	.......................................... 
99,44 156.8 66.8 90.2 	182.8 

July ........................................ 160.7 66.3 91.4 	185.5 
August .................................... 98.83 161.2 67.5 90.7 	187.3 .. 

98.43 152.9 62.5 85.0 	179.2 

June.......................................... 

October .................................. 

..99.18 

..98.25 151.9 60.1 82.7 	183.4 
September................................

November .............................. 97.77 154.2 60.1 83.7 	187.5 
December .............................. 97.31 153.6 57.3 79.9 	190.7 

97.29 157.4 603 81.9 	195.4 1954-January ...................................
February ................................ 96.65 163.2 62.1 83.4 	199.6 
March...................................... 

. 

April...................................... 
May........................................ 

.. 

.. 

June........................................ 
July........................................ 
August.................................... 
September.............................. 
October.................................. 
November .............................. 
December.............................. 


