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SALES AND PURCHASES OF SECURITIES

Security Transactions - Second Quarter, 1954

Portfolio security transactions between Canada and other countries during the second quarter of
1954 totalled over $500 million but resulted in a net capital import of only $3 million. This balance was
in contrast to the net import of $169 million in the first quarter.

Proceeds of new Canadian issues sold abroad amounted to $70 million, including nearly $60 mil-
lion of issues payable solely in United States funds which were placed privately. Corporate bonds and
debentures accounted for about two-thirds of the total. The new issues were for a variety of purposes,
partly to finance expansion programmes in Canada, partly to finance subsidiaries abroad and partly to re-
tire other issues abroad. Retirements of foreign-held debt totalled $73 million of which governments and
municipalities, mainly provincial governments, accounted for about $59 million,

Trading in outstanding Canadian securities during the three months resulted in a sales balance or
capital import of $22 million. Part of this total represented the temporary employment in Government of
Canada obligations of funds raised in Canada by a non-resident borrower, largely offset by repurchases
of Government bonds from other non-residents. But the significant characteristic of trade was the con-
tinued interest of non-residents in Canadian stocks, resulting in sales balances of more than $20 million
in each of the two quarters, following repatriation in the final quarter or 1953. Transactions in foreign
securities were dominated by the sale of a $25 million new issue in Canada by the International Bank for
Reconstruction and Development. Trade in outstanding foreign issues led to a net capital inflow of $10
million, most of which represented liquidation of Canadian holdings of United States stocks.

Security Transactions between Canada and Other Countries

1953 1954
Net Sales (+) or Purchases (-) 954p
by Canadians Second Third Fourth First Second
Quarter Quarter Quarter Quarter Quarter

(Millions of dollars)
Canadian securities

Outstanding issues .......... - 36 - 4 - 1 + 16 + 22

New i88U€8 .. .....cconunrsn. + 60 + 15 + 135 + 169 + 70

Retirements ................ - 88 - 9 - 17 - 18 - 73
Foreign securities

Qutstanding issues .......... + 3 + 1 + 15 + 4 + 10

New issues ,................ - 2 - 1 - 19 - 2 - 26

Total - all securities . ,.,......... - 63 + 2 + 113 + 169 + 3

p - preliminary

Trade in Qutstanding Securities - June, 1954

A large capital inflow, amounting to $21 million, was recorded on account of trade in outstanding
securities in June. Trade with the United Kingdom was practically in balance and the inflow was about
equally divided between the United States and other countries. The balance with the United States reflect-
ed mainly sales of Canadian stocks, while the balance with other countries was affected by the special
temporary investment referred to in a preceding paragraph.

Statistics on the following pages of this bulletin cover transacrivns in outstanding securities re-
ported by investment firms, stock exchanges, and other security dealers in Canada. Not included are sales
of new issues and retirements of called or matured securities, security transactions of a short-term char-
acter analogous to changes in bank balances, and some transactions by otherthanreportingagencies. More
complete statistics of capital movements will be found in the annual and quarterly reports on The Canadian
Balance of International Payments.

Prepared in the Balance of Payments Section, International Trade Division.
7503-504: 17-8-54

Eomonp Crovrms, € M.G, O.A. D.S.P., Queen's Printer and Controller of Stationery, Ottawa, 1954,



TABLE 1. Sdles and Purchases of Securities Between Canada and Other Countries

(Millions of dollars)

Total Transactions United States United Kingdom Other Foreign Countries
Year and Month -- ,
Sales |Purchases| Net Sales + | Sales |Purchases| Net Sales + | Sales |Purchases|Net Sales+ | Sales [Pwrchases | Neu Sales +
to from Purch, - to from Purch, - to from Purch, - to from Purch.-
1952
Total (12 MOS.) cereverrerreernerrneenns| 90T T | 585.6 | = 77,9 [450.1 | 542.5| =92.4 | 25.2 | 25.3| - 0.1 | 32.4| 17.8] +14.6
1953 ‘
Total (12 MOS.) verormrrecerveerrrcnens| 4903 | 506,2 | = 11,9 | 380.4 | 442,0| -61.6 | 53.3 | 24.0| +29.,3 | 60.6| 40.2] +20.4
T AAU AT m10- Voo s B hmnen s Sihn 0o o BhieH 1o 50 Ll303 wo6 | 503 3807 LbSol - 6016- 200 2oh - 00‘# 2-7 i8> + 1.5
ERIEN ALY s enemmmsncres cosmmmmerratvenneiioal||l  UhS1a) 3 L5:.8 | + 2.5 42,2 42.2 0.0 2.9 1.3 + 1.6 Bk 2.2 + 0.9
MAECH! ... cmemsesstormssrssassvesovemisisnonstn] 150 3 42.1 | + .2 | 46.1 36.4 | + 9.7 .3 1.6 + 4.5 L52 4.1 + 0.1
7:.Ye) 1| AR, e R 0 L | ,2 | - 0.5! 34.2 39,71 - 5.5 L.l 2.0l == 2.1 5.3 2.4 <+ 3.0
MAY cervvveeerrrens emssssnessanssrescrsrenes | 134 2 Sh.L | 20,1 | &% 48.5 | =16.4 247 1l + 1.2 8.5 3.4 + 5,1
JURE oo | 3809 | 6Lol | = 22,6 | 30,0 | 54,3 | =2h.h | 4.0 | 2.4 + 17| 4.8 4.7 + 0.1
JULY o rveomircsmmisasrerienssmsessmunnnn | 2603 | 3004 | = 5eO | 19,4 | 27.7| =84 | 2,5] 1.0| + 1.4 | 45 1.6| + 2,9
. [V o — - ] 28,0 | - 0.4 | 20.5 22.1| - 1.6 2.6 1.7 | + 0.9 4.5 L.2] + 0.3
SEPLMDET.....cvvrescrrrncrccrerserivcreraree | 3049 Rl | + 0.8 | 22,7 Fuo - 2.2 3.6 BEr | £L49 4.6 38 * 14
(0)(¢175)) 1] RS 43.5 39,0 + 4.5 | 24.9 29.7| - 4.8 9.0 3.4 + 5.6 9.6 5,8/ + 3.8
November.....cemnmeevcisinsennecnnnne | 42,3 38.0 | + 4.3 31.5 31.0| + 0.5 6,4 2.9! + 3.5 L.b 4,0/ + 0.3
DECEMbEL . ccosmruversersescsssssinsenn | 4908 | 45,1 | + 4.7 | 38,11 40,1 =20 | 7.3 | 2.0| + 5.3 | 4o 3.0 + 1.4
6 1954 6

Total ( © m08.) veeveervrrccrriinennn | 349.2 | 297,6 | + 51.5 |261.8 | 238. +23. ’ 25. +12:0 .9 3.7 +16.2
JBOUATY «coveerrerresnessrensveesesrseincnnees | Wl o lb .1 + 6.3 33.7 31.59 + ?[.Bé 3’6.%. z.ﬁi +122.L A%.b 3h.h + 2.1
FebIUAIY ... ccoosssssscssessnsmsssssssnenss | 530l | 40els | + 12,7 | 40,6 | 34,1 + 6.6 | 6,5| 3.3 + 3.2 | 6.0 3.1| + 2,9
METCH .voeereecrrseeecsnnrsserisrecrsessnniinens | 5601 54.8 | + 1.3 | 42.3 42,6 | - 0.3 Tl 3.6| + 3.8 6.5 8.6 - 2.1
ADFIL oo resvesrersessrssessiseenmmesssnienss | 590 8 52,3 | + 7.5 46:8 43.9! + 2.9 5.3 2.7 | + 2.6 TR 5.7 + 2,0
MAY oorenirirseisenseneesens cacssnnanen 5.3 | 8157 + BEd 487 3.6 + 2.0 b6 1 428l = 0.3 6.0 5.1/ + 1.0
A 78.4 | 57.6 | + 20.9 | 54,8 | k.| +10.4 | 6.6 | 6.4 | + 0.2 | 17.0] 6.7! +10.3
September.. ..o vveeniciiinniniie e
@GEOMET: . «-. =5 ;= vsnnnssissssmnessassnsssas
INOVEIIDEE - cvnavmmons aansmssinsssoneTiacogass
DECeMDEr . veereeeeeieeireaieris e snnncecns

N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts,




TABLE 2 Analysis of Trade in Securities Between Canada and Other Countries

June, 1954
(Thousands of dollars)
United States United Kingdom Other Foreign Countries
Total Total
Sales Purchases Sales to Purf(l:ll(::lses Sden io Pul’f%l:lses Sales to P"'g‘ﬁ?,;”s
Bonds and Debentures, Total ................c...... 29,668 22,145 13,793 13,755 2,737 4,324 13,138 L, 066
Canadian Issues:
Government of Canada — Direct ............ 16,629 13,462 3,547 7,503 1,029 2,805 12,053 3,084
Government of Canada — Guaranteed ....| 1,030 1,899 550 1,702 72 83 408 114
Provincial ... 1,343 1,755 678 1,482 401 216 264, 57
MUICIDAL «..voeverevereeseeaesnsseeisaienesesece e 3,767 258 3,477 171 290 86 - 1
Railway, not guaranteed by Government L14 870 301 226 75 33 38 611
Other Corporations .........c..ooeverecrervvrennes L,386 2,513 3,270 1,302 7L, 1,097 372 1
United States Issues:
GOVEITIMEN ... v 977 710 976 710 1 - = _
OLBET e e e et ee e v ene v nns 04 268 901 268 N - 3 _
United Kingdom Issues:
GOVEIMMENL ...oeeirreeireciereec e 117 - - - 117 - _
O .. cecveeciee ettt il 88 - as il - = _
Other Foreign Countries Issues ............... 100 322 93 233 7 B 85
Common & Preference Stocks:
CANAGIAN ..ovovvoveveoeeriee oo 32,212 (23,741 (26,227 (19,245 2,416 1,900 3,569 2,596
UNited SEALES -oooeeeeeee e eeereeeereee e e oo 14,528 11,138 14,304 11,134 i N 223 L
United Kingdom ........cocooovreviveeseunvesensennnenns 160 25 19 . 136 25 5 N
Other Foreign Countries .................... L8 54, 4L8 3 b= =l - 51
Short-Term Securities (1 yr. or less):
CANAGIAN «ovveevereereereeviririenteirreesieseessssesessarases i, 168 12 13 12 1,155 - N _
Other Countries ......ccoeveiviriciinnricininesenne - - = =t - I _ _
Other Securities:
Canadian) P e 571 432 377 y 1) 109 130 91 30
Other Countries)........ - ST E G 59 5 10 5 49 - - _
T 78,41, 157,552 54,785 44,426 6,603 6,379 117,026 6,747




TABLE 2A. Analysis of Trade in Securities Between Canado ond Other Countries
Six months ending June, 1954

(Millions of dollars)

United States United Kingdom Other Foreign Countries
ggml Pngis sﬁf§+ Net Net Net
es e e e
T P e o [P sales | stes to PR sal ¢ | sees o™ e
Bonds and Debentures, Total...................cccovreivnnes 106.5 | 111.2| - 4.7 64.8 | 79.4| -14.6| 15.3| 16.0 - 0.7| 26.4 | 15.8 [+10.6
Canadian Issues:
Government of Canada — Direct ........c..c...... 52,2 63,8-11.6| 27.1 | 40.8| -13.7 51 5 10.5{ - 5,0] 19.6 | 12,5 |+ 7.1
Government of Canada — Guaranteed ............ 9,4 | 14.5|-5.,1| 5.8 | 12.8( - 7.1 1.3 1.4 - 2.3 1 0.4 |+ 2,0
Provincial .......................................................... 6.3 8.1 et 1.8 1'9 6.7 o L'S 2.9 1.3 + 1'6 1.5 0.1 + 1.1{
MUDECIPAL .o.viveierceieeas e ene s 5.2 2,71+ 2.5 L7 2.4 + 2.2 0.4 0.2+ 0.2 - = =
Railway, not guaranteed by Government ...... | 3.3 3.1(+ 0,1 2.2 2.4 - 0,2 0.8 0.1+ 0.7 0.3 0,6 = O,
Other COrporations .......c.cecorimmiosimicieneis 19.2 8,9/+10.3 | 13.2 5.4 + 7.8/ 3.7 2.1+ 1.5 2.4 1.3 |+ 1.1
United States Issues:
GOVEINMENE ....vveeeieieeeeaesneaerenecerecasesssnssnscesas 4,0 Lol|l- 0.1 3.9 3.8 + 0.1 = O = 0.1 0.3 |- 0.2
OUMET - et e et eseeeeaeerereseseanseassansees 4L.0 1.3|1+ 2.7 | 3.9 0.7+ 3.1 - O.d= OLiln]l 0,21 OS5 0.3
United Kingdom Issues:
GOVEINMENL ....oovevoerrereeeannieesemsesesnssneeeeeecsianes 0.4 1.3{- 0.9 - 8 13| Ok - |+ 0.4 = = -
OLRET . ooooeioeeie et et s amceeaenc s - 0.8(- 0.8 - 0.8 0.8 - - - = -
Other Foreign Countries Issues .................... 2.4 245 - 2 2.2 - 0.2 0.1+ 0.1 - 0.2 |- 0.2
Common & Preference Stocks:
CANAAIADN ... oeeeeeececeee et seissnesse s senenses 170.6 | 128.1[+42.5 | 129.4{103.4 | +26.0| 19.3 8.6| +10,7| 22.0 |16.1 |+ 5.9
UNILEd SLALES .. ovveoveveeeerereeeeeeeeeeeeeesseeeraraseaee e 65,6 | 52.,9|+12.6| 64.5| 51.5| +13.0[ 0.1 - |+ 0.1 1.0 | 1.4 |- 0.4
United KingAOM ....ccoevviveeerraerrnriscesesessvesenesnannenne 0.4 0.2|+ 0.2 - - - 0.4 0.2+ 0.2 - = -
Other Foreign Countries ...........o.coeverivenonnnnan. 0.1 0.1 - 0.1 - - - - - - 0.1 |- 0.1
Short-Term Securities (1 yr. or less):
CANBAIAN ..o eooooeoore oo eeess e reneessess s eceens 1.3 sleael g =, %@d] 12 - = 3.2 -
Other Countries ... - - = - = . s - - _ -
Other Securities:
CANBAIAN ... cooeoeeecniinieninteninesaienessssssssasaassaesnone Ui L.8|- 0.7 257 3.8 - 1.1 0.9 0.,7|+ 0.2 0.5 0.3 |+ 0.2
Other COUNtIIes ........cc.comiiriciiennnrsensssossorsanrarseseas 0.6 OJ4|(+ 0.2 0.2 0.3 | - 0.2 0.4 - |+ 0.4 - - i
TORAE ..ot 349.2 |297.6(+51.5 | 261.81238,5 | +23,31 37.5| 25.5/+412,01 49.9 [33,7 [+16.2

N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts.




TABLE 3. Sales and Purchases of Secwrities Betwesn Carada and Other Countries by Metionality and Clums of Suourity

June, 1954
(Thousands of dollars)
United States United Kingdom Other Foreign Countries
Total Total
- PuEiRaly Sales to Purrtl:’l;;ses Sales to Purgﬁ;ses Sales to Purfcl:’ggses
Canadian Securities, Total ............................ 61,520 L4 ,942 38,434 31,985 6,291 6,350 16,795 6,607
Bonds and Debentures .............c.occccoveuucne. 27,569 20,757 1,823 12,456 2,611 4,320 13,135 3,981
‘Common and Preference Stocks .............. 32,212 23,741 26,227 19,245 2,416 1,900 3,569 2,596
Short-term securities (1 yr. or less) ........ 1,168 12 13 12 1,155 - - =
OtherSecuritiles: . . . g -+« mw=m seozzmreamyes 571 432 371 272 109 130 91 30
United States Securities, Total ............... 16,409 12,116 16,181 12,112 2 - 226 4
Bonds and Debentures ......cc...ccccervenniennirennn 1 ,881 978 1,877 978 1 - 3 -
Common and Preference Stocks .............. 14,528 11,138 14,304 i 37 bl - 223 L
1
United Kingdom Secwrities, Total ............... 278 113 19 g8 254, 25 5 B :'.n
Bonds and Debentures .........ccccovvemvevenerrennns 118 88 =) 88 118 - - =
Common and Preference Stocks ............... 160 25 19 - 136 25 5 -
Other Foreign Countries Securities, Total.... 148 376 14 236 74 & = 136
Bonds and Debentures ...........cooeeeimnee, 100 322 93 233 7 4 . P
Common and Preference Stocks ............... 48 54 48 3 = - N 51
Foreign short-Term Securities (1 yr. or less) - - - - - = - -
Foreign Other Securities ........................... 59 5 10 5 L9 - - =
TOLAl ..ot e 78,414 57,552 54,785 L, 426 6,603 6,379 17,026 6,747




TABLE 3A. Sales and Purchases of Securities Between Canada and Other Countries by Nationality and Class of Security

Six months ending June, 1954

(Millions of dollars)

United States United Kingdom Other Foreign Countries
ey (i sales + Net Net J  Net
urc e ch:

Purch. - | sgjes to [PIChases sales + | sales to Purcipses Sales + | sales to RlrglERe Sales +
Canadian Securities, Total ...................cco.coonne.. 271.6 | 234.0|+37.6 | 186.9|177.7 | + 9.2{ 36.0| 24,9 |+11.1| 48.6 | 31.3 | +17.3
Bonds and Debentures ......coocoooeeoevverreveeenrerens 95.5 | 101.1 |- 5.5 54.,8{ 70.5| -15.8| 14.7 | 15.7 |- 1.0| 26.1 | 14.9 | +11.2
Common and Preference StoCKS .........ccocovvvrernee. 170.6 {128.1|+42.5 | 129.4|103.4 | +26,0| 19.3| 8.6 |+10.7| 22.0 {16.1 | + 5.9

Short-term securities (1 yr. or 1ess) .......cc.coeeue. i3 - |+ 1.3 0.1} = + ORI 0.2 - [+ 1.2 - - -

Other SECUMIties .......ccccvvivemerereriremsaierirmeenresrines 4.1 L.8/- 0,7 2,71 3.8] - 1.1} 0.9 0.7 |+ 0.2| 0.5 | 0.3 | + 0.2
United States Securities, Total ................c...cccoenee 73.6 | 58.4(+15.2 | 72.2| 56,0 +16.,2| 0.1| 0.2 |- 0.1| 1.2 | 2.1 | - 0.9
Bonds and Debentures ......c...cccveviirmneens 8.1 5.5+ 2.6 7.8 L.5|+ 3.2 = 0.2 |- 0.2]| 0.3 0.7 - 0.5
Common and Preference StOCKS ........cocoeveerrens 65.6 | 52.9{+12.6 | 64.5| 51.5 +13.0| 0.1 - 1+ 0.1| 1.0| 1.4 | = 0.4

United Kingdom Securities, Total .......................... c.9 2.3~ 1.5 0.1l 2.1 - 2.0 0.8 0.2 |+ 0.6 & - o

Bonds and Debentures ..........cocoeeeeveeeevieiceeeieenns 0.4 2.1|- 1.7 - 2,1 | - 2.1 0.4 - + 0.3 = = =

Common and Preference StockS .........cccceeveennnne. 0.4 0.2+ 0.2 - - = 0.4 | 0.2 |+ 0.2 = - -
Other Foreign Countries Securities, Total .......... 2.5 2.6- 0.1 2.3 2.3 |+ 01f 0,2] 0,1 (+ 0.1 - 0.3 0.2
Bonds and Debentures .............c.ococcocvoveverceesiennns 2.4 255 - 2.3 2.2 - 0.2 0.1 [+ 0.1 - 0.2 | - 0,2
Common and Preference SLOCKS  ..cccoooovvcnreniianne 8.1 0.1 - 0.1 - - - - - = L | =aEER

Foreign Short-Term Securities (1 yr. or less) ...... - - - - - - - = = 2 = =

Foreign Other Securities .................ccccccvieiennen 0.6 O.4I+ 0,2 0.2 Q.3 )|-0.2] 0.4 - |+ 0.4 - 5 -
TOLAY .o eee et 349,2 [297.61+51,5 | 261.81238,5 | +23.3]| 37.5 1 25.5 i+12.01 49.9 133.7 | +16,2

N.B. As ahove figures are rounded, totals do not necessarily equal the sum of their component parts
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" TABLE 4. Quotations and Yields for Domestic Government Bonds
in Canada, The United Kingdom and United States

Canada United Kingdom United States

U.S. Treasury
2457, due
Dec. 15, 1963-68

- 37% due 3% due {
Year and Month Sept. 1, 1961-66 April'15, 195969 |
i

Price l Yield Price Yield Price Yield

108.35
100,82
103.42
aRs 17
98.30
87- 50

104.19
101.99
101.34
104. 88
101.73 2.

97.22

N
.

1946 — DECEMbEL. . vverirreeereerresrvcesiarenen | LOLGTT
1947 — December ...ocecveveecveveeenseerrresecene. | 10Le 75
1948 — December «.ocvvecviesisesoerieranneees | 1006 75
1949 — DECEMbET .vcvvrvreemereverrrcssssierererens | 102465
1950 — December ....cccvvvreveecvnicciieernonene | 1004 20
1951 — DECEMDbEL weevriieerrirreirseorrerevnensas 94.86

N

i

OHNOO N
A8
>
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L]
FNORNDN
'y

VN NWHWWN
FwWmowwmo

»
i 0 -2 0 W O

BRONHIVOIN NN OO W ~J W W0

86,47 0 97.03
85.81 7 97.15
84,48 | 4.29 97.39
85.47 .21 98.64
84.59 L.29 99.6L
82.77 Lob7 99.32
82.96 Lob5 99.30
85.07 L. 26 98.09
86,62 | 4.12 97.56
86,84 | L.11 98,00
86,45 | 415 | 97.69

t 86.39 | L.16 96,96
87.21 | 4.09 96.51 | 2.77
8e8.55 | 3.97 95.58 | 2.85
89.69 | 3.87 95.00 | 2.90
90,16 | 3.83 93.24 | 3.05
90.02 | 3.85 92.56 | 3.11
89.62 | 3.89 9%.13 | 2.98
90,23 | 3.83 9%4.37 |
9.2% | 3.7 | %77 | 2.93
92.04 | 3.68 96.88 | 2.75
92.03 | 3.68 96,64 | 2.77
91.79 | 3.70 205 | v

1952 — JANUALY wovveveresvcccscmecrssssineneesccne: | pa O |
February ....cceeeveveecvunsnisiensevennnnnren 94,32

MATCh.. oo ceeeeevescarreresses s erassseenaes 9%.18 |

JABER] vs0irvrovnseosummiones sontvaaf il esenesss 94.23 ‘

k

ik TPRRbee
. ®* 9

ETRIIE. o Sssianssooeisasenisssnsa ol suss or ons 9L.57
TULY, .. 202 o imvstanasionssasonyassiabsssninassanioss 93,74
AUBUSL ..o vveeemereirrrnneenisriesrerssasnns 93532 §
SepLEMbEr ... e e e 93.24
ECHOBET .t onosvvreases vasessunsg sssnmans s seere 93,56
I [0 01] o) s TROSURS) e 18. S 93.75
DECEMDET .. vvrvererieeverioserimsesserens 9374

W LW W W W Wi W NN NN

L ]
OO N\ & wnanan
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N2 OO\t

NI\)NNNNNNNNNN
Oa\hOOO\n\n\nugop—-N

W W W
L] L]

N
L]

-2
(5

1953 — JAIUALY oeveverecrcrcrmrmeresnaesransnmssnssons 93,68
February ......ccvvevmroneimirnisininn. 93,57
MERCH, 5. .+ sttt viossassnssidismasrenneead 93,62
ADHL corrernmrneessssssrasmssisersenneees | 93451
MBVE . ..o B iy Dar i 930 26
JUIC . s cevetcossansase oo cssensist sitsesassesinns | 92,69
AUBUSE.....omvireee corrmrtrassnsrabissansansnsanes 92.55
BED BRDEE csse++4 v tet o TS o555 77s <5 92.56
OBHOBEINT: . wveress S AT 92.91
NOVEMDBET «oevieverncreecriarmnssiesmessssinnns 93.37
DeCemMDbET ..voviviireerresierres i tenierneeores 93,88

- L]
OO O\ T\
nNO O

&

. & s e+ @ ™
ONON Y ~3 3 -3

HWOWWNO

92.60 | 3.63 98.69 | 2.6l
92,80 | 3.62 99.66 | 2.53
93.10 | 3.59 | 100.60 | 2
93.75 | 3.54 | 101.13 | 2
94,37 | 3.49 | 100,47 | 2.
95.21 | 3.41 | 100.30 | 2

1954 — JANUALY v erereernreirecnneesassinsessoasrassssnns 94 .60
FEDIUATY .. ovvververviermeeeirinsiesineseanaes 95,66
Mancht Me.. I i b e 97,85
8 (111 (DIEREIR =S ISR, 7 Serrercoat (N (0] 00 0)77
PAWENTER: s o s asmsunsas s o meamrmmmng saathees o o o
SEDHEMDET - auuussss i hammafu stansaaesas
NOVEMDER <. .ccoonviveesrerssinfussssansavasssss !
DECEMDET .. vevereerrrrnesrrarmsesrirenssonsenns |

[ Sl (S R WV RV ]

N\»\»\»\»}» W AW W W
-

~0 N
\OOONP

The above prices are the averages of business days during each month,
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TABLES5. Exchange Rates and Index Numbers of Common Stocks Prices in Canada and the United States
(1935-1939 = 100)

Canada

U.S (Doimninion Bureau of Statistics) United States

dollar " Investors’ P Sm“dé“d andit

a ini oor’s Composite
Y ear and Month Calrrxlada Price Index Mining Stocks Stock Index
(noon average ouh ; : of Industrials,
in cents) (Industrials | 544 { Composite Railroads and
Utilities Mining Utilities

Index

Banks) Stocks ‘

1946 — DeCember . ccovecreeccnirininins 100,25 106.4 | 70.9 83.7 125.5

1947 — DeCember .o vreviciicsisinnsns 100,25 106.2 7.8 86.6 122.4

1948 — DeCEMBEL -veervrsormrmrresrssemens| 100425 115.8 63.0 | 84,2 119.4

1949 — DeCembEr ooovuviveeimririrrerenans 110,25 117 59 T2 92.4 1289

1950 — DECEMbEr .urrrerierremermenrraen 105431 146.3 59.8 88,2 158.4
4

1951 — DECEMDEL ...cuvuuumrunswnsncumsesans| 102,56 L3 73.2 103, 182.5

1952 — JANUALY wveveovernseseserusnsensrssneeses 100,48 181.7 72.0 104.2 187.1
F@DIUALY cvoevvevreerennessrsssessmsince 100.11 179.5 : 71.2 . 102,6 188, 2
o i . 99.60 177.6 | 3.4 | 102.7 185.2
ADFIL covoereneinereer e nseresesnesinnes 98.09 175.8 ko 010 102.8 183.6
MAY o2 vovererseressensssnsnersssmsasassses 98,38 169.0 75.1 | T 1oDsd 183.7
JUDCer v eersssveereneieeensasssanssinnsans 97.92 g L 755 102.0 187.6
JULY everereeeeeecensvareeessenreessessnees 96.91 174.9 76.6 107.0 198.0
AUGUSE.ecvvvrcerenrnreseniearessneniene 96.11 176.0 77.6 | 110.2 151.1
SEPLEMbBEr ...vvveveeveirirssrarre v 35,98 171.6 4.4 | 106,6 188.2
OCLODET v vereeeererersiessaneeine 96.43 163.6 69.5 |~ 99 183.4
NOVEMDBET weveeeemerereeinreresirnns 97.66 167.3 71.1 & P08 189.8
DeCeMbEr wuevevreverrieeeireaearses 97.06 168.4 a2 103.4 197.0

1953 — JAMUATY coovverreerserieserimsmreenenns 97.05 172.3 73.5 106.0 197.6
FEBIUATY weveverververeneereenessennsees D 169.0 T2 | 103.2 195.9
MATCH . ceverreetsccree i eeieenennns 98, 55 170.0 6.1 | 1047 198.0
3 2 | TRV 98,37 160,8 69,2 | 96.5 190.0
MAY weereviaansmsessaseessssenssesensanns 99.41 1598 68.9 | 93,8 189.6
JUIC.. creeeiveeen v cinn e crirararenases 99.44 ! 156.8 66.8 90,2 182.8
JULY veverereceeresse s raensessasaeres 50,08 | 160.% 66.3 91.4 185.5
AUBUSccvevernrerrrnseorsensa ssesseane 98,83 161.2 67.5 | 90.7 187.3
September .....ceiviiiiiinnnnn, 98.[43 152.9 62.5 ! 179.2
OCLODET . ereeeeevreveeeeererne v eennares 98.25 151.9 60.1 183.4
NOVEMDEF . eeevveuecvisnaircesnreans 9. 154.2 60, 187.5
DECEMBE wvvevereasirrrersnssrseeeens 9732 153.,6 5%. 190.7

1954 — JANUALY rovvvrccrreereersessssssasissren 97.29 157.4 60
FACIBIARY o csoiasauncasssnsesonavssveosss 96.65 163.2 62

MAFCHL. cre v eesveeensss s sseessereeas 97.08 165.0 61

ADTL corccveree it eereeereeeneeeriseenes 98.25 173.6 6L,

(IR
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221.8

B oo ol oo sisissinsissmoiasissn i o eaaaasil 98,43 179.5
SJUNIC;: ssxvosisssss essasammsssessorassesmes 98.13 180.5
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September ...ccoeeivviiiniianniin,
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