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SALES AND PURCHASES OF SECURITIES 
BETWEEN CANADA AND OTHER COUNTRIES 

Trade in Outstanding Securities - July, 1954 

Trade in outstaiiding securities between Canada and other countries in July resulted in a sales 
balance or capital import of $6.6 million, a decline from the exceptional balance of $20.9 million recorded 
in June. Net  inflows of $58 million in the first seven months of 1954 may be contrasted with the net out-
flow of $26 million which occurred in the same period of 1953. 

The change from June was dominated by transactions with the United States, a net capital out-
flow of $4.3 million in July having replaced the net import of $10.4 million recorded in June. The rising 
value of the Canadian dollar on the exchange market may have been a factor influencing this development. 
While net sales of Canadian stocks rose some t 3 million to a total of $10 million,net repatriation of Cana-
dia,' bonds increased by $ 12 million reflecting a growth in repurchases of government guaranteed and 
provincial bonds and the absence of large sales of municipal and corporate issues which occurred in June. 
In July, Canadians, on balance, bought $3 million of United States stocks in contrast to the previous month 
during which Canadians reduced their holdings by an equivalent amount. 

During July, the net inflows of capital from security trading with the United Kingdom and with 
other countries (excluding the United States) totalled $1.9 million and $8.9 million respectively. As in 
June, the balance with other countries was influenced by the temporary employment in Government of 
Canada obligations of funds raised in Canada by a non-resident borrower. 

Particular interest has been aroused by the organization in June and July by United States prin-
cipals of a number of new Canadian diversified management investment companies. Because these com-
panies were established primarily as media for portfolio investment in Canada by United States residents, 
they are regarded for purposes of this series of statistics as being non-resident. Accordingly, figures in 
this report cover security sales by Canadians to such companies rather than sales of the stock of these 
companies to their non-Canadian shareholders. The net proceeds of stock offered by such companies in 
June was $30 million; other financing did not take place until August. Net  sales of Canadian stock to all 
residents of the United States totalled $17 million in June and July in contrast to $ 19 million in the prece-
din' five month. 

Common stock prices as measured by the indexes shown in Table 5 rose in both Canada and the 
United States in July. The increase was much greater in the United States than in Canada and was large 
enough to make the seven months' increase in that country greater than in Canada. Diverse movements 
were characteristic of the Canadian market. Machinery and equipment, pulp and paper, milling and building 
materials registered gains which were partially counterbalanced by weakness in oils, foods and industrial 
mines. The largest increase was in machinery and equipment stock which rose by more than 7 per cent. 
Interest rates in both countries continued to fall but the spread of slightly over I per cent remained prac-
tically unchanged. 

Statistics in this bulletin cover transactions in outstanding securities reported by investment 
firms, stock exchanges, and other security dealers in Canada. Not included are sales of new issues and 
retirements of called or matured securities, security transactions of a short-term character analogous to 
changes in bank balances, and some transactions by other than reporting agencies. More complete statis-
tics of capital movements will be found in the annual and quarterly reports on The Canadian Balance of 
of International Payments. 
Prepared in the Balance of Payments Section, International Trade Division. 
7503-504: 15-9-54 

EDMOND C!.ounEa. C.M.G.. O.A., D.S.P., Queens Printer and Controller of Stationery, Ottawa. 1954. 



TABLE 1. Sales and Purchases of Securities Between Canada and Other Countries 
(Millions of dollars) 

Year and Month 
Total Transactions United States United Kingdom Other Foreign Countries 

Sales Purchases Net Sales + Sales Purchases Net Sales + Sales Purchases Net Sales + Sales Purchases Net Sales 4- 
to from purch. - to from Purch. - to from Purch. - to from Purch.- 

1952 
585.6 	- 77.9 450.1 542.5 -92.4 25.2 25.3 - 0.1 32.4 17.8 +14.6 

1953 
494.3 506.2 	- 11.9 380.4 442.0 -61.6 53.3 24.0 +29.3 60.6 40.2 +20.4 Total 	(12 	mos.) ............................. 

January .......................................... 43.3 48.6 	- 	5.3 38.7 45.1 - 6.4 2.0 2.4 - 0,4 2.7 1,2 + 1.5 
February ........................................ 483 45.8 	+ 	2.5 42.2 42.2 0.0 2.9 1.3 + 1.6 3.1 2.2 + 0.9 

Total (12 	mos.) ............................. 507.7 

March 	............................................ 563 421 	+ 14.2 46.1 36.4 + 9.7 6.1 1,6 + 4.5 4.2 4.1 + 0.1 
43.7 44.2 	- 	0.5 34.2 39.7 - 5.5 4.1 2,0 + 2.1 5.3 2.4 + 3.0 
43.2 53.4 	- 10.1 32.1 48.5 -16.4 2.7 1.4 + 1.2 8.5 3.4 + 5.1 
389 61.4 	- 22,6 30.0 54.3 -24.4 4,0 2,4 + 1.7 4.8 4.7 + 0.1 

July ................................................ 26.3 30.4 	- 	4.0 19.4 27.7 - 8.4 2.5 1,0 + 1.4 4.5 1.6 + 2.9 August 	.. ........................................ 

... 

27.6 28,0 	- 	0.4 20.5 221 - 1.6 2.6 1.7 + 0,9 4,5 4.2 + 0,3 

April 	................................................. 
.... 

30.9 30.1 	+ 	0.8 22.7 25.0 - 2.2 3.6 1.7 + 1.9 4.6 3.5 + 1.1 

May ................................................... 
June 	................................................. 

October .......................................... 435 39.0 	+ 	4.5 24.9 29.7 - 4.8 9.0 3,4 + 5.6 9.6 5,8 + 3.8 November ...................................... 

.... 

.... 

42.,3 38.0 	+ 	4.3 31.5 31.0 + 0.5 6.4 2.9 + 3.5 4.4 4.0 + 0.3 

September.........................................

December ...................................... 

... 

49.8 
... 
... 

45.1 	+ 	4.7 38.1 40,1 -2.0 7.3 2.0 + 5,3 4.4 3.0 + 1.4 

1954 

.... 

Total(7mos.) ............................. 4170 358.9 	+ 58.1 308.6 289.5 +19.0 43.0  29.1 +13.9 65.4 40.3 +25.1 
January .......................................... 47.4 41.1 	+ 	63 33.7 31.9 + 1,8 7.1 4,7 + 2.4 6.5 4,4 + 2.1 
February........................................ 
March ............................................ 

53.1 
56.1 

404 	+ 12.7 
54.8 	+ 	1.3 

40.6 
42.3 

34. 3. 
42.6 

+ 6.6 
- 0.3 

6.5 
7.4 

3.3 
3.6 

+ 3.2 
3.8 

6.0 
6.5 

3.1 
8.6 

+ 2.9 
.. 
.. 

+ - 2.1 
52,3 	+ 	7.5 46,8 43.9 + 2.9 5.3 2.7 + 2.6 7.7 5.7 + 2.0 

May 	................................................ .3 51.5 	+ 	2.8 43.7 41.6 + 2.0 4.6 4.8 -0.2 6.0 5.]. + 1.0 
78.4 57.6 	+ 20,9 54.8 44,4 +10.4 6.6 6.4 + 0,2 17.0 6.7 +10.3 July ................................................ . 67.8 

.. 

61.2 	+ 	6.6 46,8 51.0 -4.3 5.5 3.6 + 1.9 15.5 6.6 + 8,9 

April ............................................... 59.8 

August.......................................... 

June 	............................................... 

September...................................... 

. 54 

October.......................................... 
November...................................... 
December ...................................... 

N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts. 
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TABLE 2. Analysis of Trod. in S.curlti,i Betw..n Canada and Other Countries 

July, 1954 
(Thousands of dollars) 

Total 
Sales 

Total 
Purchases 

United States United Kingdom Other Foreign Countries 

Sales to Purchases 
from sales Purchases Sales Purchases

from 

19,761 23,702 7,405 18 0 857 1,821 1046 10,535 3,499 

Canadian Issues: 

Bonds and Debentures, Total ......................... 

15,237 10,604 4,074 7,174 835 149 10028 3 1 281 
Government of Canada - Guaranteed 184 3,942 118 3,924 - - 66 18 

311 6 1 276 244 6,112 56 134 11 30 

Governmentof Canada — Direct ............. 

661 1,162 459 581 196 579 6 2 
Provincial 	................................................... 

Railway, not guaranteed by Government 433 154 355 132 18 22 60 - 
1,475 1,231 783 697 631 367 61 147 

United States issues: 

Municipal 	..................................................... 

Government ............................................... 1,101 32 1,092 32 9 - - - 
200 185 200 185 - - - - 

Other Corporations 	..................................... 

United Kingdom Issues: 
78 - 11 - 67 - - - 

Other .......................................................... 2 57 - - 2 57 - - 

Other ...............................................................

Government 	.................................................. 

79 59 69 20 7 38 3 1 

Common & Preference Stocks: 

... 

34,236 21,261 26,414 16,298 3,042 1,971 4,780 20992 

Other Foreign Countries issues .................... 

.... 

12,261 15,136 12,129 15,105 - - 132 31 
364 37 - 37 364 - - - 

United States ................................................. 

35 222 35 222 - - - 

Shod-Term SecinItles (1 yr. or less): 

Canadian 	........................................................ 

-  - - - - - - 

United Kingdom .................................................
Other Foreign Countries 	................................. 

- - - - - - - - 

Other Securities: 

Canadian ........................................................... 
Other Countries ................................................. 

669 685 359 356 232 267 78 62 Canadian 	........................................................... 
486 166 413 150 73 16 - - Other Countries ................................................ 

Total ....................................................... 67.812 61.209 46.755 51.025 5.532 3.600 15 c2c Ac8L 



TABLE 2k Analysis of Trod. in S.curltieo Between Canada and Other Countries 

Seven months ending July, 1954 
(Millions of dollars) 

Total 
Sales 

Total 
urchases 

Net 
+ 

Purch. - 

United States United Kingdom Other Foreign Countries 

Purchases sar 	+ sales to urchases sa 	+ sales to Purchases +  Sales from Purch. - from Purch. - from Purch. - 

J3onds and Debentures, Total .................................. 126.2 134.9 - 8,6 72.2 98.2 -26.0 17.1 17.3 - 0.2 36.9 19.3 +17.6 

Canadian Is sues: 
67.4 74.4 - 7.0 31.2 48.0 16.8 6.4 10.6 - 4.3 29.9 15.7 +14.2 

Government of Canada - Guaranteed 9.6 18.5 - 8.9 5.9 16.8 -10.9 1.3 1.4 2.4 0.4 + 2,0 
6.6 14.4 - 7.8 2.2 12.8 -10,6 3.0 1.5 + 1.5 1.5 0,1 + 1.4 Provincial ............................................................ 
5.8 3,8 + 2,0 5.1 3.0 + 2,1 0,6 0.8 - 0.2 - - - Municipal 	............................................................ 

Rallway,notguaranteedbyGovernznent 

. 

3.7 3.3 + 0.4 2.5 2.5 - 0.8 0.1 + 0.7 0.4 0.6 - 0.3 
20.7 10.1 +10.6 13.9 6.1 + 7.9 4.3 2.5 + 1.8 2.4 1.5 + 1.0 

United States Issues: 

Government of Canada - Direct 	..................... 

5.1 4.2 + 1.0 5.0 3.8 + 1.2 - 0.1 - 0.1 0.3 - 0,2 
4.2 1.5 + 2,7 41 09 + 3.1 - 0.1 - 0.1 0.2 0.5 - 0.3 

OtherCorporations 	............................................ 

United Kingdom issues: 
05 1.3-0.8 - 1.3 -1.3 0.4 - + 0.4 - - - 

Government 	........................................................ 
Other 	.................................................................... 

-  0.9 - 0.8 - 0.8 - 0.8 - 0.1 - 0,,1 - - 
2.5 2.5 - 2.3 2.3 + 0.1 0.2 0.1 + 0.1 - 0.2 - 0.2 

Common & Preference Stocks: 

Government 	........................................................ 
Other.................................................................... 

Canadian ................................................................ 204.9 149.3 +55.5 155.8 119.7 +36.1 22.3 10.6 +11.8 26.7 19.1 + 7.7 
77.8 68.1 + 9.8 76.6 66.6 +10.0 0.1 - + 0.1 1.1 1.4 - 0.3 

Other Foreign Countries issues 	.......................... 

0.8 0.2 + 0.6 - 0.1 - 0.8 0.2 + 0.6 - - - 
0.1 0.3 - 0.2 0.1 0.2 - 0.1 - - - - 0.1 - 0.1 

Short-Tenu Securities (1 yr. or less): 

. 

1.3 - + 1.3 0.1 - + 0.1 1,2 - + 1.2 - - - 

United 	States 	.............................- ........................... 
UnitedKingdom 	....................................................... 
Other Foreign Countries ......................................... 

- - - - - - - - - - - 

Other Securities: 

Canadian...................................................................
Other Countries 	.......................................................- 

Canadian ................................................................ 4.7 5.5 - 0.7 3.0 4.1 - 1.1 1.1 1.0 + 0.2 0.6 0.4 + 0,2 
1.1 

... 
0.5 + 0,5 0.6 0.5 + 0.1 0.4 - + 0.4 - - - Other Countries 	....................................................... 

Total 	............................................................... 41 7.0 358.9 +58.1 308.6 289.5 +19.0 43.0 29.1 +13.9 65.4 40.3 +25.1 

N.B. As above figures are rounded, totals do not necessarily equal the sun of their component parts. 
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TABLE 3. Sales and Purchases of Securities Between Ccrrnda an d Other Countries by Nationality and Class of S.curlty 

July, 1954 

(Thousands of dollars) 

Total 
Sales 

Total 
Purchases 

United States United Kingdom Other Foreign Coun1es 

Sales to Purchases Purchases 

Canadian Seciritles, Total ............................ 53,206 45,315 32,806 35,274 5,010 3,489 

- 

15,390 6,552 
Bondsand Debentures ................................ 18,301 

.. 
23,369 6,033 18,620 1,736 1 1 251 10,532 3,498 

34,236 21,261 26,414 16,298 3,042 1,971 4,780 2,992 
Short4erm securitIes (1 yr. or less) - - - - - - - - 

Other Securities 	............................................. 669 685 359 356 232 267 78 62 

Common and Preference Stocks ................. 

VdtedSates Secwlties, Total .................... 15,353 13,421 15,322 9 - 132 31 
1,301 

.. 

217 1,292 217 9 - - - 

12,261 15,136 12,129 15,105 - - 132 3]. 

44)4  94 11 37 433 57 - - 

80 57 11 - 69 57 - - 

Bonds and Debentures .................................. 
13.,562 

364 37 - 37 364 - - - 

Other Foreign Counirlee Sec.4tlee, Total 114 281 104 242 7 38 3 1 
79 59 69 20 7 38 3 1 

Common andPreference Stocks 	.................. 

Common and Preference Stocks 35 222 35 222 - - - 

United Kingdom Secorlftes, Total .....................
Bonds and Debentures .....................................
Common and Preference Stocks ..................... 

Foreign 	ort-Term Seciritles (1 yr. or lees) - - - - - - 

Bonds and Debentures 	...................................... 

486 166 413 150 73 16 - - 
Foreign Other Secirltles .................................... 

Total ........................................................... 67,812 61,209 46,755 51,025 5,532 3,600 15.525 6.584 



TABLE 3A. Sd.s and Purchases of Securities Between Canada and Other Countries by Nationality and aess of S.curlty 

Seven months ending July, 1954 

(Millions of dollars) 

Total 
Sales 

Total 
Pizchase Sales 

Purc 

United States 
Net  

United Kingdom Other Foreign CounUies 

Sales to 
Net 

Sales + Sales to Purchases 
from 

Net 
Sales + Sales to om 

Net 
Sales + 

from Purch. Purch. - Purch.- 

279.3 +45.5 219.7 213.0 + 6.7 41.0 28.4 +12,, 6  64.0 37.8 +26.2 
Bonds and Debentures 	........................................ 124.5 .10.6 60.8 89.2 28.4 16.4 16.9 - 0. ' 36.6 18.4 +18.2 

204.9 149.3 55.5 155.8 119.7 +36.1 22.3 10.6 +11.8 26.7 19.1 + 7.7 
13 - 1.3 0.1 - + 0.1 1.2 - + 1.2 - - - 

Other Securities 	....................................................  4.7 5.5 - 0.7 3,0 4.1 - 1.1 1.1 1.0 + 0,2 0,6 0.4 + 0,2 

87.2 73,7 13.Lt 85,7 71.4 +14.3 0.1 0,2 - 0.1 1.4 2.2 - 0,8 
9.4 5, 7  k 37 9,0 4,.7 + 4.3 0.1 0.2 - 0.2 0.3 0.7 - 0.5 

77.8 68.1 9.8 76.6 66.6 +10.0 0.1 + 0.1 1.1 1,4 - 0,3 

1.3 2.4 1.1 0.1 2.2 - 2.1 1.2 0.3 + 0.9 - - - 

0.5 2.2 • 1.7 0,1 2.1 - 2.0 0,5 0.1 + 0.4 - - - 

Canadian Securities. Total 	..................................... 324.8 

Common and Preference Stocks ...........................
Short-term securities (1 yr. or less) .................... 

0.8 

. 113.8 

0.2 0.6 - 0.1 - 0.2 0,2 + 0.6 - - - 

Other Foreign Countries Securities, Total 2.6 

.. 

2.9 0.2 2.4 2.5 - 0.1 0.2 0,1 + 0,1 - 0.3 - 0.2 

United States Securities, Total ................................
Bonds and Debentures 	.......................................... 

2.5 2.5 - 2.3 2.3 + 0.1 0.2 0.1 + 0.1 - 0.2 - 0.2 

Common andPreference Stocks ............................ 

United Kingdom Securities, Total ............................. 

0.1 0,3 0,2 0.1 0,2 0.1 - - - - 0,1 - 0,1 

Bonds and Debentures 	........................................... 
Common and Preference Stocks ............................. 

Foreign Short-Term Securities (1 yr. or less) - - - - - - - - - - - - 

Bonds and Debentures 	........................................... 

Common and Preference Stocks 	........................... 

1.1 0.5 0.5 0.6 0.5 + 0.1 0.4 - + 0.4 - - - Foreign Other securities 	............................................ 

Total 	................................................................... 417.0 358.9 058,1 308.6 ~89.5 +19.0 43.0 29.1 +13.9 65.4 40.3 +25.1 

N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts 

0 



104.77 
104.75 
100.75 
102.65 
100.24 
94.86 

94.40 
94.32 
94.18 
94.23 
94.82 
94.57 
93.74 
93.32 
93.24 
93.56 
93.75 
93.74 

93.68 
93.57 
93.62 
93.51 
93.26 
92.69 
92.63 
92.55 
92.56 
92.91 
93.37 
93.88 

94.60 
95.66 
97,85 
99.63 
99.92 

100.07 
100.80 

108.35 
100.82 
103.42 
97.17 
98.30 
87.50 

86.47 
85.81 
84.48 
85.47 
84.59 
82.77 
82.96 
85.07 
86.62 
86.20 
86.84 
86.45 

86.39 
87.21 
88 • 55 
89.69 
90.16 
90.02 
89.62 
90.23 
91.24 
92.04 
92.03 
91.79 

92.60 
92.80 
93.10 
93.75 
94.37 
95.21 
95.82 

104.19 
101.99 
101.34 
104.88 
101.73 
97.22 

97.03 
97.15 
97.39 
98.64 
99.64 
99.32 
99.30 
98.09 
97.56 
97.42 
98.00 
97.69 

96.96 
96.51 
95.58 
95.00 
93.24 
92.56 
94.13 
94.37 
94.77 
96.88 
96.64 
97.45 

98.69 
99.66 

100.60 
101.13 
100.47 
100.30 
101.28 

2.22 
2.92 
2.62 
3.20 
3.12 
4.01 

4.10 
4.17 
4.29 
4.21 
4.29 
4.47 
4.45 
4.26 
4.12 
4.17 
4.11 
4.15 

4.16 
4.09 
3.97 
3.87 
3.83 
3.85 
3.89 
3.83 
3.74 
3.68 
3.68 
3.70 

3.63 
3.62 
3.59 
3.54 
3.49 
3.41 
3.36 

2.20 
2.35 
2.39 
2.10 
2.35 
2.71 

2.72 
2.71 
2.70 
2.60 
2.53 
2.55 
2.55 
2.65 
2.68 
2.70 
2.65 
2.68 

2.74 
2.77 
2.85 
2.90 
3.05 
3.11 
2.98 
2.96 
2.93 
2.75 
2.77 
2.71 

2.61 
2.53 
2.43 
2.37 
2.44 
2.45 
2.35 

2.61 
2.59 
2.93 
2.73 
2.97 
3.45 

3.49 
3.50 
3.52 
3.52 
3.46 
3.49 
3.57 
3.61  
3.62 
3.59 
3.58 
3.58 

3.59 
3.60 
3.60 
3.62 
3.64 
3.70  
3.72 
3.73 
3.73 
3.70 
3.65 
3.61 

3.53 
3.43 
3.22 
3,04 
3101 
2.99 
2.88 

-7- 

TABLE 4. Quotations and Yields for Domestic Government Bonds 
in Canada, The United Kingdom and United States 

Canada 	I 	United Kingdom 	I 	United States 

U.S. Treasury 3% due 	 3% due 	 2'/% due Year and Month 	 Sept. 1, 1961-66 	April 15, 1959-69 	I 	Dec. 15, 1963-68 

Price 	I Yield I 	Price 	I Yield I 	Price 	I Yield 

1946 - December......................................... 
1947 - December ............................ ........... 
1948 - December ....................................... 
1949 - December ....................................... 
1950 - December ....................................... 
1951 - December ....................................... 

1952- January ........................................... 
February......................................... 
March............................................... 
April............................................... 
May................................................. 
June................................................. 
July................................................. 
August............................................. 
September....................................... 
October........................................... 
November ....................................... 
December ....................................... 

1953 - January ........................................... 
February ......................................... 
March............................................... 
April............................................... 
May................................................. 
June................................................. 
July................................................. 
August............. ............................... 
September.. ..................................... 
October ..................................... ...... 
November ....................................... 
December....................................... 

1954 - January ........................................... 
February......................................... 
March............................................... 
April............................................... 
May................................................. 
June................................................. 
Jjfiy................................................. 
August............................................ 
September....................................... 
October........................................... 
November ....................................... 
December....................................... 

The above prices are the averages of business days during each month. 



STATPST!CS CANADA LIBRARY 
BIBLIQIHEQI,E ST 1ISfI( 	ANADA 

III 11111111111 1111111111 	- 8 - 
1010510188 

TABLE 5. Exchange Rates and Index Numbers of Common Stocks Prices in Canada and the United States 
(1935-1939 = 100) 

Canada 
(Dominion Bureau of Statistics) United States 

Year and Month 

d 	ii 
in 

Standard and 
Poor's Composite 

Stock Index 
Investors' 
Price Index Mining Stocks 

Canada 
(noon avera e 

in 	ents 
of Industrials, 
RaUroads and (Industrials Gold Composite 

Utilities 
Banks) Stock Mining 

Index 
Utilities 

1946 - December .............................. 100.25 106.4 70,9 83.7 125.5 
100,25 106.2 74.8 86.6 122.4 
100.25 115.8 63.0 84.2 119.4 1948-December ................................ 
110.25 117.9 74.2 92.4 132.7 
105.3]. 146.3 598 88.2 158.4 

1951-December .. ............................ 102.56 177.3 73.2 103.4 182.5 

1947- December ................................ 

1952-January .................................. 100.48 

.. 

181.7 72.0 104.2 187.1 
February ................................ 100.11 179.5 71.2 102.6 183.2 
March ...................................... 99.60 

. 

177.6 73.4 102.7 185.2 

1949-December ............................... 

April 	...................................... 98.09 175.8 77.0 102.8 183.6 

1950-December ................................ 

May 	........................................ 98.38 
.. 

169.0 75.]. 101.4 183.7 
June ........................................ 97.92 171.6 75.5 102.0 187.6 

96.91 

... 

174.9 76.6 107.0 192.1 
August .................................... 

. 

176.0 77.6 110.2 191.1 
July 	.......................................... 

September.. ............................ 
..96.11 

95.98 171.6 74.4 106.6 188.2 
October .................................. 96.43 

.. 

.. 

163.6 69.5 99.1 183.4 
97.66 167.3 71.1 100.8 189.8 November 	............................... 

December .............................. 97.06 

. 

168.4 73.2 103.4 197.0 

..97.05 

.. 

172.3 73.5 106.0 197.6 
February ................................ 97.73 169.0 72.2 103.2 195.9 

1953-- 	January ................................... 

March ...................................... 98.33 
.. 

170.0 70.1 101.7 198.0 
April 	....................................... 98.37 

.. 
160.8 69.2 965 190.0 

May 	........................................ ..99.41 159.8 68.9 93.8 189.6 
June ........................................ 99.44 156.8 66,8 90.2 182.8 
July ........................................ 99.18 160.7 66.3 91.4 185.5 
August .................................... 9883 

.. 

161.2 67.5 90.7 187.3 
98.43 

.. 

.. 

152.9 62.5 85,0 179.2 Stember .............................. .. 
98.25 151.9 60.1 82.7 183.4 October .................................. ..

November .............................. 97.77 154.2 60.1 83,7 187.5 
December .............................. 

.. 
97.31 153.6 57.3 79.9 190.7 

1954-January ................................... 

.. 

97.29 157.4 60,3 81.9 195.4 
February ................................ 96.65 163.2 62.1 83.4 199.6 
March ...................................... 97.08 165.0 61.5 84.3 204.9 

. 

98.25 173.6 64.8 89.3 212.7 
98.43 179.5 64.4 89.4 219.8 

June ........................................ 98.13 180.5 63.9 90.0 221.8 
97.44 182.3 64.9 92.0 231.1 

April 	....................................... 

August.................................... 

May 	......................................... 

July .........................................

September.............................. 

.. 

October.................................. 
November.............................. 
December.............................. 

I. 

.4 


