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SALES AND PURCHASES OF SEC URITIES 

BETWEEN CANADA AND OTHER COUNTRIES 

Although the volume of trading in outstanding securities between Canada and other countries in 
November remained at the same level as the previous month, the sales balance was larger and result-
ed in a net capital inflow of $10.6 million. Canadians repurchased outstanding Canadian bonds and 
debentures in contrast to the sales balances of the two preceding months, but were again, on balance, 
sellers of Canadian common and preference stocks as has been the case for each month since the end 
of 1953, with the exception of October. 

Trade with the United States during the month resulted in a sales balance or capital import of 
$6.2 million. This sales balance is the largest recorded since April 1955. Net  sales of Government 
of Canada and municipal issues more than offset net repurchases recorded for provincial and corpo-
ration issues, to leave a sales balance of $0.5 million. Transactions in Canadian common and prefe-
rence stocks resulted in a sales balance of $ 1.4 million. The largest part of the capital import came 
from the net sale of $4.3 million of foreign securities, of which $3.9 million represented United States 
common and preferences stocks. This development may have been related to the sharp recovery which 
occurred in stock prices in the United States and the reduced discount on the United States dollar, 

Trading with the United Kingdom resulted in a sales balance of $2.9 million, representing main-
ly Canadian securities. A sales balance of $1.4 million was also recorded for other overseas countries 
and although there were net repurchases of Canadian bonds and debentures, these were not sufficient 
to offset net sales of more than $5 million of Canadian common and preference stocks. 

During the eleven month period of 1955, the net capital outflow amounted to $18 million in 
contrast to the inflow of $63 million recorded for the same period of 1954. Net  sales of outstanding 
Canadian stocks continued to increase, amounting in the eleven months to more than $ 140 million, 
compared with $121 million recorded for the whole of 1954. Net  repurchases of Canadian bonds and 
debentures, mainly Government of Canada direct and provincial issues, reached almost $180 million, 
a significant amount when compared to the $66 million repurchase balance recorded for the whole of 
1954. 

Statistics in this bulletin cover transactions in outstanding securities reported by investment 
firms, stocks exchanges, and other security dealers in Canada. Not included are sales of new issues 
and retirements of called or matured securities, security transactions of a short-term character 
analogous to changes in bank balances, and some transactions by other than reporting agencies. More 
complete statistics of capital movements will be found in the annual and quarterly reports on THE 
CANADIAN BALANCE OF INTERNATIONAL PAYMENTS. 

Prepared in the Balance of Payments Section, International Trade Division. 

7503-504-115 

EDMOND CLOUrIER, C.M.G.. O.A., D.S.P., Queen's Printer and Controller of Stationery. Ottawa. 1956. 



TABLE 1. Sales and Purchases of Securities Between Canada and Other Countries 
(Millicss of dollars) 

Year and Month 

Total Transactions United States United Kingdom Other Foreign Countries 

Sales Purchases Net sales + Sales Purchases Net Sales+ Sales Purchases Net Sales + Sales Purchases Net Sales + 
to from Purch. - to from Purch. - to from Purch. - to from Porch. - 

1953 Total (12 months)  .................... 506.2 - 11.9 380.4 442.0 -61.6 [53.3  21.0 +29.3 	60.6 	40.2 	+20.4 ..494.3 

799.5 735,6 + 63.9 614 .7 608.9 + 5,8 76.8 53,9 +22.9 	107.9 	72.7 	+35.2 

1955 Total 	jronths) ........................ 1059.6 1077.1 - 17.6 863.1 917.2 -4.1 83.1 68.7 +14.5 	113.4 	91.3 	+22.1 

1954-January ......................... 47.4 41.1 + 	6.3 33.7 31.9 + 1.8 7.1 4.7 + 2.4 	6.5 	44 	+ 2.1 
53.1 40.4 + 12.7 40.6 34.1 + 6.6 6.5 3.3 + 3.2 	6.01 	3.1 	+ 2.9 

March 	...................................... 56.1 54.8 + 	1.3 42.3 42.6 - 0.3 74 3.6 + 3.8 	6.5 	8.6 	- 2.1 
59.8 52.3 + 	7.5 46.8 43.9 + 2.9 5.3 2.7 + 2.6 	I 	7•7 	5.7 	+ 2.0 
543 51.5 + 	2.8 43.7 41.6 + 2.0 4.6 4.8 - 0.2 	6.0 	5.1 	+ 1.0 
78.4 57.6 + 20.9 54.8 44.4 +10.4 6.6 6.4 + 0.2 	1 	17.0 	6.7 	+10.3 

1954 Total (12 months) 	..................... 

July ............................................ 72.8 61.2 + 11.6 46.8 51.0 - 4.3 5.5 3.6 + 1.9 	20.5 	6.6 	+13.9 
August ....... 61.9 69.3 - 	7.5 50.8 57.5 - 6.7 5.6 5.7 - 0.2 	5.5 	6.1 	- 0.6 
September 	.............................. 60.5 64.5 - 	4.0 48.5 55.0 - 6.5 3.9 4,7 - 08 	8.1 	4.8 	+ 3.2 

February ............- ..................... 

83.9 76.3 + 	7.7 69.4 68.4 + 0.9 7.6 3.6 + 3.9 	7.0 	4.2 	+ 2.8 

April ............................................ 

November ....................... 80.0 76.1 + 	3.9 63.7 62.7 + 1.0 8.6 3.6 + 4.9 	7.8 	9.8 	- 2.0 

May 	............. 	........................... 
June 	............................................ 

December..............................  91.2 

.. 

90.5 + 	0.7 738 759 - 2.0 8.2 7.1 + 1.1 	9.21 	7.6 	+ 1.6 

October ...................................... 

1955-Jan6ary ....... 84.2 

.. 

93.6 - 	9.4 69.9 84.7 -14.8 8.4 3.5 + 4.8 	6.0 	5.4 	+ 0,6 
February ........- .... 88.1 103.3 - 15.2 72.0 92.6 -20.6 8.3 4.0 + 4.3 	7.8r 	6.7 	+ 1.1 
March ........... 96.7 90.7 + 	6.1 79,9 73.6 + 6.3 6.6 6.0 + 0.6 	10.2 	11.0 	- 0.8 

	

8.4., 	6.4 + 2.6 	 + 2.0 99.9 82.6 + 17.4 85.2 72,5 +12.7 6.3 3.7 April 	....................................... 
May 	............................. 91.0 

. 

99.6 - 	8.6 69.6 82.9 -13.3 7.2 
8.2 

10.3 
14.6 

- 3.1 	14.2 	6.5 	+ 7.7 
6.4 June 	.......................................... 

. 

.. 

..117.2 127.2 - 10.0 97.6 103,5 - 5,9 - 11.5 	9.1 	+ 2,4 

112.7 128.5 - 15.8 92.6 1098 -17,3 10.1 i.6 + 4.5 	10.0 	13.0 	- 3.0 
August ........ 93.4 1Q4.5 - 11.1 73.8 85.8 -12.0 8.6 8.4 + 0.1 	U.0 	10.3 	+ 0.8 I 
July 	........................................... 

September ................................ 109.3 99.6 + 	9.7 90.9 89.5 + 1.4 5.9 3.8 + 2.0 	12.5 	6.3 	4. 6.2 
October 	... .. ............................... 83.2 74.4 + 	8.8 65.1 62.1 + 3.0 6.9 47 + 2.1 	11.2 	7.6 	+ 3:6 
Noverrber 

:::::::::::::::::::: 

83.9 

. 

.. 
73.3 + 10.6 66.5 60.3 + 6.2 6.8 3.9 + 2.9 	10.5 	9.1 	+ 1.4. December 

As above figures are roinded, totals do not necessarily equal the sum of their component parts. 



TABLE 2. Sumntiry of Trade in Canadian and Foreign Securities between 
Canada and Other Countries 

(Millions of dollars) 

Net Sales (+) or Purchases (-) 

Year and Month 

1953 Total (12 months) ....................... 

1954 Total (12 months) ...... ................ 

1955 Total months) ....... ................... 

Total 

-30.7 

+55,3 

-33.5 

Canadian Securities 

United United 
States Kingdom 

-79,4 +27.3 

- 2.0 +21.0 

-79.9 	J +24,3 

Other 
Countries Total 

+21.4 +18.8 

+364 + 86 

+22.0 j 	+15.9 

Foreign Securities 

United United 
States Kingdom 

+17.8 + 2.0 

+7•7 +1.9 

+25.8 II 	- 9.8 

Other 
Counfries 

- 1.0 

- 1.2 

1954 - January ....................................... 
February..... ................................ 
March............................................ 
April.............................................. 
May................................................ 
June...................- ......................... 

Jul y ................................................ 
August......................................... 
September ............ ............ 
October............................. ........... 
November... ................................. 
December .............................. 

+ 5.0 
+12.9 
- 2.1 
+ 3,4 
+ 1.8 
+16,6 

+12.9 
-11.0 
- 1.3 
+10.0 
+ 0.3 
+ 6.9 

+ 0.8 
+ 6.4 
-3.9 
-1.9 
41.3 
+ 6.4 

-2.5 
-10.2 
- 3.5 
+ 3.3 
-2.6 
+4,3 

+ 2.1 
+ 3.2 
+ 3.6 
+ 2.6 
- 0.3 
- 0.1 

+ 1.5 
- 0.3 
- 1.0 
+ 3.8 
+ 4.8 
+ 1.0 

+2,]. +1.3 +1.0 
+3,3 -0.3 +0.1 
-1.9 +3,5 +3.6 
+2.7 	I +4.2 +4.8 
+0.8 +1.0 +0.7 
+10.2 + 4.3 + 3.9 

+13.8 - 1.3 - 1.8 
-0,5 +3.6 +3.5 
+3.3 -2.7 -2.9 
+2.9 -2.4 -2.4 
-2.0 +3.6 +3.5 
+1.6 -6.2 -6.3 

+ 0.3 

+ 0.2 

+ 0.2 
+ 0.3 

+ 0.4 
+ 0.1 
+ 0.2 
+ 0.1 
+ 0.1 
+ 0.1 

- 0,4 
- 0.3 
- 0.6 
+ 0.1 
+ 0.1 

+ 0.1 

- 0.1 
- 0.1 

1955 - January ................................... 
Febr uary .................................... 
March.............................................. 
April.............................................. 
May................................................. 
J une .............................................. 

Jul y ................................................ 
A ugus t .......................................... 
September .................................... 
October........................................ 
November ................................... 
December.................................... 

-11.8 -16.9 + 4.7 
-17.9 -23.3 + 4.1 
-1.5 -2.0 +1.0 
+14.6 + 9.6 + 3.1 
- 6.2 -13.7 + 0.3 
- 1.6 - 3.1 - 1.2. 

-18.7 -21,6 + 5.6 
-12.6 -14.9 + 1.7 
+9,4 +1.5 +1.4 

+2.7 +1.4 
+5,3 +1.9 +2.3 

+ 0.5 
+ 1.3 
- 0,5 
+ 2.0 
+ 7,3 
+ 2.7 

- 2.6 
+ 0.6 
+ 6.4 
+ 3,3 
+ 1.1 

+ 2.4 
+ 2.7 
+ 7.5 
+ 2.7 
- 2.5 
- 8.4 

+ 2.9 
+ 1.5 
+ 0.3 
+ 1.4 
+ 5,3 

+ 2.2 
	

+ 0.1 
+ 2.7 
	

+ 0.2 
+ 8.3 	- 0.4 
+ 3.2 	- 0.5 
+ 0.4 	- 3.3 
- 2.8 	- 5.3 

+ 4.4 	- 1.1 
+ 2.9 	- 1.5 

+ 0.6 
+ 0.3 
	

+ 0.7 
+ 4,3 
	

+ 0.7 

+ 0.1 
- 0.2 
- 0.3 

+ 0.4 
- 0.3 

- 0.4 
+ 0.1 
-0.2 
+ 0.4 
+ 0.3 

As above figures are rounded, totals do not necessarily equal the sum of theIr component parts. 



TABLE 3. Trade in Outstanding Securities Between Canada and Other Countries 
(Thousands of dollars) 

November, 1955 
Total 
Sales Purchases 

United Ststes 
Total  

United Kingdom Other Foreign Countries 

Sales to Purchases 
from Sales 	, Puchases Sales to Purhases 

from 

Total 	.................. ........................................... 	. 83,879 73,295 66,512 60,298 6,838 3,901 10,529 9,096 

Canadian 	Securities, 	Total .............................. 63,275 57,994 47,637 45,714 5,947 3,685 9,691 8,595 
I3ond,s 	and Debentures 	.................................. 12,939 15,725 10,223 9,964 1,396 533 1,320 5,228 
Common and Preference Stocks ................. 48,930 41,135 36,197 34,788 4,366 3,021 8,367 3,326 

1,406 1,134 1,217 962 185 131 4 

	

Other Securities 	.............................................. 

Foreign 	Securities, 	Total ................................ 20,604 15,301 18,875 14,584 891 216 838 501 
United States Issues: 

. 

1,171 1,395 1,166 7 - 1 5 Bonds and Debentures 	.................................1,403 
16,914 13,299 16,723 12,822 - 1 191 476 

United Kingdom Issues: 
Common andPreference Stocks ................... 

165 15 10 5 155 10 - - Bonds 	and Debentures 	.................................. 
Common and Preference Stocks 433 336 302 163 130 173 1 - 

Other Foreign Countries Issues: 

. 

,463 Bonds and Debentures 	................................ 461 342 422 552 31 569 8 
Common and Preference Stocks 95 14 16 1 3 1 76 12 

All 	Other Foreign SecUrities 	......................... 131 

. 

5 87 5 44 - - - 

Analysis of Bonds and Debentures 
Canadian Issues: 

Governmentof Canada - Direct ................. 7,791 10,611 6,017 5,783 1,167 76 607 4,752 
Government of Canada - Guaranteed 857 485 723 439 - 5 134 41 

1,232 619 934 15 251 76 47 
Municipal 	........................................................ 1,677 376 1,513 360 163 16 1 
Railway, not guaranteed by Government 322 322 287 239 - 73 35 10 
Other 	Corporations ............................................ 1,582 2,699 1,064 2,209 51 112 467 378 

United States Issues: 

Provincial 	........................................................710 

1,130 1,128 1,127 1,128 3 - - 

273 

. 

43 268 38 4 - 1 5 
Government ......................................................

United Kingdom Issues: 
Other 	................................................................. 

Government ...................................................... 3 3 - 45 3 - - 

Other ............... ................................................. 
.48 

117 12 7 5 110 7 - - 



TABLE 4. Trade in Outstanding Securities Between Canada and Other Countries 
(Millions of thllars) 

Eleven months ending 
November, 1955 

Total 
Sales 

Total 
Purchases  

Sa 	+ 
Purch. 

- 

United sates United Kingdom Other Foreign Countries 

Sales to Purcha.se 
from s 	+ Sales to rom 

sai?st + Sales Purchases + Purch.- Pwch. - from Purch. - 

Total 	............................................................. 1059.6 1077.1 - 17.6 863.1 917.2 - 54.1 83.1 68.7 + 14.5 113.4 91.3 + 22.1 

827.5 861.0 - 33.5 640.0 719.9 - 79.9 78.1 53.8 + 24.3 109. 87.4 + 22,0 
141.3 321.1 -179.8 102.2 274.3 -172.1 10.8 14,9 - 	4.1 28.4 31.9 - 	3.5 

Canadian 	Securities, Total 	.............................. 

669.1 527.6 +141.5 525.7 436.5 + 89.2 63.7 36.6 + 27.0 79.7 544 + 25.3 
12.4 + 	4.8 12.1 9.0 + 	3.0 3,7 2.2 + 	1.4 1.4 1.1 + 	0.3 

Foreign 	Securities, Total ................................. 232.0 216.1 + 15.9 223.0 197.3 + 25.8 5.1 14.9 - 	9.8 3.9 3,9 - 
United States Issues: 

Bonds and Debentures .................................. 11.4 + 	1.6 12.4 10.7 + 	1.7 - - - 0.5 0.6 - 	0.1 

Bonds 	and Debentures.................................... 
Common and Preference Stocks .................. 

205.9 182.3 + 23.6 203.9 178.6 + 25.3 0.3 1.1 - 	0.7 1.7 2.7 - 	1.0 

Other Securities 	.............................................17.1 

United Kingdom Issues: 
1.5 4.6 - 	3.1 0.2 2.1 - 	1.9 1.3 2.5 - 	1.2 - - - Bonds 	and 	Debentures .................................... 

Common and Preference Stocks ................ 

.13.0 

12.2 - 	8.9 2.4 1.7 + 	0.6 0.9 10.4 - 	9.5 - 

Common and Preference Stocks ................. 

Other Foreign Countries Issues: 
.3..3 

3.1 3.1 - 1.1 2.6 - 	1.5 1.3 0.4 + 	0.9 0.7 0.1 + 	0.6 Bonds 	and 	Debentures ................................... 
2.6 1.1 + 	1.6 1.6 0.5 + 	1.2 - - - 1.0 0.6 + 	0.4 Common and Preference Stocks 	.................. 
2.5 1.5 + 	1.0 1.4 1.1 + 	0.3 1.1 0.3 + 	0.7 - - - All Other Foreign Securities ............................

Analysis of Bonds and Debentures 
Canadian Issues: 

72.3 146.7 -74.4 49.0 116.0 - 67.0 7.1 8.3 - 	1.2 16,3 22.4 - 	6.2 Government of Canada - Direct ..................
Government of Canada - Guaranteed 5.6 27.6 - 22.0 5.]. 26.0 - 20.9 - 0.3 - 	0.3 0.5 1.2 - 	0.8 

78.2 - 60.0 14.3 75.8 - 61.5 1.2 1.0 + 	0.2 2.7 1.4 + 	1.3 6.7 14.8 - 	8.1 6.2 14.6 - 	8.4 0,5 0.1 + 	0.4 - 0.1 - 
Railway, not guaranteed by Government 4.4 4.8 - 	0.4 3.7 3.5 + 	0.3 0.1 0.4 - 	0,3 0,5 0.9 - 	0.4 
Other Corporations .......................................... 34.1 49.0 - 14.9 23.9 38.5 - 14.6 1.8 4.7 - 	2.9 8.4 5.9 + 	2.5 United States Issues: 

Provincial 	.........................................................18.2 
Municipal 	............................................................ 

8.3 - 	0.5 7.3 8.2 - 	0.9 0.1 0.1 - 0.4 - + 	0.4 

. 

3.1 + 	2.1 5.1 2.5 + 	2.6 - - - 0.1 0.6 - 	0.5 

Government .......................................................7.8 
Other ...................................................................5.2 

United Kingdom Issues: 
Government 	.......................................................1.2 2.4 - 	1.2 0.1 1.8 - 	1.7 1.1 0.6 + 	0.5 - - - 
Other 	................................................................. 0 .3 2.2 - 	1.9 0.1 0.3 - 	0.2 0.2 1.9 - 	1.7 - - - 

As above figures are rounded, totals do not necessarllj equal the sum of their component parts. 



TABLE 5. Sales and Purchases of Canadian Bonds and Debentures and 
Canadian Common and Preference Stocks Between Canada and Other Countries 

(Millions of dollars) 

Canadian Bonds and Debentures Canadian Common and Preference Stocks 

Year and Month Total_Transactions  United States  Total_Transactions United States 
Sales Purchases Net Sales + Sales Purchases Net Sales + Sales Purchases Net Sales + Sales Purchases Net Sales + 

to from Purch. - to from Purch. - to from Purch. - to from Purch. - 

1953 	-July 	................................. 6.0 8.9 -3.0 2.4 8.3 - 5.9 14.8 15.8 - 1.0 11.7 14.1 2.4 
August 	........................... 5.3 5.9 - 0.7 1.7 3.3 - 1.6 16.1 16.1 - 13.1 13.3 - 0.2 

8.3 - 1.8 3.4 6.2 - 2.8 16.1 14.8 + 10 12.1 12.3 - 0.2 
October 	........................ 17.3 16.0 + 1.3 4.8 11.0 - 6.2 17.3 17.7 - 0.4 12.0 14.4 - 2.4 
November 	.................... 14.1 9.2 + 4.9 8.4 6.8 + 1.6 18.2 22.3 - 4.1 13.5 18.3 - 4.8 

September .....................6.5 

10.5 11.4 - 0.9 5.4 10.8 - 5.4 21.3 23.0 - 1.7 16.0 18.8 - 2.9 December 	..................... 

1954 - January ....... .... 

. 

13.2 13.6 - 04 7.1 8.7 - 1.6 23.9 18.7 + 5.2 17.2 14.9 + 2.3 
16.6 ' 	12.8 + 3.8 10.8 10.7 + 0.1 26.3 17.5 + 8.7 20.0 14.0 + 6.0 
3.2.9 ' 	20.4 - 7.6 6.3 12.5 - 6.3 29.5 22.1 + 7.3 22.8 18.5 + 4.3 

February 	....................... 
March 	......... ................... 

12.9 17.4 - 4.5 8.7 14.1 - 5.4 30.5 23.0 + 7.4 22.2 19.0 1 	+ 32 April 	............................... 
May 	................................. 12.3 3.6.0 -3.7 10.0 12.0 -2.0 28.3 22.9 + 5.3 20.9 17.8 + 3.1 

27.6 20.8 + 6.8 11.8 32.5 - 0.6 32.2 23.7 + 8.5 26.2 19.2 + 7.0 June ........... ...................... 

July 	............. . ................. 23.3 23.4 - 0.1 6.0 18.6 -12.6 34.2 21.3 +13.0 26.4 16.3 +10.1 
11.4 30.9 -19.6 8.2 25.4 -17.1 34.9 26.6 + 8.3 27.6 20.8 + 6.8 August 	........................... 
11.3 

. 

23.0 -11.7 7.3 19.3 -11.9 38.6 28.0 1 	+10.6 31.1 22.8 + 8.3 September ..................... 
October .......................... .33.0 37.3 -4.2 i 	28.3 34.6 -6.3 38.0 24.3 +13.7 28.9 19.6 + 93 
November 	..................... 11.2 26.4 -15.1 8.7 20.8 -12.2 43.8 28.7 *15.0 30.9 21.4 + 95 

17.5 27.9 -10.4 i 	12.8 22.4 - 9.6 50.9 33.1 +17.8 39.4 24.7 +14.6 

11.6 35.3 -23.7 9.3 33.0 -23.7 52.9 43.3 +11.6 41.8 35.4 + 6.4 
8.3 46.8 -38.5 6.9 44.5 37.6 59.2 39.0 +20.2 454 31.3 +14.1 
9.6 31.4 -21.8 7.7 25.6 -17.9 60.6 41.0 +19.6 46.4 31.0 +15.4 

December 	...................... 

February ........................ 

7.6 18.9 -11.3 5.0 17.4 -12.4 69.7 43.9 +25.8 58.3 36.4 +21.9 

1955 	- 	January 	.......................... 

May 	............................. 15.8 29.7 -13.8 10.1 26.7 -16.6 55.3 47.8 + 7.5 41.3 38.4 + 2,8 
June ................................ 9.3 36.0 -26.7 5.8 2900 -23.2 84.9 60,4 +24.6 70.0 50.0 +20.0 

March 	.............................. 
April 	................................ 

July 	.................................. 18.4 

.. 

54,8 -36.4 14.4 46.2 -31.8 65.7 48.6 +17.1 50.6 40.7 + 9.8 
August 	............................ 13.3 

.. 

26.8 -13.5 9.8 21.0 -11,2 57.2 56.5 + 07 42.6 46.2 - 3 6 20.8 18.8 + 1.9 14.9 16.8 - 1.9 65.2 58.2 + 7.0 54.0 51.0 + 3:1 
September ..................... 
October . ....................... 13.6 6.8 + 6.8 7.9 4.2 + 37 49.4 49.7 - 0.3 39.4 41 3 - 1.9 November 12.9 

. 

15.7 - 2.8 10.2 10.0 + 0.3 489 41.1 + 7.8 36.2 34.8 + 1.4 

As above figures are rounded, totals do not necessarily equal the sum of their component parts. 

O'a 



TABLE 6. 	 Domestic Government Bonds 	 Stock Prices 	 Exchange Rate 
(Wednesday nearest middle of month) 

	 (1935-1939 = 100) 

Canada 
.c l% due 

United States 
ue 

United Kingdom 
ue 

 Canada 
(Dominion Bureau of Statistics) 

United States 
Standard and United States 

Year and Month June 15. 1967-68 Dec. 15, 1963-68 
, 

AprIl 15, 1959-69 Poor's Composite 
Stock Index of 

dollar in 
Canada Investors' Price 	omposi e 

Price Yield Price Yield Price Yield 
Index 	Mining 

is) 	Index u? 
Industrials. 

 Rail[ads and 
U utes 

(noon average 
in cents) 

- 103.72 2.19 95.62 3.31 118.7 	91.9 1950 - March ......... - 138.8 110.25 
. 

00.12 
2.77 103.06 2.24 98.50 3.11 130.9 	90.5 147.7 110.25 

September ..................... 2.74 102.28 2.30 98.25 3.12 141.5 	90.0 151.7 110.25 
June 	............................... 99.75 

December ...................... 97.62 2.92 101.66 235 98.66 3.10 146.3 	88.2 158.4 105.31 

93.7 3.23 99.66 2.52 96.62 3.25 162.9 	100.3 170.3 104.73 1951 	- 	March 	.............................. 
June 	.............................. 93.87 3.22 97.31 2.69 93.16 3,52 160.7 	90.6 171.7 106.94 

93.87 3.23 99.22 2.56 93.28 3.52 179.8 	104.0 187.3 105.56 
90.87 3.48 97.47 2.69 87.28 4.03 177.3 	103.4 182.5 102.56 fleceniher ..................... 

3.52 97.19 2.71 84.28 4.31 177.6 	102.7 185.2 99.59 

September ...................... 

1952 	- \larch 	.............................90.50 
June 	.............................. 

.. 

3.50 99.37 2.55 82.84 4.46 171.6 	102.0 187.6 97.92 
3.63 97.50 2.69 87.12 4.08 171.6 	106.6 188.2 95.98 September .....................99.50 

.90.87 

9000 3.60 97.31 2.71 86.22 4.17 168.4 	103.4 197.0 97.06 December ..................... 

1953 	- 	March 	............................ 89.50 3.65 95.69 2.84 88.59 3.97 170.0 	101.7 198.0 98.33 
June 	.............................. 89. 00 3.71 92.56 3.11 90.22 3.83 156.8 	90.2 182.8 99. 44 
September ...................... 88.62 3.76 94.12 2.98 90.81 3.79 152.9 	85.0 179.2 98.43 
December.- ................. .90.12 3.63 97.75 2.68 91.62 3.72 153.6 	79.9 190.7 97.31 

.. 

.. 

3.25 100.69 2.42 93.31 3.58 165.0 	84.3 204.9 97.08 
96.12 3.09 100.53 2.44 95.25 3.41 180.5 	90.0 221.8 98.13 

1954 - March 	.............................94.37 

97.75 2.95 100.44 2.65 97.00 3.26 189.5 	96.4 238.5 96.97 
June 	............................... 

September ..................... 
December .- .................. 97.75 2.95 99.72 2.52 96.69 3.29 206.8 	100.9 264.5 96.80 

1955 - 	January ........................ 97.37 2.99 98.53 2.63 95.62 3.39 207.3 	102.7 268.8 96.60 
February ...................... 99.25 2.82 97.87 2.68 92.72 3.66 214.7 	106.4 278.1 97.69 
March 	............................ 99.00 2.84 98.25 2.65 91.00 3.83 213.7 	105.7 277.5 98.43 

2.81 97.06 2.76 91.75 3.76 216.5 	110.2 286.2 98.62 
.. 

2.88 97.37 2.73 86.72 4.28 222.1 	114.2 285.0 98.59 
April 	.........- ........- ..........99.37 
May 	.................................98.62 
June ................................ .98.75 1 	2.87 97.25 2.75 86.96 4.31 237.1 	121.5 300.7 98.44 
July ................................. 98.50 

.. 

2.89 96.22 2.84 85.66 4.60 246.5 	125.7 315.3 98.46 
97.12 3.02 94.75 2.98 82.47 4.76 245.3 	129.1 311.0 98.51 

September ...............- 96.50 308 95.59 2.90 80.00 5.05 255.9 	129.0 323.2 98.78 
August 	........................... 

October .......................... 96.37 3.10 97.00 2.77 84.28 4.57 239.9 	117.6 3062 99.53 . 

95.62 3.17 96.50 2.82 82.62 4.77 245.6 	119.6 321.5 99.94 November 	..................... 

December ..................... 
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