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SALES AND PURCHASES OF SECURITIES BETWEEN CANADA AND OTHER COUNTRIES

Review of International Trade in Securities - 1955

The volume of security trading between Canada and other countries again set a new record in 1955,
The turnover exceeded $2,300 million, an increase of 50 per cent over 1954 and nearly double the previous
record established in 1951, The balance of this trade in outstanding issues was exceedingly small amount-
ing to net purchases by Canadians of only $1 million, This capital export compared with the capital import
of $64 million recorded in 1954. The net movement in 1955 reflected a capital export of $36 million to the
United States, offset in part by capital imports of $16 million and $19 million from the United Kingdom and
other overseas countries respectively, In the previous year, there were capital imports from each of
these areas. During 1955, Canadians sold to non-residents, on balance, $147 million of outstanding Cana-
dian common and preference stocks, thus substantially exceeding the previous record net sale of $121 mil-
lion set in the preceding year., But repatriation of Canadian bonds, debentures and other securities amount-
ed to $166 million comparing with only $66 million in 1954 and equalling the record level set in 1952 when
strength in the balance of payments set off a sharp climb of the Canadian dollar to its highest value in
history. The net repatriation of bonds in 1955 was limited to the first seven months of the year, Trading
in all outstanding Canadian securities led to a net capital outflow of $19 million in contrast to the inflow of
$55 million in 1954. The net inflow fromtrading in foreign securities was, however , higher in 1955 than in 1954
and consequently, as has been noted, the year -to-year change in the balance of trading in all outstanding
securities was $65 million,

The net capital outflow from Canada arising from all portfolio security transactions in 1955 was
much larger than the balance on account of trade in outstanding issues. New issues and retirements of
Canadian securities led to a net capital outflow of $42 million, and there was a further outflow of $30 mil-
lion arising from similar transactions in foreign securities. The net outflow from all security transactions
in 1955 was $73 million, in contrast to an inflow of $155 million in 1954. With the exception of 1947 and
1949 there were net inflows in each earlier post-war year.

The proceeds of new issues of Canadian securities sold abroad amounted to $148 million. More
than two-thirds of these sales occurred in the first quarter of the year when there were several municipal
issues floated in the New York market as well as participation by foreign investors in issues of corporate
bonds payable in Canadian dollars and floated in Canada. Also important were subscriptions from non-
resident shareholders to new issues of industrial and bank stocks., Sales of stocks accounted for more than
four -tenths of all new issues sold abroad during 1955, Retirements were heavily concentrated in the first
and second quarters of the year. A negotiated repurchase by the Government of Canada of Canadian bonds
and the maturity in non-resident hands of substantial holdings of Government guaranteed bonds accounted for
more than one-half of the total of $190 million,

Security Transactions Between Canada and Other Countries

Net Sales (+) or Purchases (-) by Canadians

1948 1949 1950 1951 1952 1953 1954 1955
(Million of dollars)

Canadian Securities

. | - Stocks ) (+ 72 + 21 + )}2i + 147
CuiSng ipates | node, e} ® 3 0§ B % 329 1% 38 (-168 - B2 - 66 - i6é
New issues + 150 + 105 + 210 4+ 411 + 316 + 335 + 326 + 148
Retirements - 114 - 147 - 284 - 184 - 89 - 146 - 202 - 190

Foreign Securities

Outstanding issues - 7 + 22 + 70 + 15 + 12 + 22 + 7 + 18
New issues = 3 = 4 = 2 = 3 L 20 - 23 - 33 - 47
Retirements + 2 + 2 + 8 + 3 = + 1 + 2 + 17

Total - all securities + 31 - 14 + 331 + 280 + 125 £ 158 + 155 - 73

Note: This table excludes capital inflows for direct investment in Canadian enterprises by foreign
owners or controlling interests, and security transactions of a short-term character analogous
to changes in bank balances. Data for 1955 are preliminary and data for 1954 are subject to
revision,



==

Purchases by Canadians of new issues of foreign securities represented a capital outflow of
$47 million. Included were a number of new issues floated in the Canadian market. The two largest
borrowers were the International Bank for Reconstruction and Development and the Commonwealth of
Australia. Other new issues in Canada included the sale of debentures by a corporation organized under
Canadian law for the purpose of carrying on business entirely outside Canada, and an issue placed with
Canadian underwiters by a United States corporation. Among other purchases made by Canadians were
those of shareholders of foreign companies which offered subscription privileges to their shareholders,
Retirements totalling $17 million were dominated by the call in advance of maturity of an issue floated in
Canada several years ago by the International Bank for Reconstruction and Development.

It may be noted that the foregoing figures include, in addition to the outstanding security trans-
actions reported by investment firms, stock exchanges and other security dealers, new issues, retire-
ments, and some transactions in outstanding securities through other than reporting agencies.

There are other important types of international capital movements contributing to the financing
of Canadian investment which are not covered in this report, Particularly noteworthy in recent years has
been the capital inflow for direct investment in foreign-controlled enterprises in Canada. From 1951 to
1954 this inflow averaged more than $350 million and it is estimated that the inflow in 1955 was of this
general order of magnitude. These and other capital movements are covered in the annual and quarterly
reports on The Canadian Balance of International Payments,

Foreign long-term investment of all types in Canada had a book value of $12.5 billion at the end
of 1954 and was in excess of $13 billion at the end of 1955. It should be noted that Canada has a consider-
able investment abroad in the form of private direct and portfolio investments, and government assets
including both loans to governments and official holdings of gold and foreign exchange. Canada's net
balance of international indebtedness which was reduced to $3. 7 billion in 1948 and 1949 has been growing,
and is now of the order of $71 billion, or perhaps $1 billion higher than was recorded in 1930. When view-
ed in the perspective of the great developments which have occurred in the intervening years, it will be
apparent that this balance of indebtedness represents a much lighter burden, relatively, than in the earlier
period. But foreign capital plays a dominant and Zrowing role in a number of spheres of Canadian economic
activity. For a detailed review of Canada's international investment position and of the place of foreign
capital in the Canadian economy the reader is referred to a new report on "Canada's International Invest-
ment Position, 1926-1954" which will be published within the next few months.

Trends over 1955 and Transactions in December

The general pattern of trading over 1955, reviewed on a quarterly basis, was somewhat more
complex than in 1954 when it could be simply described as increasing volume and increasing disparity
between the balances on account of transactions in Canadian stocks and in Canadian bonds and debentures,
Turnover continued to increase until it reached $648 million in the third quarter of 1955, after growing
from $173 million in the third quarter of 1953, But in the final quarter of 1955 reduced trading of both
bonds and stocks brought the turnover down to $480 million, or below the levels of the preceding four
quarters. Repatriation of Canadian bonds and debentures reached a record level of $82 million in the first
quarter of the year, but declined in the second and third quarters. A sales balance appeared for the first
time in 1955 in September, and for the final quarter of the year there were net sales of $14 million,

Net sales of Canadian common and preference stocks which had amounted to some $47 million in
the fourth quarter of 1954 continued at a rate of between $50 and $60 million in the first and second quarters
of 1955, but then declined by about half in the third and by about three-quarters in the final quarter of the
year. Inthe fourth quarter of 1954 the net capital movement as a result of trade in all outstanding Cana-
dian securities, had been an inflow of $17 million, This was succeeded by an outflow of $31 million in the
first quarter of 1955 as repatriation of bonds and debentures reached unprecedented levels. As the rate of
repatriation contracted in the next quarter, a capital import of $7 million occurred. In the third quarter,
the net sale abroad of Canadian stocks fell, as has been noted, and a capital outflow of $22 million occurred
from trading in all Canadian securities. In the fourth quarter of 1955, for the first time since early 1951,
the capital movements from trading in Canadian bonds and debentures were in the same direction as those
in Canadian stocks, and despite a further decline in net sales of stocks, there was a capital inflow of $27
million,

Transactions in outstanding foreign securities led to capital inflows in each quarter of 1955
except the second. Thus the trend towards liquidation by Canadians of holdings of foreign securities, which
has been typical of most of the war and post-war period, was re-established in 1955. In the preceding year,
net purchases of foreign securities by Canadians had occurred in the last two quarters. The exceptional
purchase balance recorded in the second quarter of 1955 was entirely the product of sudden interest by
Canadian investors in the securities of certain United Kingdom companies.

December trading in outstanding issues led to a net capital inflow of $16.6 million, the largest
since early 1951, if transactions of international institutions are excluded. Sales to non-residents of
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Canadian bonds and debentures rose, under the influence perhaps of a sharp increase in Canadian over
United States interest rates together with a rate of exchange for the Canadian dollar narrowly above par.
As a result, net trade in outstanding Canadian bonds and debentures resulted in a capital inflow of $9.3
million in contrast to the capital outflow of $2.8 million in November., Inflows resulting from the net
sales of other Canadian securities, mainly stocks, and foreign securities amounted to $5.2 million and
$2.1 million respectively, and were each moderately smaller than in November. The net inflow during the
month reflected net sales of $17.9 million to the United States and $1.3 million to the United Kingdom, off-
set by net purchases of $2.6 million from other overseas countries,

Transactions with the United States

The turnover in outstanding securities, as a result of trade between Canada and the United
States, was more than 50 per cent higher than the previous record set in 1954, As a result of transactions
having a value in excess of $1,900 million, there was a net capital outflow in 1955 of $36 million. This
purchase balance followed a sales balance or capital import of $6 million with the United States in 1954,

A striking increase occurred in repatriation from the United States of outstanding issues of
Canadian bonds and debentures. The net movement totalled $162 million compared with $86 million in
1954, and was only slightly surpassed by the repatriation in 1952, The largest part of the movement,
amounting to $61 million, was in Government of Canada direct issues, It is believed that more than two-
thirds of this was in issues payable in United States currency whereas in 1954 only about a quarter of the
much smaller total of $37 million was in those issues., This division of the trading is of significance be-
cause the investor's primary exchange risk lies with the foreign investor in the case of Canadian dollar
issues but with the Canadian holder in the case of issues payable solely in foreign currencies. Net repat-
riation in 1955 of provincial issues was only slightly smaller than in the case of Government of Canada
direct issues, Market comment on the trading of these bonds suggests that increased repatriation of issues
payable optionally or solely in foreign currencies may have played a significant part in the increase of the
net movement from the figure of $33 million recorded in 1954, The next largest group of net repurchases
was of Government of Canada guaranteed issues although the figure of $21 million was well below the total
of $32 million for 1954, Unlike 1954, net repatriation resulted from trade in both Canadian municipal and
corporation bonds in 1955,

Summary of Transactions in Outstanding Securities between
Canada and the United States
(as reported in the monthly returns covered in this series of reports)

1954 and 1955

Sales Purchases Net Sales (+)
By Canadians By Canadians or Purchases (-)
1954 1955 1954 1955 1954 ¥95/5

{(Millions of dollars)
By Nationality of Security

Canadian bonds 126.1 121.4 211.7 283.6 - 85.5 - 162.2
Canadian stocks 3)183 a7 566, 2 229.1 470.8 + B4.6 + 95.4
Total - Canadian securities (1) 446, 4 700.8 448, 4 764.4 - 2.0 - 63.6
United States bonds 13.6 13.0 7.8 55 + 5.8 + 1.4
United States stocks 150.3 218.0 142.6 180.7 + 7.6 + 27.3
Total - United States securities 163.9 231.0 150,.4 202,2 + 13.4 + 28.7

Total - all securities (1) 614.7 939.2 608.9 975.4 + 5.8 - 36.2

(1) includes other securities

While Canadians were repatriating outstanding Canadian bonds and debentures from the United
States at a near record rate, they were selling outstanding Canadian stocks on an unprecedented scale, The
net capital inflow from the trade in Canadian common and preference stocks with the United States amounted
to $95 million in 1955, which followed inflows of $85 million in 1954 and $6 million in 1953. On balance, a
very substantial part of the net sales since mid-1954 reflects the transactions of seven investment funds
established as Canadian diversified management investment companies following a change in United States
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administration arrangements which facilitated their formation. These funds provide important advantages
to United States investors under the tax structure in effect in that country. As their essential character-
istic is United States portfolio investment in Canada, notwithstanding the legal status of the funds as Can-
adian corporations, they are treated as representing United States portfolio investors, and their transac-
tions with Canadians appear in the figures in this report. By the end of 1955, the aggregate investment in
Canada of these funds exceeded $200 million. Part of these investments had been acquired by merger,
however, while a part of the value represented market appreciation of the portfolios, and another part re-
presented holdings of Canadian dollars in the form of bank balances or short-term securities not covered
in this report.

Taking into account other forms of Canadian securities, the net result of trading in all Canadian
securities with the United States in 1955 was a repurchase balance or capital export of $64 million. This
contrasted with $2 million in 1954 but was not as large as in 1952 or 1953. The net result of trading with
the United States in all outstanding foreign securities in 1955 was a sales balance or capital inflow of $27
million which in the post-war period was surpassed only in 1950 when exchange rate considerations led to
very heavy repatriations. On balance the trade in 1955 reflected the sale by Canadians of United States
stocks,

Transactions with the United Kingdom

For the third successive year since 1937 Canada had a sales balance from security trading with
United Kingdom, although the net capital inflow of $16 million was smaller than in either 1953 or 1954.
There were two major features of the net movement in 1955, both in the field of equities. Net sales to
United Kingdom residents of Canadian common and preference stocks reached nearly $28 million or about
as high a figure as for the two previous years combined. But during the second quarter of the year, there
developed significant purchases by Canadians of United Kingdom stocks and for the year as a whole Cana-
dians added $9 million to their holdings., Market comment indicates that the issues included stocks of
pulp and paper, chemicals, textiles, automobiles, aircraft and newspaper companies. Other purchases
by Canadians included a minor amount of repatriation of United Kingdom-owned Canadian bonds and deben-
tures,

Summary of Transactions in Qutstanding Securities between

Canada and Other Countries
(as reported in the monthly returns covered in this series of reports)

1954 and 1955

Sales Purchases Net Sales (+)
By Canadians By Canadians or Purchases {-)
1954 1955 1954 1956 1954 1956

(Millions of dollars)

By Countries

Unitea States 614.7 939.2 608.9 975.4 + 5.8 - 36.2
United Kingdom 76.8 90.3 53.9 74.6 + 22.9 + 15.8
Other Countries 107.9 121.1 72.17 101.7 + 35.2 + 19.4

Total, all countries 799.5 1,150.6 735.6 1,151.6 + 63.9 = 1.0

By Nationality of Security

Canadian bonds 203.2 164.0 269.9 334.5 - 66.7 - 17085
Canadian stocks 411.1 719.9 290.1 573.5 4+ 121.0 + 146.5
Total - Canadian securities (1) 625.9 902.4 570.6 921.5 #¥ 45543 - 19.0
United States bonds 14.0 13.6 8.8 12.3 + 5.2 + 1.4
United States stocks 152.4 220.3 145, 2 194.6 + 2 + | 2500
Total --United States securities 166.4 233.9 154.0 206.9 + 12.4 + 27.1

Total - all securities (1) 799.5 1,150.6 735.6 1,151.6 + 63.9 - )| g(0)

(1) includes other securities



Transactions with other countries

. Transactions with other countries led to a net capital inflow of $19 million on account of trade
in outstanding securities. The turnover exceeded $200 million for the first year since the Bureau's
series began in 1933. The net inflow was exceeded in only three earlier post-war years, 1951, 1953 and
1954; in the latter year the employment in Government of Canada obligations of funds raised in the Can-
adian capital market by an international institution accounted for about two -thirds of the record net inflow
of $35 million. Sales of outstanding Canadian common and preference stocks to overseas countries other
than the United Kingdom accounted for a net import of $23 million of capital in 1955. This was only $4
million below the record of nearly $27 million established in 1951. There was some repatriation of Cana-
dian funded debt owned abroad, amounting to about $4 million. Trading in all foreign securities was in
balance over the year as a whole.

Security and foreign exchange markets

Common stock prices in Canada, as measured by the DBS Investors! composite series, continu-
ed to rise over 1955 as a whole. As in 1954, every component except textiles and clothing showed increas-
es. Rises of between 30 and 40 per cent occurred in milling, industrial mines and food and allied products,
while increases of 20 to 30 per cent took place in machinery and equipment, and pulp and paper. There
were rises of between 10 and 20 per cent in building materials, beverages, and utilities, and of under 10
per cent in banks and oils. Mining stocks, which are not included in the Investors' index, rose by more
than one-fifth.

Prices of common stocks in the United States also rose over the year. The prices in both
countries fell sharply at the end of September, a movement apparently set in motion as a result of political
uncertainty in the United States, By December, however, United States prices, as measured by Standard
and Poor's composite stock index of industrials, railroads and utilities, had regained the level of September,
while the Canadian index was still some 3 per cent lower.

The net sales to non-residents of Canadian stocks represented about 4 per cent of the quoted value
of listings on the principal exchanges in Canada in both 1954 and 1955, but the significance of this figure is
limited because by no means all of the issues listed are "in the market'". Gross sales to non-residents,
although some 80 per cent higher than in 1954, continued to account for nearly one-fifth of the aggregate
value of transactions on the principal exchanges in Canada.

The price of the United States dollar in Canada rose from 96 19/32 cents at the end of 1954,
moving through a low of 96 15/32 cents in January and a high of 100 1/16 cents in November. By the year
end, the external value of the Canadian dollar had fallen to the levels prevailing during the first quarter
of 1952 when the Canadian dollar moved above the traditional parity for the first time in the post-war
period. The trading range of 3.59 cents in 1955 was larger than in either 1953 or 1954. Most of the change
occurred in the first and last quartersofthe year. The average price of the United States dollar in Canada
in the final quarter of 1954 had been 96.90 cents, and it rose in the successive quarters of 1955 to 97.60
cents, 98. 54 cents, 98.58 cents, and 99.81] cents. Over the year 1955 as a whole, the average price was
98.63 cents compared with 97.32 cents in 1954,

Interest rates in both Canada and the United States rose over 1955 as a whole. The differential
between yields on the representative Canadian and United States long-term Government issues shown in
table 6 was 56 base points in mid-December 1955 compared with 43 base points one year earlier. But on
three occasions in 1955, April, July and August, the mid-month differential was 5 base points or less,
The relationships between these interest and exchange rate changes and the net trade with the United States
in outstanding Canadian bonds and debentures is indicated in the accompanying chart.

This chart has been prepared on the same principle as that which appeared a year ago in this
series of reports. The basic figures are derived from tables 4B and 6. Indexes are shown for the exchange
value of the Canadian dollar, the price in Canadian dollars of a representative Canadian Government long -
term bond (Canada 2 3/4/68), relative to the price in United States dollars of a roughly comparable United
States Treasury issue (23/68), and an index combining these two series. The combined index measures
changes in the price to 2 United States investor of the Canadian issue, in terms of the roughly comparable
United States issue, while the other indexes are approximate measures of the components of exchange rate
and interest rate differentials.

The changing interplay of these elements will be apparent and was discussed in the earlier
report. It should again be recorded, however, that while the series shown are among the more significant
factors related to international trading in Canadian bonds and debentures, there are many other influences
which are not reflected. Among these are the existence of issues payable in foreign currencies, and cor-
porate issues carrying conversion or stock purchase privileges to which special considerations may apply.
Moreover, repatriation of outstanding Canadian bonds and debentures owned in the United States is limited
by the amount of these holdings available. The United States portfolio of Canadian Government bonds and
debentures payable in Canadian dollars, holdings which might be particularly responsive to the factors in-
dicated in the chart, has been greatly reduced in recent years.



INDEXES OF SOME FACTORS RELATED TO INTERNATIONAL TRADING
IN CANADIAN BONDS AND DEBENTURES
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Interest Arbitrage Transactions between Canada and the United Kingdom

Because of their special significance, transactions in treasury bills, and similar short-term
securities, are normally excluded from the data regularly published in this series of reports, but more
than usual interest attaches to such transactions in 1955. In the latter part of 1954, yields on Canadian
treasury bills fell while those on United Kingdom issues increased. At the same time, there was a
significant premium on forward sterling. During December, these factors combined to provide opportun-
ity for Canadians to place funds in London on a 90-day swap basis to yield a return of better than 2; per
cent per annum in contrast to the yield of slightly over | per cent on Canadian treasury bills. Interest
arbitrage of this character is estimated to have amounted to $23 million in December 1954, apart from the
employment of funds by the banking system.

Further net movements of short-term funds to the United Kingdom occurred in each month of
the first quarter of 1955, by the end of which holdings totalled $75 million. During this period, a discount
developed on forward sterling, increasing the cost of exchange protection on the swap transactions. But
yields on United Kingdom treasury bills rose sharply, while those on Canadian treasury bills, after falling
in the first half of the quarter, rose again and by the end of the quarter had regained the earlier levels.

Over the next six months, yields on United Kingdom treasury bills rose moderately but there
were much sharper increases in both the discount on forward sterling and on obtainable yields in Canada.
As a consequence, the London market became less attractive to Canadian funds and Canadian holdings fell
to $4 million by the end of September.

In September and October, interest arbitrage movements to the United Kingdom were moderately
advantageous, and there was a relatively small amount of funds placed in London. At the year-end, hold-
ings totalled $6 million.
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Interest Arbitrage Transactions of Canadians

Estimated Transactions in United Kingdom short-term Government Securities

(Millions of Canadian dollars)

Sales Net Change .
Month Purchases and in Holdings at
Maturities holdings ﬁ’_’ﬁh_“_’_r_‘ﬂl_
1954 - December TE P e 23
1955 - January 27 10 + 17 40
February 19 4 + 15 55
March 42 22 + 20 75
April 12 20 - 8 67
May 14 1t = 3 64
June 20 38 - 18 46
July 1 12 - 11 35
August - 14 - 14 21
September 3 20 - 17 4
October 6 1 + 5 9
November - & N 9
December - 3 = 3 6
Year 1955 144 161 ) = I\7 6

The figures given in this table are exclusive of the employment of funds by the banking system.
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TABLE 1. Sales and Purchases of Securities Between Conodo ond Other Countries

(Millions of dollars)
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As above figures are rounded, totals do not necessarily equal the sum of their component parts.



TABLE 2. Summury of Trade in Canadian and Foreign Securities between

Canada and Other Countries

(Millions of dollars)
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As above figures are rounded, totals do not necessarily equal the sum of their component parts.



TABLE 2A.

Trading, New Issues, and Retirements
(Millions of dollars)

Portfolio Security Transactions Between Canada and Other Countries, by Quarters 1953-1955

Net Sales (+) or Purchases (-) by Canadians
1953 1954 1955
I I1 I11 v I oL III Iv I II I1I v
All Countries
Canadian Securities
. Stocks y + 16 + 11 - - 6 + 21 + 21 32 + 47 + 51 + 58 + 25 + 13
Qutstanding issues -~ Bonds, etc.) - 6 - 46 - 5 + 5 - 5 - 31 - 30 - 82 - 51 - 47 + 14
P e + 129 + 60 + 14 + 132 + 174 + 93 + 35 + 24 + 108 + 19 + 14 + 7
REELFEMRIES <. vseesssaensensnen - 29 -8y 9  TE.18 - 2B -5 48 -56 - 8  -74  -13 - 18
Foreign Securities
Outstanding isSues .......ee0u0s + 2 o) + 12 + 15 + 4 + 9 i - 5 + 13 - 8 + 4 + 9
New 185U€8 ....i.vvnencennnnnns . - 1 - 2 - 1 - 19 - 2 - 26 3 - 2 - ) - 16 - 4 - 22
BELATTEMENES ov siospoisio e srofararsie sio sisls il - - - - - - 2 3 - + 14 -
Total - all countries :¢.ecanee + 112 - 63 + 1 + 108 + 167 + 22 16 - 18 + 3 - 72 - 7 + 3
United States
Canadidn Securities
Outstanding iSSU€S..c..veivvvnnns + 2 - 49 - 13 - 20 + 3 + 6 16 + 5 - 42 - 7 - 36 + 21
New 1SS5UES .vceeenvecorccvnoonne + 126 + 58 + 12 + 126 + 169 + 82 27 + 16 + 97 + 8 + 8 + 6
Retirements ....cecescevecencsne - 23 - 88 - 6 - 15 - 16 - 71 44 - 53 - 83 7/ - 12 - 17
Foreign Securities
Outstanding issues....... veseseee *+ 1 + 3 + 2 + 14 + 4 + 9 2 - 5 + 13 + 1 + 7 + 7
New HSSUes rry. THIRSEEEE - o 61 % - - -1 - - 17 - - 2 -1 - 4 -1 -1 -1
Retirements ..........econ0000uen + - - - - - - + 1 2 - - -
Total - all securities ,.,..... + 107 ~ 77 - 5 + 88 + 160 + 26 37 - 37 - 17 - 71 - 34 + 16

SOy -



TABLE 2A. Continued Portfolio Security Transactions Between Canada and Other Countries, by Quarters 1953-1955
Trading, New Issues and Retirements

(Millions of dollars)

Net Sales (¢) or Purchases (-) by Canadians

-‘[I-

1953 1954 1955
I I1 III IO\ ) I1 III v I 11 I11 v
United Kingdom and
Other Sterling Area
Canadian Securitieg
Qutstanding ifssues .......... + 5 + 5 + 3 + 14 +9 + 2 + 1 + 9 + 10 + 2 + 9 + 5
New 18SU€8 ...cevvuncnonnnona + 1 + 1 + 1 + 4 +3 + 3 + 7 + 7 + 9 + 3 + 2 -
Retirements ,.,..ceeeoeeesconns - 4 -1 -2 -1 7 - 2 - 2 -1 - 2 - 2 - -1
Foreign Securities
Outstanding issues ,,........ +1 - + 1 + 1 + 1 - + 1 - - - 9 - 2 + 1
New 188U€S .. ...ccveanennvans - - - - - -1 - - - - - 2 -
Retirements ,,...covsveceavess - - e - - = - = S = - -
Total - all securities + 3 + 5 + 3 + 18 + 6 + 2 + 7 + 15 + 17 - 6 + 7 + 5
Other Foreign Countries
Canadian Securities
Qutstanding issues .......... + 3 + 9 + 5 + 5 + 4 + 13 + 16 + 3 + 1 + 12 + 5 + 1
New i88U€8 ...cccvccovcsscncs + 2 + 1 + 1 + 2 + 2 + 8 + 1 + 1 + + 8 + 4 + 1
Retirements ..evecesccecassas - 2 - -1 - 3 -2 -2 - 2 - - - -1 -
Foreign Securities
Outstanding 188uU€S, ...eveesve - - =l = = )1k - - 5 - - -1 + 1
New 188U€8 ,ievcecrcrssnanane -1 -1 -1 - 2 -2 - 25 -1 -1 - 1 - 15 -1 - 21
Retirements ...ececeeeosrncnes - - - - - - - I; + 1 - + 14 -
Total - all securities .... + 2 + 9 + 3 + 2 + 1 - 6 + 14 + 4 + 3 + 5 + 20 - 18

Note: This table excludes capital inflows for direct investment in Canadian enterprises by foreign owners or controlling interests, and
security transactions of a short-term character analogous to changes in bank balances. It includes some portfolio transactions through
agencies not covered in the regular monthly series. Data for 1955 are preliminary and data for 1954 are subject to revision.



TABLE 3. Trade in Outstonding Securities Between Canada and Other Countries
(Thousands of dollars)

United States United Kingdom Other Foreign Countries
Total Total
December, 1955 Sales Purchases E— gl
Sales to rom Sales to urfc;o :;ses Sales to Purgg:‘ses
T0ta) s 91,085 74,501 76,127 58,229 7,173 5,880 7,785 10,392
Canadian Securities, Total ...ccccoocovniennn. 74,923 60,452 60,752 44,519 6,875 5,710 7,296 10,223
Bonds and Debentures .. 22,695 13,421 19,186 9,273 2,339 2,062 1,170 2,086
Common and Preference StOCks 50,868 45,909 40,481 34,286 4,266 3,528 6,121 8,095
Other Securities i, 1,360 1,122 1,085 960 270 120 5 42
Foreign Securities, Total oo 16,162 14,049 155,375 13,710 298 170 489 169
United States Issues:
Bonds and Debentures ..........oceviviinnnn. 597 827 596 813 1 5 - 9
Common andPreference Stocks ..o, 14,390 12,283 14,084 12,121 9 22 297 140
United Kingdom Issues:
Bonds and Debentures .........ccmvriiiinnn, 69 42 29 - 40 42 - S
Common and Preference Stocks ................ 350 151 199 55 151 96 - -
Other Foreign Countries Issues:
Bonds and Debentures ......... o eeeeeese e renes 437 721 230 696 91 S 116 20
Common and Preference Stocks .....cooe.... 164 17 88 17 - - 76 -
All Other Foreign Secdrities ......ccocoucnrnne 155 8 149 8 - = -
Analysis of Bonds and Debentures
Canadian Issues:
Government of Canada — Direct «-occeovevi. 13,473 8,423 10,822 4,924 2,224 1,872 427 1,627
Government of Canada — Guaranteed...... 1,172 968 1,164 965 1 - 7 3
PrOVADGLAL e roesesssssssussassssnssssssssszmssessssssssisios 1,569 573 1,443 469 28 64 98 40
Municipal ........................................................ 2,412 754 2,319 593 = 11 93 150
Railway, not guaranteed by Government 728 174 633 86 - 41 95 47
Other Corporations ............ccoccvuccevarncniirin: 3,341 2,529 2,805 2,236 86 74 450 219
United States Issues:
GOVEIMMENE ..ot cesieeesesssenes s 291 668 291 668 - - - =
Other .. e 306 159 305 145 1 —
United ngdom lssues
GOVEINMENL o ceeeeiee et erieaee s csrreeenaee e 26 1 23 - 3 1 - p-y
QHBE - 5. -+ oo sessssmesasmes semssmsmmsssssnsssen 43 41 6 . 37 41 . A
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TABLE 4. Trade in Qutstanding Securities Between Canada and Other Countries

(MUllions of dollars)

United States

United Kingdom

Other Foreign Countries

Twelve months ending E&‘:é Rn.'r&m sml?st Y
December, 1955 8568\ purch. - Purchases Net Net
frgm Salgaito from Sﬁ}gﬁt Sl to Purf(l:'gxes P?ﬁ'(l:?ls. i
Total oot 1,150.61,151.6/ - 1.0 975.4 90.3 74.6 |+ 15.8]121.1| 101.7 |+ 19.4
Canadian Securities, Total ....cc....... 902.4| 921.5/ - 19.0 764.4 85.0 59.5 |+ 25.5(116.7| 97.6 |+ 19.1
Bonds and Debentures -...coccoivenninin 164.0 334.5 - 170.5 | 283.6 13.1 16.9 |- 3.8 29.6 34.0 - 4.4
Common and Preference Stocks 719.9 573.5 + 146.5 470.8 67.9 40,2 |+ 27.8 85.8 62.5 + 23,3
Other Securities o, 18.5 13,5/ + 5.0 10.0 3.9 2.4 |+ 1.6 1.4 1.1 + 0.3
Fareign Securities, Total ..o | 248,2|  230.2| + 18.0 211.0 5.4 15.1 |- 9.7 A 4.1 |+ 0.3
United States Issues:
Bonds and Debentures ......ccoocoencinminnnicccsn 13.6 12.3/+ 1.4 Bly.5 0.1 0.1 0.5 0.6 |- 0.1
Common and Preference Stocks ..o 220.3 194.6{ + 25. 190.7 0.3 1.1 |- 0 2.0 2.8 - 0.8
United Kingdom Issues:
Bonds and Debentures o 1.6 4.6 - 3. 0.2 2.0 1.4 2.6 |- 1 ., = -
Common and Preference Stocks oo 3.6 12,3 - 8. 2.6 1.8 1.0 10.5 |- 9 - - -
Other F oreign Countries Issues:
Bonds and Debentupes «ocersmeinenimencnns 3.6 3.8/ - 0. 1.3 Shr3 1.4 0.4 |+ 1 0.8 0.1 + 0.7
Common and Preference Stocks 2.8 1.1+ 1. 1.7 0.5 - - 1.1 0.6 |+ 0.5
All Other Foreign Securities .....oouinieiann, 2.6 1.5+ 1. 1.6 1.2 141 0.3 |+ O - - -
Analysis of Bonds and Debentures
Canadian Issues:
Government of Canada — Direct ......ccc...... 85.8| 155.2|- 69.4| 59.8 |120.9 61.1 9.3 10.2 |- 0.9 16.7| 24.1 - 7.4
Government of Canada ~ Guaranteed ...... 6.8 28,5/ - 21.8 6.2 27.0 20.8 - 0.3 |- 0.3 0.5 1.2 [ - 0.8
Provincial i 19.8 78.8/ - 59.0 15.7 76.2 60.5 1.2 1.1 |+ 0.2 2.8 1.4 + 1.4
Municipal - 9.1l 15.5| - 6.4 8.5 15.2 6.7 0.5 0.1 [+ 0.4 0.1 0.2 - 0.1
Railway, not guaranteed by Government.. Sl 5.00+ 0.1 4.4 3.6 0.8 0.1 0.5 {- 0.3 0.6 0.9 | - 0.4
Other Corporations....oworo i, 37.4 51.6/ - 14.1 6.7 40.7 14.0 1.8 4.7 |- 2.9 8.9 6.1 + 2.8
United States Issues:
GOVEIMMENE 1vvieeeiircrenienirs cvenennsnenessseenesrrannns 8.1 9.0/ - 0.8 7.6 8.9 1.3 0. 0.1 - 0.4 - + 0.4
(073, 7= RS TO R TTP SES 353 2.2 5.4 2.7 2.7 - - - 0.1 0.6 ~= 0,5
United Kingdom [ssues:
GOVETIMENE v veveceecevetonness e netsnseses sesssarens L.+3 2.4|- 1.1 1 1.8 1.6 1.1 0.6 |+ 0.5 - - -
Other 0.3 22l - Mag 1 0.3 dsai o2 2 1.3 2 = =

As above figures are rounded, totals do not necessarily equal the sum of their component parts.
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TABLE 4A. Sales and Purchases of Government of Canada Bonds (Direct and Guaranteed) Between Canada and Other Countries
Twelve Months Ending December, 1955 (Millions of dollars)

-vI-

Total Transactions United States United Kingdom Other Countries
Month Sales Purchases Net Sales + Sales Purchases Net Sales + Sales Purchases Net Sales + Sales Purchases Net Sales +
to from Purch, - to from Purch, - to from Purch., - to from Purch, -
January....ceeaecesae 4.0 21.5 - 17.5 2.6 19.8 - 17.2 0.6 0.7 - 0.7 0.9 - 0.3
February...ceoveecee 2,0 18.1 - 16,1 1.7 17.0 - 15.3 - 0] - 0.1 0.3 1.1 - 0.8
MaECh..ccoseacesashe 3.5 18.7 - 15.2 2.6 15, 1 - 12,5 0.5 0.1 0.4 0.4 3.4 - 3.0
ADT Lo oratete ainia ataloioiniote 3.4 10.1 - 6.7 207 9.3 - 6.6 0.1 0.2 - 0.5 0.6 - 0.1
X R0 00000000 o 8.2 12.5 - 4.3 3.9 1L - 7.2 - 0.7 - 0.7 4.3 0.6 3,7
JUNER o100 ¢ oxerere o anencrenene 3.8 20.7 - 16.9 2.0 15.9 1) ) 1%:52! 4.0 - 2.8 0.6 0.9 - 0.3
JOULYATTTe o o's o ¢ wxore o ofoko 12.4 35.9 - 23,6 11.0 28.0 -17.1 1.0 1.1 - 0.1 0.4 6.8 - 6.4
AUGUBL.cvevnroossonn 6.8 14,7 - 8.0 4.6 11.0 - 6.4 153 12 0.9 2.5 - 1.6
September........... 16.6 7.6 + 9.0 11.9 6.5 + 5.4 0.4 0.4 - 4.3 0.8 + 8y l5
October..ccveeecense 8.7 3.4 + 5.3 4.4 2.1 + 2.3 Oled - + 0.7 3.6 1.3 + 2.4
November......... o 8.6 ) [T - 2.5 6.7 6.2 + 0.5 1 52 0.1 + 1.1 0.7 4.8 - 4.1
December............ 14,6 9.4 + 5.3 12.0 5.9 + 6.1 2.2 1.9 + 0.4 0.4 1.6 - 1.2
Total........... 92.6 183.7 -91.2 66,0 147.9 - 81.9 9.3 10.5 - 1.2 1752 25.3 - 8.2
TABLE 4B, Sales and Purchases of All Canadian Bonds and Debentures Between Canada and Other Countries
Twelve Months Ending December, 1955 (Millions of dollars)
Month Total Transactions United States United Kingdom Other Countries
n
Sales Purchases Net Sales + Sales Purchases Net Sales + Sales Purchases Net Sales + Sales Purchases Net Sales +
to from Purch, - to from Purch, - to from Purch. - to from Purch, -
January...esceesse0.. 11,6 35.3 - 23.7 9r53 33.0 - 23.7 lvy2 1.0 + 0.2 Lol 1.4 - 0.3
February..ceeveseceoe 8.3 46.8 - 38.5 7.0 44,5 - 37.5 0.2 0.4 - 0.2 LA 1.8 - 0.7
MatiChile o o v 000.0.0:0.0.670.0 5.0, 9.6 3l1.4 - 21.8 /0y 25.6 - 17.9 0.8 1.3 - 0.5 .1 4.4 - 3.4
April.cecsacoscessoas 7.6 18.9 - 11.3 5950 17.4 - 12.4 ORS 0.5 - 25k 10 + 1.0
Mayh, . icisjesspsiefefoe v v sTls o0 A58 29.7 - 13.8 10,2 26,7 - 16.6 0.4 1.6 - 1.2 Sy 1.4 + 4.4
JUNE.cossvsconssosascs 9.3 36.0 - 26,7 5.8 29.0 - 23.2 1.4 4.7 - 3.3 2.1 2.4 - 0.2
JULY sesieasanvcasnosss [ABs4 54.8 - 36.4 14.4 46,2 - 31.8 1.7 13 + 0.4 2.3 /o8] - 5.0
August . ...eciaeineaa. 13.3 26.8 - 13.5 9.8 21.0 - 11,2 1.4 252 0.8 2. 51 3.6 - 1.5
September............ 20.8 18.8 + 1.9 14.9 16.8 - 1.8 0.7 0.7 - 5)e02 193 + 3.9
October....eeeveses.. 13.6 6.8 + 6.8 7.9 4.2 + 3.7 1.1 0.6 + 0.5 4.7 2%, + 2,6
November......ceces.. 12.9 1517 - 2.8 10.2 10.0 + 0.3 1.4 0.5 + 0.8 1.3 5.2 - 3.9
December....coe000ee. 22,7 13.4 + 9.3 19.2 9.3 + 9.9 2.3 2.0 + 0.3 vl 2 2801 - 0.9
Total.,...veveso.. 164.0 334.5 - 170.5 121.4 283.6 - 162.2 13.1 16.9 - 3.8 29.6 34.0 - 4.4

N.B. As above figures are rounded, totals do not necessarily equal the sum of their component parts.



TABLE 4C., Sales and Purchases of Canadian Common and Preference Stocks Between Canada and Other Countries
Twelve Months Ending December, 1955 (Millions of dollars)

Total Transactions United States United Kingdom Other Countries
Month Sales Purchagses Net Sales + Sales Purchases Net Sales + Sales Purchases Net Sales + Sales Purchagses Net Sales +
to from Purch, - to from Purch, - to from Purch., - to from Purch, -

JANUATY e seeoseraceess D2.9 41.3 + 11.6 41.7 35.4 + 6,3 6.6 2.4 + 4,2 4,6 2 (5 + 1.0
February..ceececeesee 59.2 39.0 + 20,2 45.4 31.3 + 14,1 7.4 3.3 + 4,1 6.4 4.4 + 2.0
Marchecesesecccscanne 60.6 41.0 + 19.6 46.4 31.0 + 15.4 5.5 3.9 > ) URLS 8.8 6.0 + 2,7
APEIT 310 o aleidiofoloieian o le 69.7 43,9 + 25.8 58.3 36.4 + 21.9 5.4 2.4 + 3.0 6.0 5.1 + 0.9
L 00 06 000000 00000000 553 47.8 + 7.5 41,2 38.4 + 2.8 5.9 4.6 + 1.3 8.2 4.8 + 3.4
JUne...oececococccnns 84.9 60.4 + 24,5 70.0 50.0 + 20.0 5.9 4.1 + 1.8 9.0 6.3 + 2.8
JUlEm eyt e ere e 65.7 48.6 + 17,1 50.6 40,7 + 9.8 it 2.9 + 4.9 7.4 5.0 + 2.3
AUGUSBTL . cioveossnsene SI7!y2 56.5 + 0.7 42.6 46,2 - 3.6 6.5 4,2 + 2.3 8.1 6.1 + 2,0
September.....ceec00.. 65,2 58,2 + 7.0 54.0 51.0 + 3.1 4,1 2.6 + 1.5 7(A0T 4.6 + 2.5
OCEOBRY s 5 oxi 50055 aae 49.4 49.7 - 0.3 39.4 41.3 - 1.9 4.3 3.3 +n N0 5.8 5.2 + 0.6
November....coevascee 48,9 41,1 + 7.8 36.2 34.8 + 1.4 4.4 (0] L Y 8.4 3.3 + 5.0
December..csvseseoans 50.9 45.9 0 540 40.5 34.3 + 6,2 4,3 )15 + 0.7 6.1 8.1 - 2.0

Total ioveadeiecon s M8:Y 573.5 + 146.5 566.2 470.8 + 95.4 67.9 40.2 + 27.8 85.8 62.5 + 23.3

TABLE 4D, Sales and Purchases of United States Common and Preference Stocks Between Canada and Other Countries
Twelve Months Ending December, 1955 (Millions of dollars)
Total Transactions United States United Kingdom Other Countries
Month Sales Purchases Net Sales + Sales Purchases Net Sales + Sales Purchases Net Sales + Sales Purchased Net Sales +
to from Purch. - to from Purch. - to from Purch. - to from Purch, -

JANUATY.eesseresnsess 16,5 14,1 + 2.4 16.3 14.0 + 2.3 - - - 0.1 0.1 + 0.1
BEDTUATY o v 00 0eooinionse 18.1 15.6 + 2.5 ) L7/ / 15.5 + 2,2 0.2 - > NO/S2 02 0.1 + 0.1
MBXChE o e (e RImsTs oo ofstors o) 22.3 14,1 + 8zl 222 13.9 + 8,2 - 0.1 - 0.1 Qi 0.1 -
ARBIL, . o o0 ¥eerioiereieres 20.3 16.6 + 3.7 20.0 16.4 + 3.6 - - - 0.2 0.2 -
MAYotE <rsiorsiate o ole ofols o alste 16.7 15.4 + 1.3 16.6 15.3 + 1,3 - - - 0.2 0.2 -
2/ 10 b B 0B 0doko0 obe 19.6 21.8 - 282 19.5 2523 - 1.8 - 0.1 - 0.1 9.1 0.3 - 0.3
LR rFekelo spe-oliletolennailono 23.8 20.8 + 3.0 23.7 20.5 + 3.2 - - - 0.1 0.3 - 0.2
AUugUBL . .cceeccoronnne 8.3 16,7 + 1.6 18.1 15.4 + 2.7 - 0.8 - 0.8 05 2 0.5 - 0.3
September........c0.0 19.8 19.5 + 0.2 19.7 19.3 + 0.3 - - 0.1 0.2 - 0.1
October....cvevvvenee 13.7 14.3 - 0.6 13.4 14,2 - 0.7 - - - Ol2 0.1 + 0.1
November.....ecev0a00 16.9 13.3 + 3.6 16.7 12.8 + 3.9 - - - 0.2 0.5 - 0.3
December....ovvvvacee 14.4 12.3 + 2.1 14,1 12,1 + 2.0 - - - 0.3 0.1 + 0.2

Totalneeers gueeaee 22053 194.6 + 25,7 218.0 190.7 + 27.3 0.3 1y B - 0.7 2,0 2.8 - 0.8

N.B. As above figures are rounded, totals do not necessarily equal the sum of their components.
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TABLE 5A.

Sales and Purchases of Securities Between Canada and Other Countries
(Millions of Dollars)

Total Transactions

United States

United Kingdom

Other Countries

T Sales Purchases Net Sales + Sales Purchases Net Sales + Sales Purchases Net Sales + Sales Purchases Net Sales +
to from Purch. - to from Purch. - to from Purch. from Purch.
NIRIBI S s o svsnsrers anovdll o 288.7 237.7 + 51.0 205.7 202.9 + 80.8 27.6 + 8 /0 -
) S A S O 321.2 3128 + 8.9 215.9 284.2 - 102.1 23.8 + iy 4.3 -
TGAEE ! . o) arersreiee aropere 301.8 250.8 + 51.0 268.2 200.7 31.0 44,1 - 5 5.9 -
1936...c0cvranenncas 422.5 414.7 + 7.8 388.1 346.6 - 71.8 59.7 + 6 8.4 +
N9BThTe elile /e ione. o o Yo o 5 506.6 511.4 - 4.8 376.4 412.7 - 105.7 85.6 + 5 13531 +
TNIBBE . . oiene wioia = o o cisTore 369.2 340.3 + 28.9 283.5 261.3 + 52.1 64.3 - 6 14.7 +
1939, ... ieiinnnnn O c 311.0 1238.9 + 72.1 247 .9 190.5 + 32.3 37.8 - 8 10.6 +
1940 renesiere s s 0 aveoess 123.9 95.1 + 28.8 113.8 83.4 + 7.0 9.6 - 0 2.0 +
1941..... SERER S B S 108.3 75.3 + 33.0 104.8 68.6 + 1.8 4.9 - 8 1.9 -
NGL% . FYerars.cks <fsie o X¥e 167.0 61.5 + 105.5 165.1 56.0 + 0.1 4,3 - 8 %2 +
) ) 5 006000000000006 267.9 95,7 + 172.2 264.0 83.1 + 0.1 10.7 - 8 1.9 +
1944, 000000 213.0 116.0 + 97.0 206.3 93.4 + 0.5 19.2 - 1 3n3 +
9GS e yeve,asavarsgers ofofoReve one 386.4 195.4 + 191.0 380.1 158.0 + 0.4 33.9 - 9 335 +
1946.. .00 ... 415.8 281.2 + 134.6 405.0 234.8 4,2 39.6 - 5 6.7 -
LOLTIGYTY s Weroxels)e « o' s axe 193.8 211.8 - 18.0 182.3 192.8 - 4,2 13.4 - 3 5.6 +
19485 iroreremrasnrerres e 217.6 285.'5 - 17.9 207.4 225.2 - 4.9 6.4 - 3 3.9 -
1949, . o o s%eForsreelote’s o oTa 235.4 228.9 + 6.5 225,17 209.7 + 592 16.0 - 5 372 +
Y50 .s o/« BYe e eTaE o leie sisie 565.0 326.6 + 238.4 546.0 290.3 + She3 28.1 - 7 8.3 .
IS8, o eisrore sxersrsfapare) sleis 596.4 578.7 + 17.7 539.6 545.3 - 11,2 18.7 - 45,6 14.6 +
1952 rrer G SRR - BE) SEE 507.7 585.6 - 77.9 450,1 542.5 - 25.2 25.3 - 32.4 17.8 +
1958 ... o 2retage sve o e eiaare o 494 .3 506 .2 - 11.9 380.4 442.0 - 58,3 24.0 + 60.6 40,2 +
L9BAS, . JRe) o oisrarorors, siste 799.5 735.6 63.9 614.7 608.9 + 76.8 53.9 + 107.9 27 -~
1955 rorereraerererelerele slete  L1pl5056 15,1516 1.0 939.2 975.4 - 90.3 74,6 + 121.1 101.7 +

Prior to 1953 figures include sales to non-residents of new domestic issues
from non-residents of new issues floated abroad.

floated in Canada and purchases

—9‘[ -
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TABLE 5B. Analysis of Trade in Canadian Securities Between Canada and Other Countries,
by Groups of Securities, 1946-1935

1946 1947 1948 1949 1950 1951 1952 1953 1954 1955

(Millions of dollars)
Bonds and Debentures (1)

Government of Canada -

SAMESS, W, Fh Vepodeioerele o i NGT SO 42.3 28.3 48.3 231.9 98.7 29.4 60.1 124.5 85.8
Purchases....eeoesvvves 46.4 48.4 40,1 49,2 56.6 187.6 157.5 97.8 152.8 155.2
NelBY. . va 1%, Mieees.es. *100.6 - 6,1 - 11,8 - 0.9 +175,3 - 88,9 -128.1 - 37.7 - 28.2 - 69.4
Dominion Guaranteed -
Sallle s O AR L et - 257, 35l 20,2 1.6 8.2 1.6 3.1 7.8 11.6 6.8
Purchases...coevevennes 22 3.3 1.8 2.0 0.3 0.3 30.9 17.8 42,1 28.5
Neleuwoseaseoseasosssese + 0.5 - 0.2 + 0.4 - 0.4 + 7.9 + 1,3 - 27.8 - 10,0 - 30.5 - 21.8
Provincial -
S2leS..icnancarcranians 11.2 6.3 9.0 8.0 17.0 11.1 6.3 14.8 12.6 19.8
PurchaseS....cavracvass 8.4 9.0 3.6 2.9 2.5 12.9 29.8 2281, 41.7 78.8
2808 08 0.0 090 0 of 45 ..+ 2.8 - 2.7 + 54 + 5.1 +1145 - 1.8 -23,5 - 7.8 -29.2 - 59.0
Municipal -
Satllea gl . o ¢ aisisithels e oisioia s 6.9 /B0 4.4 9.7 1.7 4,1 0.9 1.4 8.6 I
Purchases...eeeveeecose 7.5 6.7 4.1 558 1.5 1.4 St 4.5 5.4 15.5
Net.ueiessoanensonsasse = 0.6 +# 1,0 + 0.3 + 4,4 4+ 0,2 + 2.7 - 43 - 3.1 + 3.2 - 6.4
Railway, Other -
SEWESE o 3% ole 55 e sleeleis s s 1.6 4,5 3.1 3.8 9.0 11.7 13.2 7.0 6.8 St 1
Purchases...eeveesenees 2.2 2.8 1.7 3.8 2.0 5.6 4.8 6.0 5.2 5.0
Nel.oveesooavessanaseas - 0.6 + 1,7 + 1,4 - + 7.0 +# 6,1 + 8.4 + 0,9 + 1.7 + 0.1
Other Corporations -
SaNiealiiaiols ofoials sioiayoisioiviacsle 44,6 19.4 7.4 21.0 35.5 42.3 32.0 22,1 39.1 37.4
Purchases...ceeuvaun. 5G 16.5 7.6 8.8 17.4 24.9 14.2 23.8 16.3 22.8 51.6
Net.ueeoeeseosoonnosaes +28,1 +11.,8 - 1.4 + 3.6 +10.6 + 28,1 + 8.2 + 5,8 + 16.3 - 14,1
Unspecified -
Sales...... Avivers afeverars SO0 4,1 7.7 9.3 9,6 7.3 10.4 2.4 - - -
Purchases....cvveecnses 1.9 ‘13.2 13.5 11.4 8.7 10.6 3.4 - S 3
Netuvwseeruoeooonsonase + 2.2 - 55 - 4,2 - 1.8 - 1,4 - 0,2 - 1.0 - - -
Common and Preference
Stocks -
SEI@SH (s | oretainad en oo sae 102, 49,0 89.1 63.4 137.7 278.3  320.3 261.3 411.1 719.9
Purchases....ccoeveu. over 119188; 67.4 89.1 77.4 155.0 235.4 249.,0 240.5 290.1 573.5
NEEEP .. S o o stefeteroiondtoon 12,7 = 184 - - 14,0 - 17.3 + 42,9 + 71,3 + 20.9 +121.0 +146.5
Short-Term Securities -
Sall@g .. ¢ cevivncnccrrass - 0.1 0.2 2.0 5.2 15.4 1.7 0.2 1.3 -
BUBCHASES o sieiare0/arore aa o a7 0.3 0.1 0.8 2.7 7.7 17.9 0.9 0.6 0.2 -
NSyl Fereheredehers, cxotoloitoruseser =1 Olot3) - - 0,6 - 0.7 - 2,5 - 2,5 +# 0.8 - 0.4 + 1.1 a
Other Securities -
SaNe jareriitsretsiose spsisin o wistons - 0.1 0.2 0.3 3.7 S5ki3 8.3 4.9 10.3 18.5
Purchases...ccvveveevae 0.1 - 0.4 0.6 3.3 4.8 6.5 4,2 10.4 13.5
N IR o Yoks) cke1 D) # sKersrslsTYoxc ok - + 0.1 - 0,2 - 0.3 + 0.4 +# 0,5 +# 1.8 + 0.7 - 0.1 + 5,0

A dash (-) means "nil" or less than $50,000.

(1) Excluding new issues,



TABLE 5C. Sales and Purchases of Canadian Securities Between Canada and Other Countries, 1946-1955
(Millions of Dollars)

Total Canadian Securities Bonds Stocks Other Securities
Year “Net 3a Net S Net 5.
Sales Purchases e;urzifs_+ Sales Purchases e;ﬁr:g?f y Sales Purchases ﬂe;h:tgff . Sales Purchases e;urii?s-+
1946, . cciinicncacnnn 322.2 205.1 + 117.1 220.0 85.1 + 134.9 102.1 119.8 - 17.7 - 0.1 - 0.1
L 144.8 158.5 - 13.7 95.7 91.1 + 4.6 49.0 67.4 - 18.4 0.1 - 0.1
R e o ronsai®s oo \ereni¥oga - 157.2 163.3 - 6.1 67.9 7347 - 5.8 89.1 89.1 - 0.2 0.4 - 0.2
1949 . i i eiiinnenennns 168.0 169.9 - 1.9 104.3 91.9 + 12,4 63.4 77.4 - 14,0 0.3 0.6 - 0.3
25 S OB 0080000000 455.3 254.9 + 200.4 313.9 96,7 + 217.2 137.7 155.0 - 17.3 3=, 39 + 0.4
LG SN o vavaroto  Hets) o (ofo ajoke o 475.0 472.8 + 2.2 191.4 232.6 - 41.2 278.3 235.4 + 42.9 5.3 4.8 + 0.5
19525 o veeeveesanans 427.0 510.9 - 83.9 98.4 255.4 - 157.0 320.3 249.0 + 71.3 8.3 6.5 + 1,8
BIB8Y. + oreze s101s o « o wpe orere 379.7 410.4 - 30,7 19153512 165.1 - 51.9 261.3 240.5 + 20.9 Sell 4.9 + 0.3
195 G P reratens sXeReTarateReTone s 625.9 570.6 + 55.3 203.2 269.9 - 66.7 411.1  290.1 + 121.0 11.6 10.6 + 1.0
L955s « orxe » sge o spoge) sxoye « 902.4 921.5 - 19.0 164.0 334.5 - 170.5 719.9 573.5 + 146.,5 18.5 %S + 5,0

Prior to 1953, figures include unspecified bonds and debentures and sales to non-residents of new domestic issues floated in Canada but exclude
short-term securities. A dash (-) means "nil"™ or less than $50,000, .

TABLE 5D, Sales and Purchases of United States Securities Between Canada and Other Countries, 1946-1955
(Millions of Dollars)

Total United States Securities Govermment Bonds Other Bonds Stocks
Year

Sales Purchases Ne;u::i?s-+ Sales Purchases Ne;&§:§?8_+ Sales Purchases Ne;ugzifs-+ Sales Purchases Ne;ugzifs_+
B8 G 6].re o s s toge axopsi e b oxerss 89.5 71.9 + 17.6 6.0 1959 - 7.3 6.0 2.6 + 3.4 76.4 55.0 21.4
19457, e o roxeyersvalans Nsisiore 43.9 49,1 - Se2 9.3 B2"0! - 2.8 39 3.8 + 0.1 30.7 39,52 - 2.5
I L 00008000 BT 56.9 68.8 - 11.9 19.7 L7/ 60k - 3.4 4,8 32 + 1.6 38.3 48.6 - 10.3
1949, ... v oiaiererdiersie « sio10 63.5 54.9 8.6 14.4 21.1 - 6.7 2.9 2l + 0.8 46.1 31.8 + 14.3
1950 5. 108 & ex VoW Nererorere 101.1 62.0 + 39.1 16.5 115549, + 174 4,7 1.8 + 2.9 79.8 44,9 + 34.9
L9958 s ope esrorerstorersre @ spers 101.7 86.1 + 15.6 15,1 13.9 + 1982 2.1 3.0 - 0.9 84.1 68.7 + 15.4
195241010 o srrsrararsre mepemers 72.9 69.8 + 3.1 2055 6.6 - Gl 1.3 1.2 + 05| 68.5 61.8 + 6.7
1O58Lr. | o orersiForekors = oxe o 108.0 90.1 + 17.9 10,2 11.5 - 1.3 12.8 2.9 + 9.9 85.0 7546 + 9.4
1954),. 0 SN A N oo 166.4 154.0 + 12.4 713! 6.7 0.6 6.7 2etll + 4.6 152.4 145.2 + Tht2.
1955, .o Wereetiisme s o o o 233.9 206.9 + 27,1 Bl 9.0 - 0.8 5.5 3.3 + %N 220.3 194.6 + 25.7

Prior to 1953, figures include purchases from non-residents of new issues floated abroad, and totals include small amounts of other United
States securities.

-8'[-



TABLE é. Domestic Government Bonds Stock Prices Exchange Rate

(Wednesday nearest middle of month) (1935-1939 = 100)
Sipade UniEs States Uniggd Hinedom (Dominion Burebn of Statistics) ! ggﬁ%:?r%matﬁds. ,o| United States
Year and Month June 15, 1967-68 Dec. 15, 1963-68 April 15, 1950-69 [~ o n o _ Roak Tader ot Canada
Index Co&ni{;(;ilgte Industrials, (noon average

Price Yield Price Yield Price Yield Utg}?g‘é:uﬁ:ﬁs) Index Ra{}{?ﬁ‘&i:’nd in cents)

1950 — March ..ooveccrieeieerae - - 103,72 2.19 95.62 3.31 118.7 91,0 138.8 110,25
June e 99.75 2.77 | 103,06 2.2, 98,50 3.11 130.9 90.5 147.7 110.25
September ... 100,12 2,74 | 102.28 | 2.30 | 98,25 3.12 141.5 90.0 1T 110.25
December .....uun. 97.62 2.92 | 101,66 2.35 98,66 3.10 146.3 88,2 158.4 105.31

1951 — March e 93!, 75 3.23 99,66 2.52 96,62 3.25 162.9 100,13 170.3 104.

June .............................. 93.87 3'22 97.31 2.69 93016 30 52 16007 i 90.6 17107 102-;130
September ......coue..e. 93.87 3.23 99.22 2,56 93.28 3852 179.8 104,0 187.3 105,56
December ccnnnreen 90.87 3.48 97.47 2,69 87.28 4.03 177.3 103.4 182,5 102,56

1952 - March """"""""""""""" 90. 50 30 52 97. 19 2. 71 81&0 28 14. 31 17706 102.7 185.2 990 59
June e 90.87 3.50 99.37 2.55 82.84 Lo46é 171.6 102.0 187.6 97.92
September ... | 89,50 3.63 | 97.50 | 2.69 87.12 4.08 171.6 106.6 188,2 95.98
December ......... 90,00 3,60 97.31 2,71 86,22 4.17 168.4 103.4 197.0 97.06

1953 — March woeceeceincciinnnss 89.50 3.65 95.69 2.84 88.59 3.97 170.0 101.7 198,0 98,33
June .............................. 89.00 3.71 92. 56 30]1 90.22 3083 15608 9052 18208 990101‘
September e 88,62 3.76 94.12 2.98 90.81 3.79 152.9 85.0 179.2 98.43

= 90.12 3.63 | 97.75 | 2.68 | 91.62 S 3.72 153.6 79.9 190.7 97.31

1954 = March .......................... 9‘&-37 3-25 100. 69 ' 2.&2 93.31 } 3. 58 16500 8[}-3 20[}.9 97.08
JUNE corrcecrrcsnsisssranans 96,12 3.09 | 100.53 2.44 95.25 ‘ 3.41 180.5 ‘ 90,0 221.8 98.13
September 97.75 2.95 | 100.hh | 2.45 | 97.00 | 3.26 ageLE L 4 238.5 96.97
December .. 97.75 2,95 99.72 | 2.52 | 96.69 3.29 206.8 \ 100.9 264.,5 96,80

1955 — JAMUATY worovrmmanee 97.37 2.99 | 98.53 | 2.63 | 95.62 = 3.39 207.3 | 102.7 268.8 96.60
February s 99.25 2,82 97.87 2.68 92,72 3,66 2l i 106.4 278.1 97.69

1Y 1) R — 99,00 2,84 | 98.25 | 2.65 91.00 3.83 213.7 | 105,7 277.5 98.43
JLY<15] [E—— 99. 36 2.81 97.06 2,76 9.75 B e 216.5 110.2 286,2 98,62

May """""""" s 98. 62 2.88 97-37 20 73 86072 I-lo 28 222.1 ( 1110.2 28500 98.59
[ —— 98.75 2,87 | 97.25 | 2.75 86.94 | 4.31 237.1 | 1215 300.7 98. 44

July coerirressrssrssnires 98,50 2,89 | 96,22 | 2,84 85,66 4.40 26,5 125.7 315.3 98.46

AUGUSE r—r s 97.12 3.02 | 94,75 | 2,98 | 8247 | 4.76 245.3 129.1 311.0 98.51
Septi:bel' ................... 96‘50 3,08 95.59 2.90 80,00 | 5.05 255.,9 129.0 323.2 98. o
e 96.37 3.10 | 97,00 | 2.77 | 84.28 | 4.57 239.9 117.6 3062 99.53
s K - SR 95.62 3.17 | 96.50 | 2.82 82.62 4.77 245,6 119.6 321.5 99.94
CCEeMDEr ecmmrersaramraranes 93.25 3.h2 96.16 2.86 82.37 h.80 21;7.6 121.Lb 327.0 99.95
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Table 1
2

2A

4A

4B

4C

4D

5A
5B
5C

5D

-20 -

List of Tables with Index to Corresponding Data in Earlier Reports

Totals, monthly 1954-1955
Canadian and foreign securities, monthly 1954-1955

Canadian and foreign securities: trading, new issues
and retirements, quarterly 1953-1955

Detail of trading, December
Detail of trading, 1955

Government of Canada direct and guaranteed issues,
monthly 1955

All Canadian bonds and debentures,
monthly 1955

Canadian common and preference stocks,
monthly 1955

United States common and preference stocks,
monthly 1955

Not published in December report - see 4B and 4C
Totals, annual 1933-1955

Detail Canadian securities, annuai 1946 -1955
Canadian securities, annual 1946 -1955

United States securities, annual 1946-1955

Bond and stock prices, exchange rates, 1950-1955

Corresponding table in:

1955 December
Monthly 1954
reports report

1 1
2
1A
3 2, 3
4 2A, 3A
2B
5 2C
5 2D
2E
. iB
3B
3C
3D
6 4, 5

Except in the case of Table 2A, figures cover trade in outstanding issues only.
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