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SALES AND PURCHASES OF SECURITIES

BETWEEN CANADA AND OTHER COUNTRIES

Trade in Outstanding Securities - February, 1955

During the month, trade in outstanding securities between Canada and other countries re-
sulted in a purchase balance or capital export of $11.8 million. This capital outflow is almost
double that recorded in the previous month and is the largest since June, 1953. The volume of
trading continued to be high and was above the very high monthly levels of 1954.

Transactions with the United States led to a purchase balance of $17.2 million. Repurchases
of Canadian bonds partially offset by sales of Canadian common and preference stocks were mainly
responsible for this comparatively high capital outflow to that country. Trade in Government of
Canada direct and Canadian provincial issues resulted in purchase balances of $10.3 million and
$16.9 million respectively. Net sales of Canadian stocks amounted to $14.2 million while trade in
foreign securities resulted in a modest sales balance of $2. 7 million.

The sales balances of $4.3 million and $1. 1 million recorded in trade with the United King-
dom and with other overseas countries respectively reflect mainly non-resident interest in Canadian
common and preference stocks. Net sales of $4.1 million were recorded with the United Kingdom
and $2.0 million with other overseas countries.

The differential between interest rates in Canada and the United States continued to narrow.
In mid-February, the margin between yields on the representative issues shown in table 6 was only
14 base points in contrast to the spread of 90 base points twelve months earlier.

Users of this report will note that the format has been altered somewhat to provide greater
and more comprehensive detail than was published in the past. Bond prices and yields which are
provided by the Bank of Canada are now shown as of the Wednesday nearest the middle of the month,
and the Government of Canada 2 3/4% issue maturing June 15, 1968 has been substituted for the 3%
issue due September 1, 1966 which was shown in previous reports.

Statistics in this bulletin cover transactions in outstanding securities reported by investment
firms, stock exchanges, and other security dealers in Canada. Not included are sales of new issues
and retirements of called or matured securities, security transactions of a short-term character ana-
logous to changes in bank balances, and some transactions by other than reporting agencies. More
complete statistics of capital movements will be found in the annual and quarterly reports on The
Canadian Balance of International Payments. ‘_"

Prepared in the Balance of Payments Section, International Trade Division.

7503-504-25

Epmono Crourier, CM.G., O.A., D.S.P., Queen's Printer and Controller of Stationery, Ottawa, 1955.



TABLE 1. Sales and Purchases of Securities Between Canada and Dther Countries

(Millions of dollars)

‘ Total Transactions United States United Kingdom 1 Other Foreign Countries
L ’ R 1 S——
Year and Month | ‘ 3 -
Sales Purchases | Net sales + Sales Purchases | Net Sales + Sales Purchases| Net Sales + ‘ Sales | Purchases | Net Sales +
to from Purch. - to from Purch. - to from Purch. - | to i from | Purch. -
= . 000 0 + —— ] e — — b . SN W9« AL e ==

i i
| |

1(;3'; Tn[a] (12 months) l‘9l‘,3 506.2 l 2 11.9 ‘ BWOA v u&zuo i -6l¢6 5303 ! 214'0| *29'3 | 6006 | hO.Z *20.“

1954 Total (12 months) - T99.5 | 735.6  + 63.9 | 6.7 | 608,9 ‘} + 5.8 76.8 | 53.9 +22,9 |107.9 ! R7 +35.2
](;55 T()tﬂ] ( 2 months) .................. ‘ 167.2 i 185.3 - 18.1 136.7 165.6 ‘ -28.9 16.7 7.6 + 9.1 ! 13.8 | 1201 + 1.7
‘ . | ‘ ‘
‘ | |
1954 — January oo AT | ALY+ 6.3 3370 319 | + 1.8 7.1 Le7 + 2.4 6.5 | bl | + 2.1
February «eoooomncc 53,1 | 4004 | + 12,7 40.6 | 34.1 | + 6.6 6.5 3.3 + 3.2 6.0 3.1 | .28
March - ‘ 56.1 54.8 | + 1.3 42.3 l‘206 | - 0.3 i Tl 3-6 + 3.8 6.5 8.6 - 2.1
o i— RSB v IR G| Bl il | B BE| ez | &o| il xio
QY -raveseerersensanansnsusssnenesetnnee ! | L i + s - . 'S . N i = L . . + 4
- - 8h 57.6 + 209 5hB | Lbd | 10 6.6 | 64| +0.2. | 170| &7 | %10.3
July o | 6l1.2 + 11.6| 46.8 | 51.0 - 43 5.5 3.6 + 1.9 20.5 6.6 +13.9
\uHUSt """""" 6903 = 705' 50.8 57-5 | - 6-7 506 | 507 - 0.2 505 6.1 - 0.6
September -.oooocuieesiien 64.5 - 4.0 L8.,5 55.0 | - 6.5 3.9 4o7 - 0.8 I Bl 4.8 + 3.2
October s 76.3 + il 9.4 68.4 | + 0.9 7.6 | 3.6 + 3.9 7.0 4,2 + 2,8
November 76,1 | + 3.9| 63.7| 62,7 | + 1.0 8.6 F.6|| *+d9 | 7.8 ‘ 9.8 | - 2,0
December 90.5 + 0,7, 7.8 7549 - 2.0 8.2 {760\ + 1.1 9.2 7.6 + 1,6
|
| ‘
gl.8 | 88.1 - 63| 65 | 79.1 | -11.7 8.4 3.5 | + 4.8 6.0 5.4, | + 0.6
8.4 | 97.2| -1L8 9.3 865 | -17.2 8.3 | 4O | + 4.3 | 7.8 6.7 | + L1
| |
o | | |
| L |
AUZUSL coererernrevenismscsnnsrsrenesns | l
Sep{em[)er ............................ ; ' | ‘ |
Qctilen - ‘ l l ! [ ’
‘\O\'em}Br ............................ ‘ ‘ } 1
l)ecember .......................... ! } i l

As above flgures are rounded, totals do not necessarily equal the sum of their component parts.
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TABLE 2. Summary af Trade in Canadian and Foreign Securities between
Canada and Other Countries
(Millions of dollars)

S S - —_Ns't‘saltj (+)or Purchqses (-)__ - I =y
T —— - Canﬂan Segufi{ies - l_ o - ?‘()reiglxisecgﬁties | o )
‘ 1 United United Other | United 7\ United T Other
Total Ia States ‘ Kingdom Countries Total States | Kingdom Countries
=B . - ‘.,,__, —1 R . . i | e
1953 Total (12 months) ..ovoovverennen. | =30.7 =79.4 | +27.3 424 | +18.8 | +17.8 + 2.0 - 1.0
I \ |
1954 Total (12 months) --voccovcnccnnnces +55.3 - 2.0 |  +21.0 | 4364 | + 8.6 ' + 7.7 i + 1.9 - 1.2
I - ‘
1955 Total ( 2 months) - evevennee. | =23.2 -33.8 | + 8.7 ‘ + 1.8 | + 5.1 + 4.9 | + 0,3 | - 0.1
| | |
1954 — January -...ccccceemeveivieericmnenencs , + 5,0 | + 0.8 ! + 2.1 . + 2,1 + 1.3 + 1,0 + 0.3 =
February ..o, +12,9 + 6.4 + 3.2 + 3.3 - 0.3 | + 0.1 - -~ 0.4
March ... e 23.9 |+ 3.6 - 1.9 . 3.5 +3.6 | +0.2 - 0.3
APFL e i oL - 1.9 +2,6 | +27 + B2 + 4.8 I g
e oo T R + 1,8 | + 1.3 - 0.3 | + 0,8 + 1.0 + 0.7 + 0.2 | + 0.1
=N { +16.6 z I} - 01 +10.2 + 4.3 + 3.9 + 0.3 + 0.1
|
Ju[y .......................................... +12.9 [ - 2.5 + 1.5 +13.8 - 1.3 - 1.8 + 0.4 + 0,1
‘11.0 -10.2 - 0.3 P 0.5 + 306 + 305 + 0-1 =
- 1-3 - 3-5 - 1.0 cp 3.3 ‘ - 207 = 209 | + 002 b 0.1
Ocloher e e A e oY = = mia i = = = = siaiai = A +10.0 C 3'3 | + 3.8 P 209 ot 2.“ — 2.“ + 0.1 0.1
November- - +0.3 | =26 + 4.8 | =20 + 3.6 + 3,5 + 0.1 -
December - + 6.9 + 4.3 + 1,0 i + 1.6 | - 6.2 - 6.3 | + 0.1 -
; |
\ ‘ i
1955 — January ..., - 8,7 -13.8 + 47 ' + 0,5 + 2.4 + 2,2 + 0,1 + 0,1
F"‘.bmary 0000000000000000600000c0c T TTTTI -1‘0.5 l -19.9 1 + h.l + .3 b + 207 + 2&7 + 002 = 002
March cveoceeeecien i \
Apl’ll ...........
Y e roocr
|
July o, |
August i
Sep[ember ................................ J
October cooocccviiciiiiiiieeeie
November .o ‘ '
December e, [ ‘ )

As above figures are rounded, totals do not necessarily equal the sum of their component parts,



TABLE 3. Trade in Outstanding Securities Between Canada and Qther Countries
(Thousands of dollars)

Total biad ViR e United Kingdom L Other Foreign Countries
February, 1955 Sales Purchases ’ 1
Sales to P'-Ui,ggg)ses Sales to Purfc;g:lses Salsaita Purglg;ses
Total oo 85,360 97,178 69,2614 86’1489 8’318 4,039 7,778 6,650

Conadian Securities, Total ..o 65,970 80,499 50,375 70,303 8,026
Bonds and Debentures ..., 5,807 41,052 4,502 38:820 ’223 3,3:2 '{’(5)(8)3 g:?gz
Common and Preference Stocks .....coeenee. 58,880 38,542 45,054 30,865 7,414 3,282 6,1412 h’395
Other SECURLIEs «orrorrwvvervssrereemrricrmiriees | 1,283 905 819 618 389 "5 s e

Foreign Securities, Total ... .........| 19,390 ~ 16,679 18,889 16,186

United States Issues: ‘ ’ ’ ’ e i ) 397
Bonds and Debentures ..., 909 \ 730 873 502 - 15 36 213
Common andPreference Stocks ............... 18,110 15,589 17,698 15,475 239 L 173 1L

United Kingdom [ssues:

Bonds and Debentures .......c.cccovomiirvennnn, n | - 1 - 10 - - -
Common and Preference Stocks .............. 37 78 2 b 35 77 -

Other Foreign Countries Issues: -
Bonds and Debentures ....coovcvmievinivrcninnnns 20 202 20 173 4 - 25
Common and Preference Stocks ........c..... 284 80 284 35 - = - L5

All Other Foreign Securities ... 19 - 11 - 8 . -

Analysis of Bonds and Debentures

Canadian |ssues:

Government of Canada — Direct .o 1,154 12,180 917 11,258 8 88 229 834
Government of Canada — Guaranteed -.... 75 3,902 32 3,685 20 - 23 27
O T R R 2,221 19,204 2,088 18,963 36 25 97 216
Municipal s - 2,230 = 2, 2001 - 19 wd _
Railway, not guaranteed by Government hS% 291 418 BV 16 18 17 129
Other COrporations ...o.....covccommrcreoninrmsnnen, 1,90 3,245 1,04 2

United Statezolssues: ’ et o — = e 390
GOVEMMMENE ..ot 347 387 347 323 14 = -
S —— 562 393 526 179 1 36 213

United Kingdom Issues:

GOVEIMMENT -« cceeeeeieererrisrssmrsciseneeesieasoesiaanans 10 - 1 - 9 = = i
O[her ................................................................ 1 - - 1 =

-



TABLE 4. Trade in Outstanding Securities Between Canada and Other Countries

(Millions of dollars)

Two months ending — o Net United Rates United Kingdom Other Foreign Countries
Sales |Purchases| S¢S * Purchases| .. Net Net Net
February, 1955 seles 0 |Throm | Biieps | Serto | Vo] Sales ¢ |sales oGRS | sales o
Total .o 167.2 | 185.3 | -18.1 136.7 | 165.6 -28.9 | 16.7 7.6 +9.1 | 13.8 121 | =t
Canadian Securities, Total ..o 126,.7 152.9 | =23.2 100,2 134.0 -33.8 16.2 70 + 8.7 ! 13.3 1.5 0
Bonds and Debentures ......cccoco. 5.3 7.2 -55.9 | 11,7 66.6 -54.9 1.4 /R = 2.2 3 = 3o
Common and Preference Stocks ... 111.4 79.5 | +31.9 | 86.5 65.9 +20.5 | 14.0 5.6 + 8.3 | 11.0 7.9 | + 3,0
OtheDrSEGURILLES -~ -=+-o=cvvoisssrsesoimsirssiearvormvarvenes 3.0 2.2 |+ 0,8 | 2.0 1.5 + 0.6 0.8 0.3 + 0.4 0,2 0.4 =102
Foreign Securities, Total ... 87 & el nsa 36.5 il 6 449 0.5 0.2 + 0.3 0.4 0.5 | - 0.1
United States lssues: ‘
Bonds and Debentures ... 2.3 2,0+ 0,2 | 24 1.7 + Ok - = - 0.1 0.2 | - 0.2
Common and Preference Stocks ................ 34.6 2.7 |+ 4.9 | 34.0 29.4 + Lo b 0.2 - + 0,2 0.3 0.2 |+ 0.1
United Kingdom [ssues: I
Bonds and Debentures ....c.ccccovvnvvininniannnnns = - = | = I = n - - -
Common and Preference Stocks - - 0.1 - } - - - 0.1 = = - -
Other Foreign Countries Issues: |
BOnds and Debentures .................................. 0.2 0-5 - 0.3 | 0‘2 O.L - 0.2 - - - -
Common and Preference Stocks «owmeeer 0.3 0.1|+ 0,2 03 051 + 0,2 - - = = . -
All Other Foreign Securities ..o 0.2 = [l - - - 0.2 + 0.2 - S
Analysis of Bonds and Debentures
Canadian Issues:
Government of Canada — Direct ....cccc..c.... L3 27.6 | =23.3 257 25.3 -22.6 0.6 0.6 + 0.1 0.9 1.7 | - 0.8
Govemnment of Canada — Guaranteed ..... 0.1 7.6 | = 7.5 0.1 T2 - 7.1 - 0,2 - 0.1 - 0.3 | - 0.3
Provincial .o e 3.6 25,2 | =21.6 3.1 24,6 <21 0.2 0.3 = 0.2 0.3 - 0.1
MUnicipal cevvecmmsereesensene s rsrisensa. 0.9 3.3 |- 2.4 0.7 33 - 2.6 0.2 - + 0.2 L - -
Railway, not guaranteed by Government.. 0.7 0.8 | - 0,1 0.6 0.6 - - - - 0.1 0.2 | - 0.1
Other CO!’pOl"&tiOﬂS .......................................... 5.8 6.8 - 1.1 L.6 5.8 =12 0.2 0.4 = QN2 0.9 0.6 o3
United States Issues:
GOVEIMMENY ..co.oovveectrereeee e esse b 18 3 1.4 - 1.3 1.3 - = - = =
OURET ettt e tstee e 0.8 0.6 1+ 0,2 0.7 0.4 + 0.4 - 0.1 0.2 | -0.2
United Kingdom [ssues: {
GOVEINMENL .o eveaetsesstenessansseaseenans - - - - - = = - = =
Other oo e e - - - = = = = - - - -

As above figures are rounded, totals do not necessarily equal the sum of their component parts,




TABLE 5. Sales and Purchases of Canadian Bonds and Debentures and
Canadian Common and Preference Stocks Between Canada and Other Cauntries

(Millions of dollars)

Canadian Common and Preference Stocks

United States
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Purch. -
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1955 — January.......ccecevenae,

February ...
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May o
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July |
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September ...
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November......c.ccceen.ne.

Decemher .coveeviennnn.

As above figures are rounded, totals do not necessarily equal the sum of their component parts.




TABLE 6. Domestic Government Bonds Stock Prices Exchange Rate
(Wednesday nearest middle of month) (1535-1939 = 100)
AT - e .[ e s (Dominion Burerd of Satistics) | y St‘gﬁgrﬁtiﬁ%i United states
Year and Month June 15, 1967-€8 Dec. 15, 1963-68 | April 15, 1959-69 | jnyestors’ Price composite | SOk Index of oz n
l e Index Mining Industrials, (noon average
i Prif_ Yield ‘ Price *_'s_{ield ' Price Yield B Uti(llirégélss‘:lga%lﬂs(s) Index Ral{lﬁc;ﬁ(éisegm In Ciltsj -

1950 = MarCh """"""""""""" - - 103072 2019 1 95-62 3-31 1.1.807 91.0 138.8 110. 25
June ..o, 99.75 2.77 | 103.06 | 2,24, | 98.50 3.11 130.9 90.5 147.7 110.25
September ... 100.12 2.7h 102.28 ‘ 2.30 | 98,25 3.12 141.5 90.0 151.7 110,25
December ... 97,62 ! 2,92 101.66 2.35 | 98.66 3,10 146.3 88,2 158.4 105.31

1951 = Mal’Ch ......................... 93075 ‘ 30 23 ‘ 99066 2. 52 [ 96. 62 i 3025 16209 lmOB 17003 101#0 73
June 93.87 3.22 97.31 2,69 93.16 | 3.52 160.7 90.6 171.7 106. 94
September ..cccoennnn 93,87 | 3,23 | 99,22 2,56 93.28 . 3.52 179.8 104,0 187.3 105,56
December .......cccc.cc... 90. 87 | 3.48 | 97.47 2,69 . 87.28 | 4.03 177.3 103.4 182.5 102,56

; \' ' ; }

1952 = March .o 90,50 | 3,52 | 97,19 2,70 | 84.28 | 4,31 177.6 102.7 185,2 959,59
June 90,87 | 3.50 | 99.37 2,55 82,8,  L.4b 171.6 ! 102,0 187.6 97.92
September ............... 89.50 | 3,63 97.50 | 2,69 | 87.12 | 4,08 171.6 106.6 188.2 95.98
December ... 90,00 3.60 97.31 2,71 | 86.22 | 4.17 168.4 103.4 197.0 97,06

1953 = March e 89.50 3.65 } 95.69 | 2.84 88.59 | 3.97 170.0 101.7 198.0 98,33
June .o 89.00 3.71 92,56 3.11 | 90.22 3.83 156.8 0.2 182.8 99.44
September .............. 88,62 3.76  94.12 2,98 | 90.81 3,79 152,9 85.0 179.2 98.43
December - .ceerewee 90.12 3.63 | 97.75 | 2.68 | 9L62  3.72 153.6 79.9 150.7 97.31

\ !

1951- _ March .......................... 9“! 37 30 25 | 100. 69 2. h2 93 . 31 3. 58 1650 0 8100 3 20‘§- 9 97-08
June oo, 96,12 3.09 ‘ 100,53 I 2.44 95.25 3.41 180,5 90.0 221.8 98,13
September ........c....... 97.75 2.95 | 100.44 | 2,45 97.00 ‘ 3.26 189.5 36,4 238.5 96.97
December .................. 97- 75 | 20 95 ‘ 990 72 ‘ 2- 52 960 69 ‘ 3- 29 206.8 1000 9 26‘60 5 96. 80

1955 — January ... 9737 | 2,99 | 98.53 | 2.63 | 95.62 @ 3.39 207.3 102,7 268.8 9660
February ........cc..... ‘ 99.25 ‘ 2,82 97.87 | 2,68 @ 92,72 3,66 214.7 | 106.4 278.1 97.69

tarch ..o, ; i !
April i i

May s |

June .,

July

AWCTSY Emsmr.
September ............... ‘
Octoher .o, |
November ............... !
December ..o '
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